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Acme Industries, Inc., Jackson, Mich.—Stock Offered 
—Baker, Simonds & Co., Detroit, Mich., on May 6 offered 
publicly 50,000 shares of common stock (par $1) at 
$9.6242 per share. 


®PROCEEDS—The net proceeds will be available for general corporate 
Purposes, some of which may, on consent of banks, be used for capital 
expenditures. For additional production facilities the company con- 
Semplates acquiring a new plant site and erecting thereon a one-story 
®rick and steel factory building containing approximately 50,000 square 
@eet of floor space at a total estimated cost of approximately $220,000, 
@lithough such program may be changed or deferred as the require- 
gnents of the company’s business may dictate. The balance of the 


@unds will be used as working capital to finance the company’s in- 
creased business operations. 


BUSINESS—Company was organized in 1943 in Delaware. Its plant, 


Principal executive offices, and its manufacturing operations, are lo- 
cated at 600-618 North Mechanic St., Jackson, Mich. 


The company is engaged in the manufacture of a general line of 
Products for the air-conditioning and refrigeration industry. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Bank loans: Authorized Outstanding 
Zerm loans (5% ) $350,000 $285,848 
Ordinary loans (5%) 550,000 550,000 

Common stock ($1 par value) 500,000 shs. 316,160 shs. 

—¥V. 179, p. 1717. 


Air-Pix Corp., Lowell, N. C.—Files With SEC— 


The corporation on April 26 filed a letter of notification with the 
BEC covering 250,000 shares of common stock to be offered at par 
41 per share), without underwriting. The proceeds are to be used to 

construction, etc. of radio and television stations. 


Allied Chemical & Dye Corp.—Expands Plant— 


Expansion of its nitrogen plant at Hopewell, Va., to increase pro- 
Guction of anhydrous ammonia by 50,000 tons per year was announced 
@u May 5 by this corporation's Nitrogen Division. 


Ammonia capacity of the Hopewell plant was increased last year. 
The new project, involving changes in equipment and installation of 
@eme new facilities, will further expand ammonia capacity, as well as 
capacity for converting ammonia to nitrogen solutions, and will enable 
the Division to supply the requirements of its customers in the areas 
@erved by the Hopewell plant. 


The corporation's two other me plants are located at South 
Point, Ohio, and Omaha, Neb.—vV. 1 . 1929. Z 


Altied Laboratories, Inc.—Earnings— 


Wet sales for the quarter ended March 31, 1954 -were $3,439,000, 
compared with $3,119,000 for the corresponding 1953 quarter. 

Net income for the 1954 quarter was approxtmately $162,000, which 
epresents 52 cents per commen share outstanding. The first quarter 
of 1953 also produced earnings at 52 cents per share.—V. 179, p. 1149. 


Aluminum Co. of America—Sells Stock Holdings in 
Affilate—See Koppers Co., Inc. below.—V. 179, p. 1929. 


Aluminium Ltd.—Stock Changes Hands— 


@iore than half of this company’s shares, which were required to 
we disposed of by certain large shareholders under a VU. 8. Court 
Judgment of 1951, have now been sold to new owners, it was re- 
wealed by Nathanael V. Davis, President, at the annual meeting of 
@hareholders held on April 29. These shareholders owned stock in 
woth Aluminium Ltd. and Aluminum Co. of America and were required 
@y the court to dispose of their Aluminium Ltd. shares within 10 
years. A petition filed by the U. 8S. Department of Justice a year 
mgo sought to have this judgment set aside, but the government re- 
quest was dismissed late last month in a court consent order.—V. 179, 
@. 1473. 


American Bakeries Co.—Earnings— 


This company reports consolidated net income after Federal taxes 
nm income, for the 1g weeks ended April 24, 1954, of $1,238,249, or 
73 cents per share on 1,596,193 shares of common stock presently 
outstanding. For the like period of 1953 (prior to merger) combined 
met income totaled $1,262,294, equivalent to 74 cents per share on the 
@bove number of shares of common stock. 

Before provision for Federal taxes on income consolidated net in- 
@ome for the 16 weeks ended April 24, 1954, was $2,596,032.—V. 177, 
®. 2565. 


American Colortype Co. (& Subs.) —Earnings— 
‘Three Months Ended March 31— 1954 1953 


$3,693,190 $4,042,122 


Net earnings before taxes 419,077 *131,024 


Provision for income tax 10,000 


Bet profit $9,077 
*Loss. tincludes $40,000 capital gain.—V. 178, p. 1565. 





*$131,024 


American Cyanamid Co.—Registers With SEC— 


The company, on May 5, filed a registration statement with the SEC 
overing 585,000 shares of cumulative preferred stock, series C, con- 
wertible prior to July 1, 1964, par value, $100 per share. The company 
@roposes to offer its common stockholders of record June 1, 1954, the 
right to subscribe for the series C preferred at the rate of one share 
of preferred for each 15 shares of common then held. The subscrip- 
tion price and underwriting terms are to be supplied by amendment. 
White, Weld & Co. is named as the underwriter. 

Wet proceeds of the preferred stock sale will be added to the cash 
funds of the company and will be available as increased working 
capital and for other general corporate purposes, including capital 
@xpenditures for new plant facilities, and for extensions, additions and 
amprovements to existing plants and research laboratories.—V. 179, 
BD. 1929, 
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American Locomotive Co.—Sales and Earnings Up— 
Three Months Ended March 31— 1954 1953 
Sales $84,953,077 $52,213,190 
Income before taxes 3,004,664 1,039,935 
Provision for income and excess profits taxes...._——_ 1,530,000 634,000 


$1,474,664 $405,935 
342,300 349,300 
442,269 444,769 
647,393 596,831 
10,000,000 10,000,000 





Net income after taxes 
Dividends declared on preferred stock 
Dividends declared on common stock 
Wear & obsolescence of facilities (depreciation) 
Note payable, long-term 
Notes payable, 90 days 5,000,000 
Net working capital 49,004,680 43,989,030 
Earnings per common share , $0.64 $0.03 


The Beaumont Iron Works Co. of Beaumont, Texas, has been for- 
mally merged into its parent corporation, American Locomotive Co., 
it was announced on May 7 by Perry T. Egbert, President. 

The merger became effective upon filing and recording of neces- 
sary legal papers in the State of Delaware, in which Beaumont Iron 
Works was incorporated, and also in the State of New York, in 
which American Locomotive is incorporated. Beaumont Iron Works 
now will become an ALCO plant, with the parent company taking 
over the trade-marks and other legal rights which had belonged 
to its wholly-owned subsidiary.—V. 179, p. 1149. 


American Lumber & Treating Co.—New Control— 
See Koppers Co., Inc. below.—V. 162, p. 2513, 


American Motors Corp.—Merger Effective May 1— 


Merger of Nash-Kelvinator Corp. and Hudson Motor Car Co. 
under the name American Motors Corp. was approved by directors 
of the two companies on April 22 and the new company started 
business May 1, George W. Mason is to be American Motors’ First 
Chairman and President. 

new company will have three separate divisions—The Nash 
Motors Division, the Hudson Motor Car Division and the Kelvinator 
Division, all with separate sales and dealer organizations. 

The consolidation was formally completed April 30 with the filing 
of the merger agreement with state authorities in Michigan and 
Maryland. 

Mr. Mason said holders of approximately 140,000 Hudson shares, 
or 7% of the total number of Hudson shares, had filed request for 
payment, 

Directors of American Motors are to be A. E. Barit, President of 
Hudson; George Granger Brown, Dean, College of Engineering, Uni- 
versity of Michigan; Roy D. Chapin, Jr.. Hudson director and son 
of one of the founders of the firm; Percy J. Ebbott, President of 
Chase National Bank, New York; Mr. Mason; H. G. Perkins, Vice- 
President, Na:.. Kelvinator; Harlan T. Pierpont, Trustee and Vice- 


President of Worcester (Mass.) Mechanics Savings Bank; 
Romney, Executive Vice-President, Nash-Kelvinator; Eustace 

man, partner in the New York law firm of Sullivan & Cromwell; 
and James T. Wilson, Chairman of the Board, First National Bank, 
Kenosha, Wis. 

The directors of this corporation and Hudson Motor Car Co. on 
April 22 approved the merger of these companies under the name 
American Motors Corp. Stockholders of both companies have already 
authorized the consolidation. 

The new firm started business May 1. 

——e W. Mason becomes Chairman and President of American 
otors. 

Mr. Mason said American Motors has no plans at this time to issue 
additional stock—*‘that depends on our earnings and cash position.’’ 

The combined companies have assets of $340,000,000 and working 
capital of $116,000,000—‘all we need now.’ American Motors will 
have 5,565,710 shares outstanding as of May 1 of an authorized total 
of 10,000,009 shares. 

Mr. Mason also disclosed that discussions had been carried on to 
bring Reo Motors, Inc., into American Motors. ‘“‘But we decided it did 
not fit into our picture. We don’t want to go into the truck business 
at this stage of the game.” 

Also confirmed were reports that other independent automakers 
had entered into the merger negotiations at various times. The firms 
were not identified. American Motors is not currently in negotiations 
with other concerns.—V, 179, p. 201. 


American Natural Gas Co.—McElvenny Becomes Chief 
Executive Officer— 


Ralph T. McElvenny, President, has been elected Chief Executive 
and Administrative Officer of the company to succeed the late William 
G. Woolfolk, former Chairman. 

The directors have abolished the office of Chairman.—V. 179, p. 1929. 


Associates Investment Co.—Reduces Commercial Rates 


A reduction of 1%, of 1% in open market commercial paper rates 
Was announced May 6 by this company. 

The new short-term discount rates per annum are—30-89 days, 
1%%; 90-179 days, 1%s%; 180-265 days, 142‘c; 266-270 days, 15%. 
—V. 179, p. 1930, 


Automatic Canteen Co. of America—Registers With 
Securities and Exchange Commission— 


This company on April 30 filed a registration statement with the 
SEC covering 77,706 shares of its $5 par common stock, to be effered 
for subscription by stockholders at the rate of one new share for 
each six shares held om the record date. The record date, sub- 
scription price and underwriting terms are to be supplied by amend- 
ment. Glore, Forgan & Co. is named as the principal underwriter. 

The company’s principal activttes are the deve , acquisition, 
and leasing to others of coin-operated vending kndwn 85 
“Canteens” and the purchase and sale eof food and other products 
exclusively to lessees of Canteens for resale therein. 

It proposes to add the proceeds of this finaneing, together with 
the proceeds of additional institutional borrowings, to funds 
of the company available for such corporate purposes as the directors 
may desire. 

The company has outstanding notes of $1,738,000 held by an in- 
surance company to be prepaid out of the proceeds of a new loan 
by the same company in the amount of $2,800,000; and it also has 
outstanding bank loan notes of $300,000 to be prepaid out of the pro- 
ceeds of a new bank loan in the amount of $1,200,000.—V. 179, p. 1930. 


Bangor Hydro-Electric Co.—To Sell Bonds Privately 
—The company has been authorized by the Maine P. U. 
Commission to place privately with an institutional in- 
ee issue of $1,000,000 344% first mortgage bonds 
due 1984. 


The proceeds are to be used to pay for improvements. 

In May, 1952, the company sold privately an issue of $1,000,000 
3%4% first mortgage bonds dated May 1, 1952 and due May 1, 1982. 
—vV. 178, p. 49. 


Beech Aircraft Corp.—Establishes Bank Credit— 


This corporation has established a commercial credit in the amount 
of $7,000,000 with the National City Bank of New York and the 
Fourth National Bank of Wichita, it was announced on April 30. 

Beech officials stated that this credit provides for the financing of 
Beechcraft’s commercial and export aircraft business, as well as for 
Beechcraft’s military contracts with the United States armed forces 
and subcontracts with other major aircraft manufacturers. 

Company officials also reported that the company’s former V-loan, 
amounting to $15,000,000 as of Sept. 30, 1953 and since reduced to 
$8,000,000, has been paid off and retired. 


Receives Order From Colombian Air Force— 


Ten Beechcraft T-34 military trainers, specially equipped for gunnery 
and tactical training, have been purchased by the Republic of Colombia, 
it was announced on April 29 by Beech Aircraft Corp. Colombia first 
purchased the T-34 trainer in October 1953. 

The Beechcraft T-34 (Mentor) trainer is the standard basic trainer 
now being built for the U. 8. Air Force, the Royal Canadian Air 
Force, the Chilean Air Force, the Colombian Air Force, and the Na- 
tional Safety Forces of Japan. 

In addition to orders for the single engine, two-place Beechcraft 
T-34, the Colombian Air Force has recently ordered several Beech- 
craft Model 18 twin-engine trainer-transports.—V. 179, p. 1718. 


Bendix Aviation Corp.—Earns $2.80 in Quarter— 


This corporation on May 5 reported net income after all charges 
of $6,359,183 for the second fiscal quarter—the three months ended 
March 31, 1954—or $2.80 per share on the 2,266,922 shares of stock 
outstanding.. In the comparable quarter of the previous fiscal year 
net earnings amounted to $4,721,962 or $2.23 a share on the 2,117,463 
shares then outstanding. 

Bales of $153,083,063 for the March, 1954, quarter compared with 
$164,947,411 in the same period a year ago.—V. 179, p. 1718.. 


« 


> 
a 





2 (2026) 


The Commercial and Financial Chronicle ... Monday, May 10, 1954 





Benrus Watch Co., Inc., N. ¥.—Files With SEC— 


f notification was filed with the SEC on April 27 cover- 
oo by p Be of common stock (par $1) to be offered through 
L. F. Rothschild & Co. and Ralph E. Samuel & Co., both of New 
York. and an additional 10,300 shares were covered by letter of noti- 
fication filed April 29 to be offered through Ralph E. Samuel & Co. 
They will be sold at the market (approximately $11 per share) and 
the proceeds will go to certain selling stockholders. 


Sale of Stock Interest—- 


See Hamilton Watch Co. below. Vv. 173, p. 2086. 


Beston Fund, Inc., Boston, Mass.—Registers With SEC 

This Boston investment company on April 
statement with the SEC covering 250,000 
—VY. 178, p. 2030 


30 filed a registration 
shares of capital stock. 


Brandywine Raceway Association, Inc., Wilmington, 
Del.—Registers With SEC— 

This corporation filed a registration 
April 28, 1954, covering 20,000 shares of $1 par capital stock and 
$200,000 of 6’. subordinated notes, due June 1, 1964. The association 
proposes to offer the stock and notes to its stockholders, in units of 
five shares of capital stock and one $50 principal amount of notes, at 
the rate of one such unit for each 50 shares of capital stock held 
on May 19, 1954. The subscription price per unit is to be supphed 
by amendment; and the underwriting commission is to be $3 per un.t. 
Laird Securities Co., Inc., Laird, Bissell & Meeds, and Harrison & Co. 
are named as the underwriters. 

Net proceeds of the sale of these ‘securities will be added to the 
genera! funds of the Association and witl be applied toward (1) “the 
payment of the Association's current liabilities which (inciuding pro- 
vision for Federal income tax, debenture interest accrued to March 31, 
1954 and a bank loan of $100,000 incurred on April 1, 1954) exceeded 
its current assets as of April 1, 1954 by $336,500;"" (2) the costs of 
completion of the Association’s current expansion and improvement 
pregram payable after March 31, 1954 and not reflected in its 
liabilities as of that date, estimated at $140,000; and (3) the Associa- 
tion's working capital requirements prior to the opening of its next 
race meeting on Aug. 20, 1954, estimated at $75,000 tor the period 
April 1 to August 20, 1954. The Association expects to provide the 
additional funds required to satisfy in full the foregoing obligations 
from the revenues of its next race meeting waoich w.li begin on Aug. 
20, 1954. 

Of the Association’s current liabilities, at least $250,000 is not due 
until after the 1954 race meeting. 

The racing plant, located in New 
completed prior to Oct. 1, 1953, at a 
$426,335 more than the estimated cost; 
unpaid. After the 1953 race meet'ng, 
additional tract of 70 acres having a 
thereon at a cost of $96,000 and undertook an expansion and im- 
provement program which included fe construction of additional 
parking facilities, a training tract, additional horse stalls, new roads 
and other improvements, the esiimated cost of which (including the 
land) is $275,000.—V. 177, p. 2670. 


statement with the SEC on 


Castie County, Delaware, was 
cost of $2,156,218, which was 

and $158,284 thereof is still 
the Association purchased an 
residence and other buildings 


Brooklyn Union Gas Co.—Earnings Higher— 

Period End. Mar. 31 1954-3 Mos.—-1953 1954—-12 Mos.-—-1953 
Operating revenues -_*. $15,953,987 $13,996,559 $49,177,587 $45,473,912 
Oper. expenses & taxes 13,151,793 11,904,366 42,573,738 40,862,261 
$2,092,193 

550,534 


$2,802,194 
535,177 


Operating income $4.611.651 
Int., etc. deductions 


1,959,863 


$5,603,849 
2,140,203 
Net income 

Preferred dividends 


$2,267,017 


$4,463,646 
41,277 


204,289 


$1,541,659 
58,942 


$2,651,7 

255,7 
Balance $2,225,740 $1,482,717 $4,259,357 $2,395,991 
Earns. per aver. com- 

mon share ovtstand. $1.32 $0.92 $2.58 $1.50 

TO REFUND 4° DEBENTURES-—-The company has petitioned the 
New York P. S. Cominission for approval to sell $7,000,000 of 3%.) 
sinking fund debentures due 1974 to the Equitable Life Assurance 
Society. These debentures will refund $7,090,000 of 4% sinking fund 
debentures due 1969 now outstanding in the hands of the public. 
The balance will be taken from company funds.—V. 179, p. 610. 


Brunswick -Balke-Collender Co.—Files With SEC— 


A letter of notification was filed with the SEC on April 28 cover- 
ing 5,000 shares of common stock (no par) to be offered at the mar- 
ket (about $15.75 per share), the net proceeds to go to certain selling 
stockholders.—-V. 178, p. 2090. 


Budget Funding Corp. (Dei.)—-Units to Be Offered— 

The 149,850 shares of 7’. cumulative preferred stock covered by 
letter of notification dated April 20 are to be offered publicly together 
with 29,970 shares of common sock (par ore cent) by Inter-City 
Securities Corp., in units of five share: of preferred and one share of 
common stock at $10 per unit. See also V. 179, p. 1930. 


Bullard Co.—Earned $3.73 a Share— 


Net income for the three months ended March 31, 1954, was $2.,- 
264,817, which is equal to $3.73 per share on the 607.200 shares of 
stock presently outstanding. This compares with a net of $878,400 
earned in the preceding quarter. 

Net working capitel at March 21, 1954, was $8,860,047 and the ratio 
of current assets to current liabilities was 1.52 to 1. Inventories 
amounted to $11,607,585. 

Unfilled orders at March 31, 


1954, 
$26,000.000.—-V. 178, p. 2570. 


amounted to approximately 


Canada Southern Oils, Ltd.—Reorganization Voted— 


The stockholders on April 20 approved proposals to divide the 
company into three separate firms 
Stockholders will receive stock ‘in the 


Por each eight shares of Canada Southern, four shares of Canso 
Qil Producers, Ltd., five shares of Canso Natural Gas, Ltd. and 
eight shares of Canada Southern Petroleum, Ltd.—V. 179, p. 1718. 


Canadian Superior Oil of California, Ltd.—Secondary 
Offering—A secondary offering of 5,000 shares of com- 
mon stock (par $1) was made on April 21 by Blyth & 
Co., Inc. at $12.50 per share, with a dealer’s discount of 


40 cents per share. It was quickly completed.—V. 178, 
p. 1270. 


new companies as follows: 


Central Maine Power Co.—Secondary Offering — A 
secondary offering of 97,030 shares of common stock 
(par $10) was made on April 28 at $20 per share, with 
a dealer’s discount of 65 cents per share by Goldman. 
Sachs & Co., Lee Higginson Corp. and Paine, Webber, 


Jackson & Curtis. It was oversubscribed. — V. 179. 
p. 1477. 


Central Solvents & Chemicals Co., Chicago, 11.—Files 
With Securities and Exchange Commission— 

The company on April 29 filed a letter of notification with the SEC 
covering 5,000 shares of common stock (‘par $1) to be offered at $21 
Per share to certain employees only. The proceeds are to be used for 
general corporate purposes. i 


Chicago Bridge & Iron Co.—Sells Stock Holdin 
Affiliate-—See Koppers Co., Inc. below.—V. 177, p. 


gs in 
2247. 


THE COMMERCIAL AND 


Childs Food Stores, Inc., Jacksonville, Tex.—Files— 


The corporation on April 26 filed a letter of notification with the 
SEC covering 5,000 shares of class A common stock (no par) to be 
offered at $13 per share through Moroney, Beissner & Co., Houston, 
Tex., and Eppler, Guerin & Turner, Dallas, Tex. The net proceeus are 
to be used for working capital.—V. 177, p. 830. 


Cincinnati Gas & Electric Co.—Stock to Employees— 


A management proposal for sales of the company’s common stock 
to officers and key employees and the release of 99,950 such saares 
from pre-emptive rights was approvea by stockholders on April 28.— 
V. 178, p. 567. 


C. L. T. Financial Corp.—Registers With SEC— 


This corporation on April 30 filed a registration statement with 
the SEC covering 230,221 shares of no par common stock, to. be 
otfered to certain employees of the company and its subsidiaries Under 
its “Restricted Stock Option Plan tor Key Empleoyees.’—V. 179, p. llo7. 


Clark Oil & Refining Corp., West Allis, Wis.—Reg:s- 
ters With Securities and Exchange Commiussion— 


This corporation filed a registration statement with the SEC on 
April 29, 1954, covering 50,00y shares cf series A, $1.20 cumulative 
dividend, convertible preferred stock ($20 par), and 150,000 shares 
of common stock ($1 par), to be ofiered for public saie throv.ga 
an undeiwriting group headed by Loewi & Cv. Tne public offerimg 
price and underwriting terms for both issues are to be supplied by 
amendment. 


Only 100000 shares of the common stock are to be offered 
for sale by the company, the remaining 50,000 shares Constitut.ng 
part of the 574120 shares (72% ) held by Emory T. Clark, of Mil- 
waukee, director and President. Acording to the prospectus, a portion 
of the proceeds of the sale of the 50,000 shares of stock by Mr. 
Clar« “‘wiil be applied to reduce his obiigat.ons he.a by the company.” 
Heretofore the steck has been closely held and there has been no 
quoted market thereon. 


Net proceeds to be realized by the company from its sale of 100,000 
common shares and 50,000 preferred shares wiil be aaded to the 
general funas of the company to provide addit.onal working capital. 
During the past iive years subs.antially ali of the company’s earn- 
ings have been invested in capital improvements under its expansion 
program. Additional iunds tu meet its working capital requirements 
thus have not been avaiiable from retained earnings and hence 
working capital 1s not now sufficient to carry the large demand 
for the compary’s products. 

The corporation's history dates back to 1933 when Mr. Clark opened 
his first service station. By 1935, wnen the company was incorpora‘ed, 
there were 14 dealer units. In the next few years, Clark operations 
expande to the extent that a marine terminal was constructed on 
the lake shore in Milwaukee, Wis. Distribution was started in tue 
Minneapolis-St. Paul area and a Mississippi River terminal was estab- 
lished for that area. In 1940, operations were again expanded into 
Missouri and southern Illinois and a marine terminal constructed 1.) 
St. Louis. In 1943, Clark acquired an oil refinery at Marrero, La., a 
suburb of New Orleans, to produce gasoline required for the are. 
served by the marine terminals at St. Louis and St. Paul. A river 
tug boat and barges were purchased for the transportation of reiined 
products from Marrero retinery. In 1945, a refinery was purchased 
at Blue Isiand, Ill., which permits the direct loading of the compuny 
17,000 barrel diesel tanker to serve the company’s Lake M.cihiga. 
terminals. 

A marine terminal was completed at Green 
permit the transporting of large quantities of 
for winter storage, thereby eliminating long 
waukee during the winter. 


Bay, Wis., in 19523 to 
gasoline to this area 
haul trucking from Mil- 


The company sells only high octane gasoline through service stations 
operated either by employees or dealers, a total of 160 stations. Lower 
octane gasoline, fuel oil and other refinery products are sold to 
petroleum dealers, brokers or other oil companies. 

The company has become fully integrated, with its refineries con- 
nected to crude oil pipline, direct water transportation to its terminals 
and distribution through its service stations, which has resulted in 
its becoming the largest independent marketer of gasoline in the 
Mid-West. 

Operating revenues have increased steadily since 1936 when they 
were less than $1,000,000 to in excess of $36,000,000 in 1953. Expansion 
has been solely through reinvestment of capital without any outside 
financing. 

The company is continuing to open additional] retail outiets and in 
1954 expects to enter the Cnicago market by opening stations in the 
out.aying suburbs near arterial highways susrounding Chicago 


Cleveland Electric Illuminating Co. — Bonds Offered 
—Blair Rollins & Co., Inc. and Baxter, Williams & Co.. 
and associates on May 6 offered $20,000,000 of first mort- 
gage bonds, 3% series due May 1, 1989, at 101.086% and 
accrued interest to yield 2.95%. Dealers’ subscription 
books were quickly closed. The group won award 
of the issue at competitive sale on May 4 on a bid of 
100.517% and accrued interest. 

Other bids for the bonds with a 3” 
First Boston Corp., 100.369; Halsey, Stuart & Co. Inc., 100.18; Blyth 


& Co., Inc., 100.16; Dillon, Read & Co., Inc., 100.1399; and Glore, 


Forgan & Co., 100.0899. White, Weld & Co. bid 102.607 for a 3%‘. 
coupon. 


coupon were submitted by: The 


The bonds are redeemable at prices ranging from 104.09’) to par, 
plus accrued interest. 


PROCEEDS—The company intends to apply the proceeds of the 
offering to repay short-term bank loans presently amounting to 
$1,500,000 and the balance to finance current and proposed property 
additions. The property additions represented by the unexpended 
portion of the present capital expenditures budget aggregate approxi- 


mately $54 million and comprise projects which will be paid for over 
the next several years. 


BUSINESS—Company is engaged in the production of electric energy 
and in the transmission, distribution and sale thereof for light, heat 
and power purposes in an area extending nearly 100 miles along the 
south shore of Lake Erie comprising approximately 1,700 square miles. 
The company is also engaged in the production, distribution, and 
Sale of steam for heating and other purposes in the downtown busi- 
mess cection of Cleveland. 

EARNINGS—Total revenues in 1953 were $91,824,054 and net in- 
come fcr the year was $14,765,329. This compares with total revenues 
of $86,874,597 and net income of $12,669,557 for the previous year. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
First mortgage bonds Authorized 
series due July 1, 1970 
series due Dec. 1, 1982 
1‘, series due Sept. 1, 1985 
378 series due June 1, 1986 
3% series due May 1, 1989 
Serial preferred stock iwithou par 
value—cumulative) 
Preferred stock, $4.50 series 
value $100 per share 
Common stock (without par value) 
An additional 48,525 
of preferred stock $4.50 
rentiy bemg offered to 
Plan 
UNDERWRITERS—The 
Baxter, Williams 


Outstanding 
$50,000,000 
20,000,000 
25,000,000 
25,000,000 
20,000,000 


> 
’ 

52 

< 


750,000 shs. 
Stated 
*255,057 shs. 
*3,343,783 shs. 
stock and 9,926 shares 
registered and are cur- 
under the Employee Thrift 


5,000,000 shs 
shares of common 
series have been 
eligible employees 


names 


of Blair, 
& Co., the 


managering 


Rollins & Co 
underwriters, 


Inc. and 
and of the 





PINANCIAL CHRONICLE 
William Dana Seibert, Pr Giese. 0. 


esident. Py wice week 
(Telephone 8Tate 2-0613): 1 , ae 


Drapers’ 
post office at New York, N. ae Gardens, London, 


Countries, $55.00 per year. 





other purchasers and the respeeti¥® principal amounts of bonds to be 
purchased by taem are set forth below: 
Blair, Rollins & Co_ $6,075,006 
Baxter, Williams & Co. ace, int. . 
Burnham & Co. __ - . Stiz & Co... 
Clayton Securities Corp. 
J. 8. Strauss & Co. 
First Securities 
of Chicago 
Rand & Co.. ra , 
Butcher & Sherrerd___ 
Lawson, Levy & 
Williams ; 
Grande & Co., Inc. 
Mackall & Coe___ 
Schmidt, Poole, Rob. ris 
& Parke : < 
Scott, Horner & Mason, 
Inc. ' 
Shaughnessy & Co., inc. 
Smith, Moore & Co.. 
Stockton Broome & Co. 
J. C. Wheat & Co. 
Wyatt, Neal & Wag- 
goner mares : 
Allison-Williams Co. 
Campbell, McCarty & 
Ge... - 20s = 
First of lowa Corp 
W. D. Gradison & Co. 
Hannaford and ‘lalbot 
Jenks, Kirkland & 
Grubbs __-- 150,009 
Peters, Writer & Chris- 
tensen, Inc. 
V. 179, p. 1830. 


Rambo, Close & Ker- 


$150,000 
as > eS 150,000 
. Strader, Taylor & Co._ 150,000 
nn . Varnedoe, Chisholm & 
Corp. NE A tte ao on ne 150,000 
Cc. S. Ashmun Co 100,000 
Blewer, Heitner & 

Glynn 100,000 
Bramhall & Stein__ 100,000 
Branch, Cabell & Co.__ 100,000 
pa - 100,000 


S. K. Cunningham & 
John Douglas & : Co., 
c 100,000 


Co., Inc. 
100,000 
- 100,000 


inc. 
Henceck, Blackstock & 


Hulme, Applegate & 
Humphrey, Inc. ___- 

McDonald-Moore & Co. 

Mid-South Securities 


100,600 
100,000 


100,000 

100,000 

100,000 

bardo, Inc. 100,000 
Talmage & Co._______ 100,000 
Willis, Kenny & Ayres, 
se PY Soe 
Harold E. Wood & Co. 


200.000 


200,000 
150,009 


150,000 
150,000 
150,000 
120,000 


100,000 


150,000 100,000 


Commonwealth Edison Co.—Books Closed— 


Glore, Forgan & Co., managing underwriter, on May 4 announced 
the closing of dealers’ subscriptio.: hooks on its offering of $50,000,000 


first mortgage 3’: bonds, due May 1, 1984. See detaiis in V. 179, 
p. 1931. 


Consolidated Edison Co. of New York, Inc.—Financing 
Postponed— 


The company has reconsidered its plans to issue $50,000,000 of re- 
funding bonds at tais time. “Because uf market condit:ons,’’ the com- 
pany said, it will not take bids tor tne bonds May 11, as previously 
announced. 

The bonds, designated as Series K, due May 1, 1984, were to provide 
funds to be applied in redeeming $25,000,000 of Westchester Lighting 


Co. bends and $27,982,000 of New York Steam Corp. bonds.—V. 179, 
p. 1831. 


Davison Chemical Co.—Terms of Merger—- 


Terms of the merger of this corporation into W. R. Grace & Co. 
provide for the exchange of each share of Davison common for 1 4/10 
snares of Grace common <ctock, it is announced 

Each share of Davison $50 par preferred stock will be exchanged 
for $50 in principal amount oi 4%% convertible subordinate de- 
bentures to be is.ued by the Grace company, plus $5 in cash. 

The debentures will be convertible into 1'2 shares of common 
stock at any prior to May 1, 1959, and -thereaiter into 1.35 
shares till May 1, 1964. They will macure May 1, 1974, and will be 
retired through a sinking fund which begins in 1965. 

Grace stockhoid:rs are scheduled to consider the 
May 12, 1954, and Davison stockholders on May 13. 


time 


proposal on 


Starts Triple Superphosphate Production in Florida— 


Production of triple superphosphate has been started in the $10,- 
400,000 plant erected by th.s co.pviation on a 4i-acre site near its 
phosphate rock m.ning properties 1. Bartow, Fla., and will be as soon 
as possible siepped up to the plant’s 200,000 tons a year rated capacity, 
it was announced on May 3. 

Triple superphosphate, a concentreted form of superphosphate used 
as a plant food, to supply the essentia] element phosphorous, is one of 
the most rap.uiy expanding agic.cural chemica.s, because of both 
economic and agrcenoemic cons.derations, the company pointed out, 

V. 179, p. 1831. 


Decca Records Inc.—Quarterly Earnings— 


Consolidated net earnings for the three months ended March 31, 
1954, including the company’s share of the undistributed earnings of 
its subsidiary, Universal Pictures Co., Inc., amounted to $635,238, 
equal to 42 cents per shere on 1,590,000 outstanding shares of capital 
stock. On March 21, 1954, Decca owned 672,996 shares of Universal 
common, representing approximately 67‘, of the motion picture com- 
pany’s outstanding common stock. , 

In the corresponding quarter of 1953, Decca reported earnings of 
$234,685, equal to 23 cents per share on the 1,035,533 shares of capital 
stock outstanding on March 31, 1953. The 1953 quarterly earnings 
did not include Decca’s then proportionate share of Universal's undis- 
tributed earnings.—V. 179, p. 1720. 


Delaware Power & Light Co.—Bonds Offered—Kuhn, 
Loeb & Co. and Salomon Bros. & Hutzler (jointly) on 
May 4 offered $10,000,000 of first mortgage and collateral 
trust bonds, 344% series due May 1, 1984, at 102.461% 
and accrued interest to yield 3%. This offering was 
quickly completed. Award of the issue was won by 


these two firms at competitive sale »n May 3 on a bid 
of 102.24%. 


Other bids were received for a 3's coupon as follows: Halsey, 
Stuart & Co. Inc., 102.21; Lehman Brothers, 102.1619; Union Securities 
Corp., 102.136; White, Weld & Co. and Shields & Co. ‘jvintly), 102.0899: 
The First Boston Corp. and Blyth & Co., Inc. ‘jointly', 102.05; Merrill 
Lynch, Pierce, Fenner & Beane and Kidder, Peabody & Co. (jointly), 
101.969, and W. C. Langley & Co., 101.88 

The bonds will be subject to redemption at general redemption prices 
ranging from 105.4/’% to par. and at specie! redemption prices receding 
from 102.47’%- to par, pus accrued inieres: in each case. 

PROCEEDS—Net proceeds from tbe sale of the bonds will be applied 
toward the cost of th? construction program of tie company and its 
two wholly-owned subsidiaries, including the retirement of a bank loan 
of $2,000,000 incurred in cunnection with the construction program. 
The company amd its subsidieries pan to spend approximately $28,000,- 
000 on construction expenditures during 1954 and 1955. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized 


Outstanding 
Unlimited 


*First mtge. & collateral trust bonds 
3 series due Oct. 1, 1973 

3% series due Dec. 1, 1977 
278° series due July 1. 1979 
3 


$15,000,000 
10,000,000 
10,000,000 
12,000,000 
10,000,000 


23 series due Sept. 1, 1980 
s‘* series due May 1, 1984 
Preferred stock, cumul. (par $100 
4 preferred stock 
3.70% preferred stock 
4.28 preferred stock 
4.56% preferred stock 
Common stock ipar $13.50) 
Unlimited except by the term 


300,000 shs 
40.000 shs, 
50,000 shs, 
50,000 shs, 
50,000 shs. 
3.000.000 s) 1,858,333 shs, 


s of the mortgage. 


(Continued on page 13) 
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Capital Flotations in the United States in December 
And for the Twelve Months of Calendar Year 1953 


Aggregate corporate financing in December, the clos- 
ing month of 1953, amounted to the very huge sum of 
$1,424,178,944. For comparative purposes, it should be 
pointed out that two offerings in December, one by the 
American Telephone and Telegraph Co. of $602,543,700 
and the other by General Motors Corporation in the 
amount of $300,000,000, made up a goodly portion of that 
month’s dollar volume. This latter issue marked the 
first time General Motors has financed itself by publiciy- 
offered long-term debentures. General Motors last of- 
fered its securities to the public in November, 1946, when 
it sold $100,000,000 of $3.75 preferred stock. Taking 
these two issues into consideration, the November total 
of $466.311,143 does not appear to be so diminutive. 
For the month of December, 1952, overall corporate fi- 
nancing added up to $830,471,530. 


New capital emissions in December of 1953 totaled 
$1,387,695,944 or 97.44% of that month’s over-all vol- 
ume, while refunding issues amounted to the greatly re- 
duced figure of $36,483,000 or 2.56%. 


Long-term bonds and notes in December ef 1953 com- 
prised $1,335,035,700 cf that month’s total dollar volume 
or 93.74%: short-term bonds and notes $2,750,000 or 
0.29% and stocks $86,393,244 or 6.06%. 


Issues outstanding as to size and usually recorded 
here in our remarks each month, may be found below 
og the heading “Large Domestic Corporate Issues in 

953.” 

A break-down of the stock total into common and 
preferred issues discloses the fact that the former totaled 
54 issues and amounted to $43,775,382 or 3.07% of the 
month’s aggregate volume, while the latter constituted 
19 issues and added up to $42,617,862 or 2.99%. It should 
be noted that common stock offerings during November, 
last, greatly exceeded those of the month (December) 
under review. 


| 


A perusal of the various categories given in our five- 
year table shows public utilities to be a very dominant 


_ one during December, comprising as it does $805,904,408 


or 56.59% of the month’s overall volume. This was fol- 
lowed by other industrial and manufacturing issues 
in the amount of $428,832,624 or 30.11%; miscellaneous 
offerings $82,613,725 or 5.80%; railroads $62,250,000 or 
4.37%: iron and steel, etc. $30,169,487 or 2.12%; oil $6,- 
382,000 or 0.45%; equipment manufacturers $4,000,000 
or 0.28%; investment trusts, trading and holding com- 
panies $3,726,500 or 0.26%, and land, buildings, etc. 
$300,000 or 0.02%. 


Privately placed issues for December accounted for 
$301,202,000 or 21.15% of that month’s total. Compari- 
son with preceding months (as revised) follows: 

No. of 


Issues Total Amount cooal 

January =< tI aa 35 $264,621,500 45.87 

| February anand ee 28 238,700,000 35.82 
March pe oe eT Be 41 225,780,000 42.82 
April ae eS 26 111,036,220 17.76 
May -. , 37 137,077,500 21.40 

| June : 5 36 357,831,000 32.11 
| July od ‘ ; 41 411,020,000 66.37 
| August ae : 10 51,256,250 21.19 
September - “ paipies ; 36 232,799,375 31.70 
October —_-_- . sia hilt 26 112,109,250 26.02 
November —---- F das 35 260,102,997 55.78 

| December - sulpialediutiinigwads 57 301,202,000 21.15 
Total —_ ‘ 408 2,703,536,092 37.16 


Municipal offerings in December, 1953, amounted to 
$780,600,515, of which $772,948.115 represented new 
money and $7.652,400 refunding operations. This com- 
pared with the aggregate figure of $406,083,430 in 
November, last, and $402,963,506 for December of 1952. 


Below we present a tabulation of figures since January, 1951, showing the different monthly amounts of cor- 
porate financing. Further revisions in the 1953 and 1952 figures may be necessary, particularly as additional pri- 


vate financing is brought to light. 


SUMMARY OF CORPORATE FINANCING BY MONTHS 1953, 1952 AND 1951 



























































Results for the Year 1953 


Total dollar volume of domestic corporate financing 
in the United States for the year 1953, while totaling 
substantial proportions at $8,067,824,901, fell short of 
the 1952 total of $8,657,852,400 by some $590,000,000. It 
was, however, greatly in excess of the 1951 figure of 
$6 865,137,429. 

The year 1952 saw domestic corporate placements 
reach their highest total at $8,657,852,400 since 1929, 
when that year’s total amounted to $10,026,361,129. A 
study of our records for prior years uncovered the fact 
that the 1952 grand total also exceeded the 1928 figure 
of $7,817,877,031 and that for 1927 of $7,319,195,804. 


With respect to the above figures it should be noted 
here that government, municipal and farm loan and 
government agency financing is excluded from the above 
totals, but is shown separately in our compilation given 
on another page of this article. 

New corporate financing for the year 1953 aggregated 
$7,869,910,159, or 97.55%, as against $7,870,215,611 in 
1952. Refunding issues added up to the very smal! sum 
of $197,914,742, or 2.45%, for the current period as com- 
pared with the much larger figure of $787,636,7389 
for 1952. 

Breaking down the 1953 total into various types of 
financing, we note that long-term bonds and notes ac- 
counted for $6,227,596,117 of the aggregate amount. Of 
this amount new capital reached the sum of $6,045,300,- 
538 or 74.93% of all financing during the year, while 
refunding issues in the sum of $182,295,579 made up only 
2.26% of the over-all total. 

Short-term financing played a very small role in the 
year’s undertakings as may be seen by total new issues 
of $218,155,750 or 2.70% and refunding obligations of 
only $2,951,250 or 0.04%. 

Stock offerings in 1953 totaled $1,619,121,784 and were 
divided into new corporate placements of $1,606,453,871 
or 19.91% and refunding issues of $12,667,913 or only 
0.16% of the year’s total corporate financing. 

Common stocks in 1953 comprised $1,158,479,318 or 
14.36% of the aggregate total for the year, while pre- 
ferred issues reached the small sum of $460,642,466 ox 








—__—__—___—.1953—________—- #1952 #1951 — | 5.71%. 
New Capital Refunding Total New Capital ~~ — New Y acon er — Of the total corporate financing in 1953, the utility 
$ $ © $ ! 
roup held th i Yy 
January__ 560,772,709 16,141,452 576,914,161 543,724,952 9,548,200 553,273,152 246,698,840 14,805,818 261,504,658 os att fu a e po tone ue $3 690,681,096 or 45.75 I 
February 641,307,965 25,159,845 666,467,810 365,724,376 75,851,400 441,575,776 375,040,536 27,152,235 402,192,771 unds raised, this latter total being higher than 
March _ 521,319,354 5.999.485 527,318,839 826,109,085 13,357,925 838,467,010 804,709,210 $81,607,950 886,317,16c | that for 1952. Other industrial and manufacturing wa: 
Salah ag ee ae -~ > i eR — i MEE ys M next in order at $1,476,853,094 or 18.31%; miscellaneous 
First quarter 1.723.400.028  47,300.782 1,770,700,810 1,734,558,413 98,757,525 1,833,315,938 1,426,448,586 123,566,003 1,550,014,589 | $1,390,583,771 or 17.24%; oil $548,798,036 or 6.80%; rail- 
a sas “jnreasae | 7020S $305,702,000 or 3.79%: investment trusts, trading 
April__- _  614,765.864 10,540,950 625,306,814 748,507,085 39,854,250 788,361,335 638,595,471  83,166,8 721,762,346 | and holding companies $282,751;346 or 3.50%; iron, steel 
May-_-_- 624,958,430 15,677,234 640,635,664 776.722,925 150,613,000 $87,338,008 $08,008,859 18,036,450 422,660,933 coal, coppes, etc Pso81 = 645 or 3.49%: adioaaer ties 
une_.. 077,189,330 37,112,169 1,114,301,499 717,255,364 6,727,000 723,982,364  778,677,43 89,038, 867,715,459 - ” 126, 3.4 ; 1 
‘er wanna eer. + che onkaaenen y cpebclenediin sake : $32,059,375 or 0.40%; land, buildings, etc., $31,047,534 
Second quarter__- 2 316913624 63,330,353 2,380,243,977 2,242,485,374 197,194,250 2,439,679,624 1,821,877,428 190,241,350 2,012,118,778 | OF 0.38% and rubber $27,600,000 or 0.34% of the grand 
_ . ~ SS total for the year 1953. 
Six month . 4.040.313.652 120,631,135 4,150,944,787 3,977,043,787 295,951,775 4,272,995,562 3,248,326,014 313,807,353 3,562,133,367 Separate and apart from our figures presented in thi: 
aaenien aa aaananaenians an Gan. AACIMLTOw REMAGREOOS 40161140 | SEDenmes  905.806.200 — on domestic corporate financing for 1953, we 
July___- . _.—-- 608.576.9565 10,724,440 619,301,395 1,153,242,203 49,789,700 1,203,031,903 491,611,920 33,943, ,555,: elieve our readers will be int ; : 
August___. 239 168.027 2.773.203 241,941.230  203.265,164 153,190,133 356,455,297 308,028,606 = 19,778,730 327,807,336 | American Gas Association eee Ste ay ~ the 
September és 732,407,786 1865000 734.272.786 418,435,408 71,897,483 490,332,691 428,793,272 19,735,000 448,528,272 t . } ch states that the volume 
~— eps a of new financing by straight gas utilities and pipeline 
Third quarter__.____. 1,580,152,768 15.362.643 1/595,515,411 1,774.942,775 274,877,316 2,049,820,091 1,228,433,798 73,457,092 1,301,890,890 | COMpanies established a new record during 1953. Th» 
oo - aT .; <aeeieadasasase y aassneniveseses pe im —— - total amount of such financing based on preliminar / 
Nine months__- 5.620.466.420 125,993,778 5,746,460,198 5,751,986,562 570,829,091 6,322,815,653 4,476,759,812 387,264,445 4,864,024,257 tabulation aggregated $1,049 million, compared with : 
power - aan” \ andi} | amie ‘ele aaa previous high of $909 million in 1951 and $756 millior 
October =e Pa 424,210,596 6,664,020 430,874,616 857,475,665 82,957,165 940,432,830 pe et er yy in 1952. $ 2 
- . _ 437.537.199  28,773.944 466,311,143 474,482,187 89,650,200 564,132, ,118, 641, 31,759,475 ; ies ; iy 
December -. - 1 387,695,944 36.483 000 1.424.178.944  786.271.197 44,200,333 830,471,530 795,652,321 83,252,400 878,904,721 Common stock issues of $160 million in 1953, it points 
a - ; a Sees | es Se ee out, were more than double the previous high set in 1950 
Fourth quarter____-- 2 249 443.739 71,920,964 2,321,364,703  2,118,229,049 216,807,698 2,335,036,747 1,855,275,972 145,837,200 2,001,113,172 and were up 150% or about 2% times over the $64 mii- 
— a gam ay ———— - a lion received from sale of common stocks in 1952. Pre- 
12 months 7. 869.910.159 197,914,742 8,067,824,901 7,870,215,611 787,636,789 8,657,852,400 6,332,035,784 533,101,645 6,865,137,429 | ferred stock issues totaled $91. million, compared with: 
$93 million raised through sale of preferred stocks in 
tRevised. a“ — 1952. Of the $798 lli i 
a ie, ik mes ian meme alae : oe é e million of new contractual debt issues, 
an aggregate of $573 million represented receipts frore 
NOTE—The following changes have been made in the years 1953 and 1952: sales of bonds. This compares with $343 million of bonds 
: sold in 1952 and a previous high reeord of $563 million 
Long Term Bonds and Notes in bends sold in 1951. Receipts from sales of debentures 
1953 Allocation of Proceeds in 1953 totaled $179 million against $71 million in 1952 
Month Classification Name of Issue— New Refunding The remaining $46 million of new financing came tror 
Add Feb 1953 Public Utilities_- *El Paso Natural Gas Co. 3%4 first mortgage pipeline bonds due 1968 15,000,000 other sources, it states. 
Add Feb 1953 Public Uiilities United Telephone Co., Inc. 352% first mortgage bonds due 1983 - . 1.000 000 
Add Mar 1953 Railroads * Fruit Growers Express Co. 3% equip. trust certificates, ser. P, due 1954-1968 720,000 Following is a tabulation of the annual corporate fig. 
Deduct Mar 1953 Public Utilitie South Carolina Electric & Gas Co. 334% first & refd. mtge. bonds due 1981 300,000 ures for the past 13 years accordi om. 
Add Mar 1953 Public Utilitie *United Telephone Co. of Pennsylvania 35s‘ first mortgage bonds due 1983 1,000,000 “er sae < 0 y Ss according to each type oz 
Add Mar 1953 Invest. Trusts, etc. United Utilities, Inc. 4%4’> sinking fund debentures due 1976 1,000,000 security: ‘ 
Add Mar 1953 Miscellaneous Rassco Financial Corp. 5% sinking fund debentures, due 1973. are 250,000 a NOMESTIC CORPORATE ISSUES 
Add Apr 1953 Oil *Buckeye Pipe Line Co. 3'2°% consolidated sinkng fund debentures due 71 14,800,000 Calendar Bonds and Preferred Common 
Deduct Apr 1953 Miscellaneous *Suburban Propane Gas Corp. 442% sinking fund debentures due 1968 2,000 000 Years Notes Btocks ‘@teske oe 
Deduct Apr 1953 Other Ind. & Mfg Radio Condenser Co. 442‘ serial notes due to May 1, 1968---- “oo 1953 $6,419,103,117 $460,642,466 $1,095,957,497 $7,976,703,080 
Add May 1953 Public Utilities *Ohio Telephone Service Co. 374% first mortgage bonds due 1983 000 000 1952 6,659,034,194 554,411,349 1,215,326,522 8,428,772,06: 
Deduct May 1953 Miscellaneous City Stores Co. 3°4> promissory notes due 1971 5,000 1951 5.051.717 252 805.019 812 946796171 6.803 533°338 
Add Jun 1953 Public Utilities South Carolina Electric & Gas Co. 4%‘ first & refunding mortgage bond 000,000 1950 4,467,814,500 618,166,607 647,020,331 5,733,001,43 
due 1963 . . = h aoe 1949 4,508,733,217 397,939,850 626,418,888 5,533,091,955 
Add Jun 1953 Other Ind. & Mfg.--* Ketchikan Pulp Co. 4% first mortgage bonds, series A, due 1972 ? —- - 50.000 1943 5,281,112,395 443,418,453 495,862,288 6,220,393,136 
Add Jun 1953 Other Ind. & Mfg.__* Porter-Cable Machine Co. 4%4‘% promissory note due 1954-1968 OEP 24.000 “+ ba 1947 4,771,309,634 846,281,257 659,154,129 6,276,745,029 
Add July 1953 Public Utilities - *El Paso Natural Gas Co. 44 first mortgage pipe line bonds due 1968 24,000 eee 1946 4.435,961,200 1,268/428°380 804'387,001 6508°777 les 
Add Sep 1953 Public Utilities *E] Paso Natural Gas Co. 4% first mortgage pipeline bonds due 1966 24,000, 900 1945 4.883,239.629 1.033.817 917 278.823.9856 200 ser ane 
Add Sep 1953 Public Utilities *Utah Natural Gas Co. 4° % first mortgage pipeline bonds due aor ptt re a 2,609,976, 000 410,630,640 101,223,891 3,121,828,521 
Add Oct 1953 Public Utilities - *Linco!n Telephone & Telegraph Co. 4%“ promissory notes due I I78 2 pee 1943 886,827,500 130,710,988 43,079,643 1,060,618,134 
Add Oct 1953 Miscellaneous * Federal Loan Co. of Pittsfield, Inc. 5%¢ promissory notes due 1964 ~-- _2 4 1942__ 912.122.350 110,158,408 18,817,643 1'042'098 401 
Add Nov 1953 Public Utilities Ohin Valley Electric Corp. 3%:% first mtge. & collat. trust bonds due ssee 27 pees 1941 ~ 2,319,675,200 219,228,275 79,901,271 2,618,804,745 
Add Nov 1953 Public Utilities ¢ Public Service Co. of North Carolina, Inc. 4%2% first mtge. bonds due 1977 4 poapee : (Continued on 1fge 6) 
Add Nov 1953 Public Utilities ¢york County Gas Co. 4%4% first mortgage bonds due 1978 A 4.990 600 L page 
Add Nov 1953 Other Ind. & Mig * American-Marietta Co. 4% promissory notes cue 1968 ~—— = an 208 ite 
Add Nov 1953 Other Ind. & Mfg.__* International Business Machines Corp. 3% % =r 4~ Aveo due 2052-- eenaes . . | 
id Nov 1953 Other Ind. & Mig *Newport Industries, Inc. 4 promissory notes due 1972 = 
ood Nov 1953 ettessiianesu * Market Basket 4% promissory notes due 1968..--.------------------- == 500,000 " In the comprehensive tables on the fol- 
STOCKS lowing pages we compare the December 
; , , ~? 4 . 
Add  Mar1953 Other Ind. & Mfg.___ SeaPak Corp. 38,933 shares of common stick (par $1)-——--——----—---—-- 204,398 - and the twelve months figures with those | 
Add May 1953 Other Ind. & Mig Perfect-Line Manufacturing Corp. 7,900 shares of com. tock (per 1 bn »oe -- for the cor responding periods in the four f 
Add Nov 1953 Public Utilitie Ohio Consolidated Telephone Co. 9,000 shares of 6% cumulative preterr sa0.cee 4 . = 
stock, series A ‘par $20) = 4 ns - | years preceding thus affording a five- 
Add Nov 1953 = Ashland Oil & Refining Co. 50,673 shares of $1.50 cumulative convertbi 1.182.201 é . : 
econd preferred stock (no par) a - + 5 000 year comparison. 
Add Nov 1953 Other Ind. & Mig Lone Star Sulphur Co. 150,000 shares of common stock (par five cen on 
*Represents issues placed privately. 





' 
(Continued on page 6) 
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(Continued from page 3) 


Long Term Bonds and Notes 


1952 
Month 


Jan 1952 
Jun 1952 
Jun 1952 
Jun 1952 
Jun 1952 
Jun 1952 
Oct 1952 
Oci 1952 
Dec 1952 
Dec 1952 
Dec 1952 
Dec 1952 
Dec 1952 
Dec 1952 


Classification Name of Issue— 


Miscellaneous 
Oil _. tanda Oil Co. 6% 

Other Ind. & Mfg.__. Dixie Cup Co. 3%4% 
Miscellaneous ______* Jot Shoppes, Inc. 442% 
Miscellaneous 


Miscellaneous 
Public Utilities 
Public Utilities — 
Public Utilities _....*MidSouth Gas Co. 3%‘: 
a= __.-------* Texas Pipe Line Co. 3.4% 
Other Ind. & Mfg.._.* Warner-Hudnut, Inc. 4%“ 
Miscellaneous 


*Represents issues placed privately. 


___* Supreme Sunrise Pood Exchange, Inc. 5% 


_____* Meredith Publishing Co. 7%4% 
Public Utilities __.__.* Zity Gas Co. of Phillipsburg. N. J. 4'2% 

* American National Finance Corp. 4% % 
__..* Algonquin Gas Transmission Co. 344° 
_..* Greenwich Gas Co. 4% -4'2% 


*Shopping Bag Food Stores 4'2% 


first 


promissory notes due 1966-197) 
promissory note due 1967 . a I 
promissory note due 1967_- ve é 
10-year debentures 

promissory notes due 1953-1962___- 
firet mtge. pipeline bonds due 1971 
promissory notes due 1953-1962 — 
first mortgage bonds due 1970 

promissory notes due 1954-1983 

promissory notes due 1972_- —_ a 
due $231,250 quart. beginning Feb. 1, 1953 


promissory note due 1952-1962 
; % . convertible sinking {und bonds, series A, due 1962 
Other Ind. & Mfg.__* 30waters Southern Peper Corp. 4%.4% 


Allocation of Proceeds 
New Refunding 
350,000 

100,000 


: 


mtge. bonds, series 


w 
wee 


isgesegeses 


A, due 1973 


s8SS8S8ees8s 


N 
et 





(Continued from page 3) 


AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES 


Bonds and Preferred Common 
Notes Stocks Stocks Total 
- $6.448.703,117  $460.642,466 $1,158,479.318 $8,067.894.991 
; 6,787,534,194 558,.261.349 1,241,156,857 8,586,952,400 
5,064,217,352 805,109,812 995,810,265 6,865,137,429 
4,595,359,950 618,166,607 673,412,621 5,886,939,178 
4,575,733 ,217 397,939,850 627,693,888 5,601,366,955 
5,608,312,395 443,418,453 496.667,468 6,548,398,316 
4,801,809,634 846,281,257 669 826,626 6,317,917,517 
4.570,411,800 1,268,428.380 813.229,501 6,652,069,681 
4.937,839,.620 1,036,481,389 284,266,445 6,258,587,454 
2,669,224.000 410,630,640 101,223,891 3,181,078,531 
907,077,500 130,710,988 43,079,643 1,080,868,131 
913,122,350 110,158,408 19,239,518 1,042,520,276 
2,319,675,200 219,228.275 79,901,271 2,618,804,746 


DOMESTIC 


Calendar 
Years 
1953. 
1952 
i951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 


Large Domestic Corporate Issues in 1955 


Below we list the principal issues of securities placed 

in 1953 giving at the same time the purpose of the issue: 
JANUARY 

$101,758,900 Sinclair Oil Corp. 344% convertible 
tures due Jan. 15, 1983. Purpose, for 
Union Carbide & Carbon Corp. 3°4% 
notes due Nov. 1, 2051. Purpose, for expansion program. 
United States Rubber Co. 3%,” promissory notes due 


Jan. 1, 1982. Purpose, for capital additions and working 
capital. 


subordinated deben- 
expansion program. 


100,000,000 100-year promissory 


25,900.000 


FEBRUARY 
Electric Inc, 3%4% first mortgage 
bonds for new construction. 
Consolidated Edison Co. of New York, Inc. 3'2% first 
and refunding mortgage bonds, series I, due Feb. 1, 1983. 
Purpose, to repay bank loans and for expansion program, 
Tennessee Gas Transmission Co. 4% first mortgage 
pipeline bonds due Jan 1, 19723. Purpose, to repay 
bank loans. 
Niagara Mohawk Power Corp. 1,000,000 shares of common 
stock (no par). Purpose, to repay bank loans and for 
new construction. 
Case (J. 1.) Co. 25-year 312") debentures, due Feb. 1, 1978. 
Purpose, to reduce bank loans and for working capital. 
Credit Co. 3% juni®r subordinated 
1973 ‘convertible into common stock). 
working capital 
T. Financial Corp. 3°,% subordinated promissory 
due Feb. 1, 1963. Purpose, for working capital. 
May Department Stores Co. 3%% sinking fund deben- 
tures, due Feb. 1, 1978. Purpose, refunding ($3,344,290) 
and to repay bank loans and for additions and improve- 
ments and working capital ($21,655,700). 
Niagara Mohawk 34° general 
bonds due Feb. 1 to repay bank 
for new 


$65,000,000 Energy, sinking fund 
Purpose, 


40,000,000 
30,000,000 
7 500,000 


25,000,000 
25.000.000 Commercial 
due Feb. 1, 
pose, for 
25,000,000 C. I. 

notes 


notes 
Pur- 


25,000.000 


25,000,000 Power 


1983. 
construction 


Corp. 
Purpose 


mortgage 
loans and 


MARCH 

Westinghouse Electric Corp. 312‘; 30-year debentures due 
Dec. 15, 1981. Purpose, for expansion and working capital. 
Commercial Credit Co. 342°) unsecured notes due June 1, 
1965. Purpose, for working capital. 
Interprovincial Pipe Line Co. 1,439,552 shares of 
stock (par $5) Purpose, for expansion. 
Pennsylvania Power & Light Co. first mortgage 
bonds due 1983. Purpose, for construction program. 


APRIL 
Allied Chemical & Dye Corp. 21% 
debentures due April 1, 1978 
Detroit Edison Co. 3%,” 
mortgage bonds, series M, 
new construction 
El Paso Natural Gas Co. 883.882 shares of common stock 
(par $3). Purpose, to reduce bank loans. 


$50,000,000 
30,000,000 
25.911.936 capital 


25.000,000 342% 


00 000,000 


25-year 
Purpose, for expansion 

35-year general and refunding 
due May 1, 1988. Purpose, for 


sinking fund 


40,000,000 
28.726.165 


MAY 

Pacific Gas & Electric Co. 4” 
gage bonds, series V, due June 1, 1984 
bank loans and for new construction. 
Philadelphia Electric Co. 37%’) first and refunding mort- 
gage bonds due May 1, 1983 Purpose, to repay bank 
loans and for new construction 
Southern Natural Gas Co. 4% first 
bonds due May 1, 1973. Purpose, to 
and for new construction 

Aluminium Ltd. 816.090 shares of 
Purpose, for expansion program 
Consolidated Natural Gas Co. 37 
1, 1978. Purpose, to increase 


365,000,000 first and refunding 


Purpose 


mort- 
to repay 


30,900,000 


30,000,000 mortgage pipeline 
repay bank loans 


27.747,060 


capital stock ‘no par). 


25,000,000 8“ debentures 


investment in 


due June 

subsidiaries. 
JUNE 

Acceptance Corp. 4° 

1970 to 1973, inclusive. 


165.000,000 General Motors 
due June 1, 


capital 


Phillips Petroleum Co. 2.70 
June 1, 1983. Purpose, to 
tal improvement 


promi*sers 
Purpose 


note 
for working 
162,098, 5( sinking 
repay bank 


fund 


debenture: 
loans and for « 


due 
api- 


150,000,000 General Motors Acceptance Corp. 4% 
due July 1, 1958. Purpose. for 
50,000,000 C. lL. T. Financial Corp. 4° 
Purpose, for working capital 
Northern Natural Gas Co. 4'. 
due Nov. 1, 1973. inclusive Purpose, to r 
and for ne‘ onstruction 
New York Telephone Co. 27, refunding 
series G, due Jul 1954. Purpose 0 
Southern Natural Gas Co. 414% 
debenture June 1, 1973 
and for construction. 
25,000,000 Consolidated Gas Electric Light & Power Co. 
3%e% first refunding mortgage 
Y, due June 1, 1983 


live-vear 
pital 


debentures 
wariin< 


debentures due Jan. 1, 1960 


40.000.000 fund deben 


‘pay bank loans 


35,000,000 mortgage 
gag 
repay bank 
sinking fund 
to repay bank loans 


bonds 
loans 
34,220,100 convertible 
due Purpose 


nev. 


of Baitimore 
fund bonds series 
construction. 


sinking 
Purpose, for new 


$96,000,000 


65,000,000 


56,000,000 


49,000,000 


25,000,000 


20,081,300 


20,000,000 


20,000,000 


$20,000,000 


30,000,000 





25,000,000 


24,609,123 


20,000,006 


$150,000,000 


59,000,000 


50,000,000 


35,000,000 


35,000,000 


35,000,000 


34,125,000 


30,000,000 


25,000,000 


20,000,006 


$65,218,772 


40,090,000 


30,000,000 


25,000,000 


20,609,000 


20,000,000 


$30,000,000 


28,800,000 


26,400,000 


25,000,000 


25,900,000 


29,000,000 


20,006,000 


20,000,000 


300,000,000 


40,000,000 


Tennessee Gas Transmission Co. 5“ 


JULY 
Gulf Interstate Gas Co. 4% first mortgage pipeline 
bonds due Oct. 1, 1974. Purpose, for new construction. 
Anaconda Copper Mining Co. 4% promissory notes due 
1978. Purpose, for expansion program 4 
MeLouth Steel Cerp. 4'4% first mortgage sinking fund 
bonds due Dec. 31, 1972. Purpose, for expansion. 
Commonwealth Edison Co. 3°.‘- first mortgage bonds, 
series P, due June 1, 1983. Purpose, for new construction. 
Consumers Power Co. 3%4% first mortgage bonds due July 
1, 1983. Purpose, for new construction. 
Gulf Interstate Gas Co. 3,492,400 shares of common stock 
(par $5). Purpose, for new construction. 
El Paso Natural Gas Co. 200,000 shares of 5.65% 
tive preferred stock (par $100). Purpose, 
loans. 
Reserve Mining Co. 4'4° 
due June 1, 1980. 


cumula- 
to repay bank 


first mortgage bonds, series A, 
Purpose, for new construction. 
AUGUST 
Interprovincial Pipe Line Co. 4° 
lateral trust bonds, 
for expansion 
Southern Califernia Edison Co. 
mortgage bonds, series E, due Aug. 15, 1978. Purpose, to 
repay bank loans and tor new construction. 
Beneficial Loan Corp. 4'4’. debentures due Sept. 1, 
Purpose, to reduce bank loans 

United Gas Cerp. 1,171,863 shares of common stock 
$10). Purpose, to repay bank loans and for new 
struction, 

Pacific Finance Corp. 4°. debentures 
Purpose, to repay bank loans. 


first mortgage and col- 
series C, due April 1, 1973. Purpose, 


3%. first and refunding 


1973. 


(par 
con- 
due 


Aug. 1, 1959. 


SEPTEMBER 


General Motors Acceptance Corp. 37.5% 
tures due Sept. 15, 1961. Purpose, 
volume of business 

General Motors Acceptance Corp. 4° promissory notes due 
Sept. 1, 1978. Purpose, tor working capital. 

Pacific Telephone & Telegraph Co. 4° 
due Sept. 15, 1984. 


eight-year deben- 
to finance increased 


3l-year debentures 
Purpose, to repay bank loans. 
Arkansas Louisiana Gas Co. 442‘, first mortgage bonds 
due, Sept. 1, 1973. Purpose, to repay bank loans and for 
other corporate purposes. 

Duke Power Co. 3°4% 30-year first and refunding mort- 
gage bonds due Sept. 1, 1983. Purpose, for construction 
program 

Westinghouse Air Brake Co. 37s” 
tures due Sept. 1, 1978. Purpose, 
and to liquidate bank loans. 
Peruvian Basin Pipeline Co. 4'2° 
bonds due June 1, 1973. 


fund deben- 
expansion program 


sinking 
for 


first mortgage pipeline 
Purpose, for new construction. 
Seuthern Bell Telephone & Telegraph Co. 3°;% 24-year 
debentures due Sept. 1, 1977. Purpose, to repay advances 
from American Telephone & Telegraph Co., the parent. 
Norther: Natural Gas Co. 250,000 shares of 
lative preferred stock ‘par $100). 
loans 


542% cumu- 
Purpose, to repay bank 


debentures due Sept. 
1, 1973. 


Purpose, to repay bank loans. 
OCTOBER 
Pacific Gas & Electric Co. 
stock (‘par $25) Purpose, 
new construction, 
Niagara Mohawk Power 
bonds due Oct. 1, 1983. 
ior new construction 
Public Service Electric & Gas Co. 354% 
ing mortgage bonds due Oct. 1, 1983. 
bank loans and for new construction. 


United Gas Corp. 3°,” sinking fund debentures due Oct. 
1. 1973. Purpose, for purchase of debentures of, and make 
advances to subsidiary 

Public Service Electric & Gas Co. 800,000 shares of 
mon stock ‘no par). Price, $25.75 per share 
repay bank loans and for new construction. 
Cemmercial Credit Co. 37,° 
nated notes due Nov. 1, 1966 


1,946,829 shares 
to retire bank 


of common 
loans and for 


Corp. 3'44°¢ general mortgage 
Purpose, to repay bank loans and 


first and refund- 
Purpose, to repay 


com- 
Purpose, to 


13-year unsecured 
Purpose 


subordi- 
for working capital 


NOVEMBER 
Commercial Credit Co. 3°,» 16-year promissory notes due 
Nov. 1, 1969. Purpose, for working capital. 
El Paso Natural Gas Co. 4's” first 
bonds due Dec. 15, 1968. Purpose, for 
repay bank loans 


Pacific Lighting Cerp. 800,000 
(no par). 


mertgage pipe line 
expansion and to 


shares of 
Purpose, to repay bank loans. 
Long Island Lighting Co. 3'~‘. first mortgage bonds, series 
F, due Sept. 1, 1983. Purpose, to repay bank loans and for 
new construction 

Northern Natural Gas Co. 3%.’ 
due Nov. 1, 1973. Purpose 
new construction 

American Water Works Co., 
trust sinking fund bonds due 
funding ($14,700,000) and for 
subsidiaries ($5,300,000). 
I!lineis Power Ce. 32% first 
1983. Purpose, to repay 
siruction. 

McCarthy (Glenn), Inc. 10,000,000 shares of common 
(par 25 cents). Purpos for acquisitions, 
penses, etc. 


common stock 


sinking fund 
to repay bank 


debentures 
loans and for 


Inc. 5% 20-year 
Nov. 1, 1978 
additional 


collateral 
Purpose. re- 
investment in 


mortgage bonds 
bank loans and 


due Nov. 1, 
for new con- 
tock 


drilling ex- 


DECEMBER 
American Telephone & Telegraph Ceo. 12-vear 
vertible debentures, due Dec. 10, 1965. Purpose 
vances to subsidiary and affiliated companies. et« 
General Meteors Corp. 3',' 


1, 1979. Purpose, fo1 
capital. 


con- 
for ad- 
25-year 
capital 


debentures due Jan. 
expenditures and working 


Chemstrand Corp. first mortgage 3'. bonds, series A 
Purpose, for expansion program. 








25,000,000 Tennessee Gas Transmission Co. 4% first mortgage pipe- 
line bonds due Nov. 1, 1973. Purpose, to repay bank loans. 


25,000,000 Weelworth (F. W.) Co. 342% promissory notes due July 
1, 195%-1973, inclusive. Purpose, for expansion and worke- 
ing capital. 

20,000,000 Electric Energy, Inc. 442“: first mortgage bonds due Dec. 
1, 1979. Purpose, for new construction. 


20,000,000 Philadeitphia Electric Co 34s: first and refunding mort- 
gage bonds due Dec. 1, 1983. Purpose, for new cone 
struction. 


Private Sales of Securities in Year 1953 


Our record of security issues placed privately shows 
that 408 issues of this character, aggregating $2,703,536,- 
092 were sold during the year 1953. This was 33.5% 
of all corporate financing and compares with 37.2% so 
placed in 1952. 


Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 
detailed compilation of capital flotations. It ought also 
to be made clear to avoid any misunderstanding of the 
figures, that the compilation is only of security issues 
and does not include bank loans. 


Following is a list of all private issues which we have 
reported in the year 1953 together with a summary 
of the figures for the past several years: 


Aetna Finance Co. 5% 15-year subordinated sinking fund notes, 
$1,500,000 (June). 
Aetna Finance Co. 
(December ). 
Aid Investment & Discount, Inc. 6% 
Sept. 1, 1965, $500,000 (September). 
Aid Investment & Discount, Inc. 6% subordinated sinking fund deben- 
tures, series C, due Sept. 1, 1963, $1,360,000 (September ). 
Ainsworth Manufacturing Co. 3%-4%‘%- 10-year promissory 
$1,500,000 (January). 
Alexandria Water Co. 44% 
(September). 
Allegheny-Ludlum Steel Corp. 34% 
$4,500,000 (May). 
Allied Gas Co. 5” first mortgage bonds due 1978, $150,000 (September). 
Allis-Chalmers Manufacturing Co. 35.%> promissory notes due June l, 
1982, $4,500,000 (July). 
Aluminum Industries, Inc. 
$780,000 (April). 

American Air Filter Co. 3.80% 
$1,900,000 (May). 

American Cyanamid Co. 354% 
$6,470,000 (June). 

American & Efired Mills, Inc. 4%% promissory notes due Oct. 1, 
1963, inclusive, $2,000,000 (October). 

American Hospital Supply Corp. 4% 
$3,000,000 (May). 

American Instrument Co., Inc. sinking fund promissory note due March 
1, 1965, $400,000 (March). 

American Investment Co. of Illinois 4'2% 
notes due 1968, $4,250,000 (February). 
American Investment Co. of Illinois 25,000 shares of 5%4°- 
prior preferred stock (par $100), $2,500,000 (December ). 
American-Marieita Co. 4% due to Dec. i, 
$8,000,000 (November). 
American Optica] Co. 3%’. 
$2,000,000 (October }. 
American Paper Goods Co. 4.75’ 

(July). 

Americar Phenolic Corp. 472% 
$2,440,000 (December }. 
American Water Works Co., 
fund bonds due Nov. 1, 
Anaconda Copper Mining Co. 
$65,000,000 ‘July: 
Anderson-Prichard Oil 
$12,000,000 (May). 

Ansul Chemical Co. 414% 15-year notes, $750,000 (June) 
Arizona Public Service Co. 342‘) first mortgage bonds due Feb. 1, 
$14,500,000 (February). 

Arkansas Louisiana Gas Co. 442% 
1973, $35,000,000 (September). 
Arkansas-Missouri Power Co. 4'2% 
1983, $1,200,000 ‘September ). 
Arkansas Western Gas Co. 20-year 414% 
1973, $1,000,000 (May). 
Ashtabula Telephone Co. 
Nov. 1, 1977, $750,000 
Associates Investment Co 
$10,000,000 (February). 
Associates Investment Co. 3°4% senior term 

March 1, 1973, $10,000,000 (March). 
Associates Investment Co. 344% promissory 
$10,000,000 (March). 
Associates Investment Co. 27s -3'2’- promissory 
1956 to Aug. 11, 1956, $5,950,000 (September }. 
Associates Investment Co. 27%’: -3%‘ promissory 
1954 to April 4, 1955, $17,700,000 ( November). 
Atlanta Gas Light Co. 4',’) first mortgage bonds 
$2,675,000 (September) 

Atlanta Gas Light Co. 4';% first 
and due Sept. 1, 1978, $2,675,000 (October). 

Atlantic City Electric Co. 36,000 shares of 4.35% cumulative preferred 
stock, 2nd series (par $100), $3,600,000 ‘January’. 

Atlantic City Electric Co. 3's first mortgage bonds due 1983, $4,050,- 
000 (January) 

Atlantic Coast Line RR. 414” 
July 1, 1972, $2,500,000 (January). 

Atlantic Coast Line RR. 4'4‘- general 
July 1, 1972, $2,000,000 ( April’. 

Atlantic Coast Line RR. 4%% 
due July 1, 1972, 2,022,000 

Augusta Pipe Line Co. first 
1968, $900,000 (July) 

Basalt Rock Co 6,000 
(February ) 

Basic Refractories 
stock (par $100) 


(Mo.) 442% 15-year notes due 1968, $2,000,000 


capital debentures, series A, due 


notes, 
first mortgage bonds due 1978, $1,925,000 


promissory notes due Sept. 15, 1977, 


60,000 shares of capital stock (no par), 


sinking fund notes due May 1, 1968, 


promissory notes due Jan. 1, 1987, 


1955 


debentures due May 1, 1968, 


subordinated promissory 


cumulative 


promissory note 1968, 


20-year sinking fund notes due Oct. 1, 1972, 


sinking fund note due 1968, $900,000 


promissory notes due March 1, 1967, 
Inc. 5% 20-year collateral 
1978, $20,000,000 (November ). 


4% 


trust sinking 


promissory notes due to 1978, 


Corp. 4% promissory notes due May 1, 1973, 


1983, 


first mortgage bonds due Sept. 1, 


first mortgage bonds due Sept. 1, 


first mortgage bonds due 
334, first 
(January). 


3¥2'e 


mortgage bonds, series A, due 


senior term notes due Feb. 1, 1967, 


sinking fund notes due 


notes due Sept. 1, 1958, 


notes due June 135, 


notes due 


July 29, 


due Sept. 1, 1978, 


mortgage bonds dated Sept. 1, 1953 


general mortgage bond series C, due 


mortgage bonds, series 


Cc, due 


gencral 
(June). 


mortgege bonds, series C, 


mortgage 4°*,°> pipe line bonds due May l1, 


Inc hares of common stock (par $1), $70,500 
Ire 19.000 sheres of 5°4% "umMmuiative 


$1,000,000 (Janwvary) 


Inc. 4% mortgage 
Dec. 1. 1967, $2,500,000 


collateral mcte due in 


preferred 


Basic Refractorie 
to and including 
Bayou Oil Co. 5 


notes, series 
(Jan 
$825,000 ‘ Dec 


quarterly 

uary 

1963 ember). 

Beneficial Loan Corp. 4%4% 
dian), $10,000,000 (May) 

Beneficial Loan Corp. 4%. 
(Canadian), $5,250,000 


promissory notes 1968 (Cana- 


due April 15 


promissory 10le ive Sept 15 1968 


Octobe: 
Berlin Chapmen Co. 5'2 first morte ; i jue June 1, 
$300,000 ( Decembs 


1961, 
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B/G Foods, Inc. 514% 
Bird & Son, Inc. 4'4% 
(October }. 

Bohack (H. C.) Co., 
$1,000,000 (May). 
Bolack Oil & Gas Co. 
$200,000 (March). 
Booth Fisheries Corp. 
$750,000 (April). 
Brewster-Bartle Drilling Co. 412% 
inclusive, $6,000,000 (March). 


Bridgeport Hydraulic Co. 3.85% first mortgage bonds, 
Oct. 1, 1983, $1,500,000 \September). 


sinking fund notes due 1963, $300,000 (August). 
Promissory notes due Sept. 1, 1967, $4,000,000 


Inc. 442% promissory note due June 1, 1968, 


200.000 shares of common stock (par 10 cents), 
4°%%‘~ promissory notes due March 12, 1954-1967, 


promissory notes due 1954-1963, 


series N, due 


Britalta Petroleums, Ltd. 100,000 shares of capita] stock (par $1), 
$475,000 (July). 
Britalta Petroleums, Ltd. 75,000 shares of capital stock (par $1), 


$356,250 (August). 


Broadway-Hale Stores, Inc. 4%% promissory notes due April 1, 1962- 
1973, inclusive, $7,000,000 (May). 
Buckeye Pipe Line Co. 4% convertible 


subordinated debentures due 


Oct. 1, 1972 (convertible into capital stuck at $18.50 per share), 
$4,000,000 (January). 

Buckeye Pipe Line Co. 342% consolidated sinking fund debentures due 
Sept. 1, 1971, $14,800,000 (April). 


Budget Finance Plan (Calif.) 15-year 5% subsordinated sinking fund 
debentures, series B, dated May 1, 1953 and due May 1, 1968, $600,000 
(August). 

Buzzards Bay Gas Co. 4%% promissory note due Jan. 15, 1955 to Nov. 
15, 1963, inclusive, $212,500 ‘November ). 

California Water Service Co. first mortggage 4%‘ 
$2,000,000 ‘July). 

Carnation Co. 25-year 3%4% 
1978, $5,000,000 (March). 

c—. Products Corp, 4%“ promissory notes due July 1, 1965, $3,000,000 
(July). 

Central Louisiana Electric Cc., Inc. 20,000 shares of 4.70% 
preferred stock (par $100), $2,000,000 (March). 

Central & South West Corp. 3'2% promissory note due Dec. 31, 1955, 
$2,750,000 (December). 

Central Telephone Co. 3.80% first closed mortgage and lien bonds, 
series F, due Dec. 1, 1977, $300,000 (January). 

Central Telephone Co. 4.20% first mortgage and collateral lien sinking 
fund bonds due Nov. 1, 1978, $750,000 ( November ). 

Chadbourn Hosiery Mills, Inc. 434‘ promissory notes due Feb. 1, 1958- 
1963, $1,400,000 (February). 

Chattanooga Gas Co. 4% first mortgage sinking fund bonds due Feb. 1, 
1973, $1,200,000 (March). 

Chemstrand Corp. first 
(December). 

Cincinnati Gas & Electric Co. 
1983, $5,000,000 (July). 

Cincinnati Gas & Electric Co. 
I, 1983, $2,500,000 (December). 

Cc. I. T. Financia! Corp. 3%% promissory 
$8,000,000 (January). 


C. I. T. Pinancial Corp. 3%4 subordinated promissory notes due Feb. 1, 
1963, $25,000,000 ( February) 


bonds due 1975, 


sinking fund debentures due March 1, 


convertible 


mortgage 3'2‘ bonds, series, $40,000,000 


3%4‘ first mortgage bonds due July 1, 


344’, first mortgage bonds due July 


notes due July 15, 1958, 


Cc. I. T. Financial Corp. 342% promissory notes due April 15, 1959, 
$18,000,000 (April). 

C. I. T. Financial Corp. 334’ promissory notes due April 1, 1973, 
$10,000,000 (June). 

c. I. T. Financial Corp. 4% promissory notes due July 15, 1968, 
$10,000,000 (July). 

City Gas Co. of Phillipsburg, N. J. 4%‘) 10-year debentures due 
Dec. 1, 1962, $100,000 (June). 

City Stores Co. 3%4’% 20-year promisory notes due Nov. 1, 1971. 
$5,000,000 (April). 

Clare (C. P.) & Co. 5’ first mortgage sinking fund bonds due 
April 1, 1963, $500,000 (June). 


Clark Cantrolier Co. 442% 
(August). 


Clary Multiplier Corp. 5% 


promissory note due Aug. 1, 1968, $2,000,000 


promissory note due annually Nov. 1, 1954- 

1968, inclusive, $900,600 (November ). 

Cleveland-Cliffs Iron Co. 25-year 342‘. promissory notes due 1958 to 
1977. $5,000,000 (September). 

Colonial Acceptance Corp. 5’) senior debentures due Feb. 1, 1958. 
$1,000,000 (May). 

Colonial Finance Co. subordinated debentures, series B, due Feb. 15. 
1955 to Dec. 15, 1962, $1,000,000 ( March). 

Colonial Sand & Stone Co. 4'2‘+ sinking fund notes due Feb. 1, 1963. 


$1,500,000 (February). 
Colonial Stores, Inc. 33%%% promissory notes due Feb. 1, 
$12,650,000 (February). 
Colorado Oil & Gas Corp, 5% 
$500,000 ‘September). 
Columbia Broadcasting System, Ine. 4%‘: 
15, 1973, $5,000,000 (February). 
Combined Locks 


1973, inclusive. 


three-year notes due Sept. 21, 1956, 


promissory netes due Jan 


Paper Co. 4%‘e promissory notes due July 1, 1954- 
1969, inclusive, $3,450,000 (June). 
Commercial! Credit Co. 3.35’. unsecured notes due Jan. 15, 1968, 


$15,000,000 (January). 


Commercial Credit Co. 3%‘: 13-year unsecured subordinated notes due 


Nov. 1, 1966, $20,000,000 ‘October ). 

Commercial Credit Co. 3%,‘ 16-year promissory notes due Nov. 1, 1969, 
$30,000,000 ‘November ). 

Commercial Discount Corp. 4%,‘+ serial subordinated debentures, series 
A, due annually Sept. 25, 1855 to 1963, incl., $750,000 (September) 

Commonwealth Telephone Co. 4‘* first mortgageg bonds, series D, due 
Oct. 1, 1978, $1,600,000 (September ). 

Compo Shoe Machinery Corp. 4%‘) 12-year promissory notes due 
June 1, 1954-1965, $1,000,000 (June) 

Congoleum-Nairn, Inc. 4%‘; unsecured promissory notes due July 1, 
1978, $5,000,000 ‘May) 

Connecticut Light & Power Co. first and refunding mortgage 3%% 
bonds, series M, due Dec. 1, 1982, $10,765,000 (January). 

Connecticut Light & Power Co. first and refunding mortgage 3%4% 
bonds, series M, due Dec. 1, 1982, $3,650,000 (July) 

Consolidated Chemical Industries, Ine. 3.70’4 promissory notes due 
1955-1968, inclusive, $7,000,000 (March) 

Consolidated Engineering Corp. 4'4% promissory note due 1963 
$2,500,000 (‘July 

Consolidated Textile Co., Inc, 3%‘ promissory note due Jan. 3, 1955 
$1,000,009 ‘August; 

Cosden Petroleum Corp. 4%‘+ promissory motes due June 15, 1963 
$1,500,000 (June) 

Cosden Petroleum Corp. 4'2 promisso! notes due June 15, 1963 
$1,500,000 ‘October! 

Coty, Inc. 4%: 15-year notes due 1969, $1,000,000 (December) 

Crocker ‘H. S.; & Co., Inc. 4'2’- promissory notes due April 1, 1965 
$1,000,000 ‘April: 

Davidson-Boutell Co. 442° sinking fund debentures due Nov. 1, 1968, 
$750,000 (November) 

Davidson Bros Inc. 4% pror or ¢ c 1968, $6,000,000 
(March) 

Davison Chemical Co. 3.95. promissory note due May 1, 1987 
$5,.000.000 (June) 

Dayton Co. 4 iking nd rt due J ) 7 $5,000,090 (De- 
cember 

Dean & Cc 10-year sinking fund bord ted cebcntu series B 
cat Fe 1953 and cue Fet 963 300.000 ‘Febr 

















efense Project, Inc. 5% mortgage note due semi-annually to and 
including Dec. 31, 1972, $400,000 (January). 


Detroit Brass & Malleable Co. 442% 15-year debentures due annually 
March 1, 1954-1968, $1,000,000 4March). 

Detroit Edison Co. 3.20’¢ general and refunding mortgage bonds, series 
L, due Jan. 15, 1973, $24,000,000 (January). 


Dixie Cup Co. 354‘c promissory notes due Nov. 1, 
(June ). 


D W G Cigar Corp. 444% 
(November). 

Eagle-Picher Co. 334% 
(March). 

East Tennessee Natural Gas Co. 4%2% 
due May 1, 1969, $4,000,000 (April). 

Eastern Industries, Inc. 12-year 5% note due 1965, $500,000 (November). 


El Paso Natural Gas Co. 3%4% first mortgage pipe line bonds due 
1968, $15,000,000 (February). 


E! Paso Naturai Gas Co. 3%4% first mortgage pipeline bonds 
1, 1968, $15,000,000 (February). 


E! Paso Natural Gas Co. 44% first mortgage pipeline bonds 
15, 1968, $24,000,000 (July). 


El Paso Natural Gas Co. 4%% first mortgage pipeline bonds 
15, 1968, $24,000,000 (September). 


El Paso Natura! Gas Co. 4%‘ first mortgage pipe line bonds 
15, 1968, $28,800,000 ‘November ). 


Paso Natural Gas Co. 4%4% sinking fund debentures due Oct. 1, 
1968, $17,850,000 (November). 


Electric Energy, Inc. 334% 


1971, $2,000,000 
promissory note due Dec. 1, 1968, $750,000 
promissory notes due Sept. 1, 1972, $3,800,000 


first mortgage pipeline bonds 


due Aug. 
due Dec. 
due Dec. 


due Dec. 
El 


first mortgage sinking fund bonds due 


June 1, 1982, $65,000,000 (February). 
Electric Energy, Inc. 4%% first mortgage sinking fund bonds due 
Dec. 1, 1979, $10,000,000 (July). 


Electric Energy, Inc. 412% 
$20,000,000 (December ). 


Elgin Softener Corp. 5% 10-year first mortgage sinking fund bonds 
due Nov. 1, 1962, $300,000 (January). 


Ellenville Electric Co. 4%,.% 25-year first mortgage bonds due Nov. 1, 
1978, $250,000 (December). 


Engelberg Huller Co., Inc. first mortgage bonds, $150,000 (September). 


Erie Mining Co. 4%‘. first mortgage bonds, series A, due July 1, 1983, 
$12,000,000 (December ). 


Erie RR. 442% income mtge. bonds due 2015, $10,571,000 (November). 


Fairchild Camera & Instrument Corp. 4'%% promissory note due 
May 15, 1963, $2,250,000 (May). 


Federal Electric Products Co. first mortgage 5% 
due Feb. 1, 1965, $3,000,000 (May). 


Federal Electric Products Co, 100,000 shares of class B common stock 
(par $1), $175,000 (May). 


Federal Loan Co. of Pittsfield, Inc. 434% 


first mortgage bonds due Dec. 1, 1979, 


sinking fund bonds 


promissory note due 1957- 


1963, inclusive, $500.000 (January). 
Federal Loan Co. of Pittsfield, Inc. 5% ‘+ promissory notes due to 
Sept. 15, 1964, $285,000 (October ). 


First Acceptance Corp. 2,000 shares of 5% 
$200,000 (January). 


ier ogee Co., Inc. 800 shares of common stock (par $100), $80,000 

(April). 

Fitchburg Gas & Electric Light Co. 4%% sinkine fund notes 
annually Nov. 15, 1954-1968, inclusive, $1,500,000 (December). 

Florida Power Corp. 80,000 shares of 434% cumulative preferred stock 
(par $100), $8,000,000 (May). 

Florida Power & Light Co. 50,000 shares of 4'2% 
series B (par $100), $5,000,000 (February). 


—— Public Utilities Co. 4’. debentures due March 1, 1978, $1,000,000 
(March). 


Plorida Telephone Corp. 4% 
1968, $400,000 (February). 


Fluor Corp., Ltd. 4%,‘ promissory notes dated Sept. 1, 
Sept. 1, 1963, $3,000,000 (September). 


preferred stock (par $100), 


due 


preferred stock, 


first mortgage bonds, series F, due Feb. 1, 


1953 and due 


Foremost Dairies, Inc. 


42° promissory note due May 1, 1968, 
$10,000,000 (June). 
Froedert Enterprises, Inc. 20-year real estate mortgage loan (with 
interest in excess of 4%), $5,000,000 (June). 
Fruit Growers Express Co. 3% equipment trust certificates, series P. 


dated March 1, 


1953, and due annually to March 1, 
(March). 


1968, $720,000 


A summary of all private 
given in the following table: 





placements since 1937 is 


PRIVATE CORPORATE FINANCING 





lst 6 Mos. Last 6 Mos. Total Year 

1953—-Number of issue« 203 205 408 
Volume $1,335,046,220 $1,368,489.872 $2,703,536,092 
Percent of totel volume 32.6 34.9 33.5 
1952—-Numter of issuers 235 257 492 
Vclume .$1,364,093,437 $1,853,581,851 $3,217,675,288 
Percent of total volume 31.9 42.3 37.2 
1951—-Number of issues__._ 263 231 494 
Volume _..--.~$1,350,458,924 $1,425,070,204 $2,775,529,128 
Percent of total volume 37.9 43.1 40.4 
1950—-Number of issues_____ 228 299 527 
Volume _. _......$1,004,814,054 $1,405,995,457 $2,410,809,511 
Percent of total volume 29.8 55.8 41.0 
1949—-Number of issues... 213 177 390 
Volume .....~...--$1,234,329,369 $975,296,545 $2,209,625,914 
Percent of tota) volume 25.6 45.8 39.5 
1948—Number cf issues... 240 221 461 
Volume met enaiiateaaniavel $1,396,705,750 $1,400,982,395 $2,797,688,145 
Percent of total volume 41.1 44.5 42.7 
1947—-Number of issues____- 194 243 437 
Volume . «...... $758,691,200 $1,388,893,599 $2,147,584,799 
Percent of total volume 27.3 39.2 34.0 
1946—-Number of issues... 80 165 245 
Volume -.-.------ $450,826,055 $1,221,719,324 $1,672,545.379 
Percent of tctal vosume 14.0 35.5 25.2 
1945—Number of issues____- 65 117 182 
Volume tied htinttiitime G60.560455 $722,001,687 $1,283,561,687 
Percent of totai volume 21.4 17.6 20.8 
1944—-Number of shares.____ 60 80 14€ 
Volume — -...-.... $370,842,625 $499,148,114 §869,990,738 
Percent of tota! volume 36.4 23.1 27.4 
1943—-Number of issues____- 25 30 55 
0 $91,920,000 $180,977,500 $272,897,500 
Percent of total volume 22.2 27.4 25.2 
1942—-Number of issues__... 38 55 93 
Volume __.._...._.... $223,269,700 $210,664,850 $433,934,550 
Percent of tota! volume 31.2 644 41.6 
1941—-Number of issues... 128 87 215 
Volume __--. saatiianiabes $538,562,300 $418,775,000 $957,337,300 
Percent of total volume 38.0 34.8 36.6 
1940—Number of issues___. 65 92 157 
Vohime i _..~. $326,959,904 $507,580,385 $834,540,289 
Percent of total volume 29.6 30.4 2.2 
1939—-Number of issues__.-- 66 71 137 
Velume ___..________. $309,980,000 $418,577,500 $728,557,500 
Percent of total volume 30.7 35.3 33.2 
1938—-Number of issues... 51 76 127% 
Volume . _..--- $229,628,780 $450,683,000 $680,511,780 
Percent of total volume 33.8 30.8 31.8 
'9@37—Number of issues____- 64 53 117 
Volume _. $305,991,000 $150,311,094 $456,302,094 
Percent of totai rolume 17.1 23.3 18.7 











Fruit Growers Express Co. 3%% equipment trust certificates, series Q, 
$2,580,000 (December). 

Gary-Hobart Water Corp. 3%% first mortgage bonds due Jan. 1, 1983, 
$3,100,000 (January). 

General Acceptance Corp. 4.70% subordinated sinking fund note due 
July 1, 1968, $4,000,000 (June). 

General American Transportation Corp. 3.80% 
tificates, series 52, due Sept. 1, 1953 to June l, 
(June). 

General American Transportation Corp. 
$1,600,000 (July). 

General American Transportation Corp. 3.80% equipment trust cer- 
tificates, series 52, due quarterly to and including June 1, 1973, 
$3,209,375 (September). 

General American Transportation Corp. 10-year 4% serial tank ter- 
minal note due to Noy. 16, 1963, $4,000,000 (December ). 

General Aniline & Film Corp. 312% promissory notes due March 1, 
1972, $5,000,000 (February). 

General Aniline & Film Corp. 34% promissory notes due March 1, 
1972, $5,000,000 (May). 

General Finance Corp. 15-year 54% capital notes, $1,500,000 (April). 

General Finance Corp. 5‘ subordinated note due Dec. 1, 1963, $2,000,- 
000 (December ). 

General Motors Acceptance Corp. 4% subordinated notes due April 15, 
1973, $3,000,000 (May). 

General Motors Acceptance Corp. 334% promissory notes due May 1, 


equipment trust cer- 
1973, $3,250,000 


3%4% 10-year serial notes, 


1965, $23,790,000 (May). 

General Motors Acceptance Corp. 4% promissory notes due June 1, 
1970 to 1973, inclusive, $165,000,000 (June). 

General Motors Acceptance Corp. 3¥%e% promissory notes due July 15, 
1955, $7,500,000 (July). 

General Motors Acceptance Corp. 4% promissory notes due June 1, 
1970-1973, inclusive, $15,095,000 (July). 

General Motors Acceptance Corp. 4% promissory notes due Sept. 1, 
1978, $50,000,000 (Sevtember ). 

General Motors Acceptance Corp. 4% promissory notes due June 1, 


1970-1973, inclusive, $19,905,000 (September). 


General Motors Acceptance Corp, 3¥%% promissory notes due March 15, 
1955, $7,500,009 (September). 


General Telephone Co. of Illinois 4% % 
$2,250,000 (November). 


General Telephone Co, 
$1,000,000 (April). 


General Telephone Co. of Michigan 3% “% 
1983, $2,000,000 (January). 


General Telephone Co. of the Northwest 4.15% 
due 1983, $1,200,000 (July). 


General Telephone Co. of Ohio 4% 
$2,250,000 (October). 


General Telephone Co. of the Southwest 4% % 
due 1983, $3,000,000 (September). 


General Telephone Directory Co. 4%% debentures, $650,000 (April). 


Glatfelter (P. H.) Co. 4.90% first mortgage sinking fund bonds due 
Sept. 1, 1973, $6,300,000 (May). 


Grand Union Co. 374% promissory 
clusive, $3,000,000 (February). 


Granite City Steel Co. 45%’% first mortagge bonds, series B, due Nov. 1, 


first mortgage bonds due 1983, 


of Kentucky 3.95% first mortgage bonds, 


first mortgage bonds due 
first mortgage bonds 


first mortgage bonds due 1983, 


first mortgage bonds 


notes due Feb. 1, 1958-1968, in- 


1967, $3,500,000 (March). 

Granite City Steel Co. 4%% first mortgage bonds due Nov. 1, 1967, 
$5,000,000 (March). 

Great Lakes Industrigs, Inc. 4'2’) insta'ment note due 1961, $500,000 
(December ). 

Great Northern Paper Co. 4% promissory notes due Oct. 1, 1974, 
$15,000,000 (June), 

Great Northern Paper Co. 4% promissory notes due Oct. 1, 1974, 


$5,000,000 (October ). 

Griscom-Russeli Co. 5’ 
(December ). 

Gulf Interstate Gas Co. 4% % 
1, 1974, $96,000,000 (July). 

Hackensack Watcr Co. 344% 
$2,000,000 (March). 

Hajoca Corp. 20,000 shares of 
cember }. 

Haile Mines, Inc. 6% subordinated sinking fund notes (with common 
stock purchase warrants to purchase common stock at $6 per share 
up to face amount of notes), $750,000 (March). 

Hartford Electric Light Co. 3%“ debentures due Sept. 1, 1977, $4,550,- 
000 (January). 

Hightstown Rug Co. 4'%4%% -5% 
$775,000 ‘November ). 

Hilton Hotels Corp. first mortgage note, $1,800,000 (November). 

Hoberg Paper Mills, Inc. 4%‘> first mortgage sinking fund bonds due 
Feb. 1, 1973 (with warrants), $3,000,000 (April). 

Honolulu Gas Co., Ltd. 50,000 shares of 6‘~ cumulative preferred stock 
(par $20), $1,000,000 (February). 

Honolulu Gas Co., Ltd. 45,000 shares of 6% 
$900,000 (March). 

Hotel Waldorf-Astoria Corp. 
(November). 

Houston Natural Gas Corp. 42‘) first 
due Oct. 1, 1673, $5,000,000 (October) 

Houston Pipe Lines Co. 444% 
$4,000,000 (September). 

Indiana Gas & Water Co 
March 1 


sinking fund notes due Dec. 1, 1968, $1,500,000 


irst mortgage pipe line bonds due Oct. 
first mortgage bonds dated March 1, 1946, 


common stock (par $1), $800,000 (De- 


promissory notes due Oct. 1, 1959-1968, 


preferred stock (par $20), 


seven-year 5° note due 1960, $2,500,000 


mortgage sinking fund bonds 


promissory note due Jan. 1, 1954 to 1965, 


334°) first mortgage bonds, series C, dated 
1953 and due Sept. 1, 1980, $3,000,000 (June). 


Indiana & Michigan Electric Co. 60,000 shares of 4.56’ cumulative 
preferred stock (par $100), 56,000,000 (October) 

Industria! Water Suppiy Co. 4% first mortgage bonds due 1967, 
$1,200,000 (December) 

International Business Machines Corp. 3%4‘% promissory notes due 
Jan. 1, 2052, $40,000,000 ( Novembe! 

Interprovincial Pipe Line Co. 4% first morigage and collateral trust 
bonds. series C, due April i, 1973, $15,000,000 (April) 

Interprovincial Pipe Line Co. 4% first mortgage and collateral truct 
bonds. series C, due April 1, 1973, $30,000,000 ‘ August) 

Interprovincial Pipe Line Co. 4% irst mortgage and collateral truct 
bonds, series C, due April i, 1973, $15,000,000 ‘Octobe: 

Jamaica Water mply Co fi: 1origage bonds, series E ate | 
Dex i 1953, $1,200,000 (Dece mber 

Jamaica Water Supply Co 6.000 hares $5.50 cumulative prt 
ferred stock eries € no par $604,500 ‘DecembDe! 

Kaiser Aluminum & Chemical Corp. 4'2% ‘irst mortgage bonds di> 
1976, $14,500,000 (February) . 

Kaiser Aiminum & Chemical Corp. 325,000 shires ol 5'2 cumuilail 
convertible preferred stock (par $50), $16 250,000 (December) 

Kaneb Pipe Line Co. fii mortgage 5% pipe line bonds due May -, 
1968, $6,035,000 iJuly) 

Kansas-Nebraska Natural Gas Cc Im 43, sinking fund debentur’s 
due 1973, $4,500,000 (August) 

Kansas-Nebraska Natural Gas Co., Inc. 25,000 shares of $5.65 cun 
lative preferred stock (no pa! $2,506,000 (October) 

Kansas Gas & Electric Co. 50,000 shares of 4.60’+ cumulative pri- 
ferred stock (par $100), $5,000,000 November) 

Ketchikan Pulp Co. first mortgage 4% ponds, series A, due Oct 
1972. $16,009,000 June) 

Ketchikan Pulp Co. first mortgage 4% bonds, series A, due Oct. -, 


1907 
s 4 


$10.000, 00C Decembe! 


(Continued on page 8) 
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Ei@fke Shore Gas Co. first mortgage bonds, $550,000 (September). 

@amson Corp. of Delaware 4%,‘ promissory notes due serially to Nov. 
1, 1965, $1,200,000 ( November ). 

Bamson & Sessions Co. 4% promissory note due Feb. 15, 1968, $3,000,- 
600 (February). 

I@jurentide Acceptance Corp., Ltd. 5%‘e 
Nov. 1, 1963, $3,000,000 (November). 

Be@wton Oi] Corp. 5% secured notes due 1960, $2,500,000 (October). 

Lincoln Telephone & Telegraph Co. 4%e‘c promissory notes due 1978, 
$2,500,000 (October). 

Lés Gatos Telephone Co: 4°4‘% promissory note, $1,000,000 (September). 

TWacy (R. H.) & Co., Inc. 3%°s% promissory notes due Jan. 1, 1973, 
$11,000,000 (January). 

Macy (R. H.) & Co., Inc. 3°4% promissory note due Jan. 1, 1959, to 
1973, inclusive, $4,000,000 (Decemntber ). 

Warathon Corp. 4% promissory notes due from Oct. 1, 1966 to 1969, 
inclusive, $3,500,000 ‘October ). 

Maremont Automotive Products, Inc. 5’- promissory notes due May 1, 
1954-1965, inclusive, $1,500,000 (May). 

Wlarket Basket (Calif.) 15-year 4%‘ debentures due Jan. 1, 1954-1968, 
inclusive, $1,000,000 (January ). 

Miarket Basket 4%‘ promissory notes due annually Jan. 1, 
Jan. 1, 1968, inclusive, $500,000 (March). 


Market Basket 414% promissory notes due annually to Jan. 1, 1968, 
$500,000 (November). 
Marshall Pield & Co. 3°%4% 
$4,000,000 (August). 
Massey-Harris Co. 20-year 4% 
$5,000,000 (March). 
McLouth Steel Corp. 54° convertible income notes due Dec. 31, 1982, 
$8,000,000 (August). 
McLouth Stee] Corp. 4'4% first mortgage sinking fund bonds due Dec. 
31, 1972, $56,000,000 (July). 
Mead Corp. 20-year 4%‘ sinking fund notes due June 1, 
$12,500,000 (June). 
Mechanical Handling Systems, 
$1,215,000 (July). 
Mercantile Acceptance Corp. 4.25% promissory notes due Jan. 1, 1959- 
1963, inclusive, $2,500,000 (March). 
Merritt-Chapman & Scott Corp. 442% 
1963, $4,500,000 (March). 
Michigan Gas & Electric Co. first mortgage 414% bonds, series D, due 
May 1, 1983, $750,000 (May). 


MidSouth Gas Co. 3%% first mortgage bonds due 1970, $1,000,000 
4 January). 


Midwest Carbide Corp. 4%4% sinking fund debentures due July 1, 1964, 
$2,000,000 (May). 

Milprint, Inc. promissory note due to 1967, $1,200,000 (July). 

Milwaukee & Suburban Transport Corp. 42‘ -5'42% 
serial bonds, due Nov. 1, 1953 through Nov. 1, 
(January). 

Minneapolis Gas Co. 414% 
( November ). 

Minnesota Valley Natural Gas Co. first mortgage 4'2% 
bonds, second 1968 series, $600,000 (May). 

Monroe Loan Society 4%4% promissory notes due May 1, 
$1,000,000 (May). 

Moore (William S.), Inc. 6% convertible sinking fund subordinated 
debentures due May 1, 1963, $200,000 (June). 

Morton Packing Co. 25,000 share’ of common stock (par $1), $175,000 
(April). 

Wational Cylinder Gas Co. 4’ 
1968, $14,000,000 (December). 

Wational Gypsum Co. 3%4’¢ promissory notes due July 1, 1977, $3,500,- 
000 (January). 

National Ice & Cold Storage Co. 
$3,200,000 (November). 

National Tea Co. 4’, promissory notes due Novy. 1, 
(December ). 

Watural Gas Storage Co. of Illinois 44% 
1972, $3,000,000 (January). 

Natural Gas Storage Co. of IJinois 4%‘, 
1972, $7,200,000 (December). 

Reiman-Marcus Co. 442%- promissory notes due 1957 to 1970, inclusive, 
$2,000,000 (October). 

Nevada Natural Gas Pipe Line Co. 5% 
1, 1973, $1,150,000 (October). 

Wew Haven Gas Co. 3%‘ first mortgage bonds due 1978, $1,500,000 
(September). 

Wewport Industries, Inc. 4’ 
000 (November). 

Wew York State Electric & Gas Corp. 51,500 shares of 4.40% preferred 
stock (par $100), $5,150,000 (February). 
New York State Electric & Gas Corp. 354% 

dvc Dee. 1, 1991, $5,000,000 ( April). 
Rorfolk & Carolina Telephone & Telegraph Co. 3% % 
bonds, sorfes C, due July 1, 1978, $500,000 (August). 
Korth American Acceptance Corp. 542% subordinated debentures, series 
A. due 1963, $550,000 (April). 
Worth Penn Gas Co. 4%% 20-year promissory notes due Jan. 1, 1973, 
£2,300,000 (February). 
Northern Illinois Water Corp. 4°) first mortgage and collateral Hen 
bonds, series D, due Dec. 1, 1978, $500,000 (December). 


Northwestern Public Service Co. 3.80% first mortgage bonds due 1983, 
$700,000 (May). 

Oakiand Natura! Gas Co. 
$12,000,000 (June). 

Ohio Telephone Service Co. 
$500,000 (May). 

Ohio Valley Electric Corp. 3%4% first mortgage and collateral 
bonds due Jan. 1, 1°82, $27,000,000 (November). 

Oklahoma Gas & Electric Co. 50,000 shares of 4.85% cumulative pre- 
ferred stock (par $100), $5,000,000 (September). 

Oklahoma M'ssissippi River Products Line, Inc. 44%2% first mortgage 
pipeline bonds due Nov. 1, 1973, $18,000,000 ( November ). 

Orr Iron Co., Inc. first mortgage 5% notes due serially from April 1, 
1954 to April 1, 1963, inclusive, $225,000 (April). 

OSulliven Rubber Corp. 5% first mortgage bonds due serially to Nov. 
1, 1965, $600,000 (September ). 

Pacific Finance Corp. 374% 
$8,650,000 (July). 

Outboard Marine & Manufacturing Co. 4%2‘% promissory note due 1967, 
$2,500,000 (December). 

Packard-Bell Co. 4°,% 
(‘September ). 

Peninsular Telephone Co. first mortgage 4% 
1, 1983, $5,000,000 (July). 


Peninsular Telephone Co. first mortgage 4% 
1, 1983, $1,000,000 (September). 


secured notes, series C, due 


1954 to 


promissory notes due March 1, 1982, 


promissory note due March 1, 1973, 


1973, 


Inc. 5‘% promissory notes due 1968, 


promissory note due March 1, 


first mortgage 
1962, $4,000,000 


first mortgage bonds due 1978, $1,000,000 
sinking fund 


1955-1963, 


15-year notes due serially to Dec. 1, 


of California promissory notes, 
1973, $16,200,000 
first mortgage bonds due 


first mortgage bonds due 
first mortgage bonds due Sept. 
promissory notes due Oct. 1, 1972, $1,000,- 


sinking fund debentures 


first mortgage 


3.85’¢ first mortgage bonds due 1978, 


3%1% first mortgage bonds due 1983, 


trust 


promissory notes due July 1, 1968, 


secured trust deed note due 1968, $500,000 


bonds, series C, due July 


bonds, series C, due July 


Penn-Jersey Pipe Line Co. 20-year 4%2% first mort e bonds, $150 
(September ). : : ~ ee 


Pennsylvania Power & Light Co. first mortgage bonds due 1983 
$25,000,000 (March). sage 3%% : 


Pénnsylvania Water & Power Co. 4% first mort e and collatera)] tru 
bonds due 1983, $9,000,000 ‘October). = a 


Permian Basin Pipeline Co. 4%.‘ first mortgage pipeline bonds due 
June 1, 1973, $34,125,000 (September). 





Philadelphia Suburban Water Co. 3.90‘% 
1983, $5,000,000 ( December ). 

Philadelphia Suburban Water Co. 20,000 sheres of 4.95‘> cumulative 
preferred stock (par $100), $2,000,000 (December). 

Phillips-Jones Corp. 42‘ promissory netes due annually Jan. 15, 1955, 
to 1966, inclusive, $3,250,000 (October). 

Pittsburgh Coke & Chemical Co. 342% first mortgage bonds due Nov. 1, 
1964, $1,000,000 (February). 

Pittston Co. 5% collateral trust notes, series B, due June 1, 
$10,500,000 (July). 

Planter’s Peat Corp. 61,000 shares of common stock (par 50 cents), 
$30,500 (November ). 

Porter-Cable Machine Co. 44‘ promissory note due June 1, 1954-1968, 
inclusive, $1,000,000 (June). 

Portland Genera] Electric Co. 4% % 
1983, $8,000,000 (November). 

Porto Rico Telephone Co. 25-year 4%4% sinking fund debentures, series 
A, due April 1, 1978, $5,000,000 (May). 

Public Finance Service, Inc. 6% cumulative 
$250,000 (June). 
Public Service Co. of Colorade 65,000 shares of 442% 
ferred stock (par $100), $6,500,000 (April). 
Public Service Co. of New Mexico 30-year 3%% 
due 19862, $2,500,000 (January). 

Public Service Co. of North Carolina, Inc. 442% 
due Jan. 1, 1977, $3,000,000 (November). 

Quinto Creek Production Co., Inc. 10-year 5%% 
1963, $700,000 (February). 

Radio Condenser Co, 442% serial notes due May 1, 1955-1968, $1,500,- 
000 (May). 
Radio Corp. of America 
$10,000,000 (April). 
Radio Corp. of America 3% % 
$10,000,000 (June). 

Raytheon Manufacturing Co. 444% 
$7,500,000 (December ). 

Reed Roller Bit Co. 442% promissory note due Dec. 1, 
clusive, $6,000,000 (December). 

Reserve Mining Co. 44% first mortgage bonds, series A, due June Il, 
1980, $20,000,000 (July). 

Richfield Oil Corp. 30-year 3.85% 
1, 1983, $24,000,000 (June). 

River Raisin Paper Co. 42% 
$500,000 (July). 


Robertshaw-Fulton Controls Co. 3%% sinking fund notes due Dec, 1, 
1966, $2,000,000 (April). 


Roddis Plywood Corp. 42% promissory notes due Feb. 15, 1968, $3,- 
500,000 (March). 

Roebling'’s (John A.) Sons Corp. tformerly Colorado Steel Corp.) first 
mortgage 15-year sinking fund 442% bonds due Dec. 31, 1967, 
$1,000,000 (March). 

Rotary Electric Steel Co, 4% 
$4,000,000 (May). 

Rowe Corp. 4%“ 
(Vecember ). 

Sangamo Electric Co, 37% % 
375,000 (January). 

Savannah Electric & Power Co. 4%: 
$3,000,000 ( December ). 

Scranton Electric Co. first mortgage 3% % 
$3,000,000 (January). 

Scranton Electric Co, 
$1,500,000 (April). 

Seaboard Finance Co. 3% % 
$18,000,000 (February). 

Seaboard Finance Co. 37%‘ 
000,000 (December). 

Seabrook Farms Co. 344% 
$2,000,000 (September). 

Securities Acceptance Corp. 4% 
(April). 

Securities Acceptance Corp. 5% 
(May). 

Seiberling Rubber Co. 442% 
inclusive, $2,000,00Uu (July). 


Seymour Water Co. first mortgage notes due March 1, 1971, $225,000 
(March). 


Silex Co. 542% convertible subordinated debentures due June 1, 1966, 
$939,000 (June). 


Silex Co. 5% mortgage note dated July 1, 1953 and due Oct. 1, 1965, 
$300,000 (July). 
6030 Sheridan Corp. 

(January). 


Smith (A. O.) Corp. 442% promissory note due July 1, 1966, $10,000,000 
(July). 


Smith (Alexander), Inc. 3% % promissory notes due July 1, 1953-1970, 
inclusive, $3,400,000 (January). 

South Atlantic Gas Co. 4% first mortgage bonds, series C, and series 
D, due 1978, $740,000 (October). 

South Carolina Electrc & Gas Co. 3%% first and refunding mortgage 
bonds due July 1, 1981, $300,000 (March). 

South Carolina Electric & Gas Co. 4%‘) first and refunding mortgage 
bonds due June 1, 1983, $4,000,000 (June). 


South Carolina Generating Co. 3% % first mortgage bonds due Oct. 1, 
1979, $5,400,000 (March). 

South Carolina Generating Co. 4% 
080,000 (March). ©: 

South Carolina Genefating Co. 4% 
( December ). 

South Carolina Generating Co. 3% % 
1979, $4,150,000 ( December ). 

South Carolina Natural Gas Co. 4%% 
due 1973, $4,500,000 (September ). 

Southern Nevada Power Co. 4%% 
£1,800,000 (November ). 

Southwestern Investment Co. 4% 
500,000 (May). 

Southwestern States Telephone Co. 4% 
$2,500,000 (December). 

Spark'etts Drinking Water Corp. 4% % 
$500,000 (December). 


Spencer Chemical Co. 4%% promissory bonds due Aug. 1, 1956-1975, 
inclusive, $11,100,000 (April). 


Spring Valley Water Works & Supply Co. 30-year first mortgage 342% 
bonds, $500,000 (March). 


Stamford Water Co. 4% first mortgage bonds, series A, due Sept. 1, 
1983, $1,000,000 (September). 


first mortgage bonds due 


1968, 


first mortgage bonds due Nov. 1, 


debentures due 1962, 
cumulative pre- 
first mortgage bonds 
first mortgage bonds 

mortgage note due 
3% % 


promissory notes due May 1, 1977, 


promissory notes due May 1, 1977, 


promissory notes due Nov. 15, 1965, 


1954-1968, in- 


sinking fund debentures due June 


promissory notes due March 1, 1965, 


and 4%4% 10-year notes due 1963, 


note due Dec. 1, 1954-1963, inclusive, $2,500,000 


promissory notes due Jan. 1, 1968, $3,- 


first mortgage bonds due 1983, 


bonds due Sept. 1, 1982, 


first mortgage 3%% bonds due Sept. 1, 1982, 


promissory notes due Dec. 15, 1964, 


promissory notes due Dec. 1, 1968, $13,- 


sinking fund debentures due Feb, 1, 1962, 
promissory notes due 1968, $5,000,000 
promissory note due 1963, $1,500,000 


promissory note due July 1, 1954-1963, 


(Chicago, Ill.) first mortgage bonds, $2,156,500 


promissory notes due 1964, $1,- 
promissory notes due 1964, $830,000 
first mortgage bonds due Oct. 1, 
first mortgage pipe line bonds 
first mortgage bonds due 1983, 
senior notes due April 1, 1963, $2,- 
first mortgage bonds due 1980, 


promissory notes due 1963, 


State Finance Co. (Ohio) 10-year unsecured loan, $3,000,000 (November ). 


Storer Broadcasting Co. 15,000 shares of 7% cumulative convertible 
preferred stock (par $100), $1,500,000 (December). 


Stratton & Terstegge Co. 4%2% promissory notes due April 1, 1968, 
$1,250,000 (April). 


Suburban Propane Gas Corp. 4%% sinking fund debentures due April 
1, 1968, $2,000,000 (May). 


Suburban Propane Gas Corp. 5% sinking fund debentures due Aug. 1, 
1968, $1,700,000 ‘Octover). 


Suburban Water Systems, 
$2,000,000 (December). 


Inc. 4%% first mortgage bonds due 1973, 





Sunset-McKee Business Forms, Inc. 20-year 44%. notes due Nov.. 3@, 
1972, $1,500,000 (March). 


Superior Steel Corp. 15,000 shares of 5% % cumulative preferred stock 
a with commen stock purchase warrants attached, $1,- 
A ( y). 


Superior Steel Corp. 44% promissory notes due Feb. 1, 1968, $2,000,008 


(May). 
Talcott (James), Inc. 4%% 


$4,250,000 (October). 


Tampa Electric Co. 3.70% first mortgage bonds due Oct. 1, 198% 
$8,000,000 (October ). 


Terre Haute Water Works Corp. 3%.% first mortgage bonds, series B, 
due April 1, 1963, $425,000 (May). 

Texas Dilinois Natural Gas Pipeline Co. 4%% first mertgege pipeline 
bonds due 1975, $42,250,000. (July). 

Texas Illinois Natural Gas Pipeline Co. 44% first mortgege pipeline 
bonds due 1975, $15,600,000 (December). 


Texas Pipe Line Co. 3.4% promissory notes due 1954-1983, inclusive, 
$5,000,000 (December ). 


Texas Telephone & Telegraph Co. 10-year sinking fund debentures due 
1963, $250,000 (July). 


Texas Telephone & Telegraph Co. 20-year first mortgage bonds due 
1973, $600,000 (July). 


Thorp Pinance Corp. 4%% subordinated notes due June 1, 1955-1963, 
inclusive, $1,300,000 (July). 


Thorp Finance Corp. 4%% notes due serially May 1, 1958-1965, Ime- 
clusive, $3,000,000 (July). 


Tileston & Hollingsworth Co. 4%% promissory notes due Dec. 1, 196@ 
$380,000 (December). 


Townsend Co. 442% promissory notes due 1968, $1,500,000 ( December}. 


Trans-Mountain Oi] Pipe Line Co. 4% first mortgage and collateral 
trust bonds, series B, due April 1, 1972, $11,600,000 (March). 


Two Park Avenue Building (N. Y. City) first mortgage loan, $6,750,008 
(November ). 


Tyler Pixture Corp. 15-year 4.50% promissory notes due Feb. 1, 1968, 
$1,750,000 (February). 


Union Carbide & Carbon Corp. 3%% 100-year promissory notes due 
Nov. 1, 2051, $100,000,000 (January). 


Union Investment Co. 44%% promissory notes due Sept. 1, 1954-1961, 
inclusive, $1,100,000 (July). 


Union Telephone Co. (Mich.) 442% first mortgage bonds, series E, due 
July 1, 1978, $1,500,000 (July). 


Union Wire Rope Corp. 12,500 shares of capital stock (par $5), $187,- 
500 (May). 


United Biscuit Co. of America 30,000 shares of $4.50 cumulative pre=- 
ferred stock (no par), $3,105,000 (March). 


United Specialties Co. 4% first mortgage note due to 1968, $1,500,008 
(May). 


United States Banking Corp. 5% 
$1,300,000 (December ). 


United States Envelope Co. 3%% promissory notes due quarterly from 
July 1, 1957 to April 1, 1973, inclusive, $4,000,000 (June). 


United States Plywood Corp. 442% debentures, series D, due Sept. 1, 
1973, $5,000,000 (September ). 


United States Rubber Co. 3%% 
$25,000,000 (January). 


United States Sugar Corp. 4%2% mortgage note due Jan. 1, 1963, 
$4,300,000 (January). 


United States Tobacco Co. 3%% sinking fund debentures due Jan. 15, 
1968, $8,000,000 (January). 


United Telephone Co., Inc. due 1984, 
$1,000,000 (February). 


United Telephone Co. of Pennsylvania 3%% first mortgage bonds due 
1983 $1,000,000 (March). 


United Utilities, Inc. 4%% sinking fund debentures due 1976, $1,000,008 
(March). 
1978, $1,000,00@ 


subordinated notes due Oct. 1, 296, 


promissory notes due Dec. 15, 1963, 


promissory notes due Jan. 1, 198% 


3%% first mortgage bonds 


United Utilities, 
(July). 


Universal Finance Co., Inc. 4%4% serial notes dated June 1, 1953 an@ 
due June 1, 1954-1963, inclusive, $1,400,000 (June), 


Upper Peninsula Generating Co. first mortgage 47s %<« 
1, 1984, $5,050,000 (December). 


Upper Peninsula Power Co. 4% % first mortgage bonds due Oct. 1, 1983, 
$1,000,000 ( December ). 


Upper Peninsula Power Co. 5%% debentures due Oct. 1, 1973, $1,500,006 
(December ). 


Upper Peninsula Power Co. 45,000 shares of common steck (par $9), 
$742,500 (December ). 


Utah Natural Gas Co. 4%% first mortgage pipeline bonds due July 2, 
1973, $3,000,000 (September). 


Van Camp Sea Food Co., Inc. 4.30% 12-year promissory note due 1968, 
$3,000,000 (March). 


Van Norman Co. 5% premissory note due Dec. 1, 1965, $1,800,008 
( December ). 


Vectron, Inc. 2,670 shares of class A common stock (no par), $176,228 
(April). 


Virginia Electric & Power Co. 3%% sinking fund debentures Cus 
March 1, 1978, $20,000,000 (March). 


Warner-Hudnut, Inc. 4%% 20-year promissory notes due June 1, 197 
$1,000,000 (June). 


Warren Petroleum Corp. equipment trust certificates dated July 
1953, $2,484,997 (November). 


Warren Telephone Co. 4%% first mortgage bonds, series I, dated New. 
1, 1953, due Nov. 1, 1978, $1,000,000 (November). 


Washington Water Power Co. 3%% first mortgage bonds dye 1983, 
$10,000,000 (June). 


Washington Water Power Co. 4% sinking fund debentures due 1978, 
$18,000,000 (June). 


Weston Electrical Instrument Corp. 4%% promissory notes due June 
1, 1967-1969, inclusive, $1,000,000 (June). 


Westinghouse Electric Corp. 3% % 30-year debentures due Dec. 15, 1982, 
$50,000,000 (March). 


Whirlpool Corp. 4%% promissory notes due May 1, 1969-70, $2,000,008 
(June). 


White (David) Co. 10-year serial notes due 1963, $750,000 (July). 


Wilcox Trend Gathering System, Inc. first mortgage pipe line bond, 
4%% series due 1970, $7,900,000 (March). 


Wood Shovel & Tool Co. promissory notes, $300,000 (July). 


Woolworth (FP. W.) Co. 3%% promissory notes due 1953-1973, inclusive, 
$10,000,000 (May). 


Woolworth (F. W.) Co. 3%% promissery notes due July 1, 1958-1973, 
inclusive, $25,000,000 (December ). 


Worthington Corp. 3%% promissory notes due July 1, 1959-1975, Im 
clusive, $14,25000 (July). 


Worthington Corp. 3%% promissory notes due July 1, 1959-3975, Im 
clusive, $10,750,000 (December). 


Wrigley’s Stores, Inc. 4%% promissory note, $2.100.,000 {December}. 


Yale & Towne Manufacturing Co. 4% 20-year promissory note cue 1973, 
$10,000,000 (March). 


Youngstown Sheet & Tube Co. 3% % first mortgage sl7.king fund bonds, 
series G, due Aug. 1, 1982, $7,000,000 (February), 


York County Gas Co, 4%% first mortgage bonds due 1978, $600,000, 
(November ). 


Zirconium Corp. of America 79 shares of common steck (no per), 
659,250 (October). 


Inc. 4%% debentures due May lI, 


bonds due Sep 
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Municipal Financing for 1953 


For the calendar year 1953, the record reveals that 
borrowing by states and municipalities reached an all- 
time peak at $5,520,713,633. This contrasted with a total 
of $4,294.523,195 in 1952. The 1952 total in the amount 
of $4,294.523,195 represents the second largest disposal of 
any calendar year on record and compared with $3,482,- 
267,281 in 1950. 

The exceptionally large volume of borrowing in the 
postwar period was due in no small measure to the pay- 
ment of “bonuses” to ex-service veterans of World 
War II, by several states. 

Sales during 1951 amounted to $3,176,175,557 and in 
1949 to $2,907,027,866; 1948 totaled $2,686,218,617 and in 
1947 were $2,272,098,012; 1946 added up to $1,160,496,166 
contrasted with $794,740,667 in 1945; with $638,909,818 in 
1944; $435.223,191 im 1943, and $523,704,607 in 1942. The 
volume of new capital borrowed during 1953, as dis- 
tinguished from refunding operations, was substantially 
greater than for any year since 1939. For comparative 
Purposes, we give the following tabulation of operations 
for the past several years: 





Grand Total Refundings New Capital 

Pea e eee a. $5,520,713,633 $90,788,695  $5,429,924,938 
EEE ES OE 4,294,523,195 331,398,168 3,963,125,027 
ENE RA I 25, 3,176,175,557 92,266,050 3,083,909, 

lc citins: Gasttenedtinnns 3,482,167,281 111,734,261 3,370,433,020 
See ae 2,907,027,866 104,286,318 2,802,741, 

IN Bits dpteelcoiouithnacen uch 2,686,218,617 82,060,358 2,604,158,259 
RTE 2,272,098,012 43,849,187 2,228,248,825 
EEN 1,160,496,166 208,253,309 952,242, 867 
Tg Ea 794,740,667 323,843,500 470,897,167 
SG Been be 638,909,818 404,000,156 909,662 
SE ee ee 435,223,191 259,481,836 175,741,355 
a ee 523,704,607 181,264,294 342,440,313 
a Se See 952,615,173 434,509,900 518,105,273 
Ae eee 1,234,916,402 477,764,723 757,151,679 
ERE ST 1,125,901,000 195,079,000 930,822,000 


In connection with the above tables, and all similar 
figures for that matter, it should be made clear that they 
represent only bond issues sold by states and municipal 
taxing units to private investors and do not embrace 
loans placed with any Federal agencies. These latter 
are included in our tabulations only when they have 
subsequently been resold by such bureaus to investment 
bankers and dealers. Moreover, the totals exclude all 
bonds that reappear in the market in consequence of 
portfolio sales by banks, insurance companies, et al., and 
public trust funds. 


Below we present a tabulation of municipal financing by months since January 1951: 
SUMMARY OF MUNICIPAL FIGURES BY MONTHS 






































1953 1952 1951 
New Capital. Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ 8 8 $ $ $ $ $ $ 
@anuary 385,672,408 4,938,750 390,611,158 348,674,310 221,100,904 569,775,214 153,524,409 19,394,000 172,918,409 
Pebruary 365,219,400 2,180,965 367,400,365 285,406,211 7,938,205 293,344,416 181,216,934 3,496,500 184,713,434 
March............._.-. 419,668,740 18,214,900 437.883.640 143,907,216 4,185,900 148,093,116 157,686,060 10,228,000 167,914,060 
Ee a 323,256,510 $23,648,290 346,904,800 452,107,913 1,937,211 454,045,124 228,498,911 ,569,000 232,067,911 
May 228,950 1,936,400 647,165,350 375,903,215 11,276,530 387,179,745 407,213,400 4,436,904 411,650,304 
7 SE 392,874,650 18,900,780 411,775,430 614,932,804 11,180,000 626,112,804 279,816,932 2,914,011 282,730,943 
Total ist ¢ months. 2,531,920,658 69,820,085 2,601,740,743 2,220,931,669 257,618,750 2,478,550,419 1,407,956,646 44,038,415 1,451,995,061 
duly 526,974,280 1,865,000 528,839,280 224,198,617 2,475,000 226,673,617 318,936,418 1,803,600 320,740,018 
Sb atetuieansieus 255,437,955 3,682,420 259,120,375 202,948,600 7,435,218 210,383,818 150,581,908 841,000 151,422,908 
G@eptember____ 461,798,200 2,147,000 463,945,200 436,980,735 2,395,600 439,376,335 264,730,210 4,185,000 268,915,210 
@Octeber____._._..__ -—. 476,908,250 3,475, 480,384,090 304,986,240 3,749,000 308,735,240 368,114,910 17,863,200 385,978,110 
Mevember_________--__- 403,937,480 2,145,950 406,083,430 179,231,260 48,609,000 227,840,260 297,470,200 4,125,000 301,595,200 
Wecember___________ — 772,948,115 7,652,400 780,600,515 393,847,906 9,115,600 402,963,506 276,119,215 19,409,835 295,529,050 
Total 2nd 6 months... 2,898,004,280 20,968,610 2,918,972,890 1,742,193,358 73,779,418 1,815,972,776 1,675,952,861 48,227,635 1,428,651,446 
Total 12 months...... 5,429,924,938 90,788,695 5,520,713,633 3,963,125,027 331,398,168 4,294,523,195 3,083,909,507 92,266,050 3,176,175,557 


*Revised figures. 





Summary of Special Offerings 

In the following tables we present a summary of 
“special offerings” as compiled by the New York Stock 
Exchange for the year 1953. Although these for the most 
part are included in our compilation of “Issues not rep- 
resenting new financing” in the months in which they 
occurred we present them here for whatever interest 
they may have for our readers. 


SPECIAL OFFERINGS COMPLETED IN 1953 











Shares Market 

Date Issue— Offered Price Value 
4-27 Bristol-Myers Co. ~~-----..---... 5,800 $2542 $657,900 
4-29 Johnson & Johnson -.-.--..--... 4,519 5442 246,285 
7 'S BOs: GO, aencenaneocassme 23 276,000 
@-21 National Lead Co. __~---~----_--.. 28,750 31 891,250 
i... OBS. a ( Na OS OOOO 25,000 4512 1,137,500 
i. ff | _a 19,800 312 623,700 
6- 9 American Cyanamid Co. __..---- 20,000 43%. 872,500 
6-17 United Engineering & Foundry-_-_-_ 7,500 13'2 101,250 
I OK 19,200 51% 996,000 
8-20 Atlantic Refining Co. -...--- ~aee snee 2842 712,500 
al1- 5 American Tobaceo Co, --.-..~.----- 31,000 71 2,201,000 
218,569 $8,715,886 

SPECIAL OFFERINGS NOT COMPLETED IN 1953 

Shares No. of Shares 

Date Issue— Offered Price Seld Value 
4-23 May Department Stores Co.. 20,000 $30’ 5,791 $175,178 
6-16 Owens-Illinois Glass Co... 5,000 70% 4,742 335,497 
42-16 Spiegel, Inc. $4 cum. pfd... 4,410 55 1,577 86,735 
29,410 12,110 $597,410 


Farm Loan and Government Agencies 

Financing in this classification consisted of obligations 
of the Federal Intermediate Credit Banks and the Fed- 
ral Home Loan Banks. Financing by government agen- 
cies, which in the past decade reached huge proportions, 
disappeared altogether since October, 1941, as a new pol- 
icy put into effect by the Treasury at that time provides 
for the monetary needs of these agencies to be taken 
care of by direct United States Treasury issues, instead 
of by the sale of their own guaranteed obligations. 

The total volume brought out during 1953 by entities 


grouped under this classification aggregated $1,461,665,- | 


000 as compared with $2,146,360,430 in 1952, $2,066,205,000 


in 1951, $1,385,715,000 in 1950, $1,176,210,500 in 1949, | 


$1,062,220,000 in 1948, $661,215,000 in 1947 and $861,150,- 
000 in 1946. 


Issues Not Representing New Financing 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities 
involved. 

Likewise some public utility holding companies com- 


may have on their own account, and present the results 
in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 








1953 1952 1951 1950 1949 

$ $ $ $ $ 
January_... 24,437,189 26,262,180 21,927,272 25,010,104 33,559,509 
February... 20,944,488 36,275,734 24,674,494 24,442,067 6,902,646 
March __.. 22,832,155 64,074,568 22,818,254 65,612,548 20,315,178 
AGERE ...... 32,565,113 48,971,104 32,288,324 44,216,600 64,298,510 
. f-_ 28,562,947 10,373,126 28,869,867 55,433,608 15,696,485 
COND wancce 24,733,582 25,654,929 21,346,188 51,670,355 29,300,280 
Tot. 6 mos. 154,075,474 211,611,641 151,924,399 266,385,282 170,072,608 
TO anenas 22,525,315 29,082,761 24,020,057 9,783,161 23,751,732 
August __.. 27,671,152 25,577,858 24,688,344 6,662,745 15,862,167 
September__ 11,033,127 13,435,865 19,195,618 26,783,641 37,214,340 
October _.. 4,845,208 66,580,085 21,944,601 39,098,263 66,724,136 
November _. 24,363,851 21,413,265 36,607,693 16,740,493 11,334,733 
December — 17,281,634 35,549,839 24,790,489 34,116,548 25,185,622 





Tot. 6 mos. 107,720,287 191,639,673 151,246,802 133,184,851 180,092,730 





Tot. cal. yr. 261,795,761 403,251,314 303,171,201 399,570,133 350,165,338 


Foreign Issues Placed in the United States 


During 1953 foreign security issues, both government 
and corporate, placed in this country aggregated $373,- 
018,821 as compared with $371,133,985 in 1952, $363,462,- 
094 in 1951, $296,137,740 in 1950, $184,275,000 in 1949, 
$477,200,000 in 1948, $236,983,497 in 1947 and $196,792,- 
500 in 1946. 


GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES 





plying with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public | 


offerings. 


Similarly “special offerings” on the several | 


stock exchanges are included with the secondary offer- | 
ings in our totals since 1942. Of course the companies | 


‘whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 


place in our compilation of new issues, but we have 


tabulated them separately for whatever interest they 


(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) 


Calendar Years New Capital Refunding Total 
YR ee $360,018,821 $18,000,000 $378,018,821 
ee 356,440,985 14,693,000 371,133,985 
a a oa 323,640,594 39,821,500 363,462,094 
ae 145,937,740 150,200,000 296,137,740 
ETS 90,275,000 94,000,000 184,275,000 
wdccntvcnmamedianbiies ieee! 0t(‘(‘iéié 477,200,000 
SS eS. Se 149,004,997 87,978,500 236,983,497 
 _— ae 8,741,000 188,051,500 196,792,500 
ig axindhes eeneneeerentionaineatt 9,174,872 98,549,100 107,723,972 
Se 21,000,000 59,353,500 80,353,500 
CC a 2,250,000 108,000,000 110,250,000 
| aT er oe )0Ct«.”:SséCmieeee 421,875 
Di ticnccasdunpiibeainsiii, ° -  tinkdidioeds 4,000,000 4,000,000 
Dillnwcimeuntiomainim i <a  .gaiuuie  @c—aeim 
ee 59,250,000 87,750,000 147,000,000 
ee ae 25,062,500 40,000,000 65,062,500 
ES ee eee 3,250,000 219,000,000 222,250,000 
St echaidiich sex diidedsiaiibadilmatonin 23,000,000 156,500,000 179,500,000 
Ti itvicnciiinintiomniiad § .gu_——dca 116,000,000 116,000,000 
a ee ee 61,200,000 61,200,000 
19233 snsiesih teeeenniaininiat tation 133,332 61,600,000 61,733,332 
Se ee 26,015,000 40,000,000 66,015,000 
Serer 253,722,000 14,500,000 268,222,000 
— —EEEEEEEE 1,009,213,390 126,566,000 1,135,779,390 
SRS. Seta 757,837,569 22,032,717 779,870,286 
SS ree 1,319,167,987 257,652,913 1,576,820,900 
SES.” Ses 1,561,119,925 163,564,500  1,724,684,425 
EES SS 1,145,099,740 204,693,300 1,349,793,040 
OO Ee ee 1,086,160,500 221,147,000 1,307,307,500 
SM ee 996,570,320 248,225,445 1,244,795,765 
Sl agutines naidipdandiiiaiétitnes 280,274,600 79,941,679 360,216,279 
eee 634,511,034 125,265,000 759,776,034 
ee 527,517,000 50,000,000 577,517,000 
SALINE: eae. tet 383,450,887 138,998,000 522,448,887 
SREP ecawccccaseeascese 342,130,300 263,429,000 605,559,300 


In the past 20 years or so foreign issues have been of 
only modest size but in the period of 1924 to 1930, in- 


clusive, a really important volume of financing was 
undertaken in the United States by foreign municipal 
and corporate entities. In those seven years, an aggre- 
gate of $9,119,501,306 such issues were floated, while 
from 1919 to date, the grand total has been $15,938,- 


304,622, 





Treasury Financing in December 


The Treasury Department announced on Nov, 30 that 
$8,174,768,000 subscriptions were received and allotted 
to the offering of 1%% Treasury Notes of Series B-1954 
and $1,747,039,000 subscriptions were received and al- 
lotted to the offering of 242% Treasury bonds of 1958-in 
exchange for 2%% Treasury Notes which matured on 
Dec. 1, 1953, in the amount of over $10,000,000,000. The. 
remainder of the notes not exchanged were ‘ 
in cash as no cash subscriptions were received. Sub- 
scriptions were received par for par in the case of 
new notes, and at par and accrued interest from June 1 
1953, in the case of the bonds which were an additional 
amount of the issue dated Feb. 15, 1953. 


The Treasury Department in December outside of the. 
above confined its operations to the usual weekly sale 


of Treasury Bills, Savings Bonds, Tax Anticipation 
Notes and Depositary Bonds. : 


UNITED STATES TREASURY FINANCING DURING 1953 














Date Amornt Amount 
Offered Dated Due — for ae Price io R 
Total for six months ........_____ 57,804,697,836 
Jun 25 July 2 91 days 2,191,934,000 1,500,254,000 99.468 °2.1 
July 2 July 9 9ldays 2,165,888,000 1,500,174,000 99.493 
July 9 July 16 91 days 2,276,662,000 1,500,280,000. 
July 16 July 23 9ldays 2,380,096,000 1,500,406,000 99.462+°* 
July 23 July 30 9ldays 2,262,326,000 1,500,209,000 99.455 
July 6 July15 247 days 8,686,806,000 5,900,636,000 
July 1-31 July 1 935-12 yrs. 402,193,677 402,193,677 a 
July 1-31 July 12 years 4,087,000 4,087,000 100 
July 1-31 July 1 2 years 471,581,700 471,581,700 100 
Cees BP Dips cnctntsndtinn 14,279,815,377 
July 30 Aug 6 9ldays 2,409,602,000 1,500,409,000 99.460 *2.13¢ 
Aug 6 Augil13 9l days 2,363,408,000 1,500,959,000 99.465 + *2,116 
Aug13 Aug 20 9idays 2,494,745,000 1,500,435,000 99.469 *2,101 
Aug 20 Aug 27 92 days 2,545,880,000 1,501,834,000 99.489 °2.003 
Aug 5 Augil5 lyear 2,781,117,000 2,781,117,000 100 2%. 
Aug 1-31 Aug1 9%5-12 yrs. 371,218,010 371,218,010 a & 
Aug 1-31 August 12 years 1,272,000 1,272,000 100 2 
Aug 1-31 Aug 1 2 years 478,751,200 478,751,200 100 cs. 
es ee 9,635,995,210 
Aug 27 Sept 3 9idays 2,367,832,000 1,500,139,000 99.504+*1.961 
Sept 1 Sept 10 9l1days 2,022,888,000 1,500,288,000 99.506 + *1.953 
Sept10 Sept 17 9ldays 2,555,693,000 1,500,184,000 99.505 + *1.957 
Sept 17 Sept 24 9lidays 2,150,175,000 1,500,148,000 99.587 *1.634 
Sept 2 Sept15 lyear 4,722,506,000 4,722,506,000 100 2% 
Sept 2 Sept15 3% years 3,000,247,000 3,000,247,000 100 2% 
Sep 1-30 Sep 1 9%4-12 yrs. 368,102,436 368,102,436 a a 
Sep 1-30 Sept 12 years 20,040,000 20,040,000 100 2 
Sep 1-30 Sept 1 2 years 952,036,900 952,036,900 100 c 
Total for September__.........- ~~ 15,063,691 ,336 
Sep 24 Oct 1 9l days 2,367,114,000 1,501,118,000 99.600 *1.583 
Oct 1 Oct 8 9ldays 2,541,451,000 1,500,620,000 99.647 *1.397 
Oct 6 Oct 15 9ldays 2,219,088,000 1,500,904,000 99.637 *%1.438 
Oct 15 Oct 22 9ldays 2,366,309,000 1,500,549,000 99.653 +*1.372 
Oct 22 Oct 29 9ldays 2,095,953,000 1,500,199,000 99.692 *1.220 
Oct 1-31 Oct 1 944-12 yrs. 383,806,128 383,806,128 a a 
Oct 1-31 Oct 12 years 532,000 532,000 100 2 
Oct 1-31 Oct 1 2 years 686,527,300 686,527,300 100 c 
I (RI 8,574,255,428 
Oct 27 Nov 5 9ldays 2,066,198,000 1,500,521,000 99.670 *1.306 
Nov 5 Nov 12 9ldays 2,198,501,000 1,500,316,000 99.626 *1.482 
Nov 12 Nov 19 Qi days 2,265,148,000 1,500,737,000 99.636 *%1.433 
Novy 19 Nov 27 90days 2,168,957,000 1,501,170,000 99.626 *°1.483 
Oct 28 Nov 7 75% years 12,542,507,000 2,238,135,000 100 2% 
Nov 1-30 Nov 1 9%5-12 yrs. 368,473,216 368,473,216 a a 
Nov 1-30 Nov 12 years 559,000 559,000 100 2 
Nov 1-30 Nov l 2 years 1,900,000 1,900,000 100 c 
Total for November.......c0nscnnene 8,611,811,216 
Nov 26 Dec 3 9lidays 2,024,814,000 1,500,219,000 99.598 +*1.589 
Dec 3 Dec10 91 days 1,999,199,000 1,500,739,000 99.595 *1.603 
Dec 10 Deci17 9l days 2,216,417,000 1,500,534,000 99.575 *1.682 
Dec 17 Dec 24 9idays 2,289,605,000 1,500,575,000 99.569+*1.704 
Dec 23. Dec 31 91 days 2,334,602,000 1,502,170,000 99.602 + *1.574 
Nov18 Decl lyr.2wks. 8,174,768,000 8,174,768,000 100 1% 
Nov18 Dec15 5 years 1,747,039,000 1,747,039,000 100 21 
Dec 1-31 Dec 945-12 yrs. 423,157,207 423,157,207 a a 
Dec 1-31 Dec 12 years 255,000 255,000 100 2 
Dec 1-31 Dec 1 2 years 25,000 25,000 100 ° 


17,849 481,207 


Betas Sef 19 WMeNING.nccaccesccece 131,819,747,610 


*Average rate on a bank discount basis. aComprised of three 
separate series, all of which were changed as follows: 


SERIES E—Beginning May 1, 1952. Overall interest rate raised 
from 2.9% to 3% compounded semi-annually when held to maturity, 
Higher rate achieved by shortening the maturity of the Series E Bond 
from 10 years to 9 years, 8 months, Interest starts accruing at the 
end of 6 months instead of one year. Also the yield is higher in each 
intermediate year. Individual limit on annual purchases has been 
doubled from $10,000 to $20,000 maturity value. 


SERIES H (NEW)—New current income bond, Series H, available 
beginning June 1, 1952, bearing 3% interest, compounded semi-annually, 
when held to maturity. Issued at par, Series H will mature in 9 years 
and 8 months, with interest paid by check semi-annually. Redeemable 
at par eny time after 6 months from issue date, on one month’s notice. 
Series H has individual limit on annual purchase of $20,000. 


SERIES J AND K—These replaced Series F and G Bonds, respectively, 
as of May 1, 1952. Series J and K yield a return of 2.76% when 
held to maturity, instead of the former rate of 2.53% for F Bonds 
and 2.50% for G Bonds. Intermediate yields of Series J and K will 
be higher than those of F and G. Annual purchase limit of Series J 
and K combined is increased to $200,000. 

For previous data on Savings Bonds, see footnote on page 2687, 
June 30, 1952 “Chronicle.” 

cSale of Treasury notes of Series A was terminated on May 14, 
1953. Sale of Treasury notes of Series B began on May 15, 1953. Notes 
are sold at par and accrued interest to the 15th of the month and 
if held to maturity or two years interest approximates 2.47%. Sale 
of Treasury notes of Series “C’” began on Oct. 1, 1953 and are sold 
at par and accrued interest to the 15th of the month and if held 


Total for December.........-....-. 


| to maturity or two years, interest approximates $2.20 per month for 
| each $1,000 note. 


The sale of Series C Treasury Savings notes Was sUs- 


(Continued on page 10) 
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ended on Oct. 23, 1953. For previous data on Treasury notes 


note on page 1470, October 19, 1953, “Chronicle.” 


USE OF FUNDS 


Type of Total Amo"nt 
Dated Security Accepted Refunding 


$ s 
Total for six months__ 57,804,697,836 43,422,365,500 


July 2 91-day Treas. bills 1,500,254,000 1,200.547,000 
duly 9 91-day Treas. bills 1,500, 174,000 1,400,812,000 
July 16 91-day Treas. bills 1,500,230,000 1,400,736,000 
July 23 91-day Treas. bills 1,500,400,000 1 

July 30 91-day Treas. bills 1,500.209,000 1 

July 15 Ctfs. of Indebted.. 5,900,636,000 eben 
July 1 U.S. Savings Bds. 402,193,677 ae 


duly Depositary bonds_- 4,087,000 et ei 
July 1 Tax antic’n notes- 471,581,700 = ¥ 
Tota] for July____-_---- 14,279,815,377 7,002,419,000 


Aug 6 91-day Treas. bills 1,500,409,000 1,500,360,000 

‘ans 13. 9l-day Treas. bills 1,500,959,000 1,500,569,000 

Aug 20 91-day Treas. bills 1,500,435,000 1,500 435,000 

Aug 27 92-day Treas. bills 1,501,834,000 1,500,777 7,000 
‘ 


Augi5 Ctfis. of Indebted. 2,781,117,000 2,761,117,000 

Aug 1 U. S. Savings Bas. 371,218,010 

August Depositary bonds 1,272,000 a a 

Aug 1 Tax antic’n notes- 478,751,200 , ‘ 
Total for August..._.-. 9,635,995,210 8,783,278,000 


3 91-day Treas. bills 1,500,139,000 1,500,139,000 
Sent 10 91-day Treas. bills 1,500,288,000 1,399,956,000 
Gept 17 91-day Treas. bills 1,500,184.000 1,500,184,000 
Sept 2 91-day Treas. bills 1,500,148,000 1,500, 148,000 
Sept15 Ctfs. of Indebted. 4,722,506,000 4,722,506,000 


Sept 15 Treasury notes 3,000,247 ,000 3,000,247,000 
Sept 1 U. S. Savings Bds. 368,102,436 - : 
Sept Depositary bonds_- 20,040,000 
Sept 1 Tax antic’n notes 952,036,900 


Total for September_._ 15,062,691,336 13,623, 180,000 
,500,319,000 


| 


Oct 1 91-day Treas. bills 1,501,118,000 


Oct 8 91-day Treas. bills 1,500,620,000 1,500.620,000 
Oct 15 91-day Treas. bills 1,500,904,000 1,500 280,000 
Oct 22 91-day Treas. bills 1,500,549.000 1,500,549 000 
Oct 29 91-day Treas. bills 1.500,199,000 1,500,110,000 


Oct 1 U. 8S. Savings Bds. 383,806,128 
Oct Depositary bonds 532,000 
Oct 1 Tax antic'n notes 686,527,300 
Total for October _ §8.574.255,428 7,501,878,000 


,500,309 000 
,500,316,000 
,500,727,000 
,501,170,000 


Nov 5 91-day Treas. bills 1,500,521,000 
Nov 12 9%i-day Treas. bills 1,500,316,000 
Nov 19 91-day Treas. bills 1,500,737,000 
Nov 27 90-day Treas. bills 1,501,170,000 


ee 


Nov 7 Treasury bonds 2,238,135,000 
Nov 1 U. S. Savings Bas. 368 473,216 
Nov Depositary bonds-- 559,000 
Nov 1 Tax antic’n notes- 1,900,000 
Total for November___. 8,611,811,216 6,002 532,000 


Dec 3 91-day Treas. bills 1,500,219,000 1,500,219,000 
Dec 10 91-day Treas. bills 1,500,739,000 1,500,508,000 
Dec17 91-day Treas. bills 1,500,534,000 1,500, 290,000 
Dec 24 91-day Treas. bills 1,500,575,000 1,499,948,000 
Dec 31 91-day Treas. bills 1,502,170,000 1,500,943,000 
8, 
1, 


Dec 1 Treasury notes 8,174,768,000 174,768,000 
Dec 1 Treasury bonds 1,747,039,000 747,039,000 
Dec 1 U. S. Savings Bds. 423,157,207 
Dec Depositary bonds 255,000 
Dec 1 Tax antic'n notes 25,000 


Total for December__. 17,849,481,207 17,423,715,000 


Total for 12 months__131,819,747,610 108,759,367,500 


*INTRA-GOVERNMENT FINANCING 
Issued Retired 
$ $ 


Total for six months__ 29,102,873,000 27,714,309,500 








- 


~ 





$602,543,700 American Telephone & Telegraph Co. 12-year 3 


2,500,000 Cincinnati Gas & Electric Co. 3°, first 


10,000,000 Columbus & Southern Ohio Electric Co. 35°) first 





23,060,380,110 


646,000 Commonwealth Telephone Co. of Ohio 4%‘. 














346,000 Commonwealth Telephone Co. of Ohio 4%“ 


*20,000,000 Electric Energy, Inc. 442% 





“1,500,000 Fitehburg Gas « Electric Light €o. 4%” 


$10,000,000 Florida Power Corp. 3% “ 











July— 
Ee 155,353,000 36,000,000 
RS Sree ere 48,099,000 111,333,000 
Total for July siiedinniaaia 203,452,000 147,333,000 
August— 
Certificates ......-- ae 381,355,000 50,000 
a ee _ 105,109,000 93,150,000 
Total for August...._- 486,464,000 93,200,000 
September— 
Certificates 1s a 105,864,000 57,500,000 
Notes ___ . 55,088,000 132,715,000 
Totel for September__-_-_- 160,952,000 190,215,000 
October— 
Certificates ane . 93,863,000 103,000,000 
Notes - nines Sooedhdbal 30,179,000 91,720,000 
Total for October__--_- 124,042,000 194,720,000 
November 
Certificates 185,730,000 4,000,009 
Notes 91,359,000 148,029,000 
Total for November 277,089,000 152,029,000 
December 
Certificates ; 322 808,000 103.000.9000 
Notes 121,611,000 157,150,000 
Total for December 444,419,000 260,180,000 
Total for 12 month 30,799,291,000 28,751,986,500 2 


*Comprises sales of special series certificate 
sold to Adjusted Service Certificates 


Civil Service Retirement Pund, Foreign Service 
Savings System, Government 


Life Insurance Fund, Federal Deposit 
Federal Savings and Loan Insurance Corporation. +Net 


~ 


.200,000 Industrial Water Supply Co. 4',° first 


500,000 Iowa Power & Light Co. 3% first 


200,000 Jamaica Water Supply Co. 3%, first mor 


~ 


300,000 Monongahela Power Co. 35, first mortgage bond 


and notes 
Fund and Unemployed Trust Pund 
and notes to Federal Old Age and Survivors Insurance Trust Account 
Retirement 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 

Life Insurance Fund, National Service 
Insurance Corporation. 


,200,000 Natural Gas Storage Co. of Illinois 4', first 
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Details of New Capital Flotations 


During December, 1953 


Long-Term Bonds and Notes (Issues Maturing 


Later Than Five Years) 
RAILROADS 


$7,650,000 Chicago, Milwaukee, St. Paul & Pacific RR. 3% equip- 


ment trust certificates, series RR. dated Jan. 1, 1934 
and due semi-anuailly to Jan. 1, 1969, inclusive. Purpose, 
for new equipment. Prices, to yield from 2% to 3.175%, 
according to maturity. Offeréd by Kidder, Peabody & 
Co.; Bear, Stearns & Co.; Dick & Merle-Smith; Wood 
Struthers & Co.; and Auchincloss, Parker & Redpath 


5,400,000 Erle BRR. 3°: equipment trust certificates to mature 


annually from Jan. 15, 1955 to Jan. 15, 1969, inclusive 
Purpose, for new equipmenc. Price, to yield from 2.30’, to 
3.15’, according to maturity. Offered by Kidder; Pea- 
body & Co.; Bear, Stearns & Co.; Dick & Merie-Smith* 
Wood, Struthers & Co.; and Auchineloss, Parker. & 
Redpath. 


“2,580,000 Fruit Growers Express Co. 3'4’. equipment trust cer- 


tificates, series Q. Purpose, for new equipment. Placed 
privately. 


15,000,000 Mlinois Central RR. 3%,’ consolidated mortgage bonds, 


series F, due Jan. 1, 1984. Purpose, refunding. Price, 
100% and accrued interest. Offered by Kuhn, Loeb & 
Co., Harriman Ripley & Co. Inc. and Union Securitie 
Corp. Oversubscribed 


16,765,000 Louisville & Nashville RR. 3° equipment trust certili- 


cates, series N, dated Dec. 15, 1953 and due annually 
to and including Dec. 15, 1968. Purpose, for new equip- 
ment. Price, to yield trom 2.10% to 3.05% according 
to maturity. Offered by Salomon Bros. & Hutzler; Drexel 
& Co.; Union Securities Corp.; and Stroud & Co., Inc 


)»,600,000 New York, New Haven & Hartford RR. 3°%s’) equipment 


trust certificates, series A, due annually from Jan. 1, 
1955 to 1969, inclusive. Purpose, tor new equipment. 
Price, to yield 2.50’. to 4%, according to maturity. 
Offered by Salomon Bros. & Hutzler; Drexel & Co.; Union 
Securities Corp.; and Stroud & Co., Inc. 


,500,000 St. Louis-San Francisco Ry. 3’, equipment trust certifi- 


cates, series M, due annually from Jan. 1, 1955 to 1969, 
inclusive. Purpose, for new equipment. Price, to yield 
from 2.25%, to 3.125%, according to maturity. Offered 
by Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; 
L. F. Rothschild & Co.; Baxter, Williams & Co.; FPree- 
man & Co.; Wm. E. Pollock & Co., Inc.; Gregory & Son, 
Inc.; Ira Haupt & Co.; Hayden, Miller & Co.; McMaster 
Hutchinson & Co.; Mullaney, Wells & Co.; and F. S. 
Yantis & Co., Inc. 


45,925,000 Seuthern Pacific Co. 3’% equipment trust certificates, 


Series LL, due annually from Nov. 1, 1954 to 1968, in- 
clusive. Purpose, for new equipment. Price, to yield 
from 2.20%. to 3.10’:, according to maturity. Offered 
by Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; 
The Illinois Co.; and McMaster Hutchinson & Co. 


$4,830,000 Western Maryland Ry. 3° equipment trust certificates, 


series R, due annually from Dec. 15, 1954 to 1968, in- 
clusive. Purpose, for new equipment. Price, to yield 
from 2.25’, to 3.107, according to maturity. Offered 
by Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; 
L. F. Rothschild & Co.; Ira Haupt & Co.; Wm. E. Pol- 
lock & Co., Inc.; Gregory & Son, Inc.; and McMaster 
Hutchinson & Co. 


PUBLIC UTILITIES 

3%4° con- 
vertible debentures, due Dec. 10, 1965. Purpose, for 
advances to subsidiary and affiliated companies, etc. 
Price, at par. Offered by company tor subscription by 
stockholders, without underwriting. Unsubscribed por- 
tion ($6,140,900), publicly offered in January, 1954 


mortgage bonds, 
due July 1, 1983. Purpose, for new construction. Placed 
privately with a group of eight financial institutions 


mort- 
gage bonds, due Nov. 1, 1983. Purpose, to repay bank 


loans and for new construction. Price, 102.31% and ac- 
ecrued interest. Offered by Dillon, Read & Co, Inc.; The 
Ohio Co.; Blyth & Co., Inc.; The First Boston Corp.; 
Hemphill, Noyes & Co.; McDonald & Co.; Riter & Ca.; 
L. ¥. Rothschild & Co.; Sweney Cartwright & Co., and 
Wood, Struthers & Co. Oversubscribed. 


first mortgage 
bonds, series AA, dated Dec. 15, 1953 and due Dec. 15, 
1975. Purpose, refunding ($223,000) and to repay bank 
loans and for improvements and working capital ($423,000). 
Price, 100° and accrued interest. Offered to residents of 
Ohio only by The Ohio Company. All sold 


first mortgage 
bonds, series A, dated Nov. 15, 1953 amd due Nov. 15, 1973. 
Purpose, refunding. Price, at par. Offered to residents of 
Ohio only by The Ohio Company. All sold. 


first mortgage bonds, due Dec 
1, 1979. Purpose, for new construction. Placed privately 
with institutional investors through Kuhn, Loeb & Co. 


250,000 Ellenvitle Electric Co, 4%) 25-year first mortgage bonds, 


due Nov. 1, 1978. Purpose, for additions and improve- 
ments. Placed privately with Berkshire Life Insurance Co. 


Sinking fund 
notes, due annually Nov. 15, 1954-1968, inclusive. Purpose, 
to retire bank loans and for new construction. Placed 
privately with an institutional investor. 


first mortgage bonds, due Nov 
1, 1983. Purpose, to repay bank loans and for new con- 
struction. Price, 101.935’, and accrued interest. Offered 
by Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Bear, Sterns & Co.; Goldman, Sachs & Co.: 
White, Weld & Co.; Hallgarten & Co.; Lee Higginson 
Corp.; F. S. Moseley & Co.; L. F. Rothschild & Co.; Shields 
& Co.; Dean Witter & Co.; Laurence M. Marks & Co.: 
Stroud & Co., Inc. and A. M. Kidder & Co. Over- 
subscribed. 


mortgage bonds, 
due 1967. Purpose, to purchase a water supply system. 
Placed privately with New York Life Insurauce Co. anu 
Pidelity Mutual Life Insurance Co 

mortgage bond due 
Dec. 1, 1983. Purpose, to repay bank loans and for new 
construction. Price, 101.42%. and accrued interest. Offered 
by The First Boston Corp.: Goldman, Sachs & Co.: Central 
Republic Co. ‘Inc.)}; The Milwaukee Co., and Robert W 
Baird & Co., Inc. Oversubscribed 


tgage bond 

series E, dated Dec. 1, 1953. Purpose. to repay bank loans 
Price, at par and accrued interest. Placed privately with 
Mutual Life Insurance Co. of New York 


due 
Dec. 1, 1983 Purpose, for construction program Price 
102.31° and accrued interest. Offered by Union Securities 
Corp.; Salomon Bros. & Hutgler; Drexel & Co.; Goldman 
Sachs & Co.; Dick & Merle-Smith; Schoellkopf, Hutton & 
Pomeroy, Inc Cooley & Co., and The Milwaukee Co 
Oversubscribed 


mortgage 


bonds, due 1972. Purpose, for construction program 
Placed privately with four institutional investors through 
Dillon, Read & Co. Inc. 









































500,000 Nerthern [line's Water Corp. 4% first mortgage and col- 
lateral lien bonds, series D, due Dec. 1, 1978. Purpose, for 
new construction, eic. Placed privately with institutional 
investors through Stifel, Nicolaus & Co. 

20,000,000 Philadc!phia Electric Co. 3%‘) first and refunding mort- 
gage bonds, due Dec. 1, 1983. Purpose, for new construc- 
tion. Price, $9.517% amd accrued interest. Offered by 
Ha.sey, Stuart & Co. Inc.; Bache & C».: Baxter, Williams 
& co.; Bivren & Co.; Liair, Rollins & Co». Inc.; Byrd 
Brothers; City Securities Corp:; Clayton Securities Corp.; 
Dick & Merie-Smith; First of lowa Corp.; M. M. Preeman 
& Co., Inc.; Harrison & Co.; Hel.er, Bruce & Co.; 
McMaster Hutchinson & Co.; Mullaney, Wells & Co.; 
E. M. Newtun & Co.; New York Hanseatic Corp.; Patter- 
son, Copeland & Kendall, Inc.; Peters, Writer & Chris- 
tensen, Inc.; Wm. E. Pollock & Co., Inc.: Raffensperger, 
Hughes & Co., Inc.; Rambo, Close & Kerner, Inc.; 
Reinholdt & Gardner; The Robinson-Humphrey Co., Inc.; 
Sheridan Bogan Paul & Co., Inc.; Stifel, Nicoleus & 
Co., Ine.; Stokes & Co.; Walter Stekes & Co.; Suplee, 
Yeatman.é Co., Inc.; Sweney Cartwright 4& Ce:; Thomas 
& Company; Weeden & Co. Ine.; Arthur kL: Wright & 
Co. Ine., and F. S. Yantis & Co. Inc. Oversubscribed. 


*5,000,000 Philacelphia Suburban Water Ce. 3.90’. first mortgage 
bonds, aue 1463. Purpose, to repay bank loans and for 
new cunstruction Paced privately with institutional 
invest rs through Drexel & Co. 


3,000,000 Savannah Electric & Power Co. 4% first mortgage bonds, 
due 1985. Purp vse, for construction program. Placed pri- 


vately with New York kife Insurance Co. and Provident 
Mu‘ual cife Insurance Co. 


£30,000 Seuth Carolina Generating Co. 4’. promissory notes, due 


1964. Pulpose, [or new construction. Piaced privately with 
institutional investors. 


4,150,000 Seuth Carolina Generating Co. 37,4‘: first mortgage bonds, 


due Oct. 1, 1979. Purpose, for new construction. Sold 
privately to institutional investurs 


*2,500,000 Seuthwestern States Telephone Co. 4’. first mortgage 
bonds, due 1980. Purpose, for new construction. Placed 
privately with institutiona] investors, including the New 


York Life Insurance Co. and the Modern Woodmen of 
America. 


2,000,000 Suburban Water Systems, Inc. 474°. first mortgage bonds, 
due 1973. Purpose, for new cunsiruct.ou, ev. rc.aced pri- 
vate!y with institutional investors through wWagenseller & 
Durst, Inc. and Crowell, Weedon & Co. 


25,000,000 Tennessee Gas Transmission Co. 4‘; first mortgage pipe- 
line bonds, due Nov. 1, 1973. Purpose, to repay bank 
loans. Price, 101.379’, and accrued interest. Offered by 
Halsey, Stuart & Co. Inc.; Adams & Peck; A. C. Allyn 
& Co., Inc.; American Securities Corp.; Aspden, Robin- 
son & Co.; Auchincloss, Parker & Redpath; Ball, Burge 
& Kraus; Baxter, Williams & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co. Inc.; Blair, Rollins & Co. Inc.; 
William Blair & Co.; Clayton Securities Corp.; Courts 
& Co.; R. L. Day & Co.; Dick & Merle-Smith; Fauset, 
Steele & Co.; Freeman & Co.; Green, Ellis & Anderson; 
Gregory & Son, Inc.; Haligarten & Co.; Ira Haupt & 
Co.; Heller, Bruce & Co.; Hirsch & Co.; The Illinois 
Co.; Mackall & Coe; New York Hanseatic Corp.; Patterson, 
Copeland & Kendall, Inc.; Peters, Writer & Christensen, 
Inc.; Rafiensperger, Hughes & Co., Inc.; The Robinson- 
Humphrey Co., Inc.; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Schwabacher & Co.; Shearson, Hammill 
& Co.; F. S. Smithers & Co.; Stern Brothers & Co.; 
Walter Siokes & Co.; Stroud & Co., Inc.; Swiss American 
Corp.; ‘ihomas & Company; Van Alstyne, Noel & Co. 
and Wertheim & Co. Oversubscribed. 

“15,500,000 Texas IMinois Natural Gas Pipeline Co. 4'4’: first mort- 
gage pipeline bonds, due 1975. Purpose, for new con- 
struction. Price, at par and accrued interest. Placed 
privately with 12 institutional investors. 

5,050,000 Upper Peninsula Generating Co. first mortgage 4%% 
bonds, due Sept. 1, 1984. Purpose, for new construction. 
Placed privately with two large institutional investors 
through Kidder, Peabody & Co. 

*1,000,000 Upper Peninsula Power Co. 4% first mortgage bonds, 
due Oct. 1, 1983. Purpose, for expansion program. Placed 
privately with institutional investors through Kidder, 
Peabody & Co. and Paine, Webber, Jackson & Curtis. 

“1,500,000 Upper Peninsular Power Co. 5's‘: debentures, due Oct. 
1, 1973. Purpose, for expansion program. Placed pri- 
vately with institutional imvestors through Kidder, Pea- 
body & Co. and Paine, Webber, Jackson & Curtis. 


$761,915,700 
IRON, STEEL, COAL, COPPER, ETC. 
“$12,000,000 Erie Mining Co. 4's‘, first mortgage bonds, series A, 
due July 1, 1ly83. Purpose, for new construction. Placed 


privately with nine insurance companies through Kuhn, 
Loeb & Co. 


EQUIPMENT WANUPACTURERS 
“$4,000,000 General American Transportation Corp. 10-year 4% serial 
tank terminal note due to Nov. 16, 1963. Purpose, te 


construct tank terminal facilities. Placed privately with 
Northwestern Mutual Life Insurance Co. 


OTHER ENDUSTRIAL AND MANUFACTURING 

*$2,440,000 American Phenolic Corp. 47s‘) promissory notes, due 
March 1, 1967. Purpose, for general corporate purposes. 
Placed privately with institutional investors through Van 
Alstyne Noel & Co. 

*300,000 Berlin Chapman Co. 5'2‘) first mortgage bonds, due 
June 1, 1961. Purpose, for general corporate purposes. 
Placed privately with the Aid Association for Lutherans 
through Dovenmuehle Inc. 

*40,000,000 Chemstrand Cerp. first mortgage 3% bonds, series A. 
Purpose, for expansion program. Sold privately to insti- 
tutiona] investors through Morgan Staniey & Co. and 
Dillon, Read & Co. Inc. 


*1,000,000 Coty, Imc. 45°) 15-year notes, due 1969. Purpose, for 
working capital, etc. Placed privately with Metropolitan 
Life Insurance Co. through Goldman, Sachs & Co. 

1,600,000 Firth Sterling, Inc. 6'+ convertible sinking fund sub- 
ordinated debentures, due Dec. 1, 1968. Purpose, to retire 
bank loans. Price, 100 and accrued interest. Under- 
written by McCormick & Co.; Dempsey-Tegeler & Co.; 
Cruttenden & Co.; Julien Collins & Co.; Merrill, Turben 
& Co.; Mullaney, Wells & Co.; Reinholdt & Gardner; 
Straus, Blosser & McDowell: H. M. Byllesby & Co. (Inc.); 
S. K. Cunningham & Co. Inc.; Goodbody & Co.: Jenks, 
Kirkland & Grubbs; Kay, Richards & Co. and McKelvy 
& Co. Oversubscribed 

10,000,000 Fruehauf Trailer Co. 4'2 convertible subordinated 
debentures, due Dec 1, 1973 Purpose, to repay bank 
loans and for working capital. Price, 100% and accrued 
interest Underwritten by Lehman Brothers; Watling, 
Lerchen & Co.; Bache & Co.; Bacon, Whipple & Co.; Ball, 
Burge & Kraus: J. Barth & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co., In Blyth & Co., Inc.; J. C. Brad- 
ford & Co.; Emanuel, Deetjen & Co.; First of Michigan 
Corp.: Goldman, Sachs & Co.; Hallgarten & Co.; Hemp- 
hill, Noyes & Co.; Hornblower & Weeks; E. F. Hutton & 
Co.; Kidder, Peabody & Co McCormick & Co.; Merrill 
Lynch, Pierce, Fenner & Beane: F. S. Moseley & Co.; 
The Ohio Co Paine Webber, Jackson & Curtis; Pres- 
cott, Shepard & Co., Inc.; Reynolds & Co.; Riter & Co.; 

*Represents issues placed privately 

Indicates issues sold competitively 

tIndicates special olfering. 
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H. M. Payson & Co. and G. H. Walker & Co. 


(2035) 11 
Wm. C. Roney & Co.; L. F. Rothschikd & Co.; Salomon 750,000 Ludman Cerp. 6% sinking fund convertible debentures, due Farm Loan and Government Agen Issu 
Bros. & Hutzler; Schwabacher & Co.; Shields & Co.; Nov. 1, 1968. Purpose, to repay bank loans, for new ' gency * es 
I. M. Simon & Co.; Stein Bros. & Boyce; Union Securities equipment and for working capital. Price, at par and $61,545,000 Federal Intermediate Credit Banks 2.15% consolidated 
Corp.; Wertheim & Co.; White, Weld & Co. and Dean accrued interest. Underwritten by Courts & Co.; Shields debentures dated Jen. 4, 1954 and due Oct. 1, 1954. Pur- 
é& Co.; Dallas Rupe & Son; Chace, Whiteside, West & oom, tena” Pe ee: 
Witter &-Co. Oversubscribed. G. Newcomb, New York fiscal agent. 
200,000,000 General Meteors Corp. 34% Phe a. = ba pga = 4 Eaker, Simonds & Co.; Byrd Brothers; 
Jan. 1, 1979. Purpose, for capital expenditures an all, Burge Kraus; Goodbody & Co.; Hancock Black- 
working capital. Price, 10042% and accrued interest. stock & Co.; French & Crawford, Inc.; Cabell Hopkins & United States Possessions 
Underwritten by Morgan Stanley & Co.; Adams & Peck; Co., and J. W. Tindall & Co. $900,000 Mayaguez (Puerte Rico) public improvement bonds dated 
Allison-Williams Co.; A. C. Allyn & Co. Inc.; Almstedt 200.000 Mathieson Co.. Inc. 10 Gg July 1, 1953 and due July 1, 1954-1968, inclusive. Pur- 
p . ; ba -year 6% convertible debentures, - ' ’ 
Brothers; American Securitis Corp.; A. E. Ames & Co., n 4 r . pose, for improvements, etc. Awarded to Banco de Ponce; 
Inc.; Ames, Emerich & Co., Inc.; Anderson & Strudwick; pee ‘ate Tian es tee me Watery 4 Banco Popular de Puerto Rico; Wm. E. Pollock & Co.; 
Arnold and 8S. Bleichroeder, Inc.; Arthurs, Lestrange & by Mohawk Valley Investing Co., Inc. and Security and Baxter, Williams & Co.; Seasongood & Mayer; and Breed 
Co.; Auchincloss, Parker & Redpath; Bache & Co.; Bacon, ™ ‘ & Harrison; on a bid reflecting a net interest cost of 
Bond Co. g 
Whipple & Co.; Xobert W. Baird & Co., Inc.; Baker, ©14,000.000 National C er Gas Co. 4% 15 aid 4 ial about 3.04%. 
© Co; Bell, Bur Te icaer tenet Pitch, North & Co:  t@ Dee. 2, 2968. Purpose. refunding ($4,350,000) and for 5,005,000 Ponce Housing Authority (Puerto Rico) 2%“ new capital 
7 teste ae ie tpg on Leeds a ‘:0.: ise teman, kichier working capital ($9,650,000). Placed privately with The —— due serially from 1955 to 1984 inclusive. Sold to 
-_— ; > se: Equitable Life Assurance Society of the United States and Blyth & Co., Inc. Phelps, Fenn & Co. and Lehman 
& Co.; Baxter, Williams & Co.; Bear, Stearns & Co.; qu e © Society OF me e ates @ Brothers and associates au a price of 100.60‘ 
A. G. Becker & Co. Inc.: William Blair & Co.; Blair, The Mutual Life Insurance Co. of New York through eal Ea anew — ae P ee 
Rollins & Co. Inc.; Blunt Ellis & Simmons; Blyth & Co., Merrill Lynch, Pierce, Fenner & Beane. $5,905,000 
Inc.: Boettcher & Co.: George D. B. Bonbright & Co.; 125,000 Nylok Corp. 6% convertible seria] notes, due Jan. 1, 1964. 
Sele Caen & Ges hig. eee & Gane; Meoee. welling capital, ota. Feiss, 300% Gee Geerene Ganeee.i1 | Canadian Government 
Lisle & Marshall; Brush, Slocumb & Co., Inc.; Burke Offered by company for subscription by stockholders, $2,147,000 North York (Township of), Ontario, Canada 4% serial 
& MacDonald; Burns Bros & Denton, Inc.; Butcher & without underwriting. ae a -_s 15, age adhe A el aany —S. 2 
Sherrerd» H. M. Bylliesby and Co. ‘Inc.); Caldwell, eo ms provements, aced privately through Lehman Brothers; 
Phillips Co.; Campbell, McCarty, & Co., Inc.; C. F. Casseli BD Oe ee ee eneeaeey Equitable Securities of Canada Ltd.; and Bear, Stearns 
’ . . note, due 1967. Purpose, for working capital. Placed pri- . 
& Co, Inc.; Central National Corp.; Central Republic Co. vately with The Mutus) Life Ineurance Co. of Mew! York & Co. 
‘Inc.); Chace, Whiteside, West & Winslow, Inc.; Chaplin fe nd Secs ; : 50,000,000 Quebec Hydro-Electric Commission 342% debentures, series 
& Co.; Childress & Co.; Chiles-Schutz Co.; E. W. Clark *7,500,000 Raytheon Manufacturing Co. 4%4% promissory notes, due K, dated Dec. 1, 1953 and due Dec. 1, 1978. Purpose, for 
& Co.; Clark, Dodge & Co.; John W. Clarke, Inc.; Nov. 15, 1965. Purpose, refunding ($5,300,0v0) and for new construction. Price, 99.1759% and accrued interest. 
Richard W. Clarke Corp.; Coffin & Burr. Inc.; Cogge- working capital ($4,200,000). Placed privately through Underwritten by The Firs . mes 
y e t Boston Corp.; A. E. Ames & 
shall & Hicks; C. C. Collings & Co., Inc.; Julien Collins Hornblower & Weeks and Paine, Webber, Jackson & Curtis. Co. Inc.; Harriman Ripley & Co. Inc.; Smith, Barney 
& Co.; Cooley & Company; Courts & Co.; Crowell, Weedon *6,000,000 Reed Roller Bit Co. 4'2‘- promissory note, due Dec. 1, & Co.; Wood, Gundy & Co., Inc.; The Dominion Secu- 
& Co.; Cruttenden & Co.; Curtiss, House & Co.; J. M. 1954-1968, inclusive. Purpose, tO repay bank loans and rities Corp. and McLeod, Young, Weir, Inc. 
ee eT a ap oe re ~~ — for working capital. Placed privately with Equitable Life 
port 0.; elby Cullom Davis 0.; Davis, ages Assurance Society of the United States, through Dillon, $52,147,000 
& Co.; R. L. Day & Co.; De Haven & Townsend, Crouter Read & Co. Inc. , . STOCKS 
: Bodine: Dempsey-Tegeler & Co.: Dewar, Robertson . iad , ' - 
° Peneneet: eek & odorie mith: = G Dickson & Oo. *2,500,000 a —. Nae A _ py Bie bP a nen: inclusive. (Preferred stocks of a stated par value are taken at par, while pre- 
Inc.: Dillon, Read & Co. Ine.: Dixon & Co.; Dixon heen wees pres or Ky + ode gg se yoo ferred stocks of no par value and all classes of common stock are 
Bretscher Noonan, Inc.; Dominick & Dominick; The wae aay, ; Pp y . nd computed at their offering prices.) 
Dominion Securities Corp.; Dovlittl & Co.: Drexel & fey raat ; 
Co.: Francis I. du Pont & Co.; Eastman, Dillon & Co.; 500,000 yea ee See e 4% promissory a. . PUBLIC UTILITIES 
F’. Eberstadt & Co. Inc.; Elkins, Morris & Co.; Elworthy ue 1963. urpose, for general corporate purposes. ace . 95 *. : , a 
& Co.: Emanuel, Deetjen & Co.: Equitable Securities privately with Prudential Insurance Co. through William $1,512,500 Betdgepess Gas Light Ce. 60,500 shares of 5.28% cumu- 
J q lotive preferred stock ( $25). Pur t ; bank 
Corp.; Estabrook & Co.; Clement A. Evans & Co., Inc.; R. Staats & Co. leone OP rics at ror ager eth «PP and $25.90 to public 
Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset, 380,000 Tileston & Hellingsworth Co. 4%% promissory notes, due Offered by company for subscription by common stock- 
Steele & Co.; Perris & Company; Field. Richards & Dec. 1, 1968. Purpose, for expansion, etc. Placed privately holders. Unsubscribed shares (4,587 shares) underwritten 
te The First Boston Corp.; First of Michigan “~ * with New England Mutual Life Insurance Co. through by Smith, Ramsay & Co., Inc.; Chas. W. Scranton & 
irst Southwest Co.; Folger, Nolan-W. B. Hibbs & o., Chace, Whiteside. West & Winslow. Inc. Co.: Hincks Bros. & Co.: G. H. Walk & Co.: Pi 
Inc.; Fordon, Aldinger & Co.; Foster & Marshall; Ful- c ‘ - oe oe ~y 4 "1 aan 
“s , ne “- > eer ‘ 1,500,000 Townsend Co. 4'2% promissory notes, due 1968. Purpose, & Co.; Edward M. Bradley & Co., Inc.; A. M. Kidder 
ton, Reid & Co.; Robert Garrett & Sons; Ginther, : : ~ je ° ‘ hates nitions é 
Johnston & Co.; Glore, Forgan & Co.; Goldman, Sachs to repay bank loans and for expansion. Placed privately Fe men Laird, Bissell & Meeds; T. L. Watson & Co. and 
& Co., Goodbody & Co.: Goodwin & Olds; Granbery, Ann an institutional] investor through The First Boston x te, Weld & Co. 
Marache & Co.: Grant-Brownell & Co.: Green. Ellis Pp. 83,250 Cascade Natural Gas Corp. 18,500 shares of common stock 
& Anderson; Greenshields & Co., Inc.; Gregory & Son, 1,800,000 Van Norman Co. 5% promissory note, due Dec. 1, 1965. (no par), Purpose, for acquisition of shares of North- 
Inc.; Hallgarten & Co.: Hallowell, Sulzberger & Co.; Purpose, to repay bank loan. Placed privately with Massa- west Cities Gas Co. and to repay bank loans. Price, 
Halsey, Stuart & Co. Inc.; Hamlin & Lunt; Harriman chusetts Mutual Life Insurance Co. yma Moc a. oe by company for subscription by 
Ripley & Co., Inc.; Harris & Partners Ltd.; Ira Haupt 10,750,000 Worthington Corp. 3%:% promissory notes, due July 1, ‘ WOcrnesers, Without Underwriting. 
= —" ar ge b aeage A & ha Ro oy —, wt 1959-1675, inclusive. Purpose, for expansion and to retire 75,000 Cascade “ee Gas Co. a 2 ¥ common te 
eller, ruce & Co.; emphill, oyes & Co.; entz bank loans. Placed privately. (no par). urpose, to acquire stock of Northwest Cities 
& Co.: Henry Herrman & Co.; Hickey & Co., Inc.:; Hill —_ meena » ' Gas Co. and to repay bank loans, Price, $5 per share. 
Richards & Co.: J. J. B. Hilliard & Son; Hirsch & Co.; $415,845,000 Underwritten by J. R. Williston, Bruce & Co. 
2. yee Ss ee eer © hy OIL “ 1,724,800 Central Illinois Electric & Gas Co. 70,400 shares of 
me, Applegate & Humphrey, c.; E. F. Hutton ms . : = © ‘common stock (par 5). P se, i 
W. E. Hutton & Co.; The Illinois Co.; Indianapolis *$825,000 Bayou Oil Ce. 5’, collatera] note, due in 1963. Purpose, a for ee Bod Pres, eaan pee _. ar 
Bond and Share Corp.; Janney & Co.; Jenks, Kirkland for general corporate purposes. Placed privately with The . : , Prices one. ‘ § . 
p y ; y fered by company for subscription by common stock- 
& Grubbs; Johnson, Lane, Space and Co., Inc.; Johnston, Mutual Life Insurance Co. of New York through William holders, without underwriting. Oversubscribed, Stone é 
rg Ce: Lead at anes Ch Fy ee nities a wean ae aa is ; , murals Webster Securities Corp. and Allen & Co. acted as dealer 
E e Se . § > ae Ds . , "oy y exas pe ne Co. 3.4% promissory notes, due 1‘ 4-15 m managers. 
ce Bing = Mey Beg ay ony = os ae Ray py Bd ee inclusive. Purpose, for new construction. Placed privately. 87,360 Dallas Power & Light Co. 672 shares of common stock 
Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; $5,825,000 (ne goin wo ——— gen Price, $139 
Ladenburg, Thalmann & Co.; Laird & Co.; Laird, Bissell LAND, BUILDINGS. ETC aoe d are. ee y company for subscription by 
s : A Se Sema sepa - 7 ——? ™ Sev minority common stockholders, without underwriting. 
& Meeds; W. C. Langley & Co.; Lazard Freres & Co.; Lee $300,000 F , . . ee ' , : ew 
; ; . , ee 300, orest Lawn Co. 3’. debentures, series J, due June 1, An additional 42,072 shares were subscribed for by Texas 
Higginson Corp.; John C. Legg & Co.; Lehman Brothers; 1973. Purpose, for capital i : ts. Pri 100% and Utilities C rent. All id 
Lester, Ryons & Co.: S. R. Livingstone, Crouse & Co.; osmene + amend * Ofte — [ aakdie dion - } om “ s Co., parent. sold. 
Carl M. Loeb. Rhoades & Co.; Loewi & Co.: D. A. os mt he nee age ‘tate to public throug orest Lawn 15,580,480 Delaware Power & Light Co. 232,520 shares of common 
Lomasney & Co.; Irving Lundborg & Co.; Mackall & Coe; SS ween stock (par $13.50). Purpose, to repay bank loans. Price, 
MacNaughton-Greenawalt & Co.; Manley, Bennett & Co.; $24 per share. Offered by company for subscription by 
Laurence M. Marks & Co.; Mason-Hagan, Inc.; A. MISCELLANEOUS common stockholders and employees. Unsubscribed shares 
Masten & Co.; McCormick & Co.; McDonald & Co.; °$2,000,000 Aetna Finance Co. (Mo.) 4%% 15-year notes, due 1968. (1,951) underwritten by W. C. Langley & Co-, Union 
McDonalc-Moore & Co.; McDonnell & Co.; McLeod, Purpose, for general corporate purposes. Placed privately Securities Corp.; Laurence M. Marks & Co.; Salomon 
Young, Weir, Inc.; McMaster Hutchinson & Co.; Mead, with Mutual Life Insurance Co. of New York. Bros. & Hutzler, Courts « Co.; R. S. Dickson & Co., Inc.; 
Miller & Co.; Merrill Lynch, Pierce, Fenner & Beane; 6.000.000 D " ‘ : Ne ‘ am Hirsch & Co.; John C. Legg & Co.; The Milwaukee 
gl tee . ane “aie i, , ayton Co, 4% sinking fund notes, due Jan. 31, 1973 Co.; Chas. W. Scranton & Co.; Stern Brothers &-Co; 
Merrill, Turben & Co.: Metropolitan St. Louis Co.; Miller , ae : : > 
& George: Mills. Spence & Co. Inec.; The Milwaukee Co.; Purpose, refunding ($2,374,000) and for working capital Field, Richards & Co.; The First Cleveland Corp.; First 
Mitchum, Tully & Co.. Model, Roland & Séone; Moore. ($3,626,000). Placed privately with institutional investors of Michigan Corp.; Fulton, Reid & Co.; Green, Ellis 
Leonard & Lynch; F. S. Moseley & Co.; Mullaney, Wells ol Goldman, Sachs & Co, and Piper, Jaffray & & Anderson; Lester, Ryons & Co.; Merrill, Turben & Co; 
& Co.: Nauman. McFawn & Co.: W. H. Newbold’s Son opwood, Prescott, Shepard & Co., Inc.; J. Barth & Co.; Richard 
& Co.: Newburger & Co.: Newhard, Cook & Co.; New 2,000,000 Genera] Finance Corp. 5‘. subordinated note, due Dec. 1, W. Clarke Corp.; Julien Collins & Co.; Mead, Miller é& 
York Hanseatic Corp.; Paul J. Nowland & Co.; The Ohio 1963. Purpose, refunding. Piaced privately with The Co.; Metropolitan St, Louis Co.; Mullaney, Wells & Co.; 
Co.; Pacific Northwest Co.; Paine, Webber, Jackson; & Mutual Life Insurance Co. of New York through Paine, Pacific Northwest Co.; Reinholdt & Gardner; Stifel, 
Curtis; Parrish & Co.; Peters, Writer & Christensen, Webber, Jackson & Curtis. a 3 oe, “te: Stix & Y Sutro & Co.; Ames, 
Inc.; Phelps, Fenn & Co.; Piper, Jaffray & Hopwood; 500,000 Government Employees Corp. 10-year 4'2‘ convertible —ar ryan o., Inc.; Investment Corp. of Norfolk; Peters, 
Wm. E. Poliock & Co. Inc.; Prescott, Shepard & Co., tanter pon ae ae yw Mace. all due Dec. 1. 1963. Purpose, — a gg Inc.; Sills, Fairman & Harri, 
B. W. Pizzini & Co., Inc.; Wm. E. Pollock & Co., Inc.; for expansion and other corporate purposes. Price, 100’, py - ‘Boal ey « — te oe ge 3 Townsend, 
Prescott, Shepard & Co., Inc.; R. W. Pressprich & Co.; of principal amount. Offered by company for subscription ne an weney artwrig & o. 
Putnam & Co.: Quai] & Co.; Raffensperger, Hughes & Co., by empicyees. Unsubscribed portion ($4,480) underwritten 5,000,000 Duquesne Light Co. 100,000 shares of 4.20% cumulativ> 
Inc.; Rand & Co.; Rauscher, Pierce & Co.; Reinholdt & by Johnston, Lemon & Co. and E. R. Jones & Co. preferred stock (par $50). Purpose, to repay bank loans 
Gardner; Reynolds & Co.; Irving J. Rice & Co., Inc.; Julius 100.000 MacKi I ( 10 tibl ieb and for new construction. Price, $51.21 per share. Of- 
: os S an 2 . Sites a 2 é MacKinnon's, Inc. 6°’, -year conver e coupon deben- so - ; ’ _—— . ‘- . 
A. Rippel, Inc.: Riter & Co.; The Robinson Humphrey Co., tures, due Jan, 1, 1964. Purpose, for working capital and fered by The First Boston Corp.; Salomon Bros. & Hutz- 
Inc.; Rodman & Linn; Rogers & Tracy, Inc.; Wm. C. Roney ler; Stone & Webster Securities Corp.; Hallgarten & Co; 
& Co.: Rotan, Mosle & Moreland I 'F Rothschild & Co expansion. Price, at par. Offered by First Washington Ww. C. Langley & Co.; Bhields & Company; Stroud és 
Rouse, Brewer & Becker: Rowles, Winston & Co.; Salomon Corp. of Seattle. Company, Inc.; E. W. Clark & Co.; Green, Ellis & Ander - 
Bros. & Hutzler; H. V. Sattley & Co., Inc.; Saunders, 4,000,000 Macy (R. H.) & Co., Inc. 3%4% promissory note, due Jan. son; Moore, Leonard & Lynch; Singer, Deane & Scribner; 
Stiver & Co.: Savard & Hart: R. C. Schmertz & Co., 1, 1959, to 1973, inclusive. Purpose, for working capital. Arthurs, Lestrange & Co.; Butcher & Sherrerd; Chaplin 
Inc.; Schmidt, Poole, Roberts & Parke; E. H. Schneider Piaced privately with the Equitable Life Assurance Society & Co.; DeHaven & Townsend, Crouter & Bodine; Fauset, 
& Co.: Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher of the United States. Steele & Co.; Kay, Richards & Co.; A. E. Masten & Co.; 
& Co.: Scott. Horner & Mason, Inc.: Scott & Strine- 16,200,000 National Tea Ce. 4’; promissory note, due Nov, ¥, 1973 Thomas & Co.; McJunkin, Patton & Co.; McKelvy & Co.; 
fellow; Chas. W. Scranton & Co. Seasongood & Mayer; Puipose, refunding ($3,400,000) and to repay bank loans Hulme, Applegate & Humphrey, Inc.; Blair F. Claybaugh 
Shearson, Hammill & Co.; Sheridan, Bogan, Paul & Co and for genera] corporate purposes ($12,800,000). Placed & Co.; Cunningham, Gunn & Carey, Inc. and 8. K. 
Inc.; Shields & Company; Shuman, Agnew & Co.; Sills, privately with Metropolitan Life Insurance Co. and the Cunningham & Co., Inc. 
Fairman & Harris; I. M. Simon & Co.; Singer, Deane & Equitable Life Assurance Society of the United States 228,439 Jamaica Water Supply Co. 7.369 shares of common stock 
ee ge ee | vs ~~ Pn age mo through Hemphill, Noyes & Co (no par). Purpose, to repay bank loans. Price, $31 
> 3 | e 4 . t PTs 4 « > , vt , . 
Willian = mon - & Co Mia a, bs Co +" awe 13,000,000 Seaboard Finance Co. 37%‘, promissory notes, due Dec. 1, per share. Offered by Blyth & Co., Inc. 
& Boyce Stern Brother: ke Co Stern Srank “Mever & 1968. Purpose, to repay bank loans and tor working capi- 604,500 Jamaica Water Supply Co. 6,000 shares of $5.50 cumu- 
Pox: Stern. Lauer & Co. Peogne Agee & Leach: Stetson tal. Placed privately with a group of institutional investo lative preferred stock, series C ‘no par). Purpose, to 
Securities Corp.; Stifel, Nicolaus & Co.. Inc.: Stillman through The First Botson Corp repay bank loans. Price, $100.75 per share and accrued 
Maynard & Co.; Stix & Co.; Stone & Webster Securities 700,000 Southwestern Investment Co. 5'2’: capital debentures, Sevonenes. ‘ Placed pond ee | with asas RERURES Mutual 
Corp.; J. S. Strauss & Co; Stroud & Company. Inc:.: | series E. Que De 1, 1963. Purpose, to repay bank loans Life Insurance Co. and The Annuity Fund for Congre- 
Stubbs, Smith & Lombardo, Inc.; Suplee, Yeatman & | end for working capital. Price, 100‘ and accrued interest. gational Ministers. 
Co., Inc.: Sutro & Co.: Sweney, Cartwright & Co Underwritten by The First Trust Co. of Lincoln, Neb. 121,360 Lewiston, Greene & Monmouth Telephone Co, 12,136 
Swiss American Corp.; Thayer, Baker & Co.; Thomas 1,300,000 United States Banking Corp. 5% promissory notes, due seen ge common stock (par $10). -- vo repay 
& Co.; Townsend, Dabney and Tyson; Spencer Trask Dec. 15, 1963 Purpose, for general corporate purposes ban r0ans and for BSS construction. rice, at pa’. 
& Co.; Tucker, Anthony & Co.; Underwood, Neuhaus & Placed privately with a group of institutional investors Offered by F. S. Moseley & Co. to residents of the State 
Co.; Union Securities Corp.: Van Alstyne, Noel & Co vv net 1 en Gaal” ie api oike ea a of Maine. 
Vietor Common Dens rs Cc Wachab Be der Corp 2 — rey - _— eayprdey me ‘ Seater 708,750 ine Public Service Co. 35,000 shares of common stock 
Wagenseller & Durst, Inc; H. C. Wainwright & Co.; 25,000,006 an os W.) Coe. 3%2% promissory notes, due July ‘par $10). Purpose, to repay bank loans. Price, $20.25 
G. H Walker & Co Watling Lerchen & Co.; Webster 1958-1573, inclusive. Purpose, for expansion and work- per share. Offered by company for subscription by 
& Gibson; Weeden & Co. Inc Wertheim & Co.; White, ing capital. Placed privately with Equitable Life Assur- common stockholders. All subscribed for. Underwritten 
Roy 3 +t I 
Weld & Co.; Winslow, Dougla & McEvoy; Dean Witter | anes Goctete'el the Waited States by Merrill Lynch, Pierce, Fenner & Beane; Kidder, Pea- 
& Co.; Harold E. Wood & Co.; Wood, Gundy & Co., Inc ee vey © ee VaieSe oe body & Co.; Hayden, Stone & Co.; Hornblower & Weeks; 
har oe & Ce —ae ee oe 2 Co.; tee | 2,100,000 Wrigley’s Stores, Inc. 4's‘ promissory note rn oo Lee Higignson Corporation; Laurence M. Marks & Co.:; 
ulles & Co fred C. Yager ne. and arnall & Co general corporate purpose Placed privately through Van 
Oversubscribed Ries ' . 
Alstyne, Noel & Co 





. 17,500,000 Narragansett Electric Co. 150 900 shares of 4.64% cumu- 
*500.000 Great Lakes Industries, Inc. 4'2' instalment note, due , lative preferred stock ar $50). Purpose, to repay bank 
1°61. Purpose, for acquisition of Cadmium & Nickel Pliat- $72,900,000 loans and for ne struction. Price, $51.12% per 
ng Co. Placed privately through Dempsey & Co share Offered by Kidder, Peabody & Co.: Stone é& 
_ 2 . , lo te Se ties 5 . tite c . 
*1,500,000 Griscom-Russell Co. 5% sinking fund notes, due Dec. 1 Short-Term Bonds and Notes (Issues Maturing Up to by 7 —> ea" ichol nope, Hutton ‘& ) 
1968. tay mn se general corporate | 1 es. Sold _.) and Including Five Years) Ce , : : 2 
vately to institutional investors through nit Veld & Co . 
. — 7 orn -_ wee } ‘Represents issues placed privately. 
*10,000,000 Ketchikan Pulp Co. first mortgage 4 hen series A INVESTMENT TRUSTS, TRADING, HOLDING, ETC. . Indicates issues sold competitively. 
cue Oct. 1, 1972. Purpose, for new cor ction. Placec $2,750,000 Central & South West Corp. 3'2‘¢ promissory note, cue | tIndicates special offering. 
u st Le 4 Ve 4 s ; , j P 
a ‘9 inctitutionns nveat hr » BMorwar Dec. 31, 1955. Purpose refunding Placed privately 
privately with four ir al i rough Morgan | , = 5 a 
Stanley & Co. and Dillon, Read & Co. Inc. with an insurance company. : (Continued on page 12) 
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*2,000,000 


1,970,776 


*742,500 


115,161,410 


$43,988,708 


INV 


$976,500 


120,000 


*16,250,000 


150,000 


1,042,125 


120,000 


$18,169,487 


$300,000 


5,201,383 


(Continued from page 11) 


Inc.: Shields & Company; Stroud & Co., Inc.; Tucker, 
Anthony & Co.; G. H. Walker & Co.; DeHaven & Town- 
send. Crouter & Bodine; Folger, Nolan-W. B. Hibbs & 
Co., Inc.; R. L. Day & Co.; The Illinois Co.; Prescott, 
Shepard & Co., Inc.; Barrett & Co. 

Newport Electric Corp. 5,955 shares of common stock (par 
$20). Purpose, for new construction. Price, $31.50 per 
share. Offered by company for subscription by common 
stockholders. Oversubscribed. Underwritten by Stone & 
Webster Securities Corp 


Philadelphia Suburban Water Co. 20,000 shares of 4.95% 
cumulative preferred stock (par $100). Purpose, to repay 
bank loans and for new construction. Placed privately 
with institutional investors through Drexel & Co. 


Rochester Telephone Co. 156,250 shares of common stock 
(par $10). Purpose, to repay bank loans and for new 
construction. Price, $12.50 per share to stockholders and 
$14 to public. Offered by company for subscription by 
common stockholders. Unsubscribed shares (11,767) under- 
written by The First Boston Corp.; Union Securities Corp.; 
Smith, Barney & Co.; White, Weld & Co.; George D. B. 
Bonbright & Co.; Goldman, Sachs & Co.; Kidder, Peabody 
& Co.: Merrill Lynch, Pierce, Fenner & Beane; Stone & 
Webster Securities Corp.; F. S. Moseley & Co.; Tucker, 
Anthony & Co.; Sage, Rutty & Co., Inc.; Lee Higginson 
Corp.; L. F. Rothschild & Co., and Little & Hopkins, Inc. 


Savannah Electric & Power Co. 7,000 shares of 5.36% 
cumulative preferred stock ‘(par $100). Purpose, for con- 
struction program. Placed privately with New York Life 
Insurance Co. (6,000 shares) and Investors Selective Fund, 
Inc. 11,000 shares). 


Upper Peninsula Power Co. 45,000 shares of common stock 
(par $9). Purpose, for expansion program. Price, $16.50 
per share. Placed privately through Kidder, Peabody & 
Co. and Paine, Webber, Jackson & Curtis. 


Virginia Electric & Power Co, 558,946 shares of common 
stock (par $10). Purpose, to repay bank loans and for 
new construction. Price, $27.12 per share. Offered by 
Merrill Lynch, Pierce, Fenner & Beane; A. C. Allyn and 
Company, Inc.; American Securities Corp.; Auchincloss, 
Parker & Redpath; Bache & Co.; Ball, Burge & Kraus; 
Baumgartner, Downing & Co.; William Blair & Co.; Blair, 
Rollins & Co. Inc.; Blunt Ellis & Simmons; Boenning & 
Co.; Brooke & Co.; Burnham & Co.; Central Republic Co. 
(Inc.); Clark, Dodge & Co.; Richard W. Clarke Corp.; 
Julien Collins & Co.; Courts & Co.; Curtis, House & Co.; 
Henry Dahlberg & Co.; J. M. Dain & Co.; Eastman Dillon 
& Co.; Equitable Securities Corp.; Fahey, Clark & Co.; 
Farwell, Chapman & Co.; Ferris & Co.; First of Michigan 
Corp.; Hallgarten & Co.; Hallowell, Sulzberger & Co.; H. 
Hentz & Co.: J. J. B. Hilliard & Son; E. F. Hutton & 
Co.: The Illinois Co.; Ingalls & Snyder; Janney & Co.; 
Jenks, Kirkland & Grubbs; Johnson, Lane, Space & Co., 
Inc.; A. M. Kidder & Co.; Laird, Bissell & Meeds; John 
C. Legg & Co.; Loewi & Co.; Irving Lundborg & Co.; 
McDonald & Co.; Carl McGlone & Co., Inc.; Laurence M. 
Marks & Co.; Mead, Miller & Co.; Merrill, Turben & Co.; 
The Milwaukee Co.; Mullaney, Wells & Co.; The Ohio Co.; 
Piper, Jaffray & Hopwood; R. W. Pressprich & Co.; Robin- 
son and Lukens: The Robinson-Humphrey Co., Inc.; Salo- 
mon Bros. & Hutzler’ Chas. W. Scranton & Co.; Shields 
& Co.; Stein Bros. & Boyce; Stetson Securities Corp.; 
Straus, Blosser & McDowell; Watling, Lerchen & Co.; 
Wertheim & Co.; C. T. Williams & Co., Inc.; J. R. Wil- 
liston, Bruce & Co., and F. S. Yantis & Co. Inc. 


ESTMENT TRUSTS, TRADING, HOLDING, ETC. 


Atomic Development Mutual Fund, Inc. 90,000 shares of 
common stock (par $1). Purpose, for investment. Price, 
initially at $10.85 per share. Offered by Atomic Develop- 
ment Securities Co. through Auchincloss, Parker & Red- 
path; Cohu & Co.; Scott, Horner & Mason, and Johnston, 
Lemon & Co. 


IRON, STEEL, COAL, COPPER, ETC, 


Capitol Uranium Co. 1,200,000 shares of common stock 
(par five cents). Purpose, to develop, explore and drill on 
mining claims. Price, 10 cents per share. Offered by 
Forbes & Co. “as a speculation.”’ 


Kaiser Aluminum & Chemical Corp. 325,000 shares of 
542’ cumulative convertible preferred stock (par $50). 
Purpose, for construction program. Placed privately with 
Kennecott Copper Corp. 


Midland Uranium, Inc, 1,500,000 shares of common stock 
(par one cent). Purpose, for drilling expenses, etc. Price, 
10 cents per share. Offered by Harrison S. Brothers & 
Co. “as a speculation.” 


Strategic Materials Corp. 198,500 shares of common stock 
(par $1). Purpose, to repay bank loans and for explora- 
tion expenses, working capital, etc. Price, $5.25 per share. 
Offered by company for subscription by stockholders. 
Underwritten by Hamlin & Lunt and Allen & Co. 


Titanium Ores Corp. 300,000 shares of common stock (par 
10 cents). Purpose, refunding ($15,000) and for new 
equipment, etc. ($285,000). Price, $1 per share. Offered 
by Mitchell Securities, Inc. ‘“‘as a speculation.’’ 


Trabella Uranium Mines, Inc. 1,000,000 shares of common 
stock (par 10 cents). Purpose, for drilling expenses, 
equipment and working capital. Price, at par. Offered 
to public by company, without underwriting. 


Western States Copper Corp. 36,992 shares of 6% cumu- 
lative preferred stock (par $1) and 36,992 shares of com- 
mon stock (par one cent) in units of one share of each 
class of stock. Purpose, for exploration, development and 
equipment. Price, $1.01 per unit. Offered by company to 
residents of State of Washington only, without under- 
writing. 


Western States Copper Corp. 100.000 shares of common 
Stock (par 50 cents). Purpose, for exploration, develop- 
ment and equipment. Price, at par. Offered by company 
to residents of State of Washington only, without under- 
writing. 

Western Ventures, Inc. 400,000 
(par 25 cents) Purpose, 
Price, 30 cents per share. 
without underwriting. 


shares of common stock 
for development of properties. 
Offered by company to public, 


OTHER INDUSTRIAL AND MANUFACTURING 


Allen Electric & Equipment Ce. 75,000 shares of common 
stock (par $1). Purpose, for working capita! and to repay 
bank loans. Price, $4 per share. Underwritien by S. R. 
Livingstone, Crouse & Co.; Olmsted & Mulhall, Inc.: 
American Securities Corp.; Baker, Simonds & Co.: First 
of Michigan Corp.; Wm. C. Roney & Co.: Carr & Company; 
A. M. Kidder & Co., and Reid, Higbie & Co. 

Beverage Franchises, Inc. 198,000 shares of common stock 
(par one cent). Purpose, to repay loans and for working 
capital. Price, $1.50 per share. Offered by Richard & 
Co. “as a speculation.”’ 
Bridgeport Brass Co. 
(par $5). Purpose, for expansion and working capital. 
Price, $21.50 per share to stockholders and $23.75 to 
public. Offered by company for subscription by common 
stockholders. Unsubscribed shares (10,774) underwritten 
by Hornblower & Weeks; Stone & Webster Securities Corp.: 
Blyth & Co., Inc.; Glore, Forgan & Co.: Goldman. Sachs 
& Co.; Harriman Ripley & Co., Inc.: Kidder Peabody & 
Co.; Lehman Brothers; Merril] Lynch, Pierce, Fenner & 


240.672 shares of common stock 





Beane: Union Securities Corp.; White,-Weld & Co.; A. C. 
Allyn & Co., Inc.; Hemphill, Noyes & Co.; Paine, Webber, 
Jackson & Curtis; Dean Witter & Co.; Hayden, Stone & 
Co.; Shields & Co.; Spencer Trask & Co.; G. H. Walker 
& Co.; Auchincloss, Parker & Redpath; Bosworth, Sullivan 
& Co., Inc.; Granbery, Marache & Co.; Chas. W. Scranton 
& C.; Stroud & Co., Inc., and Walston & Co. 

300,000 Burton Picture Productions, Inc. 300,000 shares of com- 
mon stock (par 10 cents). Purpose, for working capital. 
Price, $1 per share. Offered by Alexander Reid & Co. 


215,000 Butier Engineering Co., Inc, 215,000 shares of common 
stock (par 10 cents). Purpose, to repay loans, for new 
developments and working capital. Price, $1 per share. 
Offered by Miller Securities Co. on a “‘best-efforts’’ basis. 

300,000 Century Controls Corp. 300,000 shares of common stock 
(par $1). Purpose, for new equipment and working capi- 
tal. Price, at par. Offered to public by company, with- 
out underwriting. 

100,000 Clary Multiplier Corp. 
(par $1). Purpose, 
$6.25 per share. 
underwriting. 


198,750 Farrington Manufacturing Co. 15,000 shares of class A 
common stock (par $10). Purpose, for working capital 
and expansion. Price, $13.25 per share. Offered by Chace, 
Whiteside, West & Winslow, Inc. Completed. 

1,775,000 Fluor Corp., Ltd. (Calif.) 100,000 shares of capita] stock 
(par $2.50). Purpose, for working capital. Price, $17.75 
per share. Underwritten by William R. Staats & Co.; 
J. Barth & Co.; Crowell, Weedon & Co.; Hill Richards & 
Co.; Lester, Ryong & Co.; Paine, Webber, Jackson & 
Curtis; Sutro & Co.; Walston & Co.; Rotan, Mosle and 
Moreland; Shearson, Hammill & Co.; Bingham, Walter & 
Hurry, Inc.; Dempsey-Tegeler & Co.; Wagenseller & Durst, 
Inc., and Wilson, Johnson & Higgins. Oversubscribed. 

150,000 Franklin Ice Cream Co. 5,000 shares of common stock 
(no par). Purpose, for expansion program. Price, $30 per 
share. Offered by company for subscription by common 
stockholders (residents of Ohio), without underwriting. 

53,400 Franklin Ice Cream Co. 534 shares of 6% cumulative pre- 
ferred stock (par $100). Purpose, for expansion program. 
Price, at par. Offered by company to residents of Ohio 
only. 


250,000 Giffen Industries, Inc. 


16,000 shares of common stock 
for working capital. Price, around 
Offered by company to public, without 


62,500 shares of common stock 
(par $2.50). Purpose, for general corporate purposes. 
Price, $4 per share. Offered by Atwill & Co, 

*800,000 Hajoca Corp. 20,000 shares of common stock 
Purpose, for expansion and working capital. 
per share. Sold to Grinnell Corp. 

280,500 Indusco, Inc. 550,000 shares of 5% cumulative preferred 
stock (par 50 cents) and 550,000 shares of common stock 
(par one cent) in units of one share of each class of 
Stock. Purpose, for development, acquisition and work- 
ing capital. Price, 51 cents per unit. Offered by Pruden- 
tial Securities Corp. 

125,000 Kopp Scientific, Ine. 125,000 shares of common stock (par 
10 cents). Purpose, to repay bank loans and for working 
capital. Price, $1 per share. Offered by Gearhart & Otis, 
Inc. and McCoy & Willard ‘‘as a speculation.’’ 

175,230 Laboratory of Electronic Engineering, Inc. 17,523 shares of 
class A common stock ‘(par $10). Purpose, for working 
capital. Price, at par. Olfered by company to public, 
without underwriting. 

49,065 Lamston (M, H.), Inc, 8,533 shares of common stock (par 
$1). Purpose, for working capital and expansion. Price, 
$5.75 per share. Offered by company for subscription by 
common stockholders. Underwritten by Childs, Jeffries & 
Thorndike, Inc. 

199,375 Mohawk Business Machines Corp. 145,000 shares of com- 
mon stock (par 10 cents). Purpose, to buy machinery and 
inventory and for working capital. Price, $1.37% per 
share. Offered by Bache & Co. Completed. 

299,860 Orange Crystals, Inc. 5,452 shares of 6% cumulative pre- 
ferred stock ‘par $50) and 54,520 shares of class A com- 
mon stock (par 50 cents) in units of one preferred and 
10 class A shares, Purpose, for new equipment and work- 
ing capital. Price, $55 per unit. Offered by Goodbody & 
Co. to residents of Florida only. Completed. 

300,000 Revco, Inc. 75,000 shares of common stock (par $1). Pur- 
pose, for working capital. Price, $4 per share. Offered to 
public by company, without underwriting. 

100,000 Sams (Howard W.) & Co., Inc. 1,000 shares of 5% cumu- 
lative preferred stock (par $100). Purpose, for working 
capital. Price, at par (flat). Offered by company to 
public, without underwriting. 

825,000 Texas Natural Gasoline Corp. 75,000 shares of common 
stock (par $1). Purpose, for new construction. Price, $11 
per share. Underwritten by Carl M. Loeb, Rhoades & 
Co.; Dallas Rupe & Son; American Securities Corp.; J. 
Barth & Co.; Bateman, Eichler & Co.; Blunt Ellis & 
Simmons; Boettcher and Co.; Courts & Co.; Crowell, 
Weedon & Co.; Dittmar & Co.; A. G. Edwards & Sons; 
Farwell, Chapman & Co.; Fridley & Hess; Granbery, 
Marache & Co.; Hooker & Fay; Hornblower & Weeks; 
Johnston, Lemon & Co.; Lazard Freres & Co.; Lee Hig- 
ginson Corp.; McCormick & Co.; Mead, Miller & Co.; The 
Ohio Company; Piper, Jaffray & Hopwood; Prescott, 
Shepard & Co., Inc.; L. F. Rothschild & Co.; Shields & 
Company; William R. Staats & Co.;: Straus, Blosser & 
McDowell; C. E. Unterberg, Towbin Co., and Wertheim 
& Co. Oversubscribed. 

300,000 Trad Television Corp. 2,400,000 shares of common stock 
(par one cent). Purpose, for working capital. Price, 12% 
cents per share. Offered by Tellier & Co. “as a specu- 
lation." 

300,000 Tri-Dent Corp. 300,000 shares of common stock 
cents). Purpose, for working capital, etc 
Share. Offered by Charles J. Maggio, Inc, 
lation.”’ 

93,061 Wagner Electric Corp. 1,737 shares of common stock (par 
$15). Purpose, for working capital. Price, at market (esti- 
mated at about $53 per share). Sold privately through 


G. H. Walker & Co.; Scherck, Richter Co., and Dempsey- 
Tegeler & Co. 


(par $1). 
Price, $40 


(par 10 
Price, $1 per 
“as @ specu- 


$12,987,624 
OIL 


$299,200 Boren Oi] & Gas Corp. 748,000 shares of common stock 
(par 10 cents). Purpose, for working capital, etc. Price, 
40 cents per share. Offered by Hunter Securities Corp. 
and N. R. Real “as a speculation."’ 

258,000 Hershfield (H, A.), Jr., Inc. 129,000 shares of class A 
common stock (par $1). Purpose, for drilling expenses. 
Price, $2 per share. Offered publicly by company, without 
underwriting, “as a speculation.” 


$557,200 
MISCELLANEOUS 


$3,337,500 American Fidelity & Casualty Co., Ine. 150,000 shares of 
$1.25 cumulative convertible preferred stock (par $5). Pur- 
pose, for working capital, etc. Price, $22.25 per share. 
Offered by company for subscription by common stock- 
holders. Underwritten by Geyer & Co., Inc.; Paine, Web- 
ber, Jackson & Curtis; Estabrook & Co.; McDonald & Co.; 
Mason-Hagan, Inc.; Scott, Horner & Mason, Inc.; Van 
Alstyne, Noel & Co.; Harold C. Brown & Co., Inc.: The 
Milwaukee Co.; Dempsey-Tegeler & Co.: E. M. Edwards 
Co.; The First Cleveland Corp.; T. H. Jones & Co.: Pacifc 
Northwest Co.; Piper, Jaffray & Hopwood: Stein Bros. & 
Boyce; Walston & Co.; Baldwin, White & Co.; Collin, 
Norton & Co.; Hanrahan & Co.; McCormick & Co.; 
Pasadena Corp.; H. M. Payson & Co.; Revel Miller & Co.; 





118,825 


Smith, Ramsay & Co., Inc.; J. C. Wheat & Co.; Wagen- 
seller & Durst, Inc.; Wilson, Johnson & Higgins; Smith, 
Hague, Noble & Co.; Pierce, White & Drummond, Ine.; 
Baumgartner, Downing & Co.; J. B. Boucher & Co., and 
C. F. Cassell & Co., Inc. All sold. 


American Fire & Casualty Co. 10,900 shares of capital 
stock (par $10). Purpose, for working capital. Price, 
$27.50 per share. Offered by Goodbody & Co. to residents 
of Plorida following offer first to stockholders. } 
American Investment Co. ef Mineis 25,000 shares of 5% % 
cumulative prior preferred stock (par $100). Purpose, to 
reduce bank loans. Price, at par. Placed privately with 16 
institutional investors through Kidder, Peabody & Co. 
Butane-Propane Service, Inc. 2,000 shares of 6% 
lative preferred stock (par $100). Purpose, for equipment 
and working capital. Price, at par. Offered by company 
to public, without underwriting. 
Commercial Discount Corp. 3,500 shares of 7% 
tive prior preferred stock (par $50). Purpose, for working 
capital, etc. Price, at par. Underwritten by Julien Cei- 
lins & Co.; Cruttenden & Co.; and The First Trust Co. 
Lincoln, Nebraska. 


Dealers Discount Corp., 


cumu- 


cumula- 


Inc. 23,765 shares of common 
stock (par $5). Purpose, for working capital, etc. Price, 
at par. Offered by G. H. Crawford Co., Inc. (20,000 
shares) and by company to stockholders (3,765 shares). 


500,000 Discount Corp. of America 50,000 shares of 6% cumulative 


83,150 
100,000 


145,000 


$9,713,725 


participating convertible preferred stock (par $10). Pur- 
pose, for working capital. Price, at par. Offered by East- 
land, Douglass & Co., Inc. to residents of California only. 
Discount Cerp. of America 150,000 shares of common stock 
(par $1). Purpose, for working capital. Price, at par. 
Offered by Eastland, Douglass & Co., Inc. to residents of 
California only. 

House of Better Vision, 
stock (par 50 cents). 
$1 per share. 
speculation.” 


Keene & Co. 10,000 shares of 6% cumulative preferred 
stock (par $10) and 5,000 shares of common stock (par 
10 cents) in units of two preferred shares and one com- 
mon share. Purpose, for workng capital. Price, $21 per 
unit. Offered to public by company, without underwriting. 
Life Insurance Co. of Seuth Carolina 100,000 shares of 
class B common stock (no par). Purpose, to increase sur- 
pilus and for working capital. Price, $2 per share. Offered 
by company for subscriptions by stockholders, without 
underwriting. Unsubscribed shares were to have beem 
offered publicly at $3 per share. 

Lowry Finance Co. 16,630 shares of class A common stock 
(par $5). Purpose, for workng capital. Price, at par. 
Offered publicly by company, without underwriting. 
Skyway Broadcasting Co., Inc. 2,000 shares of common 
stock (par $50). Purpose, for improvements, etc. Price, 
at par. Offered by McCarley & Co. All sold. 
Seuthwestern Investment Co. 10,000 shares of common 
stock (par $5). Purpose, for working capital, etc. Price, 
approximately $14.50 per share. Offered by company for 
subscription by employees of the company and its sub- 
sidiaries. 

Sterer Broadcasting Co. 15,000 shares of 7° cumulative 
convertble preferred stock (par $100). Purpose, refunding. 


Placed privately through Reynolds & Co. and Oscar E. 
Dooly & Co. 


Inc. 299,500 shares of common 
Purpose, for working capital. Price, 
Offered by Curlette & Co., inc. “as @ 


Issues Not Representing New Financing 


$4,275,000 


152,000 


2,110,200 


52,000 


105,000 


150,000 


1,678,250 


148,500 


$1,750,000 


42,000 


98,900 


220,000 


Algemene Kunstzijde Unie N. V. (United Rayon Mfg. 
Corp.) 180,000 American shares of A. K. U. Price, $23.75 
per share. Underwritten by Lazard Freres & Co.; The 
First Boston Corp.; Harriman Ripley & Co., Inc.; Kuhn, 
Loeb & Co.; Carl M. Loeb, Rhoades & Co.; Smith, Barney 
& Co.; Union Securities Corp.; White, Weld & Co.; A. C. 
Allyn & Co., Inc.; Blair, Rollins & Co. Inc.; Central 
Republic Co. (Inc.); Lee Higgnson Corp.; Model, Roland 
& Stone; Reynolds & Co.; L. F. Rothschid & Co.; Shields 
& Co.; Bache & Co.; Ingalls & Snyder; New York Hanse- 
atic Corp.; J. A. Hogle & Co.; Watling, Lerchen & Co.z 
Arthurs, Lestrange & Co.; Burnham & Co.; Newhard, Cook 
& Co.; The Ohio Co.; Prescott, Shepard & Co., Inc.; Steim 
Bros. & Boyce; Swiss American Corp.; Janney & Co.: 
Stroud & Co., Inc., and Zuckerman, Smith & Co. Over- 
subscribed. 


Century Acceptance Corp. 10,000 shares of class A common 
stock (par $1) and 5,000 shares of class B common stock 
(par $1). Price, $2.50 per share for class A stock and 


$1.90 per share for class B stock. Offered by Wahler, 
White & Co. 


Connecticut Light & Power Co. 9,500 shares of common 
stock (no par). Price, $16 per share. Offered by Stetson 
Securities Corp. Completed. 


Centinental Transportation Lines, Inc. 263,775 shares of 
common stock (par $1). Price, $8 per share. Underwrtten 
by Shields & Co.; Blair, Rollins & Co., Inc.; Singer, Deane 
& Scribner; Walston & Co.; Cohu & Co.; Straus, Blosser 
& McDowell; Lee Higginson Corp.; Ferris & Co.; Hil 
Richards & Co.; Johnston, Lemon & Co.; Savard & Hart; 
Zuckerman, Smith & Co.; A. E. Masten & Co.; Arthurs, 
Lestrange & Co.; Piper, Jaffray & Hopwood; Baker, 
Simonds & Co.; Courts & Co.; Cruttenden & Co.; Johnson, 
Lane, Space & Co.; H. O. Peet & Co.: Herbert W. Schaefer 
& Co.; Willis, Kenny & Ayres, Inc.; Draper, Sears & Co.; 
Hallowell, Sulzberger & Co.; Kay, Richards & Co.: Metro- 
politan St. Louis Co.; Irving J. Rice & Co., Inc.; Rodman 
& Linn; Russ & Co., Inc.; Wyatt, Neal & Waggoner; 
Investment Securities Corp.; Fauset, Steele & Co., and 
Cabel] Hopkns & Co. 
Durez Plastics & Chemicals, Ine. 2,000 shares of common 
Stock ‘par $1.66%3). Price, $26 per share. Offered by 
Blyth & Co., Inc. Completed. 

Federal Electric Products Ce. 10,000 shares 
Stock (par $1). Price, $10.50 per share. 
Byllesby & Co. ‘Inc.}. Completed. 


Halle Brothers Ce. 3,000 shares of $2.40 cumulative pre- 
ferred stock (par $50). Price, at market. Ofilered by The 
Ohio Company. All sold. 

Liggett & Myers Tobacco Ce. 24.500 
Stock ‘par $25). Price, $68.50 per 

Merril] Lynch, Pierce, Fenner & Beane 
Macmillan Petroleum Corp. 13,500 

stock (par 50 cents). Price, $11 per 
Shearson, Hammil] & Co. Completed. 


New England Electric System 125,000 shares of common 
Stock (par $1). Price, $14 per share. Underwritten by 
Merrill Lynch, Pierce, Fenner & Beane; Kidder, Peabody 
& Co.; White, Weld & Co.; Bache & Co.: Estabrook & 
Co.; and Laurence M. Marks & Co. Oversubscribed. 

Packard-Bell Co. 4,000 shares of capital stock (par 50 
cents). Price, $12 per share. Offered by Shearson, Ham- 
mill & Co. All sold. 
Porter-Cable Machine Co. 4,600 shares of common stock 
(no par). Price, $21.50 per share. Offered by William 
N. Pope, Inc. Completed. 
Portiand Gas & Ceke Ce. 10,000 shares of common stock 


‘no per). Price, $22 per share. Offered by Blyth & 
Co., Inc. 


of common 
Offered by H. M. 


shares of common 
Share. Offered by 
Completed, 
Shares of common 
share. Offered by 


*Represents issues placed privately. 


tIndicates issues sold competitively. 
tIndicates special] offering. 
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1,223,046 Quaker States Oil Refining Corp. 55,593 shares of com- 
mon stock (par $10). Price, $22 per share. Offered by 


A. --@ — & Co. Inc. and Kidder, Peabody & Co. 


130,900 Seuthwestern Dev Ce. 3,400 shares of common 


Stock (par $5). Price, $238.50 r share. Offered b 
Goldman, Sachs & Co. Completed d 


Tennessee Gas Transmissien Coe. 5,000 shares of common 


stock (par $5). Price, $23.12% r share. Offered b 
Biyth & Co., Inc. Completed. = ’ 


Texas Natural Gaseline Corp. 134,000 shares of common 
stock (par $1). -Price, $11 per share.. Underwritten by 
Carl M. Loeb, Rhoades & Co; Dallas Ripe & Son; 
American Sccurities Cerp.; J. Barth & Co.; ‘Bateman, 
Bichler & Co.; Blunt Ellis & Simmons; Boettcher: and 
Co.; Courts & Co.; Crowell, Weedon & Co.; Dittmar & 
Co.; A. G. Edwards & Sons; Farwell, Chapman & Co.; 
Fridley & Hess; Granbery, Marache &-Co.; -Hooker & 
Fay; Hornblower & Weeks; Johnston, Lemon & Co.; 
Lazard. Freres & Co.; Lee 

& Co.; Mead, Miller & Co.; The y; 

Jaffray & Hopwood; Prescott, & Co., Inc.; L. FP. 
Rothschild & Co.; Shields & Company; William R. Staats 
& Co.; Straus, Blosser & McDowell; C. E. Unterberg, 
Towbin Co. and Wertheim & Co. Oversubscribed. 


Unien Wire Repe Cerp. 21,000 shares of capital stock 
(par $5). Price, $14.50 per share. Underwritten by P. 
W. Brooks & Co., Inc. 


United Gas Corp. 10,000 shares of common stock (par 
$10). Price, $28.25 per share. Proceeds _to Electric Bomd 
& Share Co. Offered by Merrill Lynch, Pierce, Fenner 
& Beane. Completed. 


United Gas Cerp. 101,300 shares of common stock (par 
$10). Price, $28.62% per share. Proceeds to Electric 
Bond & Share Co. Offered by Blyth & Co., Inc.; Amer- 
ican Securities Corp.; Hemphill, Noyes & Co.; and W. 
E. Hutton & Co.; for benefit of Electric Bond & Share Co. 
United Rayon Manufacturing Corp. See Algemene Kunst- 
zijde Unie N. V. above. 


U. 8S. Truck Lines, Inc. 2,000 shares of common stock 
(par $1). Price, $14.50 per share. Offered by Blyth & 
Co., Inc. Completed. 


115,625 


1,474,000 


304,500 


282,500 


$2,899,713 


29,000 


$17,281,634 





*Represents issues placed privately. 
tIndicates issues sold competitively. 
tIndicates special offering. 





General Corporation and 
. Investment News 


(Continued from page 2) 


BUSINESS—-Company, and its two wholly-owned subsidiaries—The 
Eastern Shore Public Service Co. of Marviand and Eastern Shore 
Public Service Co. of Virginia—supply electricity in substantially all ef 
Delaware, and portions of Maryland and Virginia. The company also 
supplies gas in Wilmington, Delaware, and surrounding territory. The 
area served with electricity comprises about 5,100 square miles with a 
popu'ation of approximaetly 462,000, and the gas service area comprises 
about 90 square miles, with a population of around 208,000. 


EARNINGS—For the 12 months ended Feb. 28, 1954, an unaudited 
report on operations of the company and its subsidiaries, showed con- 
Solidated total operating revenues of $29,011,923 and consolidated net 
income of $4,269,489. For the year 1953, consolidated total operating 
revenues were $28,620,411 and consolidated net income was $4,207,608. 


UNDERWRITERS—The respective purchasers named below have 
Severally agreed to purchase from the company the respective prin- 
cipal amounts of 1984 series bonds set forth below: 

Kuhn, Loeb & Co. = seithinaidined 
Salomon Bros. & Hutzler___.____ 
—V. 179, p. 1932. 


Devon-Leduc Oils Ltd. (Canada)—Bonds Offered— 
McLaughlin, Reuss & Co. on May 4 offered $2,000,000 
10-year 5% convertible sinking fund leasehold mortgage 
bonds, due May 1, 1964, at 100% and accrued interest. 


The bonds are convertible at the option of the holders thereof into 
capital stock at any time prior to May 1, 1964 at the conversion price 
of $2.0625 per share 


The bonds are redeemable at any time after issue as a whole or from 
time to time in part at the option of the company on not less than 
30 days’ published notice at the principal amount plus interest accrued 
to redemption date. 


The company is required ag and for a fixed sinking fund to call and 
redeem on May 1 and Nov. 1 in each year commencing with May 1, 
1955, $80,000 in aggregate principal amount of bonds, and as and for 
a contingent sinking fund commencing on May 1, 1955 and each May 1 
thereafter an aggregate principal amount of bonds equal (to the near- 
est multiple of $1,000) to 20% of the excess of its consolidated net 
earnings over $250,000 (Canadian funds) for the fiscal year ending 
with Dec. 31 next preceding such May 1. Cash payments to the sinking 
funds must be made in United States dollars. 


All bonds called for redemption for sink‘ng fund purposes are re- 
Geemable at the principal amount thereof without premium but with 
interest accrued to the date fixed for redemption. 


PROCEEDS—-Of the proceeds, approximately $685,000 will be applied 
to the redemption of outstanding bonds and $100,000 for the payment 
of the company’s bank loan. The balance will be added to general 
funds of the company availeble for general corporate purposes. 

BUSINESS—The company, since its organization, has been engaged 
In the exploration and development of prospective oil and gas lands 
in central and southern Alberta. Through the operations of a wholly- 


$5,000.000 
5,000,000 


owned subsidiary, the company has been engaged in the exploration 
and development of preven and prospective oil and gas lands in the 
United Siates, and has acquired leaseholds in Montana, Texas, 


Louisiana and Oklahoma.—vV. 179, p. 1157. 


Diamond Portland Cement Co.—Stock Offered—Mer- 
rill, Turben & Co., Cleveland, O., on April 23 offered 
publicly 13,403 shares of common stock (par $1) at 
$21.50 per share. 


PROCEEDS—The net proceeds are to be added to the corporate funds 
of the company and will be available for general corporate purposes, 
including working capital, which has been reduced by the purchase 
Since Jan. 1, 1954 of a walking drag line with a 8'-cubic-yard bucket 
at a cost of about $308,000. 

DIVIDEND—On April 7, 1954 the directors declared a dividend of 
40 cents a share, payable on June 10, 1954 to holders of record of the 
common shares on June 1, 1954. In each of the years 1953 and 1952 
a@ total of $1.35 per share. 

BUSINESS—The company was incorporated in Ohio on April 22, 1897, 
@s successor to a West Virginia corporation which had commenced the 
manufacture of cement in 1892 on the site of the present plant of the 


company. The companys plant and executive offices are located in 
Middie Branch, Ohio 
The company is engaged in the manufacture and sale of normal 


portiand cement and cements for special purposes, such as air-entrain- 
ing portland cement, high early strength portland cement, water- 
proofed portiand cement and masonry cement 


CAPITALIZATION GIVING EPPECT TO PRESENT FINANCING 


Authorized Outstanding 
Common . 150,000 sh 119,000 shs 


—VY 


stock (par $1) 
179, p 


1720 


Period End. April 30— 
Sales 


Diana Stores Corp.—April Sales Up— 


1954—-Month—-1953 1954-9 Mos.—1953 
$2,794,722 $2,477,784 $22,678,306 $24,069,017 


—V. 179, p. 1611. 


Dravo Corp.—Files With SEC— 


The corporation on April 23 filed q letter of notification with the 
SEC covering 6,000 shares of common stock (par $1) to be offered 
to — yees at the market (approximately $42 per share).—V. 176, 
Pp. A 


(Allen B.}) Du Mont Laborateries, Inc.—Color TV— 


“Mass production -of color television receivers is probable -within 
two years,’ Dr. Alien B. Du Mont, Président, said May 3 at the 
annual meeting of stockholders held in Clifton, N. J. 


“Within the past week,"’ Dr. Du Mont stated, “our. company has 
demonstrated a large-soreen color picture tube that we believe can 
be manufactured economically. It has a picture size almost as large 
as a 19-inch black-and-white picture tube. We have also shown com- 
plete color film equipment which wilt enable most television broadcast- 
ing stations to present color film programming at relatively lew cest.’’ 


At the conclusion of the meeting, Du Mont stockholders were given 
a demonstration of the company’s color film equipment and 19-inch 
color tube in operation. Dr. Du Mont went on to say: “I think 
.that a major step has been taken to break the log-jam with the 
introduction of Du Mont’s 19-inch color tube. We expect to have 
Du Mont color receivers using this tube by the fall. Initial prices 
probably will be around $1,000 each. 


“Before too long we ought to be making a 21-inch rectangular 
color tube. It should sell for less than $10@ when mass production 
is accomplished. At that time our color receivers should be getting 
closer to a $500 price. That will be time for large volume sale 
of color receivers. 

“Black-and-white television receivers will make up the major part 
of the industry's sales for the next few years,” Dr. Du Mont stated. 
“The consumer is getting excellent value in black-and-white sets at 
extremely low prices.” 

Dr. Du Mont reported that gross income of this corporation 
for the first 12 weeks of 1954 was $19,770,000 as compared to 
$24,187,000 {or the same period in 1953. Net profit after Federal 
income taxes was $508,000 compared to net profit for the first 12 
weeks in 1953 of $945,000. Net profit per share after preferred 
dividends was 20 cents as compared to 39 cents for the first 12 
weeks in 1953.—V. 179, p. 1831. 


Duffy-Mott Co., Inc., N. ¥.—Note Sold Privately—The 
company has arranged to place privately with the 
Mutual Life Insurance Co. of New York, a $2,100,000 
4% % promissory note due Sept. 1, 1969. 


The proceeds are to be used to retire notes now held by the insur- 
ance compaliy and short-term bank indebtedness.—V. 178, p. 2196. 


Duquesne Light Co.—Financing Plans— 


The company on Apirl 28 announced tentative plans for about $23,- 
000,000 of new preferred stock and bond financing in June. 

Philip A. Fleger, Chairman, notificed bidding groups that the 
company tentatively plans to take bids on about $5,000,000 to $6,- 
000,000 of preferred on June 22, and on $15,000,000 to $17,000,000 
of bonds June 29. No common stock financing is planned, he said. 

A special meeting of common and preferred stockholders has been 
called for June 23 to vote on a proposal to increase the preferred 
stock authorization from 1,000,000 to 1,250,000 shares 

The net proceeds of the new financing will go towards cost of the 
company’s $32,000,000 construction program for 1954. 


Plans to Increase Preferred Stock— 


The company has applied to the SEC for an order authorizing it, 
subject to favorable action by its preferred and common stockholders, 
to amend its charter so as to authorize an increase in the authorized 
shares of preferred stock from 1,000,000 to 1,250,000; and the Com- 
mission has given interested persons until May 19, 1954, to request 
a hearing thereon. The purpose of the proposed increase in preferred 
shares, to be voted on at a special meeting of stockholders to be heid 
on June 23, 1954, is to make possible the issuance and sale later 
in 1954 of additiona! shares of preferred stock to assist in procuring 
a part of the approximately $25,000,000 of new capital needed to meet 
the costs during 1954 of its current construction program, estimated 
at $32,000,000. 

At present the company has outstanding 940,000 shares of preferred 
stock. These include 550,000 paying 4%, 150,000 at 3.75%, 140,000 at 
4.15%, and 100,000 at 4.20% .—V. 179, p. 1371. 


Duval Sulphur & Potash Co.—Secondary Offering—A 
secondary offering of 29,116 shares of common stock (no 
par) was made on April 26 by Goodbody & Co., at $28.50 
per share, with a dealer’s discount of $1.25 per share. 
{t has been temporarily suspended.—V. 179, p. 4. 


Eastern Utilities Associates—Plans Stock Offering— 


The trustees on April 29 authorized issuance of additional common 
stock on a basis not greater than one new share for each 12 held, 
Guido Perera, President, said. 

The proceeds would go to pay off $2,000,000 of bank loans. 

Timing of the offering will depend on filing of necessary papers 
with the SEC. The price has not yet been settled. 

There are 989,407 shares presently outstanding. 

Mr. Perera said the trustees are looking into the possible refinancing 
of $7,000,000 collateral trust 4% % bonds which were sold privately in 
March. 

For the March quarter consolidated earnings of Eastern Utilities 
were equal to 76 cents per share, compared with 78 cents per share 
last year.—-V. 179, p. 1611. 


(Thomas A.) Edison, Inc.—Affiliates Elect New Pres. 


Charlies Edison, Chairman of the Board, on May 6 announced the 
elections of Thomas F. Fitzgerald as President of Edison Wood Prod- 
ucts, Inc. and of Harry W. Houck as President of Measurements Corp. 
The latter two companies are wholly-owned subsidiaries of Thomas 
A. Edison, Inc 

Mr. Pitzgerald was Vice-President and General Manager of Edison 
Wood Products, Inc., a leading manufacturer of Juvenile furniture, 
and as its President he succeeds Charles Edison who continues to 
be Chairman of the Board of the parent company. 

Mr. Houck, formerly Vice-President and General Manager of 
Measurements Corp., purchased in June 1953, as President succeeds 
Henry G. Riter 3rd who continues as President of the parent.—V. 178, 
p. 2091. 


Electro Refractories & Abrasives Corp.—New Develop. 


An improved crucible lining of white alumina has been developed by 
this corporation tor meliing high nickel-iron al.oys Lined crucibd es 
are important during some melting processes to guard against posible 
chemical reaction and resultant metal contamination.—V. 179, p. 1611. 


Falstaff Brewing Corp.—Earnings Show Gair— 


Net sales for the first quarter of 1954 reached a total of $13,440,272, 
as compared to $9,984.046 for the same period a year ago, it was 
announced on April 28 by Joseph Griesedieck, President. Barrelage in- 
creased from 512.815 barrels for the first quarter last year to 658,589 
for the same period this year 

Unaudited earnings were $1,119,333 before income taxes, as compared 
with $763,735 for the same quarter last year. Net income, after 
provision for income taxes, advanced to $559,633 against the $366,535 


figure for the first quarter in 1953. First quarter net earnings per 
share of common stock were 28 cents, compared with 17 cents a 
year ago 

The report noted that this quarter includes sales in the Pacific 
Coast Division that were not in the picture for the first two months 
of 1953. Falstaff's sales did not begin in that territory until March 
of last year 

“Of significance in Falstaff's continued growth.”’ Mr. Griesedieck 
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have already begun and Premium Quality Falstaff will be ready for 
shipment. Out of this plant by eariy sugimer, he sad. 


Pettey Elected Secretary— 


Election of Harry J. Pettey as Secretary and Assistant Treasurer 
was announced on April 28 by Alvin Griesedieck, Chairman of the 
Board. He succeeds Henry Kemper, who died on April 18 after 66 
years in the. brewing industry. 

Mr. Pettey was-formerly Assistant Secretary and Assistant-Treasurer. 
—V. 179, p. 137%. 


Famous Players Canadian Corp., Ltd.—Stock Offered 
to — Paramount Pictures Corp. below.—V. 163, 
p. : 


(M. H.)- Fishman Co., Inc.—Current Sales Up— 


1954—-Month—-1953 1954—4 Mos.—4953 
$1,119,193 $3,019,599 $3,146,197 $3,193,171 


Florida Pewer Corp.—Registers With SEC— 


This (St. Petersburg) on May 3 filed a registration 
statement with the SEC covering 75,000 shares of cumulative pre- 
ferred stock, ($100 par), to be offered for public sale through an 
underwriting group Readed by Kidder, Peabody & Ce. and Merrill 
Lynch, Pierce, Femmer & Beane. The dividend rate, public offering 
price and underwriting terms are to be supplied by amendment. 
Of the proceeds $3,378,400 are to be used to redeem the presently 
outstanding shares of cumulative preferred stock, 4.90% series; 
and the balance, approximately $4,000,000, will be applied to the 
1954 construction program, involving estimated expenditures of $24,- 
030,000.—V. 178, p. 1932. 


Florida Public Utilities Co.—Stock Sold—The recent 
offering to the public of 25,000 shares of common stock 
at $9 per share by Starkweather & Co., Clement A. 
Evans & Co., Inc., and McCleary & Co. was quickly over- 
subscribed. See details in V. 179, p. 1831. 


Foote Mineral Co.—Debentures Converted, Etc.— 


All of the company’s 4‘ convertible subordinate sinking fund 
debentures have been converted into common stock, it was announced 
on May 6. This leaves total outstanding debt at $1,800,000 under a 
term loan and revolving credit agreement and common stock at about 
316,875 shares. 

The stockholders on April 22 approved the directors’ plan to increase 
the authorized common shares to 1,000,000 from 500,000. H. C. 
Meyer, Chairman, said the additional shares could be used for stock 
dividends, a stock split, or for financing further growth. 


The company does not expect to require any public financing this 
year, although it will need ‘‘several million dollars” for working 
capital and expansion of its lithium ore and processing facilities, 
Gordon Chambers, President, announced. 

Mr. Chambers said most of the firm's cash needs would come from 
retained earnings this year and early next year and via tax-free 
depreciation reserves. He added that Foote recently arranged for a 
$3,000,000 five-year bank loan, plus $2,000,000 in short-term credit. 

Mr. Chambers noted that the company earned $318,501, equal to 
$1.14 a common share, in the first quarter of 1954, compared with 
$99,454, or 37 cents a share in the like 1953 period. Sales were up 
to $3,208,056 from $2,083,526 a year ago. 

A “large portion” of the first quarter sales were in lithium, L. G. 
Bliss, Vice-President—Sales, stated. He remarked that queries were 
often made as to what effect developments in nuclear physics may 
have on Foote’s prospects, and added: “If the U. S. Government 
desires lithium for any purpose, we believe We are in the best posi- 
tion of any firm in the industry to serve that need. You can draw 
any conclusions you wish from that.’’ 

He added that the firm's entire production of lithium for 1954 is 
already under contract, with the lubricating and ceramics industries 
among the major users.—V. 179, p. 1611. 


Frobisher Ltd. (Canada)—Purchase Warrants Ext’d— 


It was announced on April 28 that a two-year extension had 
been granted to the holders of the purchase warrants issued by 
this company. These warrants entitle the holders to subscribe to the 
capital stock of Frobisher Ltd. at $10 per share and were to expire 
on June 27, 1954. The time for exercising the warrants has now 
been extented to June 26, 1956. 

Ventures Ltd. has agreed to purchase at $10 per share any stock 
not taken up by the holders of the purchase warrants. Ventures Ltd. 
has already advanced to Frobisher Lid. sufficient funds to cover 
the maximum amount of th's commitment, namely $4,955,120. Ven- 
tures Ltd. has agreed that this loan may be considered by Frobisher 
as a prepayment of its commitment, and will not be called or bear 
interest until the expiry date of the warrants. 

The option granted to Ventures Ltd. on 500,000 shares of the capital 
stock of Probisher Ltd. at $8 per share has also been extended for 
a@ two-year peried to Feb. 12, 1957.—V. 179, p. 1832. 


General Aniline & Film Corp.—Secondary Offering— 
A secondary offering of 1,250 shares of class A common 
stock (no par) was made on April 21 by Goldman, Sachs 
& Co. at $103 per share, with a dealer’s discount of $3 
per sh. It was subsequently withdrawn.—V. 178, p. 1273. 


General Electric Co.—Introduces New Products— 


A new automatic coffee maker is being introduced throughout the 
New York district by General Electric's Small Appliance Division. 
It will carry a fair trade or suggested price of $29.50 

A new automatic steam travel iron is currently being 
throughout New York by the same division. It will be 
for $14.95. 

Retailers throughout New York will be 
new products by May 15.—V. 179, p. 1933. 


General Motors Acceptance Corp. of Canada, Ltd.— 
Debentures Offered —A new issue of $15,000,000 4% 
debentures due 1964 was offered in Canada on May 3 
by a large syndicate of investment dealers headed by 
Wood, Gundy & Co., Ltd., and Harris & Partners, Ltd. 
The debentures, which will be dated June 1, 1954, and 
mature June 1, 1964, are unconditionally guaranteed as 
to principal and interest by General Motors Acceptance 
Corp., a New York corporation which owns beneficially 
all the authorized and issued capital of Canadian cor- 
poration. The debentures are being offered at 100 and 
accrued interest to yield 4.00%. 

PROCEEDS—tThe net proceeds from the 


introduced 
fair traded 


receiving shipment of the 


sale of the debentures will 


be used for general corporate purposes 

BUSINESS—Corporation was incorporated on Oct. 15 1953 under 
the laws of Canada for the purpose of acquiring the business in 
Canada of General Motors Acceptance Corp New York corporation 
which is a wholly-owned subsidiary of General Motors Corp., a 
Delaware corporation. , 

The general business carried on in Canada in the past by General 
Motors Acceptamce Corp. through branch offices and now carried on 
by the company is financing the wholesale distribution in Canada 
of new General Motors products to dealers for resale and financing 
such dealers’ retail instalment sales of new products as well as used 
units of any make. Such new products include Buick Cadillac, 
Chevrolet, Oldsmobile and Pontiac cars and Chevrolet truck parts, 
accessories and service equipment, G.M.C. trucks and GM. motor 
coaches. Vauxhall cars and Bedford trucks “manufactured in England” 
also such other products as Frigidaire Electric Refrigerators and other 


commercial refrigeration 
Electro-Motive diesel 
and marine 


household appliances, air conditioning and 
equipment, Delco Automatic Heating Equipment, 
equipment for railroads and diesel engines for stationary 
application.—V. 178, p. 2092 
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General Precision Equipment Corp. — Formally Ac- 
quires Link Aviation— ae 
nounceme as de on May 5 of the formal acquisition by this 
Announcement was mace ae at Ee ion Sie. 


¢ 2 tstanding 
corporation of 95% of the ou 
Gatine manufacturer of aircraft trainers and flight simulators. Her- 
mann G. Place, Chairman and Pre: ident of General Precision, stated 


é » shares of the corporation's common stock and 26,500 shares 
pp hp dhareerrne $5 dividend preferred stock had been issued in 
exchange for the Link shares 

Until] now privateiy owned, Link Aviation ha 
and substantial growth over the past several years with sales rising 
from. $6.210,000 in 1951 to $20,749,000 in 1953, while net profits rose 
from $300,000 to $863.000 for the same periods For the 13 weeks ended 
April 2. 1954, Link sales increased to $10,283,000 and net profits to 
$628,000. Accounts of Link will be consolidated with those of GPE as 


experienced cont inued 


of April 30, 1954, the -efiective date of the acquisition. As of March 
31, 1954, Link order backlog totaled $45 000,000 

The operation of Link will continue under its present management 
with Edwin A. Link, as Board Chairman. and Allan Williford, as 
President V. 175, p. 1479. 


General Public Utilities Corp.—Rights to Subscribe— 


The company proposes to offer to its common stockholders of record 


May 12 the right to subscribe on or before June 2 for additional 
common stock (par $5) on the basis of one new share for each 15 
shares held : 

Warrants wi!l not be issued to stockholders holding less than 15 


shares: a cash adjustment will be made with respect to such holders in 
lieu thereof. Holders of warrants in excess of 15, but not divisible by 


15, may subscribe to a full share in Heu of any fraction, subject to 
allotment. 
The subscription price will be determined shortly before offering is 


made V. 179. p. 1832 


(Fritz W.) Glitsch & Sons, Inc., Dallas, Tex.—Rezgisters 
With SEC— 


This corporation filed a registration statement with the SEC on 
May 3, 1954, covering 170,000 shares of its outstanding common stock, 
$2 par, to be offered for public sale to the holders thereof through 


an underwriting group headed by 
Southwest Co. The 
to be supplied by 
the proceeds 

The company is engaged primarily in the manufacture of refining 
equipment used by the petroleum, petro-chemical and chemical refining 
industries. It has outstanding 375,000 shares, of which 177,897 are 
owned by Hans C. Glitsch, President and Director, and Fritz W. 
Glitsch, Jr., Secretary and Treasurer and Director. They propose to 
sell to the underwriters 50,000 and 120,000 shares, respectively, re- 
taining 34.1% and 18%, of the outstanding stock. 


A. C. Allyn 
public offering price and 
amendment. 


& Co., Inc., and First 
underwriting terms are 
The company will receive no part of 


Geebe! Brewing Co.—Sales Continue To Rise— 
Dollar sales cf this company continved to rise in the first three 
months of 1954, the total for the period ended March 31 being $8,475,- 


654 compared with $8,206,892 in the corresponding three months of 
1953, Edwin J. Anderson, President, announced on May 3. He added 
that this increase in dollar sales was achieved despite a slight decrease 


in barre] sales, which totaled 300,559 in the 1954 March period against 
305,968 a year ago. National beer consumption in the first quarter of 
1954 declined 4.4’, . 

Consolidated net profits for the three months were $302,066 equal 
to 20 cents a share on the common stock, contrasted with $307,595 or 
21 cents a share in the 1953 period. 

Mr. Anderson explained that sales and profits during the first quar- 
ter were adversely affected by the remodeling at the Muskegon brew- 
ery which reduced production in that unit. Production at Plant No. 1 
in Detroit was also on a ‘imited basis during this period due to the 
installation of new bottling lines. He added that April sales were sub- 


Stantially ahead of 1953 and forecast continued gains now that the 
Muskegon and Detroit plants are again able to operate at capacity. 
—V. 179, p. 1612. 


Gotham Hosiery Co., Inc. (& Subs.)—Reports Loss— 


Three Months Ended March 31 1954 1953 
Net sales .. $1,796,363 $2,331,646 
Consolidated net loss ~ 164,104 77,379 


—V. 179. p. 924 
(W. R.) Grace Co.—Merger Vote May 12— 
See Davison Chemical Co. above V. 179, p. 1832 


Great Northern Paper Co.—Notes Placed Privately— 
The company has placed privately with four insurance 
companies $4,000,000 additional 4% notes due Oct. 1, 
1974, it was announced late in April. The purchasers 
were: John Hancock Mutual Life Insurance Co., Aetna 
Life Insurance Co., New York Life Insurance Co. and 
New England Mutual Life Insurance Co. 


The proceeds are to be used for the expansion of the 
East Millinocket, Me., mill,—V. 178, p. 1877. 


Hamilton Watch Co.—Buys Its Own Stock— 


This company and the Benrus Watch Co. on May 5 jointly an- 
mounced that Hamilton Watch Co. had purchased the 92.200 shares 
of Hamilton common stock owned by the Benrus Watch Co. These 
shares were originally purchased by the Benrus Watch Co. during 
1952 and have been held since that time by Benrus. Hamilton an- 
nounced that there would be no change in its capitalization but these 
shares would be held in the treasury. Officials of the Hamilton Watch 
Company stated that it is not planned to retain these shares in the 
treasury permanently. 

All litigation pending in the 
Conn will be discontinued by 


company’s 


Federal District Court in New Haven, 
consent of both companies 


CONSOLIDATED EARNINGS STATEMENT 
Quarter Ended March 31 


1954 1953 
Wet sales . $6,875,702 $5,487,240 
Profit before income taxes 792,791 514,006 
Provision for State and Federal income taxes 443.000 283,000 
Net profit $349,791 $231,006 
Earnings per preferred share $10.02 $6.62 
Earnings per common share $0.81 $0.51 


V. 179, p. 1159. 
(R. M.) Hollingshead Corp.—Continues Expansion— 
The broad expansion program inaugurated in 1952 and now largely 

completed by this corporation should result in substantia! dollar 

savings in future operations, through reductions in manufacturing and 


distribution cosis, Wiibur H. Norton, President, stated om May 4 
in the company’s annual report . 
Several major operating services, deemed as unjustifiable in re- 


lation to their return on invested capital 
A reversal in volume of 
resulted in a decline in 
$14,120,582 from $15.141.761 in 1952 
Operating profit for the year for the industrial chemical! company 
exclusive of abnormal, non-recurring adjustments approximated 1952. 
After deduction of these substantial non-recurring charges. net income 


were eliminated 
two divisions in the last quarter 


of 1953 
sales of the corporation and 


subsidiaries to 


for 1953 was reduced to $15.354 from $263.388 in 1952 

The 1953 net earnings were equal 11 cents per share on the 
135,023 common shares outstanding This compared with $1.94 a 
common share earned in 1952 based on the present cz pitalization 


Frevicusly cutstancing class A and B common shares were converted 


into a single class of $1 par common in August. 1953 

M1: Norton stated that continued expenditures ire planned for 
1954. including conversion of seveial manually operated service de- 
partments to electronic cquipment Among major commitments for 
plant modernization to be completed itn 1954 re a new power 
plant, additional mechanization of materials handling and automati 
filling equipment 

Mr. Norton disclosed that construction will beg’n about the middle 
of 1954 on the corporation's new pla at Suniyval Calif.. and the 
corporation has purchased 10 acres of land at Hammond. Ind.. where 
it is anticipated manulacturing plant will e constructed within 


the next few yea V. 178. p. 2092 


Home Improvement Financing Corp. (Dei.) — Pre- 
ferred Stock Offered—The corporation on April 27 pub- 
licly offered 30,000 shares of 6% cumulative preferred 
stock (par $10) and 90,000 warrants to purchase class A 
common stock in units of one preferred share and two 
warrants at $10 per unit. The offering is not under- 
written. 

The preferred 
dividends. 2 

The warrants are not transferable and not exercisabie until May 15, 
1°55 and are exercisable at $2 for a period of one year thereafter, $3 
for the second year thereafter, and $4 for the third year thereafter. 

PROCEEDS—tThe net proceeds are to be added to the general funds 
of the company and used to finance home improvements 

BUSINESS—Corporation is a Delaware corporation, organized Jan 
30, 1953. It is engaged in the business of contracting for and financing 
home modernization work in the State of New Jersey. The companys 
offices are located at 240 West Front St., Plainfield, N. J., and its 
executive offices and business space are rented. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


stcck is callable at $10.50 per share and accrued 


Authorized Outstanding 
Class A common stock ‘par 50c) *1,000,000 shs. 200,000 shs. 
Ciass B common stock ‘par 50c) 200,000 shs. 200,000 shs. 
6% cumulative pfd. stock ipar $10) 250,000 shs. 30,000 shs. 


*240,000 shares of class A common stock will be reserved for the 
exercise of Warrants to purchase such number of shares.—V. 179, 
p. 1722. 

Housatonic Public Service Co.—Stock Offered—The 


company is offering to its common stockholders of ree- 
ord April 23 the right to subscribe on or before 3:30 p.m. 
(EDT) on May 13 for 41,159 shares of additional com- 
mon stock (par $15) at $21 per share on the basis of one 
new share for each eight shares heid. Any unsub- 
scribed shares are offered to the company’s employees 
at the same price. The offering is not underwritten. 


PROCEEDS—tThe company proposes to use the proceeds from the sale 
of the additional common stock in part to provide for the payment 
of short-term bank loans in the principal amount of $130,000 incurred 
in the latter part of 1953 and the early part of.1954 and applied in 
turtherance of the construction program of the company. The remain- 
ing balance of the proceeds from the sale is intended to be used tor 
construction expenditures 

The estimated amount of construction expenditures for the,year 1954 
by the company is approximately $1,800,000. The company estimates 
on the basis of present conditions that to complete the construction 
program, it will be necessary, in addition to the sale of the shares now 
offered, to raise further funds through the issuance of funded indebted- 
ness and to use the general funds of the company. Any additional 
financing, however, is necessarily dependent upon earnings, market con- 
ditions and other factors. 

DIVIDENDS~——Dividends of 35 cents per 
terly since Feb. 2, 1942 

On April 27, 1954 a dividend of 35 cents per share was declared on 
the 329,276 shares of common stock tnen outstanding, payab.e to t..e 
holders of such shares at the close of business on the record date of 
May 6, 1954. The payment date was set at May 20, 1954. Subscription 
Warrants for the additional common stock may be exercised at any 
time prior to the time of expiration, but no share of the addition»! 
common stock will be issued prior to May 7, 1954. Therefore, holders 


share have been paid quar- 


of shares of the additional common stock will not reczive upon such 
shares the dividend payable May 20, 1954 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
“Ist mtge. debs., ser. A, 3’- due 1957__} $7,000,000 { $4,531,000 
lst mtge. debs., ser. B, 342 due 1957) i 1,032,000 
Short-term bank debt 290,000 


Common stock ($15 par value) 666,667 shs 


All held by The Equitable Life Assurance Society of 
States. {Excluding instalment credit advances of $100,000. 


LUSINESS—The company is engaged in the production, purchase, 
transmission, distribution and sale of electric energy and the distribu- 
(ion and sale of natural or mixed natural and manufactured gas. It 
furnishes electricity in the Towns of Ansonia, Brookfield, Derby, Shel- 
ton, the City and Town of Danbury and the Boroughs and Towns of 
Eethel and Newton, Conn. It also furnishes natural or mixed natural 
and manufactured gas in the Towns of Ansonia, Derby, Monroe, New- 
town, Wallingitord and Shelton (except that its right to distribute ga; 
in Shelton is tumited to the more congested area by its charter), the 
City and portions of the Town of Danoury and the Bo:ough and po.- 
tions of the Town of Bethel, Conn. The population of the territory 
served is over 105,000.—-V. 179, p. 1722. 


370,435 shs 
the United 


Hudson Motor Car Co.—Merger Effective— 
See American Motors Corp. above.—V. 179, p. 1372. 


Illinois Central RR.—Earnings— 


Period End. March 31— 1954—Month—-1953 1954-3 Mos.—-1953 
Railway operat. revenue $23,687,942 $26,357,721 $68,823,920 $75,056,576 
Railway oper. expenses 19,019,683 19,937,108 54,081,834 56,223,607 


$4,668,259 $6,420,613 $14,742,086 $18,832,969 
1,551,940 2,338,750 5,183,281 6,860,613 


Net rev. from ry. op. 
Net railway oper. inc 
V. 179, p. 1722. 


Incorporated Investors—Has Record Assets— 
This mutual investment fund reports net assets of $143,909,632, 
highest in history, in its 113th quarterly report recently issued. During 


the first quarter of 1954 the net asset value per share increased 10.4’. 
to $11.18.——V. 179, p. 1372. 


Inter - Mountain Telephone Ce.— Stock Offering — 
Courts & Co. and associates on May 3 offered publicly 
at $12.25 per share the unsubscribed portion of the 142,- 
500 shares of common stock recently offered to common 
stockholders of record March 30 at $10 per share. Rights 
expired on April 28. 


Of the 142,500 shares, 


64,164 shares were subscribed for by two 
principal stockholders and the remaining 78,336 shares were offered 
to other stockholders on the basis of one new share for each four 
Shares held. 

PROCEEDS—The company intends to apply the net proceeds from 
the sale towards reduction of amounts owing by the company on 
Short term notes which, at March 31, 1954, totaled $1,600,000. 

The company contemplates that additional moneys required for the 
consiruction program will continue to be obtained initially in the 
form of temporary bank loans. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


*First mortgage sinking fund bonds 
Series A, 37, due June 1, 1972 $937.000 
Series B 3 due Dec. 1, 1976 373,000 
Series C 3%2‘., due April 1, 1970 713,000 
Series D 37%’ due Jan. 1, 1977 1,961,000 
Other note payable $5.800 5,800 
Pid. 6% non-cumul. stock——-non-voting 
(participating par $10) 35,000 shs 35,000 shs. 
*Common stock-voting ‘par $10) 1,000,000 shs 712,500 shs 
No maximum in authorized amount is provided in the Indenture 
as amended and supplemented, but the Indenture contains certain 


restrictions on the 

*By certificate for 
amount of 
shares to 


issuance of additional bonds thereunder 


charter amendment filed March 18 
authorized common stock-voting was incre: 
1,000,000 shares 
BUSINESS—On Dec. 31. 
service and was 


1954, the 
ed from 700,090 


1953, the company had 70.349 telephones in 
exchange 


furnishing local service in 35 areas, in- 


cluding the following exchange areas-im- which were located approxi- 
mately 63°. of the company 5 telephones tn S@fvice: Bristol, Virginia<- 
Tennessee, and Jonnson City, Kimgsport, and Elizabethton, Tennessee. 


UNDERWRITERS — The underwriters named below have agreed 
severally and not jointly, to purchase from the company, at $19 
per share, in the percentages set oppesite their respective names, 


so many of the 70,36 Shares of common stock ofiered to stock- 
holders, other-than the two principal holders, as are not purchased 
upon the exercise 0: ‘the subscription rights: 


a 


Courts & Co. - 38 Clement A. Evans & Co., Inc. 7 
Equitable Securities Corp. 18 The Robinson-Humphrey Co. 

Mason-Hagan, Inc. 9 | Sa SOE ee 7 
Seott, Horner & Mason, “ine. 8 Anderson & Strudwick______ 7 
-V. 179, p. 1722. Jonnston, Lemon & Co._____ 6 


International Cellucotton Products Co., Chicago, Ill. 
—Files With Securities and Exchange Commission— 


The company on April 30 filed a letter of notification with the SEC 
covering nut to excecd 6,009 shares of common stock (par $1) to be 
offered to empioyees at a price equal to 85’. of the market (market 
price estimated at $45 per share). The proceeds are to be added to 
-cueral tunds.—-V. 176, p. 958. 


International Resistance Co.—Unit Changes Name—- 


This company, world’s largest manufacturers of resistors, on May 3 
announced that its wholly-owned California subsidiary, iormerly the 
Gorman Manuiacturing Corp., will now be known as Ircal Industries. 

Edward A. pievens, vicu-rres.dent and Treasuier ot IC, Philadel- 
phia, has been elected President of the Los Angeles concern. 

Purchesed by IRC in June of 1453, Ircal inuustries is specializing 
in the manufacture of “emeapsulatcea’ wire wound precision resistors. 

V. 179, p. 925 


Iowa Public Service Co.—FPC Approves Financing— 


The Federal Power Commission has authorized this company to 
issue and sell at cumpetitive bidding $1,500,000 o: iirst mortgage bonds, 
due 1964. Bids will be received by the company up to 11 a.m. (EDT) 
on May 10 at Roum 3620, 61 Broadway, New York 6, N. Y. 

The authoriaziion .s conuitionea, however, to~requrre that the issu- 
ance and sale at competitive bidding snall not be consummated until 
the Commission by iuither oruer approved the»price to be received by 
iMe company ior the bonds, and the interest rate thereof 

Proceeas irom the issuance will be used to heip provide 
the redemption of outstanding tirst mertgage ‘bonds 

Issuance and sale of the ponds *@—Peugh competitive bidding was 
authorizec by the State Raitway Com.aiscsion ol Nebraska by order 
cnteied April 12.—V. 179, p. 4833. 


funds for 


Jersey Central Power & Light Co.—Financing— 

This company has filed a bond and common ‘toc« financing pro- 
posal with tne SEC; and the Commiss.on has given interested persons 
until May 20, 1954, to request a hearing thereon. Jersey Central 
proposes to issue and sell $6,000,000 of iirst mortgage bonds, due 
1984, to be o.fered io: sale at competitive bidding, and to issue and 
sell to its parent, General Public Utilities Corp., au additional 550,000 
shares 0: commu swerK at wie Par vaiue OL gae per sare. Proceeds 
of the financing are to be applied to the issuer’s construction program, 


involving expenditares estamated at $17,600,000 for 1954.—V. 179, 
p. 1833. 

Johns-Manville Corp.—New Floor Tile Line— 

Punch pre.s w tae new .locr tue production tine which has just 
gone into operation at the Johns-Manville plant in Manville, N. J. 
‘the new line neariy triples the output of Johns-Manville Floor Tile 
from this piant, accoiding to H. K. berlin, Vice-Piesident and Gen- 


eral Manager os the company’s building Products Div.s.on 

Production wi.l inciuce J-mM Aspaait Tie ang J-M icrrafiex, the 
vinyl floor tile originated by Johns-Manville. The Asphalt Tile is made 
in 24 dilrerent colors and Terratiex Tile im 15 colors 

Mr. Berlin says this newest expansion is part of iong range plans 
to Meet the demunds icr J-M A.poats anu Terrasuex r.cvr ae. Pro- 
duction at the Waukegan, Iil.. plant was more than doubled in 1951. 
wow, in 1954, produ.vien for the East has been approximately tripled. 

V. 179, p. 1342 


Jupiter Oils, Ltd. (Canada)—Record Earnings— 

Saies revenue O01 203,656 in 1453 Was tue his.est for the com- 
pany since it wen its lirst production in 1949. Tnis was an increase 
vu. 9% Over Lae $24B,yo2 10Fr tue preceuiig year. Net production 
levenue and o:her income, after producing costs and depreciation, 
improved 24%, irom $2Zv9,000 to $31l0,3Vv2. Admunistrat.ve and general 
expenses were reduced irom $105,751 to $80,890 by 22 Net in- 
Cuine before wWirit.v.s amounted to 3.53,430 compared wits $161,219, 
an increase of 57’ 

Working capita! including investments in allied undertakings, 
increased by apprcex.mate.y s.V00,000 to $792,307 during the year. 

Jupiter as varying inierests in 1,662,795 acre 68 re. ularly pro- 
ducing oi! wells. Crude oil reserves are estumated at 2,975,14) barrels. 

George C. Knows, Piesident, siates the management of the com- 
pany plans to imtens..y its search ior oil and gas in Western Canada 
ana the United States througa participation in weil-aeve.opeda prospects. 


Kansas City Power & Light Co.—Plans Large Expen- 
ditures and fr inancing— 

Tne company plans to spend at least $44,000,000 on new construction 
over the next three years, wita $21,500,000 budgeted ior 1954, H. B. 
Munsell, . President. said 

Mr. Munsell said planned outlays will call for more funds than will 
be available through depreciation accruals and other operating sources 

The stockholders on April 27 approved an increase in bond debt 
by $16,000,000 to $91,000,000 and authorized an additional 250,000 
shares of preferred stock. Mr. Munsell said 1954 outlays will take up 
almost all the proceeds from the expected sale o: bonds later this 
year. No further sale of preferred is expected this ycar. The company 
sold 70,000 shares in January.—V. 179, p. 1160. 


Kansas City Seuthern Ry——To Purchase Bonds— 

The New Yoik Trust Co., corporate trustee; New York, N. Y., has 
selected tor redemption on June “4 1954, $456.000 principal amount 
of fitst morteave .@year 4+ bonds, series A due Oct. 1, 1975 and 
$182.0900 principal amount of fist mortg»ge 20-year 3°,‘ bonds, 
series B due June 1. 3968 of the railway company. 

Payment will be made at the -prmeipal amount with accrued in- 
terest to the redemption cate, pius a premium ecaual to 1'.’- of the 
principal amount cn the series A bonds, and a premium equal] to 
1%‘, of the princinal amount on the series B bonds. 

EARNINGS FOR MARCH AND FIRST THREE MONTHS 
Period End. Mar. 31 1954 —Month—1953 1954—-3 Mos.—1953 
RY. operating revene $3.730.095 $4,190,150 $10.551.20-)) $12,771,249 
Ry. operating expenses 2,157,426 2,464,598 6.178.741 7,086,161 


Net rev. fr. rv. opers. $1,562,669 $1,731,562 $4,372,468 $5,685,083 
Net rv. oper. incem« 662,515 735,. 56 1,818,585 2,245,753 

V. 179, p. 1612 

Kansas-Nebraska Natural Gas Co., Inc. — Registers 
With Securities and Exchange Commission— 

T*i company filed a registration statement with SEC on 
April 28. 1954. covering 10,000 shares of its $5 cumulative preferred 
stock ‘without par value) and 85.090 shares of its $5 par common 
stock. Cruttenden & Co. and The First Trust Co., of Lincoln, Neb., 
head a list of seven principal underwriters. The preferred stock is to 


be purchased by the underwriters for 
with an underwriting commission of $4 per 
stock is to be offered for 
stockholder at the 


public sale at $101 per share 
share The common 
subscription at $23 per share by common 
rate of one new share ior each 10 shares held 
on the record date ito by supplied by amendment) additional 
shares not purchased by other stockholders. Company employees 
will be offered unsubscribed share and the underwriters will purcha 
shares not thus acquired by stockholders or employees, the maximum 
underwriting commission to be 75c per share 


plu 
pius 


Net proceeds of the financing. together with working capital, ! ind 
from operations and approximately $4,500,000 to be raised by the sale 
of debentures, will be used for property addition V. 179 925. 
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(Julius) Kayser Co. (& Wholly-Owned Subs.)—Earns. 


Period E:.d. Mar. 3. 1994—3 ai.s.—1935 1so4—v Mos.—1153 
Earns. beicre- ux tax $244,291 $76,306 $22,052 $223,.82 
Prov. for income tax Cr76,0u0 3U, 100 12,00J 148,400 

Net earnings *$170,2.1 $25,806 $34,052 $75,582 

*Loss. 

NOTE—The 


above figures do not include divicen«s received from the 


Australian company, nur profit earnca on its sale.—V. 179, p. 517. 

Kennametal Inc., Latrobe, Pa.—-Earnings— 

Nine Months Ended March 31— 1954 1953 
Sales and ot.er income oko $18,121,955 $16,289,646 
Profit before income taxes 3,604,114 4.260.676 
Taxes on ilcome_. ot 2,435,000 3,050,100 

Net income were f $1.229.114 $1,210,576 
Number of shares - 499,500 499,500 
Taxes per share_ = $4.87 $6.11 
Earnings per share- $2.46 $2.42 
Dividends per share —— $0.75 $9.75 
—V. 179, p. 613. 

Koppers Co., Inc.—Further Expansion— 

This corporation on May 1 announced that it has purchased sub- 
Stantially all stocx of tne Amer.can Lumber & Treating Co. 

Koppers purchase oO! the cumpany w. be consumated by the ex- 
change of shares cf Koppers common stock ior shares of American 
Lumber & Treaiunmg sto.k, Generai Brehun Somervell, Chairman and 


President o: Kovoppe: Suid. A. L. & T. has 
standing shares of stuck 
Plants of A. L. & ‘i., all 


301,,.67 issued and out- 


cf which “tilize the pressure-treatmeni 


method of preserving wood with creosote or special salts, are located 
at Everett, Wash., Wauna, Ore., Wilm.ngton, Caiif., Crossett, Ark., 
Fordyce, Ark., Shieveport, La., Port Newark, N. J., Baitimore, Md., 


Florence, S. C. and Ga-ne.viile, Pla. 


Walter P. Arnola, Vice President and General Manager of Koppers 


wood treating operations, said that no immediate changes are con- 
templated in the production or organization of the plants of Amer- 
ican Lumber & Tiecait ng but that tne A. L. & T. headquarters organ- 
ization, which *as been in Chicago, w.l! be integrated with the head- 
quarters organization of Koppers Wood Preserving Division in Pitts- 
burgh 

A. L. & T. has been principally owned by the Aluminum Co. of 
America and Chicago Br.dge & Lon Cr each of which has held in 
excess of 4°°* of the outstanding common stock. lhe other six per 
cent has been owned by various individuals. 

A number of patents and trademura«s ,emting to wood treatment are 


being acquired inciua.ng the ‘“‘Wolman”’ and “‘Minalith’’ trademarks 
which are wel. known in the wood preserving industry. ‘“‘Wolman’”’ salts 
are used as preservat.ve for wood und “Minaliih” chieily as fire 1re- 
tardant treatment tor wood. The present po.cy .n regard to licensing 


the use of these materials to o.her comp.m.es is 10 continue.—V. 179, 
p. 1933. 

(S. S.) Kresge Co.—April Sales 9.5% Higher— 

Period End. Apri! 30 1954—-Mon.h- -1953 1 5.—4 Mo 1953 
Sales $29,333,686 $26,828,735 $ 2, 21,0-3 $32,600,544 
—V. 179, p. 1.15 


Kroger Co.—Current Sales Up— 
Period Ended April 17 


1954—-4 Wks 1953 1954-16 Wks.—1953 
$ $ $ $ 
Sales - 85,515,662 82,826,257 335,099,007 325,726,499 
—V. 179, p. 1613. 


La Gorge Country Club, Miami Beach, Fia.—Files 
The Chub on April 26 filed a letter of the SEC 





notification with 


covering $299,000 of 2% 30-year debentures due July 1, 1984, to be 
offered to members of Club, or family of members, without under- 
writing. The proceeds sre to be weed to pay for additon to club 
house, improvements, and erection of swimming pool and cabanas. 


Lake Superior Refining Co., Superior, Wis.—Files— 


The company on April 23 filed a l.tter of notification with the SEC 
covering 77 shares of common stock to be ollered at par ($100 per 
share) and $7,700 of 5% promissory notes to be oifered at face 
amount, withcut underwriting. The proceeds are to be used in con- 
nection with tne acquisition of a marketine organization (see also 
Superior Refinery Owners, Ine. below).—V. 176, p. 1061 


Leeds & Northrop Co.—To Erect New Plant— 


Plans to construct the world’s 


most modern instrument plant on a 
129-acre tract adjacent to North Wales, Pa., approximately 22 miles 
from the heart of Philadelphia, were announced on April 26 by this 


company. 
Estimated cost of the 250,000-square-foot building, 


addit onal equvuip- 
ment, utilities, landscaping, parking lot, 


etc., is in excess of $4,000,000. 


Present schedules call for construction to siart in the early Fall 
with occupancy latter 1955. 

Officials of the company emphasize that the new plant will not 
replace the long-estab.ished headquarters at 4901 ftenton Ave., and 
other properties in the Germantown section of Philadelphia. The 
general offices, and the manufacture of heat-trea.ing§ furnaces, 
laboratory equipment, and other lines of instrumen:is will continue 
there. Certain leased properties in the Frankiord and center-city sec- 


tions of Philadelphia will be relinquished. 


The compeny now occupies ayprox.metely 590000 snare feet of 
space. When the new plant is in operaton and the leased propertics 
are abandoned, te total area in use wii b+ increased to at least 600,- 
000 square feet, thus providing add tiiona)] facililiis needed for im- 
mediate expansion. The 129-acre tract is sa'd to proviie ample space 
to accommodate all of the company’s operations shoujid this become 


desirable 

The company 
in England 
Northrup, Ltd 


manufactures instruments and heat-treating furnaces 
through its afliiated company, Integra, Leeds & 
and has manufacturing affiliates in France and Sweden 


The company maintains sales and service offices in 18 American 
cities, and agents in 40 cities abroad 

Its product; include laboratory-type electrical measuring instruments 
for research, t’aching. and testing dicatine r ¢ fi.g, and con- 
trolling instruments for many diversified research and manufacturing 
operation complete integrated contro. sy.tem: and heat-treating 


furnaces V. 178, p. 149 


Lehigh Coal & Navigation Ce.—New Unit Heads 
W. J. Parton w: elected President of the Lehiech Navigation Coal 
Co., anthracite-produc:ng subsidiary ucceeding Glenn O. Kidd, re- 
igned M: Parton hed been Vice-President ince Novermnbe 1953 
Richard C. Newbold has been na‘red President f the newly formed 
Lehigh Navigetion Coal Sales Co., it was announced by C. Millard 
Dodson, President of The Lehigh Coal & Navigation Cc. Mr. Newbo'd 
had been Vice-Pre dent in charge of ale for Lehigh Navigat'on 
Coal Co anthracit prcduc:ng subs.diary since November 1953 
V. 174, p. 637 
Link Aviation, Inc.—Formally Acquired 
See General Precision Equipment Co: above V. 179, p. 1266 
Link-Belt Co., Chieags, Iil.—Revgisters With SEC 
This compan) ed a reg stration atement i the SEC 
April 30 4 21.677 commo2! hare ) par. | be offers 
I ub 32 per share by lected group of office: 
1 emp company and it larie V. 178, p. 187% 


(Carl M.) Leeb, Rhoades & Co., N. ¥Y.—Registers With 
Securities and Exchange Commission 


This « ar cn May 5 filed a 4 en e SE 
covering $4 9.400 American ¢ ! Ja if Sterlin 
Donec The r erivin ¢ rritie reé | ca e pro ‘ i ,0110W 
Imperial Jann . ne Ste n 
loan of 1907, 4 Sterling loan of 1910. ¢ Ster] loan of 1924 a 
52 Cc of 1930 Sterli yr South Man r i 


Ry. Co., Lid., 5% 


Dvvetessme OUsluc a 


Sterling bonds of 1923; Yokohama 5% 
hows, waeY vs 46.76 v's an@el UY. ated toterhng 
bonds); City of Tokyo 5'2‘@ Loan of 1926 (Sterling bonds); and Tokyo 
Electric Light Co., Lid., 6’, fist mortgage bonas (Sterling series). 

Mviuers Us DUMus vi “vne above 1 wal@is..s UL dsve wus@y suave 
assented to the otfer made by the agreement of Sept. 26, 1352 by The 
Guvernment oOo: Japan and tne Council o: the Curporation of Foreign 
B-n.ho.ders, Lonuvsn, England, are being offered the opportunity of 
aepositing an eggregate of no? more than Sterling £1,785,500 in prin- 
cipal amount 01 .uca boads with tne Depositary; Scaroder Trust Com- 
pen,’, New York, or with the Suo-Depositary, J. Henry scnmroder & Co., 
L.nacn, under the Doposit Agreement and receiving in respect thereof 
American Depositary Receipts i:sued in New York upon payment of 
the charges described herein. No American Depositary Receipts are 
being caselred hereby ior saie 1Or Cash. bonus Geyvolteu IN LOuuun can 
only be released in London. 


City of 


Bute, 


Leuisiana Land & Exploration Co.—Offering With- 
drawn— 


‘Ihe secondary offering of 50,000 shares of common stock which 
was scheduled to be made late in April by Spencer Trask & Co. has 
been withdrawn.—V. 178, p. 2574. 


(M.) Lewenstein & Sons, Inc.—New Agreement-— 


This corporation on April 30 announced its appointment as selling 
agent for Father George Mills, Inc. of Sanford, North Carolina. 

Earlier in April announcement was made of the establishment of a 
mill selling division in the Lowenstein organization. At that time 
Lowenstein was appointed selling agent for Julia Cade Mills, Inc. of 
Aipertville, Ala. 

A company representative stated that there were other negotiations 
pending with mills and that it is expected that further announce- 
ments will be made shortly.—V. 179, p. 1723. 


Lukens Steel Co.—Semi-Annual Earnings— 


This company had a net income of $1,317,972 after provision for 
current income taxes of $1,603,400 for the first two quarters ended 
April 10, of its 1954 fiscal year, Charles Lukens Huston Jr., Pres- 
iuent, announced on April 30. 

Income for the quarter is equivalent to $4.14 a 
Shares of capital stock of the company. 

1nis compares with a net income for the corresponding 
the 1953 fiscal year, of $1,933,342, after provision for 
income taxes of $5,111,600, equivalent to $6.08 a share. 

Net sales of the company, including its By-Products Steel Co. and 
Lukenweld divisions, for the first half of the 1954 fiscal year were 
$37,913,736 in contrast to $45,303,938 in the corresponding half of 
the 1953 fiscal year. 

Brotherton Construction Co., Harrisburg, has been awarded the 
contract to complete the second major construction phase of the 
$10,508,000 Navy armor plate finishing building and related facilities 
to be built at Coatesville, Pa., on Lukens Steel Co. property. 

Brotherton submitted a low bid of $2,109,000 among 18 companies 
whose bids ranged to a high of $2,700,000. The Harrisburg con- 
tractors will begin work within 10 days and have set a completion 
date of 11 months from the start of construction. 

The first phase of the Navy-Lukens project, currently in progress, 
includes @ 5,000,000 gallon reservoir, pump station and power station 


share, on 317,976 


period of 
payment of 


to serve the new facilities. The second phase will include erection 
of the building, installation of foundations for equipment, addition 
of a soaking pit at Lukens 206-in. plate rolling mill, addition of 


holding pits, and installation of the foundation tor a 


5,000-ton plate 
flattening press to be erected in Lukens present 


heat-treating build- 


ing, adjacent to the new building. 

The entire project will be financed and supervised by the U. S. 
Dept. of Navy, Bureau of Ships, with Lukens serving as the prime 
contractor. Lukens plant engineers will design and install equip- 


ment in conjunction with the Navy and have done much preliminary 
work in preparing the construction sites.—V. 178, p. 2477. 


Lynch Carrier Systems, Inc., San Francisco, Calif.— 
Registers With Securities and Exchange Commission— 


THis corporation tiled a registration statement with the SEC on 
May 4, 1954, covering $250,000 of 6’. sinking fund debentures, series 
A, duc June 1, 1969 (with capital stock purchase warrants attached), 
to be ofiered for public sale at 100% oi principal amount ‘(plus in- 
terest) through P. W. Brooks & Co., Inc. The underwriting commis- 
sion is to be 10%. of the ofiering price. The warrants will entitle the 
purchaser of each $1,000 of debentures to acquire, upon exercise of the 
Warrants, 150 shares of capital stock at $3.75 per share through May 
31, 1962. 

The statement a‘so covers 140,000 of 
company’s $1 par capital stock tu 
holder thereof, Frank W. Lynch, President 
ure to be sold through Brooks & Co., the 
per share and the underwriting 
the proceeds of 


outstanding 
be olfered tor 


Shares of the 
public sale by the 
and Director. The shares 
offering price being $3.50 
commission 50c per share. None ol 
the stock sale will be received by the company. After 
tie sale, Mr. Lynch will hold 40,000 shares, representing 20’. of the 
cucstanding stock. At the present time, all of the 200,000 shares of 
oO. tstanding stock are held by Mr. Lynch and other officers and direc- 
tors of the company. 

The company is engaged in the 
facturing electronic communications 
being telepnone, telegrapr and teiemetering carrier equipment and 
re.ated accessories. It proposes to use the proceeds of tne debentures 
sac a8 follows: $40,000 to establish sales application engineering of- 
lices in seiected cities to coinmplement with engineering assistance the 
eilcrts of the compuny’s national distributors; $25,000 to purchase 
machinery and equipment for manufacture of additional precision 
eompo..ents used in its product and the balance to be added to gen- 
eral lunds of the company to provide funus to continue research and 


business of designing and manu- 
systems, the principal products 


cevclopment engineering on certain new products and on the applica- 
ticn of new mat _ri’l, and components to the company’s produc and 
to provide additional working capital 

Maine Central RR.—Earnings— 

Period End. March 21 1954—-_Month—-1953 1954—3 Mos 1953 
Railway oper. revenue $2.560.215 $2,432,375 $6,777,852 $6,982,605 
Railway oper. expense 1,763,554 1,774,105 5,067,302 5,091,404 

Net revenue from rail- 

Way operation $796,661 $658,270 $1,710,550 $1,891.20) 
Net railway oper. in« 305,216 264,598 643.773 762,665 
V. 179, p. 1722 


Malartic Gold Fields Ltd.—Profit Higher- 


Net profit for the first quarter of 1954 was $154,789 compared 
with $147.846 earned in the same period of 1953, according to M. A 
Thomson, President Assistance, under the Emergency Gold Mining 
Ass.sitance Act. wh ech included in these profit figures, was $160,979 
against $159.673 @ year ago 

Output for the f quarter of this year was 28,637 ounces obtained 
from 166.6326 ton of ore while 28.293 ounce were produced from 
163,287 tons in the eorresponding period year ago V. 170, p. 1960 


Marquette Cement Manufacturing Co. 


The common stock of thi 
the Midwest Stock 


Listir g— 
admitted to 
April 29.—V. 179, p. 400 


company Wa 
Exchange on 


trading on 


Mathieson Chemical Corp.—Earnings Higher— 


Quarter Ended March 31 1954 1953 

f Sales $55.500.997 $60,515,173 
I:ceme before ine +: taxe 9.119.624 9.156.138 
Prov. for Fed. and foreign income tax« 4,365,805 4.487.493 

Net income £4.753.81 $4,668,645 
Freferred tock dividend 131,250 191,250 

r income common stock $1.562.5'9 $4.477.395 
} 0 commo f Y tan $80,733 5.439.772 
Farning pei ommon shore $°.83 $9.82 
Dividend paid p< commen . hare $9.50 $9.50 

17 1" 


Massachusetts Investors Trust—Total Assets Rise— 

As of March 31— 1954 1953 
c, Sf teeta meres tse ee Sera $585,015,114 $503,024,510 
Shares outstanding ___.._----_-- 27,388,794 25,642,948 
Number of shatehoi@ers ..2............«.. 115,570 102,321 
Net asset va:ue per share___--_- $21.36 $1y.62 
—V. 179, p. 518. 


McCrory Stores Corp.—April Sales 7.10% Higher— 


Period End. April 30— 1954-—-Month—1953 1954-4 Mos.—-1953 
Sales --------.--..-. $8,758,671 $8,178,325 $28,993,335 $29,122,051 
—V. 179, p. 1924. 


(F. H.) McGraw & Co.—-Affiliate Formed— 
See Power Corp. of Canada, Lid. below.—V. 178, p. 2307. 


McLellan Stores Co.—April Sales Increased— 
Period End. April 30- 


1954— Month—-1953 1954—-3 Mos.—1953 
Sales $4,993,035 $4,775,213 $12,274,144 $12,608,139 
V. 179, p. 1613. 


Mediterranean Petroleum Corp. Inc.—Drilling Agree. 


See Pantepec Oi] Co., C. A. below.—V. 179, p. 1613. 


Merritt-Chapman & Scott Corp.— Plans Stock Sub- 
scription Rights to Shareholders— 


The directors on April 22 authorized extension to shareholders of 
record June 25, 1954, of primary rights to subscribe to additional 
Shares of authorized but unissued shares of common stock on the 


basis of one share for each five held. Rights will expire on July 19 
According to Louis E, Wolfson, President and Board Chairman, the 
proceeds to be realized through the offering to shareholders will be 
used as working capital and for additional expansion purposes. 

It is a possibility that shareholders also will be offered the privilege 
of entering an additional subscription for any shares left unsub- 
scribed by exercise of the primary rights. 

Mr. Wolfson saia that 1,407,163 of the company’s 3,000,000 author- 
ized shares of common stock are now outstanding, following issuance 


of 470,827 additional shares to the Former Newport Steel share- 
holders who accepted the M-C&S offer to exchange one share of 
Merritt-Champan & Scoit common for each 2.1] shares of Newport 
common.—V. 179, p. 1613. 


Minneapolis & St. Louis Ry.—Earnings— 


March— 1954 1953 1952 1951 
Gross trom railway $1,935,595 $1,906,664 $1,828,306 $1,738,690 
Net from railway 583,664 521,031 482,383 334,457 
Net ry. oper. income 275,338 214,587 153,966 100,571 

From Jan. 1- 

Gross from railway_- 4,955,487 5,257,204 5,459,777 5,157,319 
Nec trom railway 914,161 1,190,048 1,374,691 1,112,788 
Net ry. oper. income 495,345 480,965 433,512 346,786 

-V. 179, p. 1723. 


Mississippi River Fuel Corp.—-To Build Plant-— 


The corporation announced on May 2 its first step in the petro- 
chemical business. The current installation on which construction 
would be started tnis year is a 200-ton per day ammonia plant to 


produce anhydious ammonia, nitric acid, and ammonium nitrate. 


The 
estimated cost is $15,000,000 


The plant wiil be located on the Mississippi River on a 4,500-acre 
tract of land acquired by Mississippi in June, 1953. 
The process for the manufacture of ammonia will use natural gas 


from Mississippi's pipeline systein and the other cssential raw material 

is nitrogen from air. 
Brieitly, the process 

sure at a relatively 


involves 
high 


cracking of 
temperature to 


natural gas under 


make hydrogen 


pres- 
available in 


purified form which is combined in a synthesis process with nitrogen 
irom air. In the synthesis process one part of nitrogen and three 
parts of hydrogen are brought to sufficient temperature and pressure 


sO that by cycMng the gases over a suitable catalyst the nitrogen an@ 
hydrogen coinbine to form ammonia. 
The production of ammonium nitrate 
the trade news cails “ammonium 
is used by the fertilizer companies in this and other districts who 
manufacture what is known as “mixed goods’’, to produce a fertilizer 
containing hitrogen, phosphorous, and potash, in the varying propor- 
tions shown to be needed by soil tests. The production of ammonium 
nitrate in solid form permits its storage in order to have sufficient 


supplies to meet seasonal peaks, since ammonium nitrate requirements 
of the soil are seasonal. 


The financing of the 
expected to progress at a 
ary, 1956.—-V. 179, p. 1049. 


will be in the 
nitrate solutions,” 


form of 
most of wiich 


what 


plant 
rate 


has been arranged. Construction is 
sullicient to start production by Janu- 


Missouri Pacific RR.—Earnings— 
March 


1954 1953 1952 1951 
Gross from railway $18,749,532 $20,850,695 $19,722,755 $20,734,759 
Net from railway 3,941,040 3,906,266 4,176,616 4,903,464 
Net ry. oper. income 2,073,942 2,092,065 1,962,339 2,300,859 

From Jan. 1- 

Gross from railway 52,965,182 59,531,050 59,336,546 57,472,802 
Net from railway 10,033,012 11,801,036 13,602,084 12,133,474 
Net ry. oper. inconie 4,498,478 6,277,871 6,754,812 5,776,077 
—¥. 179, p. 1723 

Monsanto Chemical Co.—New Development— 

This company has announced the development of a stir-in type 
Vinyl paste resin which can be used for textile and payer coatings, 
lush molding and dripping. rhe new resin will be designated as 
Opalon 419.—V. 179, p. 1723 


Moutana Power Co.—Bonds Oifered—Halsey, Stuart 
& Co. Inc. ana associates on Mey 6 offered $6,900,000 of 


first mortgage bonds, 34%% series due May 1, 1984, at 
102.66% and accrued interest, to yield 2.99%. Award 


of the issue was won by the group at competitive sale 
on May 4 on a bid of 102.31%. 

Award of the 
group hada 


bonds to the Halsey 
raised its bid for t"e first 


Stuart 


syndicate 
mortgage 


came after this 
30-year securitie to 


102.31. Earlier it had tied for fil place with Union Securities Corp. 
and associate each combination bidding 102.261 on a 3s cou”7on, 
The Union Securities syndicate improved its bid to 102.27 Runner-up 
bids for the bonds as 24s were as follows: White, Weld & Co., 102.16; 
Kidder, Peabody & Co. and Blyth & Co., Inc. ‘tjoinily), 192.089; and 
Merrill Lynch, Pierce, Fenner & Beane and Stone & Webster Securuities 
Corp i(jointly:, 101.609 

The fir mortgage »2O0NGS Will D idject to redemption at reguiar 
redemption prices ranging from 105.66 to par, and at special re- 


cdemption prices receding irom 102.66 to par, plus accrued interest in 
each case 

Preferred Stock Offered An investment benking 
group headed jointly by Kidder, Peabody & Co., Smith, 


Barney & Co. and Blyth & Co., Inc., on May 6 offered 
publicly 60,000 shares of $4.20 cumulative preferred 
stock (no par value) at a price of $102 per share and 


accrued dividends, to yield 4.12%. The group bought 


the issue at competitive sale May 4 on a bid of $100.41 
per share 

Union Securit Corp. bid $100.21 for the preferred ock with a 
$4.20 dividend. For a $4.24 dividend W Weld & Co. bid $100.4186 
and Merrill Lynch, Fierce, Fenner & B c and Stone & Webster Securi- 
ties Corp., ‘jointly, bid $100.07 

The preicrred stock may be ned at premiums ranging from 
$4.50 per share ntil May 1, 1959 to $1 per share after May 1, 1969. 

FROCEEDS—-The net proceeds from the sale of the 3's% bonds and 
preferred stock, ; from the ale of $18,000,000 in sinking fund 
debentures later this month wii t se by Montana Power to redeem 
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$16,000.900 principal amount of 4% sinking fund debentures 
Carry on a construction program at an estimated cost of 
,000 in 1954. 


BUSINESS—Company is engaged principally in the generation, 
er transmission and distribution of electricity in a large part 
tana; the transmission and distribution of electricity in a small 
area of northern Idaho, and the production, purchase, transmission 
and‘ distribution of natural gas in Montana. The company also 
operates water systems in Missoula and Superior, Montana; a ceéen- 
tral’ steam heating system in Missoula; @ manufactured gas system 
in “Missoula, and a telephone system in Superior. The company’s 
Service area comprises 90,000 square miles with an estimated popu- 
lation of 448,000. 
BARNINGS—For 1953, the company had total operating revenues 
of $31,221,315 and net income of $7,448,837, compared with operating 
revenues of $30,781,393 and net income of $7,639,010 for 1952. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


*First mortgage bonds— Authorized Outstanding 
2%8% series due 1975 $39,188,000 $39,188,000 
S%e‘ce series ____-- ‘ 6,000,000 6,000,000 
4°.% sink, fund debentures due 1978 18,000,000 18,000,000 

Preferred stock ‘cumulative, no par value)— 
ff aa 159,589 shs. 
$4.20 series ‘ 60,000 shs. 
Puture series ” ; 80,411 shs. ) 

Common stock ‘no par value) 3,750,000 shs. 2,481,665 shs. 
UNDERWRITERS—The purchasers named below have _ severally 

agreed to purchase from the company the respective principal amounts 

of 1984 series bonds set forth below: 

Halsey, Stuart & Co. Inc._ $4,000,000 New York Hanseatic 

Freeman & Co. 150,000 Corp. 

Gregory & Son, Inc. 300,009 Zz. Pollock & Co., 

Helier, Bruce & Co. 150,000 Inc. - 

Mullaney, Wells & Co. 150,000 Walter Stokes & Co 

Thomas & Co. 

below have severally agreed to 

respective numbers of shares of new 


and 
$19,- 


159,589 shs. 
60,000 shs. 
None 


$500,000 


500,000 
100,000 
150,000 


purchase 
preterred 


The purchasers named 
from the company the 
stock set forth below: 


Shares 
8.200 


Shares 
Newburger, Loeb & Co 2,400 
Julien Collins & Co ,200 
First of Michigan Corp .200 
The Illinois Co 200 


Kidder, Peabody & Co 
Smith, Barney & Co 8,000 
Blyth & Co., Inc. 8,000 
Coffin & Burr, Inc 5,v00 
Drexel & Co. 5,000 Mullaney, Wells & Co 200 
Hornblower & Weeks 5,000 Pacific Northwest Co._-~.-- ,200 
W. E. Hutton & Co 5,000 ivcuitssuiQt o Gardner LOU 
R. W. Pressprich & Co 5,000 Rodman & Linn ,200 


FPC Approves Bond, Stock and Debenture Financing 

The Federal Power Commission has authorized the company to 
issue and sell at competitive bidding $6,000,000 in first mortgage 
bonds. 60,000 shares of no par value cumulative prelerred stock, and 
$18,000,000 of sinking fund debentures 

The debenture bids must be presented to the 
11 a. m. on May i2, unless postponed. 

The issuance and sale through competitive bidding of the 
stock and debentures was authorized by the Idaho Public 
Commission by order entering April 14.—V. 179, p. 1723. 


company before 
bonds, 
Utilities 


Mount Vernon-Woodberry Mills, Inc.—Earnings-— 
Three Months Ended March 31 1954 1953 
Gross sales $8,096,677 $12,347,389 
Income before provision for income taxes 199,698 1,385,308 
Provision itor income taxes 105,840 761,919 


Net income 
®Farnings per 
“After 
p. 1988. 


$93,858 $623,389 
$0.15 $0.97 
requirements.—V. 178, 


conimnion iare 


allowing for preferred stock dividend 


(G. C.) Murphy Co.—April Sales Up 5.68%— 
Period End. April 30 1954—- Mon: h— 1°53 1954——4 Mos 1953 
Sales $15,608,275 $14,768,685 $48,638,614 $50,815,715 


—V. 179, p. 1613 


Mutual Fund of Boston—Asset Value Up— 


As of— Mar. 31,'54 Dec. 31,'53 Dec. 31,52 Dec. 31,'51 
Net asset value per sh. $15.08 $14.39 $14.89 $14.84 
—V. 179, p. 1482 


‘Mutual Investors Corp. of New York—Files With SEC 
The corporation on April 29 filed a 
SEC covering 296,000 shares of common stock (par 10 cents) to be 
offered at $1 per share through Greenfield & Co., Inc., New York. 
The net proceeds are to be used for working capital. 


letter of notification with the 


Nash-Kelvinator Corp.—Merger Effective— 
See American Motors Corp. above.—V. 179, p. 1724. 


National Fuel Gas Co.—Secondary Offering-——A sec- 
ona: offering of 21,000 shares of common stock (no 
par) ."°s made on May 3 by Paine, Webber, Jackson & 
Curtis «t $18 per share. It was quickly oversubscribed 
and the b oks closed.—V. 179, p. 1834. 


Natio:a’ Tea Co.—Current Sales Higher— 
Perio¢ En... April 24- 1954—4 Wks.—1953 1954—16 Wks.—1953 
$ $ 


Sales 


‘ $ $ 
37,976,616 34,070,894 152,825,144 139,601,457 
Vv. 179 p 


1613 


National Union Fire Insurance Co.—Stock Sold—The 
unsubsciibed 1,290 shares of capital stock were placed 
on April 21 by The First Boston Corp. and associates at 
$41.50 per share. See V. 179, p. 1834. 


Neisner Brothers, Inc.—April Sales Up— 
Period End. April 30— 1954—-Month-—1953 1954—4 Mos.—1953 


Sale — $5,627,476 $5,424,448 $17,128,540 $18,213,380 
Vv. 179, p. 1613. 


New England Electric System—Plans Financing— 


This company expects to offer additional common stock to stock- 


holders next fall on a one-for-ten basis, it was disclosed by Irwin L. 
Moore, President.—V. 179, p. 826. 


New England Gas & Electric Association—Earns.. Etc. 


Consolidated esrnings per average common share for the 12 months 
periods ending in January, February and March of 1954, were $1.39, 
$1.38 and $1.36 respectively, which compare favorably with the cor- 
fesponding periods ending in 1953 when the System earned $1.25 
$1.22 and $1.33 respectively. ; 

The recently proposed sale of the New Hampshire Electric Co. and 
its subsidiary, Kittery Electric Light Co. to Public Service Co. of New 
Hampshire was announced as having been approved by the New 
Hampshire P. U. Commission, and the effective date of the transfer 


upon receipt of an approval by the SEC will probably be July 1, 1954. 
—V. 179, p. 1724. , 


New Jersey Bell Telephone Co.—Debentures Offered 


—Halsey, Stuart & Co. Inc. headed a Syndicate which 
on May 6 offered $2 


5,000,000 of 35-year 3% debentures 
due May 1, 1989, at 101% and accrued interest to yield 
about 2.95%. Award of the issue was won by the group 
at competitive sale on May 5 on a bid of 100.511%. 


the 
Five other They were: Morgan Stanley & 


bids 
Co., 100.431 White, Weld & Co., 100.1699. and 


; Shieid 


named 
& Co 


a 3 rate 


100.22; 


The First Boston Corp., 100.0299. Kuhn, Loeb & Co. bid 102.349 for 
a 3%e‘e interest rate. 

The debentures are subject to redemption, at the option of the 
company, at prices ranging trom 104‘%- to par, plus accrued interest. 


PROCEEDS—The company intends to use the net proceeds from the 
financing to repay advances from its parent organization, American 
Telephone & Telegraph Co., which are expected to appropriate 
$25,800,000 at the time the proceeds are received. 


BUSINESS—Company furnishes local telephone service within the 
State of New Jersey, and toll service within the state and between 
paints outside of the state in conjunction with other companies. The 
company also offers other services, including teletypewrite exchange 
service, mobile radio-teleyhone service and services and facilities for 
private line telephone and teletypewriter use, for the transmission of 
radio and television programs and for other purposes. Revenues are 
also received from the saie of advertising space in telephone directories. 
On Dec. 31, 1953, the company had 1,952,912 telephones in service 
throughout the State of New Jersey. 

EARNINGS—For the year 1953, the company had total operating 
revenues of $186,088,892 and net income of $16,564,610, equal to $6.46 
per share, based on the average number of shares outstanding. In the 
previous year, total operating revenues were $173,038,890 and net 


income was $16,139,899, equal to $7.24 per share, based on the average 
number of shares outstanding. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized 
debs., due July 15, 1988 $55,000,000 
debs., due March 15, 1990 15,000,000 
32-year 34%‘. debs., due May 1, 19%4 20,000,000 
35-year 3% debs., due May 1, 1989__ 25,000,000 
Common capital stock ‘par $100) _ 3,350,000 shs. 2,800,000 shs. 

UNDERWRITERS—-The underwriters named below have severally 
agreed to purchase, and the company has agreed to sell to them 
severally, in the respective amounts set forth below, an aggregate 
of $25,000,000 principal amount of debentures: 
Halsey, Stuart & Co. 

Inc. ; 
Allison-Williams Co. 
Anderson & Strudwick — 
Auchincloss, Parker & 

Redpath 750,000 
Bache & Co 750.000 
Baxter, Williams & Co._ 1,000,000 
Byrd Brothers ; 400,000 
City Securities Corp. 200,000 
Clayton Securities Corp. 150,000 
Courts & Co. . 500,000 
R. L. Day & Co . 400,000 
DeHaven & Townsend, 

Crouter & Bodine 
Fauset, Steele & Co. 
Freeman & Co. 
Gregory & Son, Inc. 
Mackall & Coe 
Mullaney, Wells & Co. 

V. 179, p. 


Outstanding 
$55,000,000 
15,000,000 
20,00u,000 
25,000,000 


40-year 3% 
40-year 2%4% 


Newburger, Loeb & Co... 
New York Hanseatic 
Corp. incite 
Pacific Northwest Co._ 
Patterson, Copeland & 
Kendall, Inc. ‘ 
Wm. E. Pollock & Co., 
Inc. P 2 
Prescott, Shepard & Co., 
Inc. ‘ 
Raffensperger, Hughes & 
Co., Inc. 
Reinholdt & Gardner 
The Robinson-Humphrey 
150,000 Co., Inc. " 
150,000 Stern Brothers & Co. 
300,000 Thomas & Company 
500,000 Weriheim & Co. 
200,000 Arthur L. Wright & 
250,000 Co., Ine. . 
1834. F. S. Yantis & Co., Inc. 


$200,000 
$13,800,000 


150,000 


500,000 
150,000 


250,000 
150,000 
750,000 
300,096 


200,000 
200,000 


300,000 
500,000 
250,000 
1,250,000 


150,000 
200,000 


New York Central RR.—Oral Argument May 14— 


The Interstate Commerce Commission announced on May 4 it will 
hear oral argument May 14 on the company’s petition for a declaratory 
order in the current efforts by Robert R. Young and his associates 
to gain contro] of the Central. 

The Commission set the argument for 10 a.m. (EDT) in Washington, 
D. C., on the Central's petition of April 6, its supplementary and 
amending petition of April 13, and the petition of Harold §. Vander- 
bilt, Central board member and stockholder who joined in the Cen- 
tral’s petitions, requesting the Commission to issue findings and a 
declaratory order. 

The petition alleged that acquisition of control of the Central by 
Robert R. Young and Allan P. Kirby, Board Chairman and President, 
respectively, of the Alleghany Corporation, and by Alleghany, “would 
constitute an acquisition of control of two or more carriers which, 
by the terms of Section 5 (4) of the Interstate Commerce Act, may 
not lawfully be done without approval and authorization” of the 
Commission. 

The petition also alleged that acquisition of control of the Central 
by Young ard his associates would lead to management of the Cen- 
tral system and the Chesapeake and Ohio Ry. Co. in a common interest 
“which (without considering here the power of the Commission to 
approve and avthorize such participation pursuant to Section 5 (2) 
of the Interstate Commerce Act) may not in any event lawfully be 
cone without such approval and authorization.”—V. 179, p. 1934. 


New York, New Haven & Hartford RR.—Earnings— 


Period End. March 31 1954—-Month—-1953 1954—3 Mos.—-1953 
Railway oper. revenue__ $12,995,054 $14,204,342 $36,994,430 $40,436,217 
Railway oper. expenses 10,764,333 11,435,215 30,433,023 32,640,712 


Net revenue from rail- 
way operations 
Net reilway oper. inc. 
—V. 179, p. 1834. 


$2,230,721 


$2.769,127 $6,561,407 $7,795,505 
321,752 


840,288 843,560 2,190,003 


Niagara Mohawk Power Corp.—Preferred Stock Of- 
fered—Offering of 210,000 shares of preferred stock, 
4.10% series at par ($100 per share) was made on May 5 
by a syndicate headed by Harriman Ripley & Co., Inc. 
This offering was oversubscribed and the books closed. 


The new preferred stock will be subject to redemption at prices 
ranging from $104.50 to $102 per share, plus accrued dividends. 
PROCEEDS——Net proceeds from the sale of the stock will be used 
by the company to pay $15,400,000 borrowed from banks since Novem- 
ber, 1953 to meet construction costs: to reimburse the company's 
treasury and to finance in part the company’s construction program. 


BUSINESS—Corporation is engaged in the electric and gas utility 
business in New York State. The company provides electric service 
in an area having a total population of about 3,100,000. Principal 
cities served are Buffalo, Syracuse, Albany, Utica, Schenectady, Niagara 
Falls and Troy. It also distributes natural gas purchased from New 
York State Natural Gas Corp., and a small amount of liquified 
petroleum gas, in areas in central, northern and eastern New York 
having a total population of about 1,200,000. In 1953, about 85% 
of its consolidated operating revenues was derived from the sale of 
electric energy and about 15%. irom the sale of gas. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
*General mortgage bonds— Authorized 
3% series due 1974 of Central N. Y. Closed 
2° series due Jan. 1, 1980 Closed 
series due Oct. 1, 1980 Closed 
series due Dec. 1, 1981.-.~.--- Closed 
series due Feb. 1, 1983 - Closed 
series due Oct. 1, 1983_- “ Closed 
Buffalo Niagara first mortgage bonds, 
234’, series due 1975 ae 
New York Power first mortgage bonds, 
2%4’%_ series due 1975__- ———— 
Utica Gas & Electric Co. (predecessor) 
refunding and extension 5% mtge. 
bonds due 1957 ‘not redeemable) 
Liability relating to Sacandaga and 
Stillwater Reservoirs maturing in 
annual amounts through 1973 - 2,592,123 
Preferred stock ($100 par value; cum.)— 
3.40% series . nuineneeatitniaitiaedininas 200,000 shs. 


3.60% series 350,000 shs. 
3.90’. series 


4.10% series ® 
Unclassified in series_. i ‘ 
Common stock (‘without par value) 


Outstanding 

$48,000,000 
40,000,000 
40,000,000 
15,000,000 
25,000,000 
40,000,000 


Closed 56,360,000 


Closed 48,785,000 


Closed 21,210,000 


200,000 shs. 
350,000 shs. 
240,000 shs. 
210,000 shs. 


: 240,000 shs. 
unions . 210.000 shs. 

200,000 shs. None 
12,594,662 shs. 11,556,035 shs. 

*Not limited except as set forth in the general mortgage. ‘Not in- 
cluding $1,221,000 principal amount held alive in sinking fund and 
after deduction of $8,000 principal amount retired subsequent to 
Dec. 31, 1953 ‘date of balance sheet). 


EARNINGS—For the 12 months ended March 31, 1954, 
pany and its subsidiaries, showed in an unaudited report, 
solidated operating revenues of $208,430,000 and net 
$26,582,000. Consolidated operating revenues for 1953 
$205,224,000, while net income was $26,343,000. 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company the respective numbers of 
Shares of new preferred stock, set forth below: 


Shares 

Harriman Ripiey & Co., Inc. 15,000 
A. C. Allyn & Co., Inc 2, 
American Securities Corp._ 
Bacon, Whipple & Co 
Robert W.Baird & Co., Inc. 
Baker, Weeks & Co.____-- 
A. G. Becker & Co., 
William Blair & Co 
Blair, Rollins & Co., 
Blunt Ellis & Simmons-_-_-_- 
Blyth & Co., Inc. 
George D. B. Bonbright & 

GE. nmedsinicwdcan 
Alex. Brown & Sons__-__-- 
Central Republic Co. (Inc.) 
Clark, Dodge & Co 
Coffin & Burr, Inc 
Dominick & Dominick __-- 
Doolittle & Co.- 
Drexel 
Eastman, Dillon & Co 
Estabrook & Co._- 
The First Boston Corp.___ 1 
Glore, Forgan & Co 
Goldman, Sachs & Co 
GS ae 
Hayden, Miller & Co 
Hemphill, Noyes & Co 
Hornblower & Weeks_____ 
Kidder, Peabody & Co._~~ 
Kirkpatrick-Pettis Co. 
—V. 179, p. 1934. 


the com- 


W. C. Langley & Co.___-- 
500 Lee Higginson Corp.____-- 
2,500 Lehman Brothers __--_---- 
1,500 Carl M. Loeb, Rhoades & 
1,500 Co. widens 
Laurence M. Marks & Co. 
Mason-Hagan, Inc. 
Merrill Lynch, Pierce, Fen- 
ner & Beane 
Merrill, Turben & Co._--- 
Morgan Stanley & Co 
P. 8. Moseley & Co.___--- 
Paine, Webber, Jackson & 
en 
R. W. Pressprich & Co.--- 
Reynelds & Co...-...-... 
Schoelikopf, Hutton & 
i 
Smith, Barney & Co = 
F. S. Smithers & Co. e 
Stein Bros. & Boyce = 
Stone & Webster Securities 
Corp. —- iinpmnairy 
Spencer Trask & Co._..--- 
Tucker, Anthony & Co.__-- 
Union Securities Corp 
Vietor, Common, 
RE eee 
G. H. Walker & Co... 
White, Weld & Co.__- 
Dean Witter & Co._-_ 


. 
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Niagara Share Corp.—Asset Vuiue Higher— 
As of March 31— 1954 < 
Net assets per common share-- — _ *927.75 


*Before reserve of $1,765,000, equivalent to $1.56 per 
tax on net unrealized appreciation of investments.—V. 17), 


Norfolk & Western Ry.—Earnings— 


Period End. March 31— 1954—-Month—1953 1954—3 Mos.—1953 
Railway operat. revenue $13,798,348 $14,841,667 $39,566,596 $44,078,049 
Railway oper. expenses 11,112,210 11,812,444 33,147,879 34,683,098 


$6,418,717 $9,394,949 
3,461,815 4,452,322 


Net rev. from ry. op. $2,686,138 $23,029,223 
Net railway oper. inc. . 1,394,686 1,483,447 
V. 179, p. 1824. 


North American Uranium & Oil Corp. — Stock Of- 
fered—Israel & Co., New York, on May 3 publicly of- 
fered “as a speculation” an issue of 750,000 shares of 
common stock (par 10 cents) at $2 per share 


PROCEEDS—tThe net proceeds are to be used to pay amounts due 
on certain claims and properties, for development and exploration of 
oil and gas properties and uranium claims and $100,000 as a reserve 
for acquisition of additional properties. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
(par 10 cents) 3,000,000 shs. 1,600,000 shs. 

BUSINESS—Corporation was organized in Delaware on Dec. 2, 
1953, for the purpose of acquiring exploring and developing uranium 
properties in Utah and Wyoming and oil and gas properties in Mon- 
tana, Colorado, Wyoming and Utah. Its uranium properties consist 
of interests in over 5,400 acres and its oil and gas properties con- 
sist of interests in a spread of approximately 49,000 acres. 

The company presently intends to concentrate its efforts first on 
further exploration of three uranium claims: the Sue Fraction, Pearl 
and Louise claims, in San Juan County, Utah.—V. 179, p. 1161. 


Common stock 


Northern States Power Co. (Minn.)—Preferred Stock 
Sold — The recent offering of 150,000 shares of $4.08 
cumulative preferred stock (par $100) at $102 per share 
and accrued dividends by Smith, Barney & Co. and asso- 
ciates has been completed. 


Of the total offering of 1,219,856 shares of com- 
mon stock recently offered to stockholders, 1,002,990 
shares were subscribed for, leaving 216,866 shares to be 
taken up by underwriters led by First Boston Corp., 
Blyth & Co., Inc., and Kuhn, Loeb & Co., said Allen S. 
King, President. See aiso V. 179, p. 1834. 


Nuclear Instrument & Chemical Corp.—New Scaler— 


A new Model 161A Scaler for use with Geiger or scintillation coun- 
ters in both research and clinical work involving radioactive isotopes 
hes been announced by this corporation. 

The instrument is a complete electronic unit requiring only @ 
devector and an accurate timer. It features a scaling factor of 256, a 
well-stabilized built-in high voltage supply for the detector, and a siz 
digit register -—V. 179, p. 1162. 


Oklahoma Mississippi River Products Line, Inc.—Pri- 
vate Placement—The company, it was announced on 
April 29, has sold privately an additional $4,140,000 of 
first mortgage pipe line bonds, 44%% series, due Nov. 1, 
1973, as follows: $3,220,000 to Prudential Insurance Co. 
of America, and $920,000 to the Northwestern Mutual 
Life Insurance Co. The financing was arranged through 
Eastman, Dillon & Co. 

This brings to $9,540,000 the amount borrowed under an $18,000,009 
agreement arranged last November. 

The proceeds are being used in connection with the construction of 


a pipeline from Duncan, Okla.. to West Memphis, Ark., which is 
scheduled for completion in September, 1954.—V. 179, p. 520. 


Oklahoma Oil Co., Denver, Colo.—Files With SEC— 


The company on April 30 filed a letter of notification with the SEC 
covering 800,000 shares of common stock (par five cents) to be offered 
first to stockholders at 25 cents per share. Unsubscribed shares will 
be offered to public at market. The net proceeds are to be used te 
drill for oil and gas on 21 offset locations. There will be no under- 
writing. 


O’Sullivan Rubber Corp.—Earnings— 


Calendar Years— 
Net sales ninieinninmn nag 
Profit before inc. taxes and non-recurring item 
Loss on liquidation of L. H. & C. div. inventory 
Provision for Federal and state income taxes__-_ 


1953 
$6,843,202 
292,544 
18,348 
145,466 
_ $128,720 
, $0.25 


1952 
$6,618,055 
328,359 


A 7 
*Earnings per common share , 


*Based upon year-end capitalization—V. 179, p. 8. 


(Continued on page 55) 
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Range fer Previeus STOCKS LOW AND HI SALE 
Year 1953 Range Since Jan. 1 NEW YORK STOCK Mona Taesda om s Sales See 
Gunes a EXCHANGE nes May a7 Mey vf — 7 y Thesstey ay the Week 
39% Sep 22 47% Jan 5 44% Mar 17 49%, Apr 8 Abbett Laboratories = } 47M, 48% 475% 477 47% 48 ns 7 j yi Shares 
99 Jun 112 Jan 2g 4106 Jan 7 115%: Apr 20 4% ed 100 +1101, 112 °110% 112, -*110% 111° mace quence Ag 7,300 
8% Sep 14 10% July 3 9%Jan 6 iil'sJan 19 ABC Vending Corp 10%, 10% 10% 10% 10% 1034 a + ae ts Ago 200 
3% Sep 15 S% Jan 238% Jen S74 Feb 2 © ACP-Brill Motors Coa 6% 7 6% 7. + la Sig an 10% 10% 10% 11,500 
20 Dec 31 26% Jan 6 20% Jan 4 22%, Apr 13. Acme Steel Co 21% 213% 212%% 217 211, 291 ma : Se 8% 8.160 
25% Sep 14 35% Jan 2 27% Jan 4 32%, May 7 Adams Express Co * 313, 32 31°. 323, 32% 321, poh, ie - +. ee poe = 
23% Dec 29 36% Feb 25 42924%Jan 4 29 Feb 10 <Adams-Millis Corp --_____ “Nopar 9°27! i, aK. 2088” Tee s3% 33% 32% 32% 2,900 
a Jun i6 59% Jan 27 58 Jan 5 75 Apr 27 ee Corp_ie 72. 74 “ 7315 "7 75 75 , aay mt oo —_ 
18% Dec 31 32% Jan 6 18% May 5 21% Mar 3 ig 19% 1874 19 18% 18% coe Ld oa bs. 1,300 
Shae is whine S$ sugen 9 ‘Scape 3 Aiitebed Gus Spuipment coment a% 8s ca at aie mae + lr tr 1% 19 8,800 
@%5ep 3 52 Novi0 49 Mar 1 50% Apr 5 $3 preferred w w -_..-.__ —-88 +50. 51. ae” —h—(lC— a a on” ae 
22% Oct 8 29% Jan 8 22% Mar 2 25 Feb 3 £4Air Reduction Inc common__No par 235% 24! 23% 235 23% 235% Seas Sas . 600 
101 Oct 15 114%Jan 58 104 Feb 24 107 Jan 26 4.80% pfd 1951 series___—._.100 5” sess - saan cS ae a soe 23% 24 7,600 
150 Jun 3 160 Maril 155%Feb 3 167 May 5 Alabama & Vicksburg Ry_-—— 100 mam an wm 2? o7--e”hlolom Eh | 6S see 
2 Sep ii 3% Apri4 (2%Jan 4 3% Mar25 Alaska Juneau Gold Mining—- i i. a “i. = se, a. oe 50 
17 Gep 15 21% Dec 31 20% Jap 4 28% Apr 9 Aldens Inc common____ ion sm a6ie 26% se” a” =” . Ag . 4 4,700 
— Somme _ 17% May 7 17% May 7 Common ‘‘when issued’’_........ 16%, 13 *16! 18 £161 + neu 26 oe > 5,000 
7 Augi0 7% ¥Feb27 72 Jan12 81 Marl6 — 4%% preferred 1000878 dl ade i + ee, 100 
3 Sep 14 5% Mar 25 Jan 4 4% Feb 15 Alleghany Corp common___.._-1 3%, 3% 3%, 4) A 1) A. 20 
130 Sep 15 152 Jan §& 145 Apr 27 157 Feb 15 6% % preferred A---....-.__ 100 «445 . 147 E 146% 146! 14615 are osaben 1 Fog : ‘eat s6.o= 
7% Oct 9 81 Aug 24 80 Jan 6 89'2 Feb 9 $4 prior preferred conv___No par 84% 84” 35 85 “34. 957, & - a7 % 147% 167% 900 
25% 6Sep 15 39 Jan 6 28% Jan 4  $j(}35%,Apr 8 Alleghany Ludlum Steel Corp_.__1 32% 323, sa% sat a va 8 857 84 85" 30 
01 Sep 1 1064 Feb 4 97 May 4 104 Mar 1 84.375 cum prelerred___.__No par *97., 99 97. 97 as” =" =” a” a 5,030 
87%. Sep 18 «98 May 8 92% Mari1 97 Mar 31 Allegheny & West Ry 6% gtd_100 941,97 ms a mh a mam oF <a 200 
8% Oct 6 10% Mar 3 8% Jan 6 9% Apr 23 Allen Industries Inc “3% «| 8% ++ ld som ft a ile “3 
62 Sep 15 16% Jan 2 72% Jan 8 90°, Apr 30 Allied Chemical & Dye—-——We bar 89 as 893, 88, 891, a, R45 P+, 44 a 9% 700 
17 Dec 29 22 Mar25 16 Mar 9 18% Jan 20. Aillied Kid Co a. ir 86 saa =” = car eee se Se% 8,000 
26% Oct 28 33 Jon 8 26 Jan 4 32 Apr 30 Allied Mills yn els, aw ace = oe a: ae avy 37% 600 
35% Sep 21 40% Jan 3 37% Jan 4 44 Maril Allied Stores Corp commen..te See 425 rt rth 4. a3 sa% 428 4 ‘ Bs, a" My 4 
87 Sep 22 94 Nov 4 90 Jan 5 96% Mar 4 4% preferred 100 95%, 951. *95 . 951, 95% io 953 a ane >. a 
41% Oct 14 +59%Jan 2 45%Jan 4 55's, Apr 29 Allis-Chalmers Mfg common ____20 54% 55% 54% 55% Shae Sate 537. yt a a" + 
86 Oct 8 118%Jan 2 93% Jan 8 110’, May 4 3%% convertible preferred__.100 *110 5 112 110 ? 110% 110 “ 110 . 1034, oanae a + - 25,700 
40 Sep 14 52% May 25 43% Jan 4 5042 May 6 Alpha Portland Cement__..._No par *49% 49%, 49' 493, 4934 497; 493, 5 “ ot : ted eon 
42% Apr 23° +62 Dec 10 58% Jan 4 76%. Apr 21 Aluminum Co of America_...._.. 1 72%, 73% 72. 72% 1% 72%. "1% = 444 49% 50% 3,600 
41% Apr 21 54%Jan 20 47 Jan 11 59% Apr 6 Aluminium Limited ______.__No par 5675 58! 57% 59. 58%. 58% 5724 58% cote. cate yo 
1% Dec 29 3% Mar 26 1% Jan 5 3% Feb 16 Amalgamated Leather Co com____1 °21, 23% 2%, 2h a% | | 72% 2% ay a ear 
30% Dec 24 36% Mar 24 28 Apr 23 35 Feb 16 6% convertible preferred_..._.60 271, 30 . e271, 30. 071, 30 " ©2715 30 7 * ar z - 
16% Jun 29 19% Mar 18 19 Jan 11 24% Mar29 Amalgamated Sugar Co (The)-_...1 19% 201 *20 4 20! 201 20% £204, 202 a i 200 
148% Oct 14 189%Jan 5 166 Jan 4 19542 Mer 3 Amerada Petroleum Corp..._No par 189 190 1873 1891, 186 F 18724 184 186 ‘ - hg —_ 
55% Nov 2 75%Jan 6 57 Jan 7 65 May 6 #£Amer Agricultural Chemical__No par 63% 63° 64 64 P 6434 643 6442 65 a ft eo 4 
11% Dec 31 15% Jan 8 11% Jan 4 13% Jan 29 American Airlines common.._-..1 115% 117, 115 113 11% li lit. 11% +t oe ” 1,300 
70% Dec 29 84% Feb 4  70%Jan 4 (‘19% Feb 8 34% cony preferred___._----100 14 74% 7334 14% * 4M ; : 13% 2900 
% Feb 2 ‘ Va 14 74% . ae 722 73% 2,900 
26% Sep 15 29% July 8 26% Mar 16 29's Mey 6 American Bakeries Co com_.No par 28% 287 28% 29 28% 29 28% 29% 29 
03% Aug 20 99 Dec 17 98 Feb 18 102 Apr 23 4%% cum conv pfd__...... 100 *101 102 *101 ? 102 *101 — 101 10114 1011, 101 = 1,300 
14% Nov 5 20% Feb 2 16% Jan 4 215%. Apr 6 American Bank Nute common-....10 2042 20% *20'2 203 205 20% 205% 2076 5 00% Se 
So Jun 12 59 Jan 6 66 Jan 4 61 Apr 29 6@ proterred ...cc.c<o-0- -__50 *61 . 61' *61 614, *61 7 61, 61 61 ‘ a th ae > 
6% Aug 31 12% Jan 29 9 Jan 4 10% Feb 3 American Bosch Corp common.._2 10 10% 10% 10% 10 104% x97_ 10 97 rf Ki 30 
35 Nov 2 47 Feb 26 37% Jan 4 46 May 7 2nd preferred 1952 ser 54% -~.50 #4334 45_ 44 ™ 443, 442 45 ” 441, 45 45 . m4 7,900 
34% Sep 21 40% Jan 27 35% Jan 8 41 Marl5 Amer Brake Shoe Co com__..No par 37 37% 37 37% 37 : 373 37 37! 37) 37% ae 
81 Sep 17 103% Feb 20 97%Jan 8 104% Mar 5 4% convertible preferred_._.100 *101' 102", 102 102 P *10042 102 ; 102 =102 . *101! 102 +000 
23% Sep 18 95% deer 20 asi ae ann, Booedensting- Casement 
ar 4 an 4 17% Mar 31 eatres Inc common_-....... 1 15% 16 15% 4 Y, b7 Ye Yj, Y M% 
13% Sep 11 15% Mar 20 15 Jan 12 17 Apr 17 Ctfs of interest in common.....1 *15'%2 163 *155 iste “as , i eists ie* ols% 16% — 
46 6Feb 11 16% Jun 12 16% Jan 4 18% Apr 2 ea —_20 17%4 1734 17% 17% *17%4 17% 17% 417% *17°4 17% 3,300 
oP oP 15 6% May 1 4% Jan 11 5%. Mar 5 American Cable & Radio Corp_..-.1 5% 5M 5 5\4 5% 54 5 Ye 5% 5¥ Sa 5,000 
31% Feb 9 40 Nov 27 35% Feb 23 42%. May 5 American Can Co common-__..12.50 39% 40% 40'%2 41%, 4144 42% 4142 42% 42 42% 14,600 
40% Apr 23 45% Nov 9 44% Jan 4 46%, Mar 10 7% preferred ow 25 447%, 44% 44% 45 44% 447% 44%, 45 45%, 45% 1,800 
30% Sep 14 49% May 25 32 Jan 4 387, Feb 23 American Car & Fdry common ___25 34 34% 33%4 34% 34 34% 34 34% 3459 36% 5,300 
72 Dec 29 85% Mar 18 13%Jan 8 93 Feb 19 4 ee ee *B2%_ 83" 83 8314 *8234 83% 83 83% 8334 86 3,200 
= Bep 14 34% Jan 26 27% Jan 4 32% May 7 American Chain & Cable____No. par 31% 31% 31% 32 31% 32 31%e 32 3245 32% 2.800 
% Apr 24 61 Dec lg 48%Jen 4 56 Feb 9 American Chicle Co.........No par 535s 54 53 53% 5234 5234 524% §3! 53 53% 3,000 
16% Jan 2 23% Dec 17 21% May 4 23% Feb 10 American Colortype Co..........10 21% 21% 21% 21% *21 21! *21 21% 21% 21% ‘200 
21 Sep 3 25% May 27 22 Jan § 28 Apr 26 American Crystal Sugar com....10 26% 27 26% 26%4 27 27*%s 2642 262 26% 26% 1,800 
90 May 6 96% Mar 4 91 Jan 4 92 Feb 24 442% prior preferred__..... 100 *92 92% *92 92% *92 92% *92 9244 *92 9234 ta 
41% Jun 9 55% Jan 6 43% Mar 25 48% Apr 2 American Cyanamid Co com_...10 45%e 46 45 46% 44%4 45% 44% 457% 455% 465% 33,500 
117% Jun 19 151 Jan 6 125% Apr 21 133% Apr 15 3%% conv prefezred series B-100 °122 127 #123 130 #122 «6128 *126 128 *126 129 aon 
286% Sep 15 39% Jan 56 31% Jan 7 46% Mar 16 American Distilling Co ....... —20 40'%, 40% 40 40'% 39 3942 39% 39% *38°4 39! 1,400 
6% Jun 30 8% Jan 7 8 Jan 4 9'2 Apr 30 American Encaustic Tiling......-. 1 9! 942 9% 9% 9%. 94% *9% 912 9% 92 3,900 
26 Oct 14 31% Jan 20 26% Jan 5& 3142 May 3 American European Secur_._No par 31% 31! *30 31! *30'2 31% *30 = 31% *30'2 31'% 100 
12% Nov 2 17% Feb 4 13% Jan 4 15 Feb 11 American Export Lines Inc.__..400 14 14% 14 14's 14'5 14'2 14% 14% 14%, 14% 3,300 
8 Feb 19 11 May 25 8% Jan 4 10% Apr 20 American & Foreign Power__No par 10° 10'2 10'2 10%,4 x10* 10'2 10% 1042 10% 10'2 22,500 
27% Jun 18 35 Dec 31 33% Jan 5 37%. Maril American Gas & Electric Co.....8 34's 34% 34% 345 x34%2 347% 3458 35 3442 34% 13,600 
@ Jan 9 67 Aug 3 57 Mar 2 68'2 Apr 23. American Hawaiian SS Co-.....10 67'2 67% 6742 67%s 6742 67% 67% 67% 67% 67% 1,000 
2% Dec 29 5% Mar 25 3 Jan ll 3% Feb 16 American Hide & Leather com__..1 3% 3% 3% 3% 3's 3% SY 3% Ste 3% 2,100 
26% Dec 24 39% May 27 26 Jan 28 31 Maris 6% convertible preferred... 50 *28 29% *28 29% *28 29% *28 2974 *28 29%%4 
3%Jun 15 48% Dec 29 44% Jan 20 57'2 May 5 American Home Products....1 54 55 54% 55% 5478 S72 55'2 56! 5542 56! 5,400 
6% Jan 23 8% Dec 31 7% Apr 9 9% Jan 5 American Ice Co common..__No par *8 8% *8 8! 8 8 8% 8% 8 8 700 
86 Jan 9 94 Nov 6 92 Jan 14 97 Apr 21 6% noncumulative preferred__100 *96 97 *96 97 *96 97 *96 97 *96 97 Pe 
16% Sep 15 22% Jan 15 17% Jan 4 21%2 May 7 #£American International Corp_No par 20%4 20% *20% 21% *21 215 21 2 21% 21% 300 
21% Sep 16 25% Mar 18 23% Jan 12 25% Mar31 American Investment Co of Ill__.1 24% 24% 24% 24% 24% 24% 244— 24% *24%— 24% 1,500 
99 Jun 25 104%Dec 4 100% Jan 19 107 Apr 21 5%% prior preferred__....... 100 *105'2 106'2 *105 106',2 *105 1062 *105 106'2 "105 10642 es 
12% Dec 23 18% Mar 26 12% Jan 4 1554 Mar18 American Locomotive common__--1 13% 13% 13% 13% 1334 13%8 14% 14% 1442 14% 10,800 
63% Dec 31 100% Mar 17 85% Jan 6 96 Mari18 1% preferred 100 *90'2 91 90 9042 90's 90% 90 91 *91 92 800 
19% Sep 18 24% Mar 16 21% Feb 24 2712 Apr 9 Amer Mach & Fdry common._-...7 26's 26% 26% 2652 26 26%6 26'— 26% 26% 26% 8,600 
79% Jan 12 86% Dec 31 84% Jan 4 92 Mar 1 3.90% preferred 100 *88'2 89% *88'2 89% *88'2 89%. 83 88'2 *88 892 50 
15% Sep 16 19% Feb 2 17% Jan 11 21'2 May 6 Amer Machine & Metals....__No par 2078 213% 21 21% 214s 21% 2142 21% 21% 21% 3,400 
Jun 8 26% Feb 27 19% Jan 11 28'2 Apr 29 Amer Metal Co Lid com__._No par 27°%— 28's 2742 27% 27's 27% 27 2742 27 27% 7,600 
04% Jun 23 105% Feb 9 100% Jan 20 107 Feb 24 4%% preferred .......... anu 105 105 *105 107 *106'%2 107 *105 107 *105 106 20 
13% Sep 15 18% Feb 92 15 Jan 4 17% Jan 27 American Metal Products com____2 16% 162 16's 16%. 1648 16% 16 16% 16% 16% 2,700 
— sees 45 oomsce 19% Apr 7 22 Feb 23 512% convertible preferred.._.20 20 820 *20 8 20! *19%s 20! *19'2 20% *19'2 20% 1,200 
7 14 1%. Jun 22 %%Jan 5 85, May 5 American Molasses Co —. .-. ~~ oa *g! 85% “8% 85. 85s 8*s 8'2 842 8's BM 900 
11 May 4 18% Jan 7 16 Dec 2 25%, Feb 26 e American Motors Corp__..__-._5 11! 117 11 11° 11 11's 1l’s 11% 11%—8 11% 32,500 
31% Jun 18 42 Dec 15 39% Jan 12 47°, May 5 American Natural Gas Co.._No par 46%— 47' 47 472 4674 47% 47'4 47% 47%— 47% 10,400 
20% Dec 31 37 Mar 27 155, May 6 24 Feb 23 American News Co.......... No par 19 19%% 17°41 187s 17*s 18%. 1558 17%s 1655 17% 14,200 
29% Jan 5 39% Mar 24 32% Jan 4 36'4 Jap 26 American Optical Co....~..- No par 34 342 34%, 34's 34 3425 3440 34% 34% 34%, 2,300 
28% Sep 16 36%Jan 30 34%Jan 7 45%. Apr 30 Amer Potash & Chem cl B...No par 43% 44% 4234 43% 42%, 4342 42% 43 So. on Sa8e 
12% Sep 21 15% Feb 4 13% Jan 4 18%. Apr 19 Amer Rad & Std Sany common__6 175% 177 17% 17% 175— 17% 1742 17% 17% 18% 52,800 
148 Jun ill 171% Feb 6 169 Jan 8 #£175's Mar 12 1% preferred ........._.___.100 175. («177 *175 «177 175 177 175 175 *175 49177 10 
6 Jan 2 8% Jun 23 6% Jan 4 7%, Apr 5 AMerican Safety Razor....__.. 5 % 7% 1% 1% 7% 7% 74 7% Te 1% 3,800 
16% July 6 24% Nov 30 22% Feb 24 26% Apr 8 American Seating Co--___...... 10 257, 26 25°. 26 25%. 26% 25% 26% X26'4 26% 4,500 
41% Dec 15 65% Jan 30 42% Jan 13 50%, Jan 27 American Ship Bullding Co._No par “44%, 46 445 4542 45 45 44'2 45 45 47% 640 
25% Sep 14 44 Jan 6 27% Jan 4 36 Apr 13 Amer Smelt & Refg com__.._No par 3 34% x33 33" 3234 33% 3342 342 3342 345s 14,400 
136 Jun 25 159%Jan 5& 144% Jan 4 163'2 May 5 1% preferred 100 161 161% 160%4 163 162'2 163'2 162 1624 *161'2 163 510 
35% Dec 18 40% Aug 10 36 Mar 31 38 May 3 #£=American Snuff Co common_..._26 38 38 37% 375% 37's 37% 375% 63758 37 37 1,400 
117% Dec 30 127 Feb 32 119 Jan 5§ 12442 Mar 18 6% noncumulative preferred__100 120 120 119 119 119%, 120 120 121 121 122 100 
25% Sep 21 36 Mar 20 26% Jan 4 30% Feb 15 American Steel Foundries._.___.No par 29-29% 29%4 29! 29'2 29% 29% 29% 297% 30's 8,200 
38 «Feb 2 47% Nov 24 44% Jan 5 48% Feb 23 American Stores Co.....-........ 1 46's, 465% 46's 46! 46%— 46%. 464— 46%. 4658 46%4 1,900 
49 Sep 15 58 May 12 50 Jan 4 57%. Apr 1 American Sugar Refining com__100 55°. 55% "55% 56's 56% 56% 56 56%2 255% 56% = 
120% Sep 24 134 Feb 19 121% Jan 8 133% Mar 4 4% preferred__.._____._..._.100 128% 129% 12844 129%. 128%4 129 128'2 129 128 (128° 520 
12, =~Apr 14 16% July 30 10% Feb 25 14 Jen 4 American Sumatra Tobacco....--.- 8 13 13 13 3's 13% 13% 12%, 13% 13 13% 2,300 
182% Jun 10 161%Jan 5 156 Jan 4 169's May 4 American Tel & Tel Co__......100 167'%2 167% 167'2 169's 168'2 1687. 168% 168° 168%6 169 33,100 
59% Dec 23 77% Aug 3 57% Feb 15 65% Jan 28 American Tobacco common..___28 6174 62 62's, 627s X61%_ 62% 61% 62's 61%_ 62% 29,500 
128% Decg24 143% Oct 27 126% Jan 14 138% Feb 10 6% preferred _ 100 0134. «134% = 133%2 134 1342 135 134 134 133% 134? 890 
35% Oct'22 60%Jan 8S (30% Apr 19 37%4 Feb 15 American Viscose Corp com 25 3074 31% 30%, 31° 31% 31%. 31% 33% 32% 33" 47,300 
111% Dec 4 119 Jan 7 113%Jan 4 120% Mar 5 5% preferred __ 100 116%4 117 117 ‘118 117%4 117% *118 118° 118'2 118! fn 
8 Jun 9 10% Feb 2 10, Jan 22 10% Mar 5 American Water Works Co com_._5 10% 10% 10%» 10'% 10% 10% dM ot em sete 8500 
---- -_— o= 5 eb 17 27 May 5 Preferred 6% series........ ..- 26% 26% *26' 27 27 27 20"2 
13% Sep 10 27% Jan 32 15%Jan 4 202 Apr 9 American Wosten comaben No — 17%, 18 ; ig 18 18 18'% 18 18'% 17%s 18%s 13,000 
87 Sep ii 94% Dec 17 7i'2 May 4 93 Feb 4 1% preferred ms 100 74 7 7112 73! 7142 7234 72" aate pa we? 1'380 
69 Sepi 89% Dec 17 66 May 3 95% Feb 4 64 conv prior preference_._No par 66 67°% 67% 68', 67 67%2 °67'2 67 s. rt 5 500 
11% Sep 14 21% Jan 8 12%Jan 4 16% Mar30 Amer Zinc Lead & Smelt com___1 14% 15% 14% 15 14% 14% 14%) 14% ae ao 1 
68 Sep 21 97 Jan 6 73 Jan 28 83 May 5 85 prior conv preferred_.._25 °82'2 83'2 *82'2 83'2 82%. 83 "62% 83% oe he 
29 Dec 29 45% Feb 26 29% Jan 4 36%, Apr 13 Anaconda Copper Mining........ 50 347%, 35%. 34% 25's 35 3576 35% 36% 36 363 29,200 
43% Sep 15 57 Jan30 45%Jan 4 Sl May 6 Anaconda Wire & Cable__.__No par 50 950% 50 550'= 50'4 50's ve (8 o% Son sa 
25% Aug 27 31% Dec 9 30 Jan 8 95° Mar 10 ype —o 6.28 335% 34! 3412 34%, 34'% 347s 34353 34%4 34% 34%2 3,600 
04 Jun 25 106%Mar 56 100 Jan § 106 Feb 8 84 preferred Nopar °*103'2 105 #10342 105 *103'2 105 *103%2 _-* _—" at 1,000 
32, Nov 25 45. Jan 5 33% Jan 12 39% Apr 15 Anderson Giayton & Co__-31.80 387s 38% 38% 39% © °38% 39 a Se 48%, 49 6.200 
pis 57% May 6 43% Zan 4 52% Mar29 Anderson-Prichard Ot) Corp_..—10 48% 49 48% 49% o @ 46% 





Por foctnotes see page 28. 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales for 

Year 195% Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 

Lowest Highest Lowest Highest EXCHANGE Par May 3 May 4 May 5 May 6 May 7? Shares 

8 Dec 29 15% Feb 26 8% Feb 23 9% Mar 20 Andes Copper Mining --_-------14 é 9 *Bl2 9 9. 9 95, 500 

2% Nov 24 5 Jan 7 2% Feb 11 342 Jan 22 A P W Products Co Inc_---_--_5 3 ‘2% 3 272 3 3 300 

ov Sep 14 52 Jan 9 32% Jan 38%, Mar 3 #£Archer-Danieis-Midiana 35 3475 35% 34'2 3412 3434 4,400 

16 Sep 14 23% Mar 27 17% Jan 23'2 May 7 22 217, 227% 22's 22% 23'2 13,200 

30% Sep 14 43% Jan 5 33 4 Jan 42%, Apr 29 424% 41'2 42% 4142 42% 42%, 25,200 

12% Mar 26 8% Apr ; 10% Feb 2 87% 8% 3% 8° 91, 24,600 

93 Mar 25 85%, Apr 26 952 Feb 5 $6 conv prior preferred_.___No par 867% B6%5 B87'2 872 1,500 

5952 Dec 29 57 Jan 71'‘2 Apr 26 Armstrong Cork Co com 69 6832 6853 6914 4.100 

97 Jan 7 93% Jan 100 Mar 3 $3.75 preferred 97 7 97*4 97'4 97 93 110 

117% Dec 23 114 Jan 143. Apr 2 $4 convertible preferred---No par : 3912 7 137 *126 137 1338 400 

19% Jan 2 16 Jan 17% Feb 15 Arnold Constable Corp 1742 17 17 175 100 

1042 Mar 26 5%8 May 6% Jan 26 Artloom Carpet Co Inc 538 544 5% 5% 500 

32% Jan 6 22 Mar 5 27 Jan 26 #£=Arvin Industries Inc 2215 22 22%, 22', 1.200 

18% Mar 25 11% Jan 14% Apr 14 Ashland Ol; & Refining Co 135, 134% 13% 1312 15.500 

22 Dec 14 29 Mar 27 23 Jan 26% Jan 18 2nd preferred $1.50 series__No par 252 25 25 25 1,600 
Associated Dry Goods Corp— 

18% Sep 15 22% Mar 11 18% Jan 225% Apr 29 Common 

9% Sep 3 100 Jan 22 93% Jan 103 Apr 28 5.25% ist preferred 102 

92% July 2 9942 Apr 22 96 Jan 13 102'2 Apr 6 6% 2nd preferred . 100 

25% Sep 25 32 Mar 25 31% Jan 4 38'2 Apr 29 Associates Investinent Co 7% 3 7 >» 37) 
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Atchison Topeka & Santa Fe— 
66 Sep 14 103 Jan 5 92%. Jan 8 1037, May 7 Common 1, vA Ps 2M » 102'% 10274 1, 15.700 
50% Jun 23 57% Jan 13 54% Jan 4 59% Feb 5 Preferred » 57° 2 $71, 5 572 57+ 5714 2 800 
25% Feb 18 30%2 Nov 30 29% Jan 13 33% Jan 28 Atlantic Cily Electric Co 33% 333 325 3° 32 3314 33 . 1.900 
88% July 8 97% Mar 25 92 Jan 101'2 Mar 29 4% preferred ‘ ‘ ©9914 10 
63% Dec 29 119% Jan 2 85 Jan 112% May 7 Atlantic Coast Line RR 


1ll‘2 242 5,200 
Atlantic Gulf & W I SS Lines— 
49 Nov 19 Ex liquidating distribution 
Atlantic Refining common 
Preferred $3.75 series B 
Atlas Corp 
Atlas Powder— 
Common (voting) 
4% convertibie pid series A__.100 
Atlas Tack Corp 
Austin Nichols common No par 
Conv prior pref ($1.20)_.__No par 
Automatic Canicen Co of Amer___5 
Avco Mfg Corp (Tle) common___-3 
$2.25 conv preferred__..._No par 


25% Sep 14 
89% July 1 
28% Jun 16 


31% Apr 24 
94% July 16 
16% Dec 15 

4% Dec 28 
15 Dec 17 
13% Jan 9 

4% Dec 18 
36%. Dec 29 


4% Dec 22 
35% Jan 14 


37% Sep 15 
18% Sep 18 
9% Sep 14 
34% May 209 
93 Jun 5 
90% July 28 
14% Dec 28 
78 Dec 21 
9 Sep 14 
31 Mayi19 
27 Feb 5 
10% Dec 29 
17% Sep 15 
16 Oct 


58% Dec 16 
33% Jan 2 
99 Jan 22 
3042 Feb 2 


36% Mar 27 
1082 Mar 18 
27 Jan 7 

7¥%2Mar 9 
16% Mar 13 
17% Mar 6 
8% Feb 26 
52% Feb 26 


7 Jan 16 
45% Dec 21 
11% Mar 26 
30% Mar 19 
48% Mar 25 
22% Mar 17 
76% Mar 17 
59% Apr 7 
17% Mar 12 
39% Feb 18 
25% Mar 19 
11% Feb 27 
42% Dec 4 

112% Dec 7 
100 Dec 9 
22% Mar 9 
86% May 8 
16% Mar 20 
3342 Jan 29 
30% May 26 

14 Maril6 
26% Feb 2 
22% Mar 13 
93 Jan 12 
684% Mar 20 


1032 Jan 


107 Jan 


56% Jan 

7% Jan 
95% Jan 
29 Jan 


34% Jan 


eo #u 


13% May 
5 Feb 
15 Jan 
16% Feb 
4% Jan 
37% Jan 


oe 


PPO CHA20 


4% Jan 
42% Jan 
8% Jan 
lévs Jan 
39% Jan 
16% Jan 
68 Feb 
43% Jan 
11% May 
34% May 
20% Jan 
9% Jan 
40'%2 Jan 


- 


— 
ee ee 


99% Jan 
13% May 
61 Jan 
9% Jan 
33. Jan 
29% Jan 
10% Apr 
23% Jan 
17% Jan 
90% Jan 
60 Jan 


-_ — 
Hee rabeo 


60 Feb 26 
35%5 May 7 
100'2 Mar 30 
31% Apr 29 


42%, May 7 
113. May 7 
17 Mar 24 
6% Mar 18 
16 Mar 26 
17% Jan 21 
5¥2 Jan 25 
4444 Mar 26 


5% Feb 1 
52 Apr 8 
9% Jan 19 
21% Mar 4 
43%, Mar 19 
24%3 May 7 
75 #=<Avr 14 
56%, May 5 
13% Jan 18 
39 Mar 31 
23% Mar 15 
115, Jan 12 
472 May 6 
119 May 4 
lu4%4 Apr 27 
16 Jan 27 
88 Mar i2 
15% May 4 
35 Jan 22 
32% Mar 29 
11% Jan 15 
32% May 4 
21% Jan 29 
97 Apr 8 


Babbitt (T) Inc 1 
Babcock & Wilcox Co (The) - No par 
Baldwin-Lima-Hamilton Corp_. 13 
Baltimore & Olio common 
4% noncumulutive prelerred__100 
Bangor & Aroustouk common __50 
Convertible 5% preferred___._100 
Barver Uill Corp 
Barker Brothers common 
442% preferred 
Bath Iron Works Corp 
Bayuk Cigars Inc No pur 
Beatrice Foods Co common __-__12.50 
3% % conv privr preferred__100 
442% preferred 
Beaunit Mills Ine 
Beck Shoe (A S) 4%% pid 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4%% preferred 





58", 


300 


74 Apr 26 Bendix Aviation 
44" Apr 30 Beneficial Loan Corp common-_-_.10 
127 May 3 Cum pfd $3.25 ser of 1946_No par 


~ 


39% Dec 7 38% Jan 
112 Dec 30 112 Jan 


~ 
tN 
_ 


1% Jan 7 
27% Jan 5 
37% Jan 20 
57% Jan 6 
146% Dec 16 144% Jan 


ae 


1% Jan 7 Benguet Consol Mining Co---1 peso 
28%. Apr 6 Best & Co_... 1 
32% Mar 18 


66% Apr 30 Bethlehem Steel (Del) com-___No par 





” 





26% Dec 
25 Sep 
5% Dec 
a Sep 
Sep 
3% Sep 
17% Sep 
91 May 
22% Jun 
45% Jun 
11% Sep 
59% July 
13% Nov 
20% Sep 
10% Sep 


17% Jan 
35% Jun 
10% Dec 
74 Jun 
67 Jun 
13% Sep 
11 Oct 
116 Dec 
35 Jan 
11% Sep : 
79 Aug 28 


29 
30 
15 


7 
28 
15 


16 Jan 15 
82% Jan 13 
38% Aug 26 
22% Mar 17 
21% Jan 5 
27 Dec 15 
28% Dec 17 
50% Dec 21 
23% Mar 3 


29% Mar 18 
12% Mar 12 
14% Aug 13 
12 Mar 3 
61% Dec 16 
86 Mar 25 
94% Jan 12 
50 Dec 11 


13% Mar 19 
46% Mar 9 
33 Mar 2 
11%Jan 7 
25% Mar 10 
42% Feb 2 
39% Aug 17 
26% Jan 20 
99% Feb 9 
27% Jan 29 
54% Dec 21 
13% July 29 
664% Jan § 
22% Mar 17 
28% May 20 
16% Mar 25 
83% Feb 6 


31% Nov 16 
43% Mar 2 


17% Feb 3 
15 Mar 9 
146 Dec 3 
40 July 15 
15% Fe 16 
86 Mari6é 
12% Feb 26 
27% Mar 20 
109% Mar 10 
24% Mar 12 


27% Jan 2 
3% Mar 2 
9% Mar 2 


9%, May 
69 %4 Apr 
36%2 Feb 
17% Jan 
14% Jun 11 
22% Feb 
27% Jan 
46% Jan 
20 Jan 
38 May 
23 Jan 

6% Jan 
13% Jan 
10'2 Apr 15 
57% Mar 17 
74¥2Jan 4 
93% Jan 12 
49% Jan 7 


=~ w 
NooCaVPLQ DO PS 


PO UW 


to 
PPD 


5% May 3 
20%, May 
25% Jan 

6% Jan 
23% Jan 
36% Jan 
38 Jap 
1942 Jan 
97 Jan 
26 Jan 
52 Jan 
12% Jan 
60 Jan 
135% Jan 15 
22 Jan 12 
11%Jan 4 
74 Jan 6 
2542 Feb 24 
AR on 11 
37% Mar 24 
10%6 Jan 11 
8042 Feb 


15% Jan 
11% Feb 
lll Mar 
36%2 Feb 
11% Jan 
79% Jan 
7% Jan 
1642 Feb 
100 Feb : 
16% Jan 


22 Jan 
1% Jan 
7% Jan 


158% Apr 21 
12%g Feb 12 
72 Jan 27 
45 Apr 19 
21%, Apr 8 
20%, May 7 
25% Jan 11 
34 Mar 22 
65% Apr 30 
24%, Apr 8 
41%, Apr 30 
27°s Apr 1 

9% Jan 11 
14% Peb 11 
12% Jan 11 
6l1'2 Jan 5 
852 Apr 15 
97 Feb 19 
52%, Apr 2 


7%, Jan 19 
29% Jan 5 
29 Feb 16 
7¥2 Jan 22 
29's Apr 23 
387, Mar 26 
48°, May 6 
24%, Apr 14 
100 Marli 
32%4 Apr 30 
60'2 Apr 14 
13‘, Jan 15 
67°, Apr 15 
16°, Apr 12 
26%, May 7 
13°, Apr 5 
77'4 Mar 16 
30 Mari12 
43°, May 7 
40', Mar 1 
12'‘2 Feb 15 
86'2 Apr 6 


18%, May 7 
13% 3 Mar 22 
135 Feb 25 
46'2 May 3 
155s Apr 29 
85%s May 7 
10%, Apr 12 
20°, Apr 15 
105 Jan 8 
21 Apr 15 


26 Apr 15 
2% Mar 31 
9's Apr 26 


7% preferred 
Bigelow-Sanilord Carpet (Del) com 5 
44e% pid series of 1951 
Black & Decker Miy Co___-_Nwo par 
Biaw-Knox Co (Deluware) 
Bliss (B W) Co 
Bliss & Laughlin Inc... -- 2. 
Biockson Chemical Co ....--- 7.5 
Boeing Airplane Co 
“when issued" __ 
Bolin Alumium & Brass ‘Corp 
Bon Ami Co cluss A 
Class B 
Bond Stores Inc 
Book-of-the-Month Club Inc--_1.25 
Borden Co (The) 15 
Borg-Warner Corp common... _-5 
3%% preferred ........ asoces an 
Boston Edison Co 





Boston @& Mame RR— 
0 —— 
6% preferred 
Buwer Roller Bearing Co 
Braniff Airwnys Inc... _ 2.50 
Bridgeport Brass Co 
Briggs Manulacluring Corp__No par 
Briggs & Straltion 
Bristol-Myers Co common. __-- 2.50 
3%% preferred 
Brookiyn Union Gas com__-__No pur 
5% cum conv preferred 
Brown & Bigelow 
Brown Shoe Co Inc 
Brunswick-Bulkée-Collender__-No par 
Bucyrus-Erie Co 8 
Budd (The) Co common __-_-_- 
$5 preferred 
Buffalo Forge Co 
Bullard Co 
Bulova Watch Co Inc 5 
Burlington Mills Corp common-_-_--1 
4% preferred 
3%% preferred 
Burroughs Corp 
Bush Terminal Co 
Bush Terminal Bldg 7% pfd____109 
5% conv prior preferred 5 
Butler Bros common 
442% preferred 
Butte Copper & Zinc 
Byers Co (A M) common __-__No par 
7% participating preferred____109 
Byron Jackson Co 


California Packing Curp 
Callahan Zinc-Lead 
Calumet & Hecla Inc 


to 
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24 27% Jan 29 20% Jar 
15 13% Mar 3 12% Jan 
7 102 Jan 30 9042 Jan 
22 544% Nov 27 52% Jan 
24 22 Dec 24 22 My Jan 
29 34 Jan § 21% Jan 
16 54 Jan 6 44% Jan 


Por footnotes see Page 28 


225. Jan 28 Campbell W &C Foundry____ 

14% May 7 Canada Dry Ginger Ale com__}. 65 Ye 
99 Peb 23 $4.25 conv preferred 

55 Maril7 Canada Southern Ry Co 

26 Apr 9 Canadian Breweries Ltd 

25% Jan 29 Canedian Pacific Ry 25 
48%, Apr 6 Cannon Mills _...........__No par 
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Range for Previous 
Year 1953 

Lewest Highest 
8% Dec 29 13% Jan 29 
23% Sep 14 30 May 27 
16% Sep 14 19% May 25 
103% July 20 113% Mari19 
34% Jan 10 45 Dec 9 
39% Sep 14 49 Jan 16 
34% Jan 2 48% Dec 14 
12% Sep 24 14% Mar 27 
1442 Bep 16 25 Jan 5 
111% Dec 24 143 Jan 9 
452 Sep 21 65% Jan 2 
9642 Jun 23 105 Feb 24 
18%4 Dec 29 38% Jan 6 
104 Dec 24 133%Jan 2 
65%4 Dec 24 98 Jan § 
1542 Sep 2 19% Mar 25 
15%4 Oct 30 16% Mar 18 
19% Feb 19 20% July 27 
45 Sep 15 7% Feb 26 
26% Dec 31 402 Jan 22 
594 Sep 15 73% Jan 30 
11% July 14 13. Mar 27 
35% Jun 16 42% Mar 25 
97 Jun 12 110 Jaen 6 
17%4 Jun 24 20% Mar 2 
14% Sep 14 2842 Feb 24 
14% Sep 14 28% Feb 25 
1842 Jun 10 23% Dec 10 
10% Dec 30 17% Mar 16 
6% Dec 16 9% Mar 12 
19% Oct 13 38% Jan 5 
11'2 Sep 14 15% Mar 20 
30 Sep 15 37 Feb 3 
26% Jun 16 34% Dec 3 
92% Jun 22 103% Jan 30 
4% Sep 15 72 Mar 27 
25% Dec 31 31% Feb 4 
32% Sep 15 41% Feb 2 
80 Jun 3 85% Oct 27 
12 Sep 15 23% Mar 13 
21 Aug 31 26% Mar 17 
17% Jun 16 21% Mar 24 
17 Get 7 26°4 Jan 5 
27% Oct 6 34% Jan 21 
12 Sep 14 18 Jan 6 
5% Dec 31 10 Jan 6 
10 Dec 29 22% Jan 13 
40% Sep 15 51%Jan 2 
10% Dec 30 21% May 21 
30% Dec 30 44% Aug 6 
41% Oct 6 62% Mar 19 
59 Aug 31 82'2 Mar 19 
59 Oct 6 76% May 27 
89% Jun 25 95 Jan 12 
75% Oct 13 9% Jan 17 
10% Sep 22 14% Feb 11 
1%*4 Dec 18 3% Feb 10 
6% Oct 13 1 Feb 13 
22 Dec 29 39 Jan 5 
58% Dec 29 96% Jan 2 
17% Jun 19 22% Dec 7 
914% Jun 25 102 Jan 2 
35% Jan 22 55 Dec 4 
24% Jun 16 30% Dec 2 
70% Oct 6 95% Jan 2 
9% Sep 15 14% Jan 9 
95 Jun 10 102 Jan 12 
26% Dec 15 33% Mar 5 
14% Dec 28 17 Aug 3 
72%4 Dec 28 83% Feb 9 
31 Oct 5 44%, Jan 6 
152 Mar 24 172 Nov 30 
80 Feb 10 90 July 14 
472 Jun 16 54% Nov 24 
100 Jun 12 109'2 Jan 19 
70% Dec 15 75 Mar 23 
41 Sep 21 44% Mar 19 
18 Sep 16 25% Apr 15 
33% Sep 11 43% phar 

22% Jan 19 29 a Oct 
89% Jun 12 97% Nov 95 
2 Sep 14 5 Feb 4 
28% Apr 6 34% Dec 21 
128% Sep 3 136 July 24 
78 Jan 2 89 Dec 29 
107 Oct 9 125% Feb 20 
874 Jan 7 892 Dec 17 
38% Dec 23 47'¥2Jan 2 
80 Jun 8 90 Nov 5 
13. Dec 31 24% Feb 27 
14% Sep 14 20% Mar 17 
43 Dec 23 66 %e Mar 24 
49 Dec 22 67 Mar 24 
47 Sep 1 65'2 Mar 24 
38% Jan 8 50% Dec 2 
38% Jan 9 50% Dec 9 

12% Dec 7 15 Jan 
11% Jan 29 22'%4 Dec 24 
59% Mar 6 692 Dec 15 
37 Sep 15 51% Mar 17 
23% July 2 27% Dec 29 
3842 Sep 11 asi Dec 8 
31 Sep 18 38% Jan 6 
16 Sep 15 22%, Jan 2 
32% Jun 17 3742 Dec 2 
32% Jun 17 37% Dec 7 
32% Jun 17 375s Mar 16 
5% Dec 29 8 Mar 3 
21% Dec 29 27% Jan 27 
20% Oct 28 2442 Jan 15 
18 Dec 30 20% Dec 31 
6% Sep 14 11 Feb 25 
34% Jun 10 42% Dec 11 
7 va Jun 2 10942 Jan 5 
2 Dec 16 16% Apr 24 
23% Jun 10 28 Jan 5 
100 Jun 15 110%Jan 7 
91 Jun 10 102 Mar 26 
11 Jan 5 13% Apr 27 
48% Jun 16 58 Jan 2 
17 Sep 14 38% Jan 5 
5% Dec 23 10% Jan 6 
8 Dec 29 10% Jan 6 
35% Apr 23 40% Nov 2 
99 Jun 19 109% Jan 8 
99% Jun 18 108% Feb 5 
36 Jun 17 45 Jan 30 
93 Jun 23 102% Feb 1i 
18% Jan 2 25% May 21 
89% Sep 23 95% Jun 4 
45% Jan 13 58% Nov 6 
87 May 20 97% Jan 8 
112% Jan 16 133 Nov 6 


Range Since Jan. 1 


Lewest 

8% Jan 4 
28 Jan 13 
17% Jan 5 
107 Jan 5 
40% Jan 6 
4042 Jan 5 
46%, Jan 4 
13 Jan 7 
13% May 3 
113 Jar 4 
4454 Feb 17 
102% Feb 12 
16% Apr 28 
107% Jan 4 
66% May 4 
16 Jan 4 
15% Jan 11 
20 Jan 6 
4% Jan 4 
232 Mar 25 
54% Mar 24 
12% Jan 4 
38%Jan 8 


105' Jan 19 
19%, Jan 8 
15% Mar 15 
154% Jan 4 
23% Jan 6 
10%s Feb 26 

62 Apr 30 
20 4 Jan 4 
12% Jan 4 
33¥2 Jan 4 


33 Jan il 
982 Jan 
4% Feb 
25% Jan 
33% Jan 
84% Jan 1 
14 Jan 
23% Feb 
18% Jan 
18% Jan 
27% Jan 
12% Mar 
5% Jan 
10% Mar 25 
35% Mar 2 
10% Jan il 
28 =Mar 
45% Jan 
63 Jan 
62% Jan 1 
92 Jan 
8% May 
11% Jan 
1% Jan 
72 Jan 
21 Feb 
56% Feb 


Pe Pe UWE WE OD OP 


Agar aw rr ce Ww 


20% Feb 18 
972 Jan 
47 Jan 
28% Jan 
78 Jan 
9% Jan 
99'% Apr 
27% Jan 
15 Jan 
74 #=Jan 
33% Jan 
180 Feb 
89 Mar 
532 Jan 
107 Jan 
70%4 Jan 
42 Jan 
18% Jan 
37 Jan 
24 Feb 
92% Apr 
2% May 
32% Mar 
132'2 Jan 
89 Jan 
111% Jan 
976 Apr 


_ “ee 
rune ve 


i] 


i) 
APO UH PP 


th 
eI WH ONO SH 


~ 


38% Jan 
86% Jan 
12'2 Jan 20 
15% Mar 24 
41 Mar 22 
50 Jan 29 
45 Apr 30 
41% Feb 3 
41'2 Feb 2 
12% Jan 4 
11/64 Apr 22 
19% Jan 12 
684%. Jan 4 
41°%4 Jan 11 
26% Jan 11 
44 Jan 14 
34% Jan 12 
16 Mar 31 
367% Jan 
36% Jan 
36% Jan 
6 Jan 
20's May 
172 May 


oe 


vw 


20% Jan 

7%. Jan 
40% Jan 
107% Apr 
12% Jan 


~ 


i) 
OP ed 


26% Jan 
107 Jan 
98 Jan 
12% Feb 1 
54 Jan 
18% Jan 
5% Jan 
7 # # =Apr 
38% Jan 
105% Jan 
106% Jan 
42% Jan 


101% Jan 
20% Jan 
90% Jan 

54% Jan 
96 Jan 21 
128 Jan 21 


Po. . eee ee ee 


Highest 


10% Jan 18 
39% Apr 9 
21% Apr 30 
115% Mar 22 
4538 May 4 
43%% Apr 14 
62% Apr 13 
15% Apr 30 
17%4 Apr 12 
129%2 Feb 26 
53 Apr 12 
104% Apr 13 
21% Jan 26 
120 Apr 12 
442 Apr 12 
19% Mar 15 
17% Apr 2 
. Ye Mar 12 
@ Mar 11 

325 6 Jan 12 
72% Feb 25 
14% Apr 1 
42% Apr 21 
112 Mar 5 
21%, Apr 15 
18% Feb 8 
17% Jan 29 
26%2 May 6 
12% Mar 18 
7¥2 Jan 18 
26 Apr 14 
16% Apr 15 
362 Apr 27 


41% Apr 15 
108 Mari? 
6 Marl? 
31% May 7 
36% Feb 15 
90%, Apr 28 
18'%2 Feb 5 
25% Mar 19 
26% Apr 13 
2442 Mar 12 
32%2 Mar 12 
15% Feb 8 
7%2 May 6 
12% Fev 11 
46%, Jan 26 
12% Mar 31 
34'2 Feb 9 
57% May 7 
75 Apr 29 
7042 Mar 19 
101% Apr 15 
9% Mar 15 
14 Feb 24 
3 Jan 18 
10% Feb 11 
26 Apr 22 
64% Mar 19 


23% Apr 7 
103%. Feb 11 
76'2 Apr 30 
36% May 7 
1035 May 7 
1142 Mar 1 
104 Jan 14 
33'2 Feb 15 
1614 Apr 28 
80 May 3 
39% Apr 20 
210 Mari15 
91 Mar 24 
5934 Mar 18 
109%, Apr 15 
75 Mar 22 
44 Mar 4 
23% Jan 27 
4y apr 30 
29'4 Jan 4 
97'2 Jan 8 

234 Jan 14 
3574 Feb 15 
140 Apr 2 
94 Feb 10 
12534 Mar 17 
976 Apr 13 


44". Apr 26 
93 Mar 5 
145% Jan 6 
18%3 Jan 26 
477%— Feb 16 
56 Feb 15 
52'2 Feb 16 
5434 May 5 
5334 May 5 
142 Apr 8 
17/64 Apr 29 
23%s Feb 18 
89 Feb 17 
47°, Apr 19 
29%. Mar 19 
5644 Mar 30 
433, Apr 19 
18%% Jan 27 
4l'2 Apr 23 
41', Apr 26 
41'2 Apr 26 

7 Jan 29 
23% Jan 27 


23% Jan 26 


2512 Apr 2 
11 May 6 
44'2 Feb 5 
109°, Mar 4 
14°. Apr 23 


29%, May 7 
112 Feb 1 
105'2 Mar 25 
14°, Apr 15 
647. May 7 
25 Jan 26 

6° Jan 20 

8'2 Feb 15 
44'2 Apr 19 
110'2 Apr 5 
109%, Feb 1 
63%, Apr 19 


103 Jan 1 
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NEW YORK STOCK RECORD 








STOCKS 
NEW YORK «STOCK 

EXCHANGE Par 

Capital Airlines Inc 1 
Carborundum (The) Co_......._.5 

Carey (Philip) Mfg Co___.....__19 
Carolina Clinchfield & Ohio Ry_100 
Carolina Power & Light-____ No par 
Carpenter Steel Co 5 
0 gg A SS, Sa 10 
Carriers & General Corp__-__... 1 
Case (J I) Co common________ 12.50 
7% preferred 100 





Caterpillar Tractor common_-____10 





Prefeired 4.20% <.-.--..... 100 
Celanese Corp of Amer com_-_No par 
7% 2nd preferred__.......__ 100 
4'2% conv preferred series A_100 
Celotex Corp common___-_-_-- No par 
££. ae” 20 
Central Aguirre Sugar Co__ ____ aul 
Central Foundry Co _ 1 
Central of Georgia Ry__---_No par 
5% preferred series B_.___.___ 100 
Central Hudson Gas & Elec__No par 
Central Llinois Light common ____* 
4%% prefesred :...£.......... 100 


Central Illinois Public Service____10 
Central _ Co of N J class A__._50 





gf ee ee eee ae 50 
Central & South West Corp... . 5 
Central Vivleta Sugar Co_---__ 9.50 
Century Ribbon Mills... - No par 
Cesre de Pasce Corp.......<saocss 5 
Certain-Teed Products Corp... _- 1 
Chain Belt Co as 1 
Champion Paper & Fibre Co— 

ae ee ee e 

$4.50 preferred__..._.____ No par 
Checker Cab Manufacturing____1.25 
Chesapexuke Corp of Virginia. _- 5 


Chesapeake & Ohlo Ry common__25 
3'a% convertible preferred___100 
Chicago & East 111 RR com__No par 
ee ee Say 40 
Chicago Corp (The) ~.-...._____ 
Chicago Great Western Ry com__50 


oe SORES sdibtenccccanaal 50 
Chicago Ind & Louisville Ry cl A_25 
ea ee No par 
Chic Milw St Paul & Pac ___No par 
5% series A noncum pfd____ 100 
Chic & North Western com__No par 
5% preterred series A___.____ 100 


Chicago Pneumatic ‘Toul com_No par 
$3 convertible prelerence__No par 
Chicago Rock Isl & Pac RR__No par 
5% conv preferred series A___100 


Chicago Yellow Cab... No par 
Chickasiia Cotton Oijl_.....--____ 10 
Gale Ge es hao cnndaotions 1 
5% convertible preferred______ 25 
Gee GO Watccdadcccadicnwe 25 
Gee? GEE fcnesduncandiiiins «25 
Cincinnat! Gas & Electric— 
ee ee Se nl 
2... = ees ee 100 
Cincinnati Milling Machine Co ___10 
C i T Financial Corp... - 0 par 
Gites Bervide Oecinacacaccduccés 10 
City Investing Co common... - 5 
LU. 100 
City Products Corp_.....--__ No par 


"Te Stores'Co common-_-__._.-.-- 
4% convertible preferred___100 
clark Equipment Co new _ ~~~ ~~~ 20 
CCC & St Louis Ry Co com___100 
5% noncumulative preferred__100 
Cleve Elec Illuminating com_No par 


$4.50 preferred ........... No par 
Cleveland & Pilts RR 7% gtd_..50 

Special ypuuranieed 4% stock._50 
Clevite Corporation .............. 1 
Climax Molypdenum_________ No par 
Clinton Foods Inc common ___.__- 

4'2% cum conv preferred____100 
0 i a 1 


Cluett Peabody & Co com____No par 
ye... a 100 
4% cumulative 2nd preferred__100 

Coca-Cola Co (The)__---.--_ No par 

Coca-Cola Internat’! Corp___No par 


Colgate-Palmolive Co com__----- 10 

$3.50 preferred___________ No par 
Collins & Aikman Corp_.---- No par 
Colorado Fuel & Iron_...--- No par 


Colorado & Southern Ry com___100 
4% noncumulative Ist pfd__..100 
4% noncumulative 2nd pfd___100 

Columbia Broadcasting Sys cl A_2.50 
FP eee eee ee 2.50 

Columbia Gas System Inc___..No par 
2 eee ee 

Columbia Pictures common __No par 
$4.25 cumulative preferred_No par 

Coluinbian Carbon Co __--_-- No par 

Columbus & Southern Ohio Elec__5 

Combustion Engineering Inc_._--.1 

Commercial Credit Co 

Commercial Solvents_..._--- No par 

Commonwealth Edison Co com___25 
$1.32 convertible preferred_._.25 
$1.40 conv preferred__________ 25 

Conde Nast Publishing Co..._No par 

Cone Mills Corp 0 

Congoleum-Nairn Inc... No par 

Consolidated Cigar Corp— 

Ex stock distribution....__. ~~ 
Consolidated Ys Corp___5 
Consol Edison of N ¥Y com___No par 

7 GORD teitideosnsmnee No par 
Consolidated Foods Corp__-_-- 1.33% 


Consolidated Gas Elec Light & 


Power Co of Bait com___No par 
Preferred 4'2% series B_._.-- 100 
Preferred 4% series C__.__ ~~ 106 
Consolidated Laundries Corp__--- 5 
Consolidated Natural Gas__....__ 15 
Consol RR of Cuba 6% pfd_ .._- 100 
Consolidated Retail Stores Inc. --1 
Consolidated Textile Co Inc_._.10c 
Consumers Power Co com____No pai 

| fj TEES No par 

$4.52 preferred__....._..__No par 


Container Corp of America com__10 
Common “when issued’’........- 
4% preferred .100 

Continental Baking Co cum._No par 
$5.50 preferred......_....No par 

Continental Can Inc common. —--20 
ETE Ss. ) par 
$4.25 conv 2nd co par 





Por footnotes see page 28 


Monday 
May 3 
854 9 
34% 35 
20 2074 
115 115 
44%, 45 
41% 41% 
59% 60% 
1542 15% 
1378 14% 
*120 122 
5042 51% 
*103 104% 
1642 17% 
115 115 
66°54 67% 
18'8 18% 
°1634 16% 
20 20! 
578 5% 
25% 25% 
58 5842 
1378 14 
42'2 424 
107'2 109 
21% 21% 
“1642 16%%4 
16%4 16%4 
25 2542 
*11% 11% 
*6%% 642 
23% 2342 
15°94 16 
36%8 36% 
40 40! 
102 102 
5's 5's 
*30'2 312 
3434 35% 
"90% 91% 
17% 17% 
2442 24% 
25 2534 
2242 23 
31 31 
13 13 
7% T's 
10%g. 107% 
36% 36% 
ll’ 11% 
28'2 28%%4 
5642 5678 
“74 i722 
6734 68%. 
99'2 9942 
8468 BY% 
13 13 
2 2 
Te 7% 
*23%2 25 
58 582 
213 21% 
100'2 100%2 
75% 76% 
355%, 357% 
94%, Q95%2 
10°4 10%4 
9942 100 
32 32%8 
16's 16% 
79 80 
38 38 
170 160 
89 89'2 
58%2 58%. 
108'2 109 
12% 73% 
425 43% 
20% 20%8 
4678 4778 
25 25'4 
93 93 
2'%4 2% 
33) 3378 
136 13642 
92 93 
12174 123 
940 
42) 4254 
‘90 92 
12'2 12%4 
15%, 16 
41%4 41°%4 
51! 52 
46 46 
51 51'2 
50 50768 
14's 14%s 
15/64 17/64 
21%8 21%2 
T% Tie 
46 46%s 
27" 26's 
50°. 51's 
4275 43? 
16 16%%4 
40' 407s 
40 40's 
40'¢ 40'4 
ii} os 
20°% 20'2 
18'4 19? 
24 24 
98 10 
43°s 378 
108° 10844 
14! 14°%4 
29 292 
108 109 
101 101 
3 13 
593— 597s 
19 2178 
6's 6's 
43'2 437%. 
*109'4 110 
107*2 108%. 
60's 61! 
102 102 
7115 91%%4 
‘°s 94 
‘, 64%2 
21 101 
145 145 


Continued—Page 3 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
May 4 May 5 May 6 
— 2 8%, 8% 8% 9 
L 32 \ ¥y, 
19% 10% tes lem dee IB 
*114% 116 *114% 116 *114%,4 116 
45% 45% 45 45 45 45% 
41% 41% 41% 41% °4) 41% 
59% 60 59°% 60% 59%4 60% 
eres — 15% 15% =e 15% 
“8 2 14% 14% 14 1442 
*120 122 122 122 124 124 
50% 50% 50% 50% 50 50% 
*103 104% *103 10444 *103 104% 
A + 490 Rh yy 17 16% 17% 
114 115 "112% 114 
665% 67 66% 67% 66%. 69 
18% 18% 18% 18% 18% 18% 
16%, 1634 "16%, 16% "16%, 16% 
*20 20% 20% 20% 20 20 
5% 5%. 534 5% 534 5% 
i = 26 26% *25%4 26% 
8 58 575, 58 58 58 
1376 14 13% 14 13% 14 
42% 4242 *42 42% 42'%2 42% 
*107%4 109 *107%4 109 1084 108% 
2148 21% 21% 21% 21% 21% 
16'2 lie 17% 17% 17% 17% 
1642 17% *17 17*2 17 17% 
2538 25% 26 26% 26 826% 
*11% 11% 11% 11% *11% 11% 
"614 658 "6% 6% 6% 6\ 
23%% 23% 2354 24% + Bay —" 
1576 16 15%4 16 “e 6 
3642 36% x35'42 3642 36! 36% 
40%, 40% “39% 40'2 40% 40*% 
100'2 101 *101% 101% 102 102 
i 1 4 51 5 5 
“301 31% “30% 3152 31 31 
35 3556 35% 35% 35% 35% 
90°4 90% 9054 90%%4 90%4 90%%4 
17%8 17%4 “1742 1758 17'2 17% 
24'2 247 24%2 2442 24%, 24% 
245, 25 2434 25% 25% 25% 
23 23% 22% 23% 23 23 
31%, 313 31 31% *30°4 31 
13% 13! 13% 13% 13% 13% 
7M 7} 7's 7 72 Te 
105, 107%, 10°, 10%% 10'2 10% 
36'—, 37% 3658 367%. 36%4 37 
ll7s 12% 12 12‘ ll’2 11% 
2834 29% 287 29% 28'2 29 
56 563% 5542 56 55% 57% 
74%. 74% 73 76 *76 78 
68 69% 68° 69) 68%, G6B% 
99'2 99! *99'%2 100! 100 100% 
“BY, 85% Bis 8M 8'2 81% 
*"134%_ 13% "13% 13% "13% 13% 
2 2% “2% 2% 2% 2% 
e712 734 7% 734 *7'2 8 
*23 25 *23 25 “23 25 | 
58!; 60 58! 594 58's 60 
21! 2158 21% 217% 21%, 22 
100'2 100% 100 100 100%5 100% 
73 74%2 73 74 722 74% 
355 36 355%, 36 3542 3554 
95} 9B, 9742 98% 97% 101% 
105 105s 7105, 10%4 10%. 10% 
*99'42 100 100 100 *99's 102 
32 32 32% 32% 32% 32% 
16° 16% 1644 16% 16! 16% 
7834 7854 783, 7834 *78 79 
37%, 38% 385% 39 39 39 
*170 180 “170 180, *170 180 
*89 91! 89 91%2 *89 9142 
5778 58%. 58'2 58% 58%. 59% 
108*2 108! 107%s 108'%4 108'2 10842 
72'2 72%2 Jli‘2 73 “71% 73 
"42's 435s 41% 43'2 *415% 43% 
2 20%8 1978 202 192 20% 
47 47'2 46%1 47% 4658 1% 
y 25! 25 25's 25! 25 
33 93: 9344 94 *931 4 
2} 2's 2'6 2's 2% 2% 
335 te 3378 3342 33% 33%4 33% 
136 136% 136 136'2 *135'2 136% 
92 923% 92%, 93 ‘9142 93 
120'2 123° 118 120 11672 119% 
965 965 *930 *930 ‘ 
42) 43! 42%, 43' 42'2 43% 
90 92 *90 91! 90% 90% 
12'2 12% 1234 12%4 12'2 13° 
15°4 16 15°4 15's 15% 15% 
41. 42 41 41 41%, 42 
51% 51)! *5142 52 *Sl'2 52 
46 472 46 46 47 47 
51322 53%%4 5338 54% 53 53% 
51 5278 52%. 53° 53 53% 
37 14! 13°%4 14° 14 14% 
a. the j, 15/64 15/64 % 
21%_, 22% 217s 22 21'2 Fe 
773 79 78+2 78! 78 9% 
46 ‘ 46% 45%. 46's 4574 46 
28%, 28% 28% 28' 2778 28% 
50's 51 50'2 50'2 50% 51 
42 427% 41'2 42 4154 42% 
16 16%s 16 16'4 16 16% 
40's 40%. 40's 40's 4042 40% 
40's 40% 40'2 40'2 40%, 40% 
40's 404 40'2 40'2 40'2 40'2 
675 672 675 676 6% 6% 
20's 20%. 20'2 20's 20'2 20% 
17%. 18 l17'2 17%4 1734 17% 
24 24 24 24) 23%4 24% 
10 10%s 10's 10%% 10° 11 
43% 437s 43% 44 43° 44 
108%, 108° 109 109%%4 1087s 109 
14's 14%4 1444 14%% 14% 14% 
29 2976 29'4 29) 29% oat 
110 110 110 110 110 110 
100 102 ‘100 102 + + 
“13% 135 13's 13% 3% 13% 
60 : 60% 61 ~ thy 4 _ 
"19 21'4 *19 21°4 9 ‘ 
6's 6's 6'68 6’ 6% 6M 
pase _ - 7 ‘ *8 
43 435% 43'4 43% 43% 43% 
1094 110 109 109'4 106% covae 
107 108'2 "107 108’ 2 107 4 7M 
60' 61 58° 601 57° 59 
F 46 . 46% *46% via 
a1 . 9 
101‘s 102'2 "101° 102 oh "eat 
21° 21's 21'4 21468 2 2l1°*2 
93°, 94 g3! 932 9342 93°. 
64°54 65%4 65 66 66% 67 
‘982 102 98%, 102 9834 103 
149 150'4 150 150'2 153 153 


Friday 
May 7 
8% 9% 
354% 36% 
19% 19% 
115% 115% 
45% 45% 
41% 41% 
60% 61% 
15% 15% 
14% 14% 
122 123 
50 50'% 
"103% 104% 
17% 17% 
114 114 
6834 69% 
18% 18% 
16%4 16% 
*20 20% 
5% 53% 
*25% 26 
57% 58 
137 14 
42 42'2 
*107%4 109 
21% 21% 
17% 17% 
17% 17% 
25°44 26% 
11% 11% 
6% 642 
25% 253, 
15% 16 
36% 36! 
40's 40% 
102% 102! 
5 5 
31% 31% 
35% 35% 
90% 90% 
17% 17% 
24% 24% 
25% 26% 
23 23 
31 31 
“13% -13% 
"7%, Te 
10'2 105% 
36% 37% 
11% 11% 
28% 29 
5742 57% 
*78%2 80 
68% 70%. 
*99% 100 
°g B12 
"13% 13% 
2% 2% 
"71% 8 
*23 25 
61 61° 
21% 22 
99°%4 10042 
T1l'’2 72%. 
35% 36%. 
101 10358 
"10% 10%, 
99% 102 
32% 32% 
16% 16% 
*78 79 
39 39% 
*170 180 
*89 91% 
59 59 
108% 108% 
72% T2'2 
*43 44'2 
20% 20% 
47% 472 
25% 2542 
93% 93% 
2% 2. 
335% 337 
136% 136! 
*91'2 93 
119 119° 
*925 a 
42% 43 
91%. 913 
13% 13% 
15%, 163 
42 42 
52 52 
48 48 
535% 54 
53% 53% 
14‘%e 14% 
15/64 M4 
21% 21% 
*78'2 80 
45'2 46 
28 286 
50% S5l1'2 
42'_4 42% 
16 16% 
40'4 40% 
40 40'% 
40's 40! 
6%4 6% 
207s 21% 
176 18% 
23"%4 23% 
10%, 10% 
43° 44 
109 109% 
14 14% 
29% 2974 
110'2 110% 
100 102 
13% 137s 
6342 647% 
18% 20 
6's 6% 
7 6 7M 
43%— 43%4 
109 110 
107% 107' 
57% 57% 
45% 46'2 
101% 102'2 
21% 21% 
93%, 93% 
66% 67% 
99 99 
155 155 


Sales for 
the Week 
Shares 
6,800 
10,600 


2,000 


$3 


8858888 


LWW LAWN 


_ ee 
©N - 
+t Wp] 
s$sss 


8 


1,500 
280 
1,400 
200 
20,500 
7,600 
1,200 
1,300 
32,100 
5,200 
800 
1,200 
1,000 
9,600 
3,200 
6,900 
3,600 
6,600 
100 
15,500 
1,000 
500 
600 
2,100 
500 


129,900 


9,700 
380 
8,500 
12,900 
44,400 
300 

50 
2,600 
1,400 
200 
2,200 


5,400 
280 
50 
8,900 
19,000 
5,900 
100 
1,500 
3,600 
30 
400 
9,100 
10 


4,600 
40 
11,600 
9,800 
350 
440 
240 
6,500 
6,100 
68,900 
984,000 
4,900 
110 
2,600 
3,800 
4,800 
13,100 
8,500 
17,500 
6,900 
1,600 
1,500 
7,500 
10,900 


1,000 
51,500 
14,500 

1,800 

2,800 


co 
to 
j=) 
o 


-~I to Ww 
os 
i=) 
oS 


© ~1 0 
oa 
w 
=) 


1,330 
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NEW YORK sTOCK RECORD Continned—Page 4 
mance for Previous LOW AND HIGH SALE PRICES 
Year 1953 mange Sine Ig NEW YORK ous Monday Tuesday w y Friday bog tod 
Lowest Highest vw hest HAN Pes May % May 4 May 5 May 6 May 7 Shares 
1% Sep 15 10% Mar 17 1% May 4 e% Apr 8 tinentel Cop & Steel Ind com—_3 1%4 1% 1% 71% 1% $j.‘% 1% (‘+ 1% 7,000 
17% Jun il 20% Mar 17 17% May 5 19% Jan 5% convertible preferrea__—78 172 17% *17 17% 17% 17% *17% 17% *17% 18 “400 
9% Sep 16 13% Mar 3 10% Jan 6 12% Feb 1 Continental Diamond yinre____—__® iM 11% 11 11 11 11 *10% 11% *10% i1 400 
7 Jun 16 8242 Jan Feb 15 86%, May 3 Continental ee 86% 86% 66% 86% 65% 86 86 86% 86 86% 2.600 
7% Sep 1 11% Mar 25 1% Jen 4 9% Mar 18 Continental Motors pene 8% 8% giz 8% 8% 8% 8% 8% 8% 8% 15,200 
48% Oct 13 62% Jan 52 Jan 4 68% Apr 3 1 Ol) of peisware——__* 68% 68% 6734 68% 61% 67% 67% 67% 67% 68 9 100 
15% Sep 15 Mar 18 15% Jan 4 17% May 3 Continental Steel corp--————"* 17% 11% *174% 17% 17% 17% 17% 17% 17% 17% 1,000 
19% Sep 14 28% Mar 6 Jen & 25% APE per- x Corp common-—§ 22 22% 21% 22 2i%e 21% 21% 22 21% 22% 6,200 
19% Sep 2 26% Jan 27 22% Jan 4 30% Apr 29 Copper Re Co_--—--—_—_——_" per 272 28% 28 46.28% 28% 29% 29% 29% 29 29% 71,200 
19% Sep 15 27% Feb 20% Jan & 24 Apr Copperweld teel Co commen_—_—8 21% 21% 20% 21% 20% 20 20% 20% 21 21% 4.300 
48/2 Jan 52 Jan 28 49 Jan 12 52 Jan 25 Conv pret 5% gertes__——50 #4942 50 *49% 50 24942 50 °49%. 50 *49% 50 
43% Dec 30 55% Jan 30 44% Mar 5 49% Apr 9 preferred 6% series ————"" 46 46% 46 46 45% 45% 45 45% “= 6 1.100 
18% Sep 15 26% Mar 25 21% Jean 32% Mar 4 Cornell Biectrie Corp—-—} 27 27% 26% 27% 27 274%. 26% 27 27% 28% 5.700 
Jun 18 68% Jan 15 60 Mar 22 63% Fed 9 Corn ¢ Bank & TF co_-20 62% 63 62% 62% 61% 62% 62 624s 62 62% 150 
70 Apr 1} 90% Dec 21 87% Jan 1 106% Apr 28 Corn Giass Works common———5 105% 105% 102"2 104% 100 101% 99% 101 101% 102% 4,600 
93% Sep 14 96% Jan 19 95% jan 8 99% Apr 13 3% erred--—— _--- 100 #96% 97% ©96% 97% *96% 97% *96% 97% *96% 97% 2 
93% sep 15 498 jun 256 40-96% Jan 6 99% Apr Cum pid 3%% series of 1947.100 “97 «98 7 6 *96% 97% *96% 97% *96% 97% “30 
67% Feb 6 Nov 711% Feb 24 78% Mar 12 Corn common_26 72% 73 72%e 73% 13% 13% 12% 4 13% 14% 71,800 
161 Mar 31 176% Dec 31 174% Jan .} 182% Mar 29 1% preferred_—-———-——-—— 100 179% 181 180% 180% 179 179 #179%2 180% 179% 180% "170 
15% Dec 29 18% Nov 16 16 Jan 23% May 7 Cosden Petr corp ————" 21% 21% 21% 21% 22 21% 21% 22% 23% 21,000 
3% Sep 15 5 Jan 20 3% Mar 16 4% Feb 17 Coty Inc_-—--——~ 1 3% 3% *3% 64 *3% 4 “3% ¢ "3% 4 "600 
1% Nov 30 Mar 3 1% Jan 1% Feb Coty Internstional Corp-————z} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 6,800 
25% Sep 15 34 % Apr 2 28% Jan 35% Apr i4 Crane common—— 32 34 31% 32% 31% 32 31% 32 32 33 22,700 
87/2 Jun 95. Jan 3i 40-91% Jap 99% Mar 30 3%% perter i009 97% 97% 971% 91% 91% "972 98" *97% 98% 
25% Jan 2 27% Mar 12 26 %e Mar 22 27% Jan 21 Cream of Wheat Corp (The)—_——-2 26% 26% *26% 27 26% 26% °26% 212027 500 
10% Dec 29 15% Mar 2 11 Jen 4 14% Maris Crown rk & Common—--3-50 13% 14% 13% 14 13% 14 13% 13% 13% 14% 3.900 
28 Jun 10 34% Jan 15 29% Jen 33% Apr 19 $2 preferred —--——————— par 32%. 32% 32% 32% 32% 33 32% 32% 32% 33 "600 
26% Jun 16 35% Dec 17 34% Jan & 47% Apr 15 Crown Zellerbacb Corp common_—5 46% 47% 46% 47 46% 46% 46% 46% 46% 46% 11,200 
91. May18 103 Jan 1 101% Jan 05 «(Apr i} 20 preferr  ocweceneee Pas 104% 104% 104. 104% «= ° 203% 105 104% 104% 104% 104% 220 
20% SeP 15 33% Jan 21% Jen i1 26%2 Apt 12 Crucible Steel of common—25 24 242 232 24% 24 24 23% 24% 24%, 24% 4,400 
68%. Sep 15 g9 Mari? 7124 Jan g2 Apr 5% convertibie 00 *g1% 81% $1 61% 81 81 *20% 81'2 80% 81% 1,300 
O3M, Dec 24 «36% Jan 14% Jan 20% Jan 26 «cube RR 6% non-cum ptd____—-100 “16 ©4017 “16 «2«=«1 +16 «= “16 2=— 17 15% 16 "100 
11% Dec 17 Jan 11% Jen 14% Feb 2 Cuban-American Sugar common _10 13 13% 12% 13 12% 13% 13 13 12% 13% 2,900 
180 Jun 24 Jan —. «aa —— ena 1% Law hor eT #170 ©0200 *170 200 *170 200 #170 ©0200 *170 200 : 
5% Sep 15 8% May 21 5, Apr 28 6% Jan 29 Cudahy Packing Co common———10 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6,500 
52 Novis 6&4 Mar 17 52%. Apr 20 57 Feb 442% preferred———-—-——— 52% 53 *52% 53 *52% 53 *52% 53 52% 53 “400 
6% Sep 21 12% Mar 19 82 Apr 19 9% Jan 5 Cuneo Press Inc--— | 8% 9% 9% 9% 9% 9% 8% 9% 8% 9 2,400 
27 Sep 21 34% Jan 29 28% Jan 8 30% Apr 5 Cunningham Drug Stores Inc--2.60 28% 26% +2834 29% *28% 29% 28% 28% 28% 28% "500 
5% Sep 15 8% Apr 6% Apr 19 8% Jan 15 Curtis Pub cease. | 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 4,600 
93% Dec 31 100% Jul 28 93 Jan 99 Mar $7 preferred—-_-————— we, pas *98 98% *98 98/2 *98 98/2 *98 «= 982 98 98% 30 
49% Sep 21 57% Feb 54% Jan 5 58% Apr 9 prior preferr ae lt® DOF 57%e 57% 56% 57 *56% 56% 56% 56% 56% 56¥. 600 
6% Sep 15 9% Feb 2 1% Jan 10% Mar 31 Curtiss-Wright co GY%e 9% 9% 9% i) 9%e o% 9% 9%, 9% 31,500 
o3¥%e Sep 18 «27% Mar 29 «025s am 22 27% Apr 13 ess 6 ee | 271%, 27% 27 «27% 21 «27% «21 21 «27 1,300 
131. Jan 23 «(138 Apr 17 (134 Jan 136 Feb 15 Cushman’s Sons Inc 1% pta--—100 #135 136% #135 136" #135 136% #135 136% #135 136% pat 
31% Sep 15 43 Jan 18 39 4Jen 1 54% Apr 29 Cutler-Hammer Inc eee HOS 53% 53% 52% 53% 52 52% 51% 52 51% 52 2,800 
D ' 
29% Sep 15 40% Mar 28 30% Jam 11 36 Mar 1 na Corp common—— a | M 1 1 ¥, ¥, i 
33% Dec 22 Jan a0 Sen 26091, May 6 ne CoP eferred series A———100 2 a a yo _ s4% 30% p 4 = 4 aes 
4 Dec 22 8% Mar 17 4% Jap 5%, Mari2 Davese Stores Corp common___2.50 4% 5 “4% 5 4% 4% +4 4. 04% 4% 400 
13% Aug 20 14% May 4 13% Apr 5 14% Mar 15 5% convert preferred___—_—20 #13% 14% *13% 14% 13% 14% 013% 14% °13% 14 > 
31% Jun 19 «40% Now i ay, Fed 24 40-4524 May Davison Chem Corp (The) eom——! 45% 45% 45. 45% 44% 45% 44%, 45 y 44 rhs 200 
e Sep i oS Mar 16 b2% Mat = es May 3 —— 1.60% series A———-80 62 62% 62% 62% 62% 62% Gi¥2 62% 61% 61% 15,800 
Ye » May strom a ¥, 3 1 Y, y, 1 3 ’ F . 5 
3% Jun 16 se Dec 17 11M or 21 Looe ast 4 wo wy: —_————8 a5 Vs 18 ie 15% 15% 15% 15% 15% 15% 15% 16% 12,600 
82% May 2 \ - 8 8 38 38% 38% 38% 38% 38% 38%, 38% 400 
4, May 28 92 Jan 2 90 «| Jan 96 %2 Apr preferred 3.15% series A.-——100 *92%2 94 94 94a 94 94 93 94 92% 92% 
83 «(Apr 2 Jan 16 91 Jen 13 96% Apr 23 Prefer 15% series Bp._—100 °94% 95 94% 94% 94% 96 94% 94% th ~ ps "se 
$6 gun 3 97% Feb 11 094% Jan 100 Mari2 preferred 3.90% ee | 97 97. (97 “96 ©4698 19698 ‘ 26. 130 
3% —_ ett. — B ates oo - ee = 4 Dayton Rubber C0 nana 8 13. «14 12% 13% 13% 13% 13 13% 13% 13% ¢.e0e 
6 9s ean 14 Decca Records a 9% 9% 9% 9% 9% 9% 9% 9% ' : 
‘ / 4 9% 9% 9% 21,500 
Sea z ~ 4 ~. pts — il $e yd a Deep Rock Ofl Corp————————— i 43 44) 422 43% 43% 44% 43% 44% 44 44% 5.900 
28% J + hy - Pp re co 10 28 Ye 28% 282 29% 29 290% 28% 29% 28% 29% 18,800 
4 Jun 18 33% Jan 32% Jan 34% Mar 23 *" 34¥, 4 34% 1 i ‘ 7 
; 1% preferred __20 34 34% 34 34 34%, 34% 344 34%. 33% 
40% Sep 21 52% Feb 41 May 46% Fed 8 Delaware & Hudson eee 41 41% 41% 42% 41% 42% 4 Ve rs 233% 33% baa 
10% Oct 21 15% Jan 90° 12% due 3 {5% Feb 25 Delaware Lack on Western 50 13% 14 13% 14 14, (14% 1334 13% ... iw 10'500 
4 Jun 16 27% Dec 21 27 Apt 30% Mar 2 Delaware Power & Light Co.—13.50 28% 28% *28% 28% 28% 28% 28% 28% 28% 28% “900 
nver & FR RB 
55%Dec 29 60 Deo 9 85% Jan 12 72) May 5 ag bi ber yt 100 69% 69% 69% 70% 10%, 72 ma 71% 
tt ae 28 oo ane B Lp oa 14 107% May @ Escrow ctfs for preferred———100 105% 105% 107% 107% 107% 107% 107 107% 106% Ri) - 
1a Jan 16 «30% De 16% Se 19% Mar 5  Detny yi) CO (TBE) ————" “5 17% 18 17% 17% 18 18% 1b% 18% 18% 18% 2" 

4 ee ie |= 28% san Lh ver 30 «= Detroit Edison— ——S 3 oe 31.3 313A ° ? —_ 
6h Deo 4 Os Mar 1 O4¥% OF 30 oi OSs ~ Detroit Edison & 8 WORRY Goi09 | 8442 66 a, ae se : “64% ay aM a eat 
4 4 an = "= 3 ‘ ‘ 92 « : 2 
914 Dec 29 1614 Mar 28 a, Apr 18 13% Jan 7 ate Michigan Stove Co..—-—-—! 2 ve 2% 2a 2% “2%, 2% 2% 2% “2%, 2% 1,100 

; é troit Steel Corp-- 8% 8% 8% 8% 8° 8% *B5 ; » 
17% Sep 15 19% Jun 18 Feb 10 19% Apr De Vilbiss co ee | #14) 19 18! 18%4 v1 : "6 8%, 8% B% 3,300 
18% sep 16 24% Mar 10 20% Jan 3 46-29% May 3 Devoe & Reynolds cisas A————=3 28% 29% 1B% 28% 28 i 28% ou a Pr 1s? 4 
e ar 27% Jan 34% May 7 aa, 333 235 ; + ,, = e 29% 7. 
95% Jun sas jan 32101: Jan 108% Feb 10 DieO%. ‘Alka Co, comsBe8———9g os oeie 106% a st 33% 38 a ae 34% 34% 2,100 
a3, Jun 24 «40% Feb 3 33% Jan oy, Apr 1 Diamond Match a oR 36% a . 105'2 106" #105 '4 106% 106 ¥%4, 106 660 
OM Bep “s ryt. ot 3 rts — 12 34% Jan 28 $1.50 cum preferred__—_—-— ar 34 ’ 34a 34 Ye 34% 3 34 %e Ro Erte =" eg arr 
2 » May , jan 4 12% Jan 8 a 11% 5 ° : 
10% Sep 21 13% Feb 10% Mar 15 11% Feb 10 Diamond TM erD——— Oo—— 10% 10% +t i ~ 2 10% 10% °10% 10% 1,900 
3 zon 29% Nov 12 28% Mar24 31% Feb 4 Distillers Corp-S8e ———y «eee 29s 30% + te th ob Mt wae. ¥ 10% 11 3500 
¥, Sep 17 12 Nov 30 9% Apr 28 11% Jan 13 Diveo Corp—-- pia. | 9% 9% 9% OM 9% o% + 4 th a > = 10,300 
21% Jun 12 41% Deo 3 40 Jan 4 55% Apr 30 Dixie a 
os Cup Co common_.----No par 54% 54% 53% 54% 53% 537 7 
= onanee an oasis vi y . . ! 8 /4 4 2 537%, 54 1 
io Sep 1 13% Feb 26 oot — = td ad > oa! wenpet oem series A 50 *67 Ya 68 2 *65 68 6742 68% "66% 682 Bt 414 1.208 
13% Dec 29 23% Mar 10 14% Jan 17% Mar 4 Dome Mines > ro | wd 16% en 13% 11% “11% 35” 11%. em "11% 1% o 
13% Din 16 «87% Dec LTT Jom si -133% Apr 26 © Dousies Aireraft Co Ine ee pat sats 127% is 3s “ _ 15% 15% 15% 15% 5,100 
ee _ —iaiceiain 59%, May §& 64 May 3 “when issue *° _ par ae Lh 1 4 125% 122 124% 120 122% 120% 123% 7,700 
33 v4 Jun 10 43% Jan 8 33% Feb 38%Jan 4 w Chemical oo aa oo a 64 62 63" 61 62% 59% 61% 60% 61% 4,400 
94% Jun 29 102% Jan 1g 100% Jan 103% Mar 26 $4 preferred o common———S 6% 37 36% 36% 36% 36% 36% 36% 26%, 36% 48.100 
i" Bep 15 24% an 4 agen 6 em ior 8 Digs preferred serie aga Boe 102 103 1080 108% ots 102% #102 103 *102% 103 "200 
, c 4 Jan 14 75% Jan 1 82% Apr 5 Ba 4 7 * ‘s 4% 25% 24% 25% 24% 25% 13,600 
36 dJuly29 43, Feb 13 -33'«CApr 19 38% Jan am convertible preterred-—-10) —* 62% "81%, 83% *Bi'2 83% *B1%4 83% *g1%2 83% , 
bse Dec 30 ««12% Jan 3 7 Jen a? Son “ — ee ——-—-—s0 pat 35 o. 8 40 *35 40 +35 40 °35 39 Ye ~ 
91 Jun 10 108% Dec 3 du Pont de Nem (E1) & Co— ° 7 7 1% 7" 1%, T% 3,000 
109 Jun 118% Jan 32 tts = 4 ee od = Common -<"- 50 a 126% 127% 126 127% 126% 127 125% 127 12634 127% 22.000 
, 7 , * 5 ‘ = Rpg 
sou dun 22 hype ev dan bya Mar 20, ‘reterred $8.8 feria-———me Pay a ae ee ions ah 0a 
8% Jan 13 30% Mar24 D t ¥ ‘ ; ore Sen, sv ‘4s 98% 9 99 6=—_ «99% 1,200 
42 Apr 27 48 Feb 10 45 Jan 6 o M uquesne Light Co com__----—-10 30 30% 30 303% 301% 30% 30) 30 ¥/ 30% cy a 
47% Apr 23 52 Dec 9 50 ar 12 $3.75 preferred--—----—-—-—" By 46% 46% ©45% 46% 04534 4 Up *4 %, Me 045% ote nae 
43% Jun 4 48% Jan 5 ot jan " . Ee s $4.15 Preferred--—————-~ bo *52% 53 52 52% 51% tts 52% $2 Vs ty Po +4 
4 52% Mar 8 4% vreferred 50 48% 48% ‘ 4 2% 5134 52% 250 
“Sy Jan 6 10% Miay 18 oo he 33 (53% OP 27 4.20% ea so, 52% 33 $344 052! 53% $2 53° 32° a te 
10 " _ 2 : 4 2 ‘es vs 2 4 *52'%2 5 
Y% Feb 18 Dw G@ cigar Corp--——————" 9% 9% "9% 9% “9% 9% 9% 9% “9% 0 300 
E 
17% Sep 18 23% Mar 11 18% Jan 12 21 A 
H pr 29 Eagie-Piche Lin ' 
13% De 22 28%dan 8 2k ie en 28 25 Feb 1 Eostern penines Inc. —t > aoe _. 19% 19% 19% 19% 19% 19% 2,500 
85 Dec 3 19% Mar 22 15% Jan 4 18% Apt 29 Eastern Corp--—- i = 618% 23% 23°" 23% 23% 23% 23% 23% 23% 38,200 
41% io . 15’ Mar 17 9% Jan 4 14% Apr 29 Eastern Stainless Sicel Corp_—-—- + 18% 17 Ly 17*4 17% 17% 17' 17% 17% 18 15,100 
Bs, am 6 47% Dec 18 46% Jan 53. Apr 23 Eastman to ak Co comme a 3% 14 13° 13%4 13'2 13% 13% 13% 13% 13% 2,300 
BG's Sep 30 169 Jan 220-18 Mer 4 171, Feb 3 6% preferred— j00 s7%e 7% 56% 00" s 6 | US 57% 57% S742 57% 17,300 
G3, Jan 1g 48% Jan 30037. Mor aa 46% Apr 30 Rater preterrecjuring Co_—-—--—3 168 108 | a 168 6170 +168 170 168 170 20 
=" — 5 25% Mar 25 0% Jan 24% Mar 24 Edison Bros Stores Inc common._1 = tie 45%e 45% 44% 45 44% 44% 44% 45% 5,300 
FF -_ : 94 Feb 20 85% Feb 3 93% APT 4a % preferred -- 21 21 20% 21 21 21 20% 20% 21 21% 1,500 
a9 M Sim Deo 7 z2%aan 19 Te" May 6  Skco Products Co common——-2.50 93% oa, 3% 93% “Soe ot® *93%2 94% 293% 94% "80 
12! a Cy 102 | Feb 11 100 Jan 104 Apr 12 42% preferred ——— 100 : 26% 26% 263% 26%2 2658 26% 2634 26% 26% 26% 6.100 
Su Sep 21 17% Feb 24 13% Feb 28 16% Apr 9 Elastic Stop Nut en mane 100, S54 #100 105 *100 105 +100 105 *100 105 oat 
Oi, Dec 22 67 Mar 12 36% May 45% Mar 2  Bilectric Auto-Lite i 18% oa 35%", 23% 15% 15% 15% 16 15% 16 1,800 
23% Dec 29 A +s, Apr 15 1) Jan 4 2s Mar 11 Elec & Mus Ind Amer ~ = 6 39% 38 34 39" 2 39 39° 4 36' 2 39% 36% 38 25,000 
10% Oct 6 eg Jan 9 23 May 6 27% Jan 6 Electric Storage Battery-- “Ho par ont a+, 2 2“ 2 2% 2 2s 2 2s 6,700 
ee 3. Jan 26 11% Mar 3 12% Jan 15 ‘Elgin National Watch Co 9 1 aa % 24% 23%4 23% 23% 23% 23 23% 23 23%2 4,800 
48% Bec 3 th Feb 4 23% Jan 12 27% Apt 9 Elliott Co common.-—— ame” * 1‘s 12 1} ‘8 12 11% 12 11%4 11% 11%. 11% 6,000 
44 Oct ; + i Sew 30 48 Apr 26 51 Jan it 5% preferred_--— ae rH =" 25% 25% 25 25% 24%, 25% 25% 25% 3.300 
30 Sep 15 or Me Nor ath Mar 29 =| 84% Oe 9 5% conv 2nd ceoteeted_-————-08 eo $i 3. 0% «68 -o =" 48 49% 110 
13% Sep 15 dr Jan 35% Jan il 39% Apr 13 El Paso EA - acme "3 Sl. 51 Si*2 5i'e 50 52 50% 52 51 52% 100 
92, Dee 30 ia vg Mar 2 14% Jan 4 18% May Emerson Electric Mig ea 4 37" 38 | 37' » 37% a%% 3 37% 38% 38% 38% 32,800 
20% Sep 15 9-26 Feb 9% May 133, Jan 26 Emerson Radio e Phonograph-—--5 Ay ts 17% i 17% 18% 18 18% 18% 18% 7,400 
25%» Dec 23 293% he = 22% Feb 17 25 Marié Empire District Electric Co ~—-10 =. ae 9% 1° 9%, 8 9% 10 9% 10% 4,500 
no's Dec 21 . 4 Feb 5 26 Jan 4 29 May 5 Endicott Johnson Corp : ommon__25 24 is 24" 24% 24"'%4 24'% 24'%4 °24%% 24'2 24% 24% "900 
20% Jun 4 24%, Mar 13 92 Jan 6 98% Feb 2 4% preferred_ Fi -- 28 / 28's 2834 287% 78%. 29 28% 28% 28% 28% 1 800 
6 sep 1 « Mar 12 22. Jan 4 2478 Mar Equitable Gas Co... oe ee 95 4 95% 95 96'2 *95 96'2 *95'2 96% 95' 96 : 100 
16 Des 8 8% Nov 27 7% Jan 4 97 Apt 15 Equitable offi a x23°8 237% 237% 24s 237%. 23% 237 24! 23% © 4M 3.300 
64% i ~ => = . 16 %¢ — 4 18% Jan 27 Erie RR A Aye oe No par anat — — R., o% 9% 9% 9 Ms 9% * 4, 34.800 
10% jun aD 4 "0 Jan 5% preferred serie a -- * BA >~ & ihe 7. 17% 16*s 17 16% 17“ 14,900 
is 7% apes} §672 Mar 8 Erie & Pittsburgh RR a————"or ori Me oa or 67% 67's 68% 68% 682 68% Ll 
For footnotes sre ore 2 —- 1% We "Tita “71% 74% — 
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Por footnotes sere vage °F 


Range Since Jan. 1 
11% Jan 4 15% Feb 26 
Peb 16 6942 Apr 8 
Jen: 4 2% Jan 18 
1% Apr 26 14 May 7 
21%Jan 4 23% May 3 
hoe 11 13% Apr 1 
1 May. 4 Ppa 27 
15 Apr 19 16% Feb 9 
> Jan 5 i Apr 29 
b- Jan il %, Apr 26 
21% Apr 23 26 Jan 27 
ore is Apr 8 
pe os 64% Apr 5 
48% 24 Apr 8 
a3 Sen 13 -2S3e hor 2a 
nae Ste 
ie 4 104% Mar 26 
Jan 4 bin Apr 30 
20% Jan 4 YApr 13 
176 Feb 15 88 Apr 30 
14% Jan 12 19% Apr 9 
63 Jan 12 76 Apr 9 
105 - § 7 107% Mar 19 
49% 17 563% Jan 5§ 
7% Mar 8 8% Jan 25 
25% Jan 4 31% Apr 14 
98% Jan 7 102% Apr 15 
16% Jan 5 21% Apr 23 
28% Jan 7 33% Mar 31 
38% Jan 4 47% May 5 
11% Jan 4 14% Jan 22 
30% Jan 4 424% Mar 31 
93% Jan 7 100% Mar 19 
37% Jan 12 44% May 7 
68% Jan 6 98 Mar i2 
04% Jan 4 100 Mar 16 
19 Jan li 25% May 7 
6% Jan 4 8% Jan 25 
Mar 22 11 Jen 7 
45% Jan 4 62% May 7 
1l Jan 7 12% Mar 15 
23% Jan 4 27 Mar i8 
60% Jan <4 81 May 5 
5 May 5 6% Jan 22 
19 Jan 4 23% Apr 15 
6% Jan 4 7% Apr 1 
My 6 39% Apt 1 
23 13 34% Apr 30 
22% 4 27 May 5 
24% Jan 7 30% May 4 
3% Apr 12 4% Feb 10 
25 May 7 28% Feb 11 
25% Jan 22 31 Apr 21 
anh aan 4 24% Apr 30 
Jan 18 107 Mar 25 
38 Jan 13 47% May 6 
9% Jan 12 11 Jan 6 
141 Apr 1 148% Feb 4 
18% Jan 4 24% May 7 
10% Jan 4 11% Apr 14 
71 Feb 2 76 Apr 29 
30% Mar 9 34% Apr 1 
17% May 4 20% Jan 15 
122 Jap 18 128 Feb 26 
11 Jan 8 11% Apr 6 
36 Jan 4 47'2 May 4 
39 Jan 4 49% May 4 
87 Jan 4 124% Apr 30 
38% Apr 27 41% Apr 30 
9% Jan 5 10% Jan 19 
56% Feb 4 66 May 4 
o4 6Jan 8 101 Mar 8 
9% May 5 11% Feb 1 
60s, Jan 5& 67% Feb 16 
119 Jan 4 124% Mar 3 
123% Feb 26 131 Mario 
58% Jan 4 12% May 7 
118% Jan 4 125% Mar 30 
95 Jan 4 100% War 30 
22% Jan 11 26% Apr 26 
48% Jan 8 58% Apr 30 
25 Jan 4 36% Apr 29 
57% Jan 4 12%, May 3 
3% Jan 4 4 Apr 19 
28% Jan 18 32% May 3 
25% Mar 26 29% Feb 8 
100 Jan 18 104% Apr 26 
12% Jan 4 13% Feb 1 
20% Apr 28 23% Feb 26 
41 Jan 12 47 Apr il 
87% Jan 6 101 Apr 20 
44% Jan 4 52% Apr 26 
33% May 7 35% Apr 26 
25% Jan 7 31 Apr 21 
99 Jan 28 100% Apr 12 
29% Jan 4 35 Apr 14 
75% Jan 4 86 Mar 22 
72% Feb 16 79 Maris 
10% Jan 4 12% Jan 29 
46 Jan 11 55% Mar 29 
105% Jan 4 111% May 3 
105% Apr 15 110 Apr 26 
13% Jan 4 15% Apr 5 
Jan 8 84% May 6 
10% Jan 4 13. Feb 15 
28% Jan 4 34% Feb 15 
6% Feb 26 7% Jan 29 
137% Apr 26 150 Jan 27 
9% May 3 15% Jan 7 
77 Jan 93% Apr 19 
52% Jan 12 66% May 4 
105% Jan 100 Feb 9 
4% Apr 21 5% Feb 16 
50% Mar 17 64% Apr 27 
27% Jan 4 33 Apr 30 
1% Jan 4 1% Feb 18 
7 Jan 12 8% Mar 11 
31% Apr 28 37% Apr 8 
15% Mar 4 16% Jan 29 
86% Jan 5 92% Jan 27 
33. Apr 19 37% Mar 2 
04% Jan 86 100 Mar 4 
7™% Mar 2 8% Jan 5 
29 Jan 4 31% Mar 23 
17 Jan 4 19% Feb 10 
54 Jan li 68% Apr 26 
45% Jan 4 56% May 7 
17% Jan 4 20% Feb 26 
l3ite Jan 4 145% Mar 4 
—_— so. & 78 =Mar 22 
28% May 4 33% Feb 1 
20% Jan 8 22% Apr 19 


STOCKS 
NEW YORK STOCK 

EXCHANGE Par 
Ex-Cello Corp Fa 3 
Exchange Buffet Corp._._™|_—___2.50 
































Pirst National Stores..._-._No par 








Firth (The) Carpet Co 8 
Flintkote Co (The) common_No par 

$4 preferred No par 
Plorence Stove Co 1 





Plorida Power Corp_.__........7% 
Plorida Power & Light Co_.___No par 
Follansbee Steel Corp... -----16 
Pood Fair Stores Inc common-.._1 
$4.20 div cum pfd ser of °51-...15 
Pood Machinery & Chem Ceorp...10 
3%% convertible preferred__.100 
3%% Bo, mig seaidiiiiintaindiiiemse 











FPoster-Wheeler Corp..._.....---10 
Francisco Sugar Co_......._No par 
Franklin Stores Corp.__._..__.... 1 
Freeport Sulphur Co 16 
Proedtert Corp i 
Pruehauf Trailer Co common_—___1 

4% preferred 100 

G 





og 8 

6% convertible preferred_._.-- 66 
Gamewell Co (The) _._.____No par 
Gardner-Denver Co 8 
Garrett Corp (The). 2 
Gar Wood Industries Inc com_..__1 
4%%% convertible preferred____50 
Gaylord Container Corp-...-.. 1.66% 
General American Investors com_-_1 
$4.50 preferred  _..........._100 
Amer Transportation..2.50 

















$8 preferred -.......-~-. _No par 
Bronze Corp 8 
General Cable Corp com__..No par 
4% ist preferr 100 
4% conv 2nd preferred___..._ 50 
ee er Se Inc com_._No pee 
err 
i Corp— 
6% series preferred____....... 10 


General Dynamics Corp common._3 
Preferred ($2 cum conv)__No par 


General Electric Co_.....--- No par 
ll ll EE Se 
Genera] Finance Corp....-.~~-- ee 
General Foods Corp com..._No par 
$3.50 preferred__..__--... No par 
General Instrument Corp... _-..-.- 1 
General Mills common... _..- No par 
OR SURGE canwnennccecccs 100 


3% % convertible preferred__.100 
General Motors Corp common_._.8 
$5 preferred __........... No par 
Preferred $3.75 series_.__- No par 
General Outdoor Advertising_No par 


Generai Portland Cement Co......1 
General Precision Eqp Corp._..-_-. 1 

$2.90 convertible preferred_No par 
General Public Service_.......- 100 
General Public Utilities Corp... 5 
General Railway Signal com_No par 

ES eee 100 
Genera] Realty & Utilities._...._ 106 
General Refractories ....... ~~~ 10 
General GR. ncinavantsnaan 1 
Gen Steel Castings $6 pfd_.__No par 
General Telephone Corp... ~~ 20 

ae EEE eee 
General Time Corp common _No par 

Gtaw BNTNGE ancaccccanen= 100 


General Tire & Rubber com___.2.50 


4%4% preferred  ............ 100 
cf EEE 100 
Georgia-Pacific Plywood Co...._1 
Gillette (The) Co common-_-_-..-_.. 1 


$5 convertible preference__No par 
5% conv pid called 


Gimbel Brothers common...._..- 5 
$4.60 preferred__......... No par 
Gleaner Harvester Corp._.._--- 2.58 
Geen GO. CNS) caanuncens= No par 
Goebel Brewing Co_.............. 
Gold & Stock Telegraph Co_.__-. 100 
Goodali-Sanford Inc............ 10 
Goodrich Co (B FP) ............ 18 
Goodyear Tire & Rubber— 
SD ‘tu cinditedinitliinesemene 10 
CP AIRS: acnninimanen No par 
them Hosiery ........... No par 
Gould-Nationa] Batteries Inc... 4 
Grace (WR) & Co........-- No par 
Graham-Paige Motors__..__- No par 
Granby Consol M8 & P___......- 6 
Grand Union Co (The) ~.......--10 
Granite City Steel common____12.50 
56%% cum preferred__..__.. 100 
Grant (WT) Co common. _...-- 8 
..) 100 
Grayson-Robinson Stores com___-.- 1 
$2.25 conv preferred_____- No par 
Gt Northern Iron Ore Prop__No par 
Great Northern Paper Co___.__..25 


Gt Northern Ry 6% pfd_...No par 
Great Western Sugar com_._No par 


TH BOCRNIGE aocecumeccasvee 100 
Green Bay & Western RR._....100 
Gees GF Ee) GO Bi@encmecocesces i 


Greenfield Tap & Die Corp._No par 


Menday 
May 3. 

*13% -13% 
13% 13%. 
65% 66% 
“15% 1% 


13 13% 


33% 33% 


12542 127 


“11% 11% 
45 45% 


122 123% 
40% 412 


*9542 98'2 


31% 32% 
#10342 105% 
13 13'% 
21% 21% 
460 46% 
50% 50% 
33% 34% 
29% 292 


“#100 102 


33 33% 
*B3%2 85%. 
*76'%2 79 

11% 11% 

54% 54% 
111 111% 
10842 108%%4 

14% 14% 


12. 12% 
34 34'% 


*141 143 
9% 10% 
88 89 


62%4 64% 
108% 108%. 

4% 4%% 
62% 62'% 


17% 14% 
71% 7%, 
33%, 33% 
15% 15%2 


36 36'2 
*97'2 98'2 
8's 8% 
*30 20% 
18% 18% 
65 65 
53% 54 
19% 19% 
142% 142'2 
*73% 75 
29% 30% 
*21% 217. 





*21% 2142 


NEW YORK STOCK RECORD = “ontinnrd—Pors't 


LOW AND HIGH SALB PRICES 
Wednesday 





Tuesday Thursday 
May 4 May 5 May 6 
135s 13% 13% 135% *13% 13% 
13% 13%4 1358 134%, 13% 13% 
64% 665% 65%. 66% 66% 67 
*1% 14s *T% 1% *155 1% 
23 23% x22%4. 23 22% 22% 
13 13% 12%, 13% 13 13% 
13% 14 14%. 14% 14%, 145; 
154%e 15% 15% 15% *15% 15% 
18% 18% 165s 18% 18% 18's 
56% 56% *55'2 57% *56 57% 
22% 23% 23%—e 23%. 23 23 
15 15% 1548 15% 15 15% 

*61% 65 *61'2 65 *61l'e 65 
“er 54 *5l% 54 *52 54 
3 3% 342 3% 3% 863% 
24% 24%, 24%, 25 25'— 25% 
42 42'2 41% 41% 417%, 42% 
103 103 104% *104 1 
10% 10% 10% 10% 10% 10% 
23% 23% 23 23 22%, 23 
B7% 87% 86% BIM% 8642 87 
17% 18%. 1j*s 18 IT 17% 
72%. 74% 75 75% 74 7472 
*105% 107 *105'2 107 *105% 107 
51 51'2 5112 5142 51% 51% 
1% 1% 1% 1% *75, 74 
30% 30%. 30's 305s 30's 30% 
"102% 104 *102'2 104 102% 102'2 
20 20'2 *20 20% 20% 20%. 
32% 33% 32% 33% 33% 33% 
45a 46%, 47 4744 465, 47% 
12% 13 12% 12%s 12% 12% 
41% 41'2 40%2 41% 40'2 405% 
*98 99 99 9 99 
41% 42% 42% 42% 42%, 43% 
97 972 96'2 9642 7 97's 
97% 97%. *98 9842 *975%, 9814 
23% 24% 245, 25 24% 25's 
I Te *7JTo 73% 1% 7% 
10% 104s *10% 10%: 10%, 10% 
61% 61% 614s 61%s 61%, 62 
*11% 12 1l5s 11% 117%, 117% 
25% 25% 25%, 26 25% 25% 
80 80 80'2 81 BO'2 80's 
5’ 5'4 5 5% 5% 5% 
21% 22 21%, 21% 21% 21%. 
7 7 7 7 °7 7% 
36% 35% *35'e 36 *35'2 36 
32% 33 32% 33 32% 33 
26% 267% 2658 27 2645 26% 
29% 30%. 29% 30 29 29"%4 
3% 3% 3%4 3% 3% 334 
*25% 25% *25% 26 25% 25%*6 
29% 29'2 28%, 29% 28% 287% 
24%, 24%. 24% 24% 24% 24% 
*105'2 106/2 106'2 1062 1054 106'2 
46% 47'2 46%, 47% 46% 475% 
9% 10 9% 9% 97% 97, 
*144 1454 "144 14544 144 145 
*22% 23 23 23 23% 23%8 
11% 11% 11% 11% 11% 1li'2 
75% 75%. 75'\e 75% *75% 76 
*33% 34 *33 34 *33%, 34 
17% 18 177%, 18 18 18 
*124% 127 #124" 127 127 127 
11% 11% ll“ 11% “11% 11% 
45% 47'2 46%, 47's 46%. 47 
49 49"%4 482 49 48% 49 
119% 122's 119 120 117 118*%4 
40 4074 39%, 40% 39%e 397% 
10 106 10 10 10 10 
64 66 62 66 63 64! 
*95 97 *96 98" *96 98 '2 
9% 9% 9% 9% 9'e 9%%4 
62% 63'2 63'2 64 63% 64% 
*121% 123 *121% 123 122 122 
*125 130 x126 126 *125 131 
68% 697% 697%, 71 70%, 72 
*123% 124 123% 123% 124 124" 
*97%, 98's 9778 97" 98, 98% 
26% 26% *25%, 26'2 26 26 
57% 57% 574 572 57% 57'4 
34% 347s 35's 35% 35% 35% 
69% 69% 70 70% 1% 7% 
3% 3% 3%4 3% 334 344 
31% 32 31'2 3158 31% 31% 
*26% 27! 26% 267% 26% 26°54 
*103 105'2 *103 1052 *103 105'2 
13 13% 12% 13 13 13 
21% 21%s 21's 21%% 21'2 217% 
462 46'2 46% 46% 462 46% 
99'42 99%. 99'.2 99 "2 992 99! 
50% 50%. 50'2 50%. 50% 50% 
33%, 34 33% 34 33% 337%. 
29% 29'2 29 29 *28%, 29% 
*100 102 *100 102 *100 102 
32% 33 32%%5 33% 32% 33 
*83'% 85% *B4'2 85% *84'2 85% 
*16% 79 *76% 179 *16'42 79 
11% 11% 1l% 11% ll“ 11% 
54 54% 54 54's 53%, 54% 
109% 110% 110 1100's *109'% 110'2 
a *108 108 '2 : x 
14% 14%% 14% 14%. 14% 14% 
84 84 *B4 B4"%4 B4'4 84's 
11% 11% ll's 11%. lil“, 11% 
34% 34% 3444 34% 34% 34%. 
67 7 6% 7 7 7 
*141™% 143 *141'% 143 143 145 
9% 10 9°%%4 9% 9% 94s 
88 90 88 892 88 89'2 
64% 66%. 65's 66 65% 66 
*108°, 109' 109 109 108°, 108%. 
4%, 4%, 4" 4"%4 24%, 47. 
61% 62 614, 61% 597, 61'2 
32%, 327 32% 32% 32% 327s 
1s 1%% 1's 1*s 1% 14s 
y a 755, 7% T'2 #7%% 772 
*33'%_. 33's 33%, 33% 33\e8 33%s 
15% 15%. 15's 16% 15%. 16's 
91% 91% 91%. 912 *90% 92 
35! 36'4 36'2 36° 36% 365% 
*97'2 98' *97's 98'2 *97'2 98' 
# 8 7's 8 8 2 
30 30 30 30 *30 307% 
18%, 18%. 18's 18%6 18% 138% 
64 64'4 64 65 62% 63! 
54 55 54'% 55%. 54'%2 55's 
19% 19%% 19's 19'% 19's 19'% 
*141 143 143 143 *141%2 142 
*73™% 75 *73°4 75 *73% 75 
28'2 29'« 28"4 291% 29% 30 
21 21% 


*21% 21'2 





Friday 
May 7 


1355 
134. 


67% 


715% 


5's 
21'2 


4 
35'2 


x257s 


2942 


24's 


135% 

14 

68% 
1’s 


40'2 
4414 


105'2 


21%s 


46° 
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Less 








Range for Previous 


Year 1953 
Lowest Highest 

12% Jan 2 14% Dec 4 
87% July 31 95% Jan 7 
19% July 28 28% Jan 29 
4% Dec 31 8% Jan 9 
26% Dec 29 38% Jan 5 
66% Sep 21 77 Jan 5 
41% Sep 14 50% Mar 27 
20 Jun 22 2812 Dec 16 
90 July 1 103% Jan 16 
92 Jun 24 105% Jan 8 
97 July 2 105 Jan 8 
ts ¥2 Sep 15 36% Mar 5 
% Sep 15 30% Dec 30 

is Jan 2 8% Dec 31 
11% Aug 27 14 Jan 23 
61% Dec 30 a Jan 30 
12% Sep 15 6% Jan 5 
100 Jun 8 108! V2 Feb 10 
22'2 Sep 15 31 Feb 2 
131 July 9 145 Feb 2 
22% Dec 29 26% Aug 13 
4% Sep 14 7%e May 20 
31% Dec 24 36 Jan g 
lls. Jan 2 14% Mar 20 
5 Sep 14 8% Mar 12 
17 Dec 23 21 Mar 9 
21% Dec 7 29% Jan 2 
782 Jun 15 87 Nov 5 
31 Jun 22 34% Jan 22 
91 Apr 20 97 Jan 21 
21% Dec 29 26% Peb 5 
34% Dee 14 382 Mar 13 
13% Dec 2 20% Apr 10 
60% Sep 15 74% Jan 6 
113. Jun 17 126% Jan 9 
37% Sep 15 44%, Feb 3 
48% Jun 4 53% Apr 14 
23% Sep 14 29 Mar 27 
12% Sep 11 18% Feb 2 
62 Aug 19 73% Jan 7 
72% Sep 14 91 Feb 2 
15% Jan 6 20 Dec 10 
8% Sep 16 12% Mar 11 
10% Dec 31 22 Mar 9 
4%, Dec 30 7% Jan 6 
14 Sep 11 172 Mar 23 
25 Dec 15 28%, Jan 2 
32% Dec 30 41% Mar 10 
47 Oct 5 58 Dec 31 
55 Sep 22 64% Jan 2 
90 Jun 16 102 Feb 4 
103% Oct 7 1162 Mar 19 
12 Sep 15 17 Mar 25 
32 Dec 29 36% Jan 30 
42 July 20 572 Feb 24 
8042 Jun 9 93%2 Feb 3 
91 July 17 99% Jan 5 
96 Jun 19 103% Jan 13 
22 Jun 22 29% Dec 24 
54 Sep 15 79 May 1 
14 Dec 29 17% Jan 7 
9% Sep 14 21%Jan 6 
3% Nov 18 8 Maril 
7 Oct 16 HN, Mar 11 
36% Oct 7 % Feb 2 
12% Dec 29 fir Jan 8 
2% Sep 14 5% Mar 19 
18% Sep 15 24 Jan 5 
40% May 2 48'% Mar 25 
65% Sep i 882 Jan 30 
101'2 Sep 18 113% Jan 28 
35% Jun 16 42% Dec 4 
44 May 5 50 Jan 5 
46 Sep 2 52 Jan 7 
49% Jun 18 54% Mar 11 
48% May 19 52 Oct 21 


7% Jan 27 
34% Jun 19 


3% Dec 30 
38'2 Sep 23 
84 Sep 1 

151 Apr 7 
35% Sep 15 
18% Sep 15 
13% July 17 
21% Sep 15 
86 Aug 13 
13% Sep 15 

224 Jun 10 
24% Sep 14 

148% Jun 23 
21% Sep 15 


27'2 Sep 1 
76 Dec 31 
1% Oct 7 


34% Dec 28 
128% Sep 15 
9% Sep 15 
47% Jun 16 
93% Jun 18 
6 Dec 30 
45% Dec 29 
41 Jun 29 
38% Dec 24 
36% Dec 30 
305% Dec 21 
13% Dec 31 
24 Jun 10 
2842 Oct 8 
23% Dec 29 
9% Sep 15 
29% Jan 19 
27 Jun 16 
22% Jun 15 
15% Dec 22 
109% Dec 10 


3 Sep 15 
17% Oct 14 
17% Aug 31 
82 July 7 
34 Apr 23 
88% Jun 19 
57% Aug 31 
50'%2 Feb 9 
19 Sep 14 
82 Sep 18 
29% Sep 14 


11% Apr 13 
42'4 Dec 22 


6% Mar 16 
5642 Jan 7 
101 Jan 28 
165 Dec 23 
48 Jan 5 
295% Feb 25 
15% Nov 24 
26% Nov 10 
927% Jan 14 
19% Mar 11 
254% Mar 17 
33 Jan 5 
166% Jan 17 
26% Mar 24 
39% Jan 2 


90 Jan 8 
2%2Jan 2 
47% Jan 5 


132% Mar 11 
12% Mar 18 
59% Nov 16 

103% Nov 10 
10% Mar 17 


64 May 29 
55 Jan 7 
407% Feb 3 
54 Jan 26 
35 Jan 19 
20% Jan 6 
31% Dec 18 
33% Jan 22 
30 Ys Mar 18 
11 Jan 14 
41% May 21 
31% Mar 16 
26% Mar 16 
30% Jan 6 

130 Feb 11 

6% Dec 16 
25 May 12 
25% Mar 9 
89 Feb 26 
43 Nov 6 

101 Jan 16 

74% Jan 2 
66% Dec 8 
24% Jan 5 
86 Dec 


3 
39% Mar 17 


For footnotes see page on 


Range Since Jan. 1 


Lowest 
13% Mar 12 
90% Jan 7 
22% Jan 11 

4% Jan 4 
267%, Mar 29 
68%, Jan 4 
45% Jan 4 
26% Jan 29 

101 Jan ill 
103. May 5 
105 Jan 15 
35 Jan 27 
ng Feb 2 

2 Jan 13 

re Mar 2 
6342 Jan § 
12%2Jan 4 

103'2 Jan 5 
24% Jan 4 
131 Jan 15 


22%, Apr 23 
5% Jan 19 


32 Jan 6 
11% Feb 17 
5% Feb 9 
18% Jan 4 
22% Feb 2 
85 Mar 4 
31%4 Apr 19 
94%, Jan 22 
21%, Jan 26 
35 Feb 5 
13% Mar 12 
68 Jan 6 
121% Feb 2 
39 dan 14 
52% Apr 22 
26% Jan 11 
14% Jan 11 
68 Jan 4 
1'’2Jan 5 
18% Mar 1 
9% Jan 4 
10% Jan 4 
5 Jan 19 
14 Jan 4 
25% Jan 5 
33%Jan 4 
SH Jan 5 
57 Jan 4 
95% Jan 12 
108% Jan 22 
13% Jan 4 
33. Jan 7 
48'2 Jan 18 
844 Jan 6 
942 Jan 4 
101 Feb 17 
28% Jan 11 
64%, Jan 8 
15% Jan 6 
ll‘2 Jan 4 
22 Mar 25 

7 Mar 25 
38% Jan 4 
a7 % Jan 14 
%» Jan 11 

ait Jan 4 
44 Jan 4 


74% Jan 11 
107'2 Jan 8 
40 Jan 12 
49 Feb 24 
50% Feb 26 


53% Apr 27 
51‘ Jan 4 
BY, Jan 11 
40'2 Jan 20 
3% Apr 30 
39 Jan 21 
97 Jan 4 
162 Mar 23 
40% Jan 4 
21% Jan 11 
15% Jan 5 
25% Jan 4 
89% Jan 6 
14% Apr 28 
246 Jan 5 
273 eJan 4 
159 Jan 4 
25 Jan 5 
28% Jan 4 
77 Jan 5 
1% Jan 5 
34% Jan 4 
130%, Jan 4 
9% Jan 4 
55 Jan 4 
101% Jan 13 
542 Mar 16 
41*2 Mar 15 
44%4 Jan 11 
38 Jan 11 
37% Jan 4 
s Jan 29 
13% Jan 4 
29% Apr 1 
31 May 4 
235 Jan 5 
10% Jan 4 
29'2 May 4 
29% Jan 5 
24% Jan 4 
14% Apr 6 
115%4 Mar 22 
4%, Feb 19 
19 Jan 6 
20'2 Jan 21 
86'2 Jan 8 
352 Apr 22 
101 Feb 5 
61%, Mar 31 
59°) May 7 
19% Jan ; 
85% Jan 
3254 Jan ; 


Highest 


28%, Mar 23 

5% Feb 2 
31% May 7 
74% Feb 1 
58 Apr 19 


29%. Apr 19 
103% Mar 25 
10842 Feb 10 
1062 Mar 26 


40%, May 6 
42%, May 6 
20% Apr 30 
15% Mar 11 
69%, far 18 
18% Apr 19 
10542 Mar 9 
30%4 Apr 22 
139 =6Feb 25 
25% Jan 29 

6% Mer 22 
35 Apr 23 
13% Jan 22 
6 Jan 7 
20% Mar 12 
24% Mar 4 
88 Maril7 
35 Jan 14 
98 Marll 
22% Feb 10 
36’2 Apr 9 
15% Fab 1 
84 Apr 19 
125 Mar 16 
43%, Mar 31 
54% Feb 16 
32% Avr 13 
16% Apr 21 
78 jApr 8 
8944 Apr 15 
19% Feb 4 
10% Jan 18 
14% Mar 19 


744 Apr 1 
1734 May 7 
27 «Apr 27 
41'2 Apr 28 
74'2 Apr 1 
72 Apr i 
103. Mar 31 
118 May 7 


16% Apr 26 
35'2 Apr 15 
532 Apr 26 
96 Apr 12 
102 May 6 
104% Mar 29 
35% Apr 14 
82 Apr 27 
16'2 Apr 9 
15% Apr 8 

44a Jon 5 

9 Apr 22 
48'2 Apr 14 
17%, Apr 9 

3% Feb 3 
23% Feb 19 


51'2 Apr 29 
9544 May 7 
116 Apr 15 


44% Mar 4 
51 Mar 5 
53 Mar 5 
54'%2 Apr 15 
54% Feb 15 
10'4 Mar 4 
48 May 6 
4% Mar 15 
4542 Apr 8 
120 May 7 
170 Jan 26 
55% May 6 
25'2 Apr 29 
18's May 4 
31's Apr 30 
97 Apr 9 
16%, Feb 1 
340 Mar 29 
32 May 7 
169%, Mar 5 
32% Apr 6 
35%, Apr 13 
94 Feb 23 
% Apr 23 
40'2 Apr 19 
135°4 Apr 15 
13%, Apr 9 
70% May 7 
105 Feb 15 
7 Jan 19 
50 Jan 4 
‘2 Apr 30 
40', Mar 18 
46% May 4 
35%, Mar 12 


17% Apr 19 
32%4 Feb 10 
34% Jan 29 
28% Mar 11 

1% May 7 
33% Jan 26 
317%. Mar 16 
28% Apr 19 
18's Jan 20 
120 Jan 25 


90'2 Feb 8 
36"5 Apr 13 





STOCKS 
NEW YORK STOCK 
EXCHANGE Par 
Greyhound Corp (Tne)— 
Common - 3 
4%% preferred ne a 
Grumman Aircrait Corp___.-____- 
Guantanamo Sugar -._-..-..-._-_. 
Gulf Mobile & Ohio RR com_No par 
$5 —— snbibanindaiiell No par 
EE ae ee 25 
Gulf States Utilities Co— 
RES I No par 
$4.20 dividend preferred... _ 100 
$4.40 dividend prelerred______ 100 


64.44 dividend preferred__.._.100 


H 

Hackensack Water... — 
Halliburton Oil Weil Cementing--5 
Hall (W F) Printing Co... _____ 
Hamilton Watch Co com____No oat 
4% conv preferred___...._.__ 100 
Hammermill Paper Co... _ 2.50 
Hanna (M A) Co $4.25 pl{d__Nwo par 
Harbison-Walk Refrac com-_-_ __- 15 
6% pestetres...wdecccnoadd..- 100 
Hart Schaffner & Marx... ..--- 10 
Hat Corp of America common_-__-_1 
442% preferred.._............ 50 
Hayes Industries Inc... ....-._- 1 
gg RE EE ee 2 
Hazel-Atlas Glass Co ..--....... 5 
Hecht Ce epmmon............-.- 15 
, SF ...... eee ee 100 
Heinz (H J) Co common ______-_- 25 
346% + wrelerred i.....adacsocs 100 
Helme (G W) common _ 10 
71% won-cum preferred_._..._-- 25 
Hercules Motors._.......... No par 
Hercules Powder common ____No par 
8 .. ee aS ea 100 
=e Chocolate common__No par 
4%4% preferred series A_.__ ~~ 50 
Hewilt-Robins Tne. ------.--_--- 5 


Heyden Chemical Corp common __-} 
3'2% preferred series A______ 100 
$4%— cum 2nd pid (conv) No pur 


eee 5 
Hires Co (Charics E)............- ] 
Holland Furnace Co... ...-- 5 
Hollander (A) & Sons_-----.----- 5 
Holly Sugar Corp coimmon______ 10 
6% conv preferred___..._..-- 30 
Homestake Mining ....-...- - 12.50 
Honolulu Oll Corp. _-------- No pur 
Hvoker Electrochemical Co com___5 
8 a ee No par 
$4.20 div 2nd pfd ser B___No par 
Houdailie-Hershey common. — 3 
$2.25 conv preferred__......_.. 50 
Household Pinance common __No pur 
A, Ee 100 
RR... SSeS ey ee 100 
4.40% wpreferred............_. 100 
Houston Light & Power_____ No par 
Houston Oil & Texas (Del). .--- 25 
Howard Stores Corp... ..-- 1 
See ST Gann duntinediondmmaw 1 
Hudson & Manhatlan common__100 
5% noncum prelerred_______- 100 
Hudson Bay Min & Sm Lid__No par 
Hunt Poeds Itic............. 6.4645 
ES 1 
Hussman Refrigerator Co_.._No par 
i 
ee 20 
Illinois Central PR Co common_100 
6% noncum conv pid ser A___100 
lllingis Power Co common _No par 
408% cum prelerred_________ 50 
4.26% cum prelerred__..._ _. 50 
4.70% cum preferred... 50 
4.42% cum preferred_....... . 50 
Iiiinois ‘Verminal RR Co. --_-5 
Indianapolis Power & Light__No par 
“When issued” 
Industria Electrica ‘De Mex, ; yo 
RTGS SOUR nccincmenocadubesont 
Ingersoll-Rand common _-___- _No p: iw 
ee Sc nntindimencenume 100 
Beinee Beets CG. odadcccoceas No par 
Inspiration Cons Copper. ____ 20 
Insuranshares Cifs Ine __...- ~~ 1 
Interchemical Corp common... 5 
Gee. BeeeG Gdn casnnanes ~.100 
ee No par 
Int'l Business Machines__...No par 
“When issued” 
Int'l Harvester common ____- _No par 
SS a 100 
Int'l Hydro-Electric Sys class A__25 
Int Minerals & Chemical com___.5 
CR Ee ee 100 
International Mining Corp i... 1 
Int'l Nickel of Canada com__No par 
Preferred ~~ < ———s 


International Packers 
International Paper common 7.50 
ke RE ee ee No par 
Int'l Rys of Cent Amer com__No par 
a I 
International Salt _..... __- No par 


~ Limited _ — 


International Shoe ~~ No par 
International Silver common ____. 25 

VO EE aaa & 25 
International Telep & Teleg_No pur 
International Utilities Corp______.5 

$1.40 cum conv pid 2h 
Interstate Dept Stores__.....____. 1 
Interstate Power Co _.___._____ 3.50 
aaa eae No pat 
Iowa-Iilinois Gas & Elec Co_No jut 
Towa Power & IL.ixht Co________ 10 
Island Creek Coal common ______ 50c 

Se ae 1 

B | 

Jacobs (FPF 1.) Co ——— ae 
Jaeger Machine Co.__.____._. ev par 
Jefferson Lake Sulphur Co______-!3 


Jersey Cent Pwr & Lt 4% pfd__100 


Jewel Tea Co Inc common _______ 1 
3%% preferred __...._..._ 100 
Johns Manville Corp___.____ No par 
Johnson & Johuson__...______ 12', 
Jones & Laughlin Sieel com_____. 10 
5% preferred series A__..____ 100 


Joy Manufacturing Co_....______. 1 





Monday 
May 3 
13%, 13% 
95%, 95%%4 
26 26"4 

4° 4° 
28% 29% 
72 72 
57'2 57% 
28% 29% 
*102'2 103 
*103 104%, 
*105 107 
*39'% 39% 
39's 39% 
19% 19% 
14% 14%% 
*67* 684 
19742 17% 
*103%2 104! 
28°, 29%% 
*140 144 
23 23% 
5'2 5% 
*34 3542 
12%, 123 
5% 53% 
19% 1942 
23 23% 
*83 89 
32'2 32% 
*95'2 9634 
*21 21'2 
*36 37 
*14% 14%, 
82 83 
124'2 124'% 
41 41% 
52% 525% 
30% 30%. 
15% 15%4 
77 77 
B72 88%, 
19 19% 
9% 9%, 
13% 13%. 
°6% 674 
— 16%% 
26% 26%, 
39M 40'%4 
71% 71% 
68 68 
*100'% 101% 
116%, 116%%4 
15% 15% 
*34%, 35 
§1%, 51% 
*93 94% 
*101 102 
104 104 
35 357% 
78%, 80'2 
*16%% 16%,4 
13% 13% 
*3e 3% 
B's 8% 
43'2 43%, 
*16%4 17 
244 27% 
21 21", 
50's 51% 
89 90! 
*114'. 116 
43% 43%, 
*49 50 
51% 51! 
52! 54% 
53 54% 
B4 B44 
45%, 4554 
‘2242 23 
3% 3'% 
41% 42 
111%, 114% 
*160 164 
53% 54% 
24%, 25% 
177 18% 
307% sl is 
93%, 94 
14! 14°45 
337! 338 
*263 75 
31 31 ibe 
1667, 167 
30 30 
34! 347% 
"93 95 
2! 4 2! 4 
39 40', 
135 135 
115 12 
68 697% 
1037 10374 
6 6 
41! 42", 
53? 53! 
397%, 40% 
45°, 45°45 
*35%2 37 
16's 17 
297%, 30% 
31%, 32 
2744 27% 
ll ll‘s 
*29'2 30! 
31% 314% 
267 27 
14% 147 
117 118' 
7 7% 
0's 20° 
23%, 23%, 
91 91 
38 385 
102 102! 
635, 647 
60 60 
22°34 23 
88 83 
33 24 


NEW YORK STOCK RECORD 





Continued—Page 6 


LOW AND HIGH SALE PRICES 
Wednesda 


Tuesday y Thursday 
May 4 May 5 May 6 
13% 137 137 1 
°953, 96 ° +953, a onaie z? 
9 tg » on 25'2 26 255, 26 
+, 4%, 5 4%, 5 
287, 30 29%, 30% 30' 31! 
°“72% 173 *72% 73 : 72% 73 ‘ 
x56%2 57% 55%, 56% 55% 5655 
29 29 29 29 287 
*102% 103 103 103 ©1024, a 
"103 104% 103 104% 103 103% 
*104 107 *104 107 *104 107 
#39 39%, 39°4 3934 40% 40°, 
392 40% a 86 413, 42% 
19 19% 19 19% 19% 19% 
14! 14% 14%, 14%, 14% 14%, 
a saee "67°. 68% 68 684 
‘ 17” 3 3 VY 
103% 103% 103° 104 ian oak 
a” a x295, 30 30% 30% 
z *140 86144 *140 144 
22%, 22% 22%, 22% 22% 23 
2 5'2 34 35'2 
12%, 12%, 12% 12s 12% 12% 
5¥2 5M 5% 5% 5%, 5%, 
19% 19%, 19% 195, 19% 195 
“3888 ma “22% 22” 
o£ 
*32% 32% 33% 34 i oe 
9542 95% *95! 96 9512 95! 
=" 77 21% 21% *21% 217% 
j *36 37 *36 37 
= 14% 14! 141, 14% 14% 
81 79% 79% 7812 79 
*124 125% *124 1251, *124 125% 
41 41% 41% 411, 41'2 41% 
*5242 53% *52%2 53% *52'%2 53% 
30% 30'2 30 30 2974 30 
15%, 16 15% 16% 15% 16 
— 77 *75% 17 *75%2 77 
"B87. 89 8 88 
19% 19% 19% 19% 19% 19% 
974 9%4 *9%, 10 *Q%, 10 
13% 13%% 13 134% 13 13% 
“6% 3% “63% 642 "6% 62 
16% 165% 16%, 171% ‘ 174 
26 26% *253 263% 26 26' 
397 40%. 40 40" 397, 40% 
a oe ane 
5 6 70 70 1B 4 5° 
"100% 10114 101% 101% *100' 101% 
117! 117" *117'2 118% *117%4 118%, 
155% 16 16 16% 15% 16 
34 34° 34° 3D 42 34% 34% 
51 52 52'%% 52% 5242 aaa 
93 93°4 94 94 *93 94% 
101 101 101 102 102 102 
*104 105! 104 105'2 ee 2 + 
34% 35 47 5 3 3E 
80% 81'4 Sain ai 79'% 80! 
16% 163% 16% 16%. 15% 16% 
i a a ee 
346 3% 342 3! 3° 8 37s 
*3 85, *7 1, B's p+ a 
432 43%, 43°, 44 ‘ 8 
167 8 17's 167% 17 17's 17a 
25% 2% 254 2% 2% 27% 
*21 21% 21% 21% 21% 22 
51 51! 51% 51% 51 51% 
89°, 93% 921, 934 91% 93%. 
"114's 117 *114+, 117 *114'2 117 
43 43! 4314 43%%4 43'2 43 
*48'. 50 48'2 50 °48', 50 
51%, 51%4 5142 52 *51'2 52 
*$2! 54% 53'% 54%. *53'4 54%. 
53 54'4 53 544 *53 54°54 
8% 6%%4 8% 84,4 aa P 
4572 457% 46 47! 7% é 
2244 23% 23'4 24 ; 23% "de 
“34 33 3! 33 3% 374 
41 41%, 4155 41°, 42'2 43% 
115 116! 114'2 116°, 115 116 
162 163 165 165 + 165 
53%4 54 54 54! 00°4 
24% 25 24%, 247% +4 rf 
18! 18%; 17° 18! 4 
3014 30% 304 30" 30" 4 
c4 94 94 G4 99 vo 
14% 14%, 144, 145% 14% 14% 
33 337" 334 336' 338 340 
*260 272 264 72 *264 272 
31% 31! 313, 31% 31% 31%. 
167 168 168 168 168% 168%, 
a. 30 30', 30% = a 
34%, 35% 34 35', 3 3 
°93 «95 93 95 93 (95 
9! 21 2! 2! 2's 2% 
39% 397, 391, 40 ; 39%, 40% 
135'2 135% 135% 13574 135%. 135' 
17% 11% 115% 11%4 11% 11%, 
68', 69%. 68'. 69', 68%4 69'4 
*10342 104! 1035% 104'2 = " 
6 6°58 6° 6° , "a 
41%. 43! 43'2 43! “an 44 
53'2 54 53! 53 0 ae 
3972 40 39 %, 395, 39%, 40%» 
45%, 46%, 45% 46 es 46" 
354 37 *35? 7! *30"s 4 
16's 16% 16's 17 16%. 16% 
30 30% 30 30 2974 30 
31 31%. 31's 31's 30s s1 
27 27! 27 27 27% 27 
11 11% 113% 11% 11 11%% 
29! 9! 291, 293, 30 30 
x31 31%, 30%, 3 +4, 30" 
27 27! 26% 27 27% 2i*s 
14' 1475 14°. 141. 14% 14° 
117 118 117 118% *117 «118 
6s r & ri 67 7 
2053 205, 20%, 21 20%2 21 
23'2 234% 23*s 234 23s 23' 
91 91 90 91 90%, 91 
39 39! 38 39 3875 38s 
102 102. 102 , 102' 102 102' 
64%. bb°a 64°74 bb 647% 65%. 
60' 61 60's 61 61° 61 
22° 23 22*s 227s 22"8 23 
88 88 734 88! BB". BB*, 
3 332 337 





, 6 34 


33 33 


Friday 
Mayi7 
1373 14 
96 96 
2574 26 
4% 5 
30°, 31% 
73%4 T3'2 
56%2 56% 
28%, 29 

*102%2 104 
103'%2 104*, 
*105 107 
*40 412 
41%, 42's, 
19% 19% 
14%, 14'2 
*67%s 682 
17%, 17% 
*103 103%, 
30%, 30% 
*140 144 
*22'2 23 
*5% 5'2 
34%2 34'2 
12% 12%s 
5% 5% 
19% 19% 
22'%2 225%. 
"88 389 
32% 32% 
*95 96% 
21% 2155 
*36 37 
14%, 14%% 
719*%2 79% 
*124 125% 
41% 41% 
*52% 53% 
30%% 30% 
15%. 16 
76 76 
87 87 
19% 19%. 
9%, 94, 
13 13% 
6% 642 
17's 17%. 
26%2 26% 
39%, 40 
72 7T3%2 
68" 69°, 
100%, 100', 
117'2 118 
15* 15% 
35 35 
*524% 53% 
*93 94 
101 103 
*104 105 
34° 35 '%4 
79% 80 
*15%% 16 
13~s 13° 
3'2 3%2 
7% 8 
45 45%. 
17% 17%, 
25% 24 
22% 22% 
50% 51 
92'2 95'2 
115 117 
43% 43° 
49 50 
51'2 2 
53% 54%. 
53 54'4 
9%, 10%, 
7 47 
23% 24%% 
"3% 34% 
42%, 43%. 
116 120 
165 165 
5434 547s 
25% 25' 
7% 18% 
30'2 307 
96 96 
14% 14°45 
339 %q 339% 
267 279 
31! 32 
168% 168 
30'2 3042 
33476 337% 
3 95 
2's 214 
397%, 40's 
135%, 135° 
ll‘ 11% 
69 707 
103%, 104° 
33% 6 
43 43 
55 55 
395.2 40 
44' 45', 
353 37 
16' 16° 
x30 30" 
31% 31%. 
27 Y— «827s 
li%) 117%. 
x29% 30 
30% 307 
26% 27 
14% 14° 
117 117 
67% 7 
21 21 
23% 237 
91 912 
38 ‘es 3872 
102 102! 
64%, 65 
59° 61 
22°24 23 
88', 89 
33%3 33! 


Sales fer 
the Week 
Shores 


2,500 
15,900 


3,000 


70 


16,600 
3,000 


100 
10,100 
5,300 
100 
10,200 
4,900 
200 
500 
160 
4,100 
2,360 


Ww 


38,900 
700 
2,800 
,800 


100 
200 
460 
000 
900 
100 
100 
400 
300 
200 
100 


~ 
Noy NrH 


ow 


NN 


500 
600 
400 
,000 
600 
700 
500 
100 
200 

30 


Ww 


~ 
Ie Oo 


UIiwn 



























u e 1 died ° 
. l 











Range fr Presons NEW: YORK ST . eine 
r > 
Lowest Ran OCK OR . 
Highest bomen Since Jan. 1 Ny STOCKS RE D Continued—Pa 1 
; Highest Py cw loa STOCK ge 
2% Nov 4 ; HANGE M 
3042 M P onday LOW AND 
Wg N 2 Mar 12 ar H 
eo ae 30 49 Feb 5 rd Jan 11 35% Apr 30 Kw May 3 Tusstag A -— Fp PRICES 
Mi. Ces 15 8% Jan 2 Ars Jen 4 5456 Apr 23 Kaiser Alum & Chem C ay 4 7 pd Thursday Sales for 
oa > . aoe sMay 4 = 3% Jan 5% cum preferred (conv) .._~73 1 May 6 Friday — the Week 
92 Sep 11 tat G lee) nen S| ao ae yh + oe’ ie 34 — Shares 
‘ 100%4 M pr 28 ansas Cl nace__ 2'2 53% 34! 
98% Jun 18 «Mar 9 100 9744 Mar 18 ty Pr&ltc ---10 221 ~ 52! . 33% 333 
105'2 Dec 16 Jan 12 104%; 3.80% pref 0 com_No pa 3438 4 53 4 33%2 34% 
ae («és iene 104% Jan ‘17 = 2 Apr 15 4% ee A r 33%. 331, 3% 31 52 525, 513 ‘2 344% 34% 
ih} atid: re 2 107 Mar 31 45 gum preferred___________ 100 ‘o3 2 3344 be °3% 3% 51% 52% 523 > 9,800 
36% Se ; 8 104% Aor 50% preferred____________ 100 $4 °g2 2 33%, 333 348 3% aig ‘s 3,600 
32% yn a 45% Aug 10 385% ° 4.20% preferred _____....__ 100 100% 10042 *100% 94 *92 = . 3358 34% w+ 4 3% 1,200 
17. Sep 27 = Oct 28 350, i 14 483, May 7 —— City Southern— 100 i 2 105% °10414 -F ©100%2 102 333 24 a 34% 4600 
ve Jan ’ om med ‘ Y a 1 4 
ati July 1 14 Ya Foon 4 18% Jan at A, oa aes ae, No par yy °103% 104 Ft 105 2 108 Z aoe *100%2 102 1.180 
aod We eee Be ae er eee ae BBS oh a pe 
a oe 82 Jan Kayse ght Co_ B: £404 403 @ 47% . 02% 103%, py 
37% Oct 6 Feb 25 645% J 4 18% May 4 K r (Julius) 4& Co__.__..... 8. be 183 4 4034 4 2 46'2 473 V2 120 
“ 18% May 5 Kelsey Hayes Wheel_------ 07 "8 46 
21 Nov 16 60 Jan 8 395 on 4 79% May 6 elsey Hayes Wiheel_____________ * 19 183 - 40% 407 2 48 
F } 9 Kenn a 1342 14! a 19 8 41 48 483 
39% Jun 16 24% Feb 3 20% Jan 11 ‘gt Ape 14 Merk Cour Copper ...-----..No pa 1 173 4 13% 1: 18% 19 41 4 16,400 7 
eJan 4 46%2 Apr 14 Kern County Land Co_--—-. 5: 33 19 41 41 ‘ 
101 Sep 15 494 Dec 14 # Jan 11 22% May ern County Land -No par 77a 1i%4 175 “4 13% 133 19% 500 ; 
111% F 48 Jan 11 y 6 Keystone 08. aa 2. 78'8 783 17% 17% a 4 13% Hs 19 = 19¥ 
+ Va Sep 2 Na Feb 2 106, Jan . c- yal 9 Kimberly - Cuarh Corp 4 Co___No ior ote, ae pi 78% de aie 13 2 13% 135% yoo 
, ; ‘ com___N 242 22Y s 44 1 2 79 797 18% 1 
78 Dee 11 41% May 19 31 4 Jan 13 25% Mar 4% conv preferred o par . 2 223 } 43% 437 79% pa 20/4 6.300 
Mar ly 9 King-Se ed (cum)_ 56 567 % 22% ; 8 431 ¢ 19%, 79% , 
28% Sep 14 95 | May 12 79 39 Apr 29 eley Cor geen & 562 2242 22% a 43% 4 23,200 : 
% Jan Kinue ; p--------~- 114114 a 57? : 22% : 43% 45% , 
81%4 Dec 3 41% Jan 5 93, o 86 Apr i: y (G Rb Co common_______ 1 : 115 * 56% 567 a 22% 8 9,900 s] 
1 93! . 2934 Jan p 3 $5 -j . o common. 24% 24). 115 © “ 563 a 22%2 22% . | 
31% Dec 29 g2Jan 5 821 4 36% Apr 5 prior preterred__...___-No pa 1 oF 42 °94) 113. 115 e 57% Ve 800 
Be 7 " 4 Jan 8 Kop . * el 3834 382 4 2434 *114). 58 58% | 
47% Dec 8 35 eJan § 3034 5 95% May 3 ppers Co lne c -NO par e 1G 4 383 - 24% 243 4 2 116 8 11,400 
7 Apr 30 j a Sa 85 86 3874 38% ° 4 24%, 247 117. 117 ‘ ' 
37% Apr 28 57% Feb 5 484 34% Jan 23 preferred ----10 4 °84 38 39 24%— 24% #243 190 
46% Dec 31 82 Feb 18 51! nl Kresge iS 8 = PPS Coe Rwasee 100 33%8 337% 86 B83). *38 39 4% 24% / 
42 Feb 2 [4s Apr 8 Kress (S le: 95 95! 33% 337 2 85 84 : °3734 38% 400 
4 46%, Jan 5 Kress (SH) & Co_----------No par 31% tit 95, 96 : ‘ 33% 33% 33% 84% 33 . 200 | 
a. a 493 5 es 315 Jo /2 334 ‘y 
Ep Seos No par 4 50 3 z3 31! 95 95 * 44 33% 
8 Jun 9 10 D ’ 43'2 44% a 49% 50% aan 31% 31% 95% 95% 670 
4% Dec 28 oe 9% J e 44%4 x43 ? 50% ‘s 31% 31% 
19% Jan 2 25% aug 2021 + a ee . —_ 434, 44 50% 51% 2/600 
1 A 2 : : eG 30 ,600 
46 Dee at aes aia a Se Consoliiuda 6% 4 =e Se 5,200 
18% a 56 ear . 14% Jan 8 1 : — 25 Luimibert Ge ia 6° % pld_ 75 Pesos Mex 10°4 10% 107 > 
7 p 14 a3 47% J: . an 22 La Vs 4} 7%, 107 
if Sep 21 24% ~— 17 19% ra : 51% Jan 27 7 Bryant bE pommegearae par 22° Bre 4% rhs aon 11 - sal ‘ 
Po 2 Nov 23 29% Peb 9 48'2 Jan 7 pda May 6 Lune- ‘4 preterred.—--—------ ice rt 15 154 21% 21% 2134 4% “4% 4%, 11 11% 10 
f a 14 «95 Feb 13 22 Jan 7 yn _ 10 = Lee Rubber CO aan nnnannn anna 1 "50 854 -_ 15% 15 ry rg 21%, 21% “4% 4% an 
Minn 2 te ae 2 eee ire —-—------=---8 arom aoe - i 5214 15 15% — 1,400 
14 Dec 2 34 Mar 24 st ay 4 10% Feb 1: 3.85% preferred s Co common..3 = ®s 55% 0551, 247% 2674 *50% 52% ; 15 1'600 
: 9 225 27% Jan eb 12 Lehigh C a 223, 23 4 56'2 8 2634 — 50'%2 52” 
5% Dec 22 % Jan 20 13 4 34% Apr 1 uli Coul & Navigation Co__. 100 eas ~ 227 a 56% 56° 272 . 2 “pi 
, 5 ¢ Apr 6 Pp 4 Lehigh Por avigation Co 92'2 94 - 8 23 997 . 4 57 26% 267 
6% Dec 16 1% Jan 7 -. ae 15 Jan gh Portland Cem ----10 } "92% =o 33 57% 57 7 12,900 
15 14%, J =. Jan 4 4 5 Lehigh Vall ee 2 : B34 g7 <2 94 93) 2 23 23 57 
Ee Res fed Fes se oe fof Hl Ry a aE Se 
14 36 No ar 30 , r 3 poncen . ee rg ton------- 1 died 14! , 32 , B84 33, 92% 94% c 
16 Dee . 18% Mar 2 + _ 4 39! ; kor a t AOC Sousun ne Gene par a 1% it 14% 14%% 1430 32 32° _ a" 23,100 
_— 5 ry re gece” — ogee fee « 5 - 1 . 
3% Sep 14 onan Mar 17 16% Jan . 18% May 5 folaeae Corp (The) -_____- No par 1214 | Ba Boe 85, a 1% ae ‘ 14 %y 14% 14% 6,000 
34% Jun to > a i Pia + fe Slores Producis-—--=2--=-3 38 38% a” oe tae 8% 8% R 1 $'200 
63. D n 10 39% Dec 1 8% Jan 4 10 ' J ay 7 Libbey-Owens were Ss No par 17% 17%% 173 38 '2 38 383. 2 2, 8 812 600 Z 
155 ec 29 82 A 0 36% Mar 22 an 25 Libby Mc ‘ns-FPord Glass Co 17% 18! 7% 1738 173 4 383% 381, 2% 2% 
yea 3 noe $e re ic al'2 Apr 26 Ile qMeNeill & Libby...------- +. 497, ie mee 6% 19" °17%4 18 7 8,500 
Menn a 6 tn ae 164 b 29 Liggett & x Corp a= 38 au. a” es 49'2 49% 18% 19 4b a" 7,200 
19% Fel 47% Mar 16 or 4 79% Apr 2: ‘7% prelerre ‘ acco com...25 10'2 41 393 Hing x8% 49%—8 497 “‘ 14,500 
285, _ 9 27% Mar 6 38% Apr 2 44% pr 29 Lily Tulip Cu d@_..-.------.-~.- 100 657% 66% 655, 40% 40'2 a% 8% 9 49% 50% 6,700 
sine, 12 | (38% M 27 «20% May 6 «25. Ma 3: Cee en 162% 16244 *160 " 1624 654 40 = 40 : 9 14 
va Sep 14 21%, ar 3 30% Jan 25 Mar 12 Lionel ett Cu. ...---.- rie wht 76 16) *160 162'2 16 + 4 66 653 44q *39 39Y 600 
os Jun 17 74 of *~ by 18% Jan ; 20% Ap 39 Lion ‘one cicecany ae 43-43% 19% 78 The 7 160 160" x64% 66” 15/400 
( © . 2 19 Lion Of! Co..___---__---___No . ‘ 1 . : y 
Mors tee Gat & 8. 3m {eee ee ee ee. ae ge 
26 Se My Mar 2 an 11 35 : Ye% conver om ___No par ° Ma 3 Pg 21% 21¥ 43 . 2,000 
pl 241 5 y 37 Mar 2 nvertible pr ieee 23} 9 391 4 Ve ans 413 + , 
123% rod i 34% Mar 19 saat _ 4 15% May ; Leckheta Airctaft 8 bmn ie. om 4 aa% 234 Sein fi 39% 29% 2034 205, ae 1,800 
21% _ 15 110 ae 74 23% Jan 36% May 7 et y _ cea. ae 34%, 35% “s 76 = ’ i 23% 4 39% 39% _— 
‘sit un te cee —a use: ‘sabe O32: Oa Star Gas Co Corpaa-------10 Sele = bo 14% 32% 33% 5 a” =" 2,400 
97 Ma 18% Mar 2 22% Jan 4 263 4 4.75 ¢ s Co common_____- 10 332 38% 3514 35 14%, 147 32% 33% 16 100 
y 6 ; 5 17 4 Apr 14 ouv preferred ons 26 ¥ 5 542 357 8 5 33% 343 
235 106% Jan Jan 4 201 > 4 Long Bell Lumber (Md) A. No 2 26% 263 7 8 35! 357 14%% 147 Ve 89,2 
fees Set ged weet ue Siege ‘Hen HORS ee ee ea 
34% Jun 1 “Dec 3 144 Mi 15 26" 5% sert ' o com..-.10 "24 rth 112 112 6% 26% 14 fa 9,200 
144 May i'n Jan 4 es B preterred ~ 19'2 195 24% 112 ” 264%. 26% ’ 
3 Sen-ik ee ee I ay 3 153% Lorillard (P PES ponoce 100 *105 9% 19! nd X23% 235 112 : - 19,000 
. p 15 Y, 4 40% J 3¥2 Feb 15 (P) Co comn 72 105 106? 9'2 19% 8 23, 112 =:113? , 
30% Dec 1 67% Jan 2 wsan 5 45% ‘May 71% preferred IR 5: 10 247 6" *105 19%4 20 4 23% 2 800 
‘ 5Y ¥, ‘ ) —— 47 i 106! * 197 23% 23¥. 
92 Ma 6 35% May 2 59% Jan 11 68% Mi: y 6 Louisville Gas & El Go (Ky) No 100 6 25% 25 aie 105 106% 9% 20 Py 1,700 
y 25 y 25 3014 Apr 27 May 17 «Gas & EI C 144 145% 25% 105 19% 20% 1 
36% Se 97% Nov 4 Apr 27 34 . Louisville & o (Ky)_No par 542 144} -" 25% 253 105 ‘ 4 27,200 
p 15 45%, 9 96% Ji 3442 Feb 15 = Lo Nash ville 45% 45! 4 145% 145! o°8 25U%_ 255 104 106% 
4 Jan 22 4 2Jan 22 100% M wenstein (M) & Sons Inc com. 50 3 ‘ 45) 1 542 145% 6 25% 25} “4 30 
8%% Mar 2 Mar 18 as ae , ) & Sons 1 6334 64! 4 4542 144¥ ve 25% 
i Mar25 44% Apr 12. Lukens Steel Coun | 30°, 31 64, 65% = oe dla 145% 145% 440 
e ap atape aRaeepepea &: *99%2 101 “4 31 303 4 66! 67} . 4534 4.6 
ak POSE ea Ss VS 10 42) “99 101 4 31% p= Fny 7% 6634 68 +, 600 
3 2 43 “99% 30% 31 8" 6,60 
41 Jur 12 Mar2 42% 423 es? 101 °994 31 31% 6,600 
0! Sep 17 132 Ma 4k dan 9% Jan 22 M& - ; aa 4276 43 °99% 101° —_ ' 
/ « -- 
sete sa 18 15% — by 125 io = an _— 8 6 Se eae Co_ 8 43% 43% 1,200 
c 29 , 12% May » Jan 19 Yorbes common __1 81% 8 
78% Se 26 Jan # May 7 15% Jan : 6% preferr ommon__10 83 
e Sep 14 : 8 207 5% Jan 20 Mac oe 41%, 413 s 8% , 
7% Oct 1 8742 Mar 2 sJan 4 233 ack Srucks 1né.__.....___. «sn 100 e716 " 41 x8%4 83 
4 6 7 81! sApr 6 s Inc--_--.- 129 131% 41 1 Pg 8% 
i 9 4 Mar 16 rs . Macy ( NC ~~ 2 - wn , 31 ° 41 : » 83 
21 _ 7 9% Jan 13 a Soe 38 ae of aieas protunned:es com...-No par zoae 134 13% “teat 12934 13080 fe, 41% a” an 1,000 
, Sy Jan 28 series A_- 22, °129% aan 
inte Bite 2 hae eas ne ee a a he i a i 
, Sep 15 ; n 6 16% Js . May 6 Chef ---.----------- oq! 5 ‘2 84 22% 22: Me «127 
on Dec 30 ser Mar 23 511 4 a x. 18% Mar 3 ace Copper i Ne.pes 6% a Te (1% "ea oan 83% a3% 22 "2 227% 1500 
= os oe 14 re ty 28 3% Jan r wae Feb 26 Ssalouine pans ny orT eee * 3544 36". ante 6% 6 <3 61, 72 7% aa 83% "180 
- an 16 ‘ r 9 4%M 5% Jan 25 M : Cont RR Co._...----_-5 16% 173 362 37% 3 072 51 : *7% WM. : 
Seis i uae > ee OS 5% Jat anati Sugar Co..-_._---------- so ° 17 36% 36" aa of 6 1 600 
¢ ; : an 18 Mi Winworease 491 519 ° 17 17 Bt 36% 38 6% 2 
16% Sep 2 11 Mar 9 22% Jan 12 28 Feb andel Bros ....-.------..-No pa 1 4! 491 519 ° 17% 37% 3 300 
- rapt pect peeing ar  weaamn ‘ 17! 37% 37% 
11% Jun o 25 Jan 7 Jan 4 9 ¥ 5 Manhattan Shirt _........ No par 6 4% #4) 491 519 . » Be 173 11,200 
0 ' 5 9 , 4 Feb aad a 5! 51 —* 4) ; °491 @ 17% 
$2% Jun 16 «SB as 12% Jan 11 «13% Bde. ‘ Maracaibo Ol Exploration.----——- : 24%, 2544 ann 5M Hae th 4 18 — == ‘ yon 
22% Be = ¢ 55 Jan 8 eae Mar10 Marine By Corp --——-n=-———----6.25 835 Be oa 25% 02454 25% “5% 5% * 4% 800 
80 ’ Sep ‘. 25% Mar 19 oS ae 43% — . 4% % aka ok common_.._5 + 23" «2154 Pte *8% 81%, ‘244 25% °24! 400 
12% ~ s 88% oer 8 24% Jen 12 28% aoe . se fete tae ee sonkee 50 tag 13% 13% 13% ed 21% am be 8% 8% aos 
0 Se My Ma 2 an 4 9 arshall Fie : ------10 ‘ *56) pa @ 13! “8 “s 213 ‘ ’ 
‘ p 14 . r 20 16%; 4 Apr 9 ielhd & Co ce 42%4 43 4 57 563 2 13! o @ 21% 
16% Dec 29 14% Mar § 5% Jan 4 255% Mer: 4%4% wprelerre com____No par on7 43 1 6%— 57 A + H4, 13%6 13 9,700 
7 “ ; eg 27% 28! 43'2 ‘ "56% 5 2 13% 2 
17% Se 25% Feb 13% Feb 1 18% r31 Martin (Gle ¢ ..----.--.- 100 - 4 28 43 43 *56% 57 57 1,200 
P 15 a ; » Apr 26 a enn L) Co. 9342 9344 28 - 2 43 57 
ese ithe ete fh Be Mariin-Parry Gor oo---——— dae SS a a a 
98% Jun 30 110% ec 30 38 Feb 21% Ap* 15 M par 17%—8 173 2 22 21 Me a9: “93% 94 @ 28% 6.300 
75% Jun 10 4Jan 5 10 eb 16 47% May 3 asier Electric Co.......... No par 18 18% 1746 173% 21% 21% 203 93% 93% . 
83% Jun 32% Mar 23 4 Jan 5 110% May 7 Btathiesén Chentien! Corp com... 1 2] 2 18 18! 17%8 17% Pte 21% 20% 21: 130 
‘ , , ml C : 17 71 4 21% 4 
82% Jun 1s 95 Jan 20 28 Jan 4 30! ~ 4.25% col cul Corp com_---5 , ] 21 + — i 18 18% 17% 163 + 34,700 
2 9 92 7 10's Feb 11 M iv preferred_ 45'2 47} : 21 205 P 18 18! 16% 1,2 
75 Jul 5 Jan Jan 11 97} 2 ay Dept Stores common___-__- 100 8 46! 5 e 21 P 6 177 i ,200 
y 3 y, 6 92% Js 97% Mar 29 +} Stores comm 110 110% e 46% 45% 20% 207 6 18% 3.6 
16 Se 85% Nov 2% Jan 5 ‘ $3.75 preferr on_----~- 5 *109! 5%4 46! 6 20% 20 ¥ 600 
Sep 15 24 83 98 Mar 11 > preferred. _- -- 291% 29% 2 111 1093 2 45! > 2 20% 
45 8s 21 Mz Jan $3.75 ¢ ~-------NO 3 29) : 09%, 109% 4 %6 ; 2,200 
=f Fos Bol hee eee = RS RE Rt RE RE OR, oy ie 
15 7 Feb 4 sa ae 3 Maytag Co cor ¢ pid .....No pa 2 95% 9515 |: 4%, 95! 29% 29! 
201% _ 5 21% Mar 25 , one & $3 Seclaneei cas -<-<----- No pas anes aoa bth — 95% 96 aaa 95 Y2 os : i 20,100 
; 5 tae EE. Sei iS 7 "3 6 ‘ +: oad ' 
1394 Des ae 2% ren uf 15 Jan 718% May 4 Mocall Corp — 49. 49% a7 | 7% 17% 19% ‘BT's 89% i at 320 
ai°% se 8 “4 eb il - 2934 Jz ~ ~ 7 am i] 493 . is , ld, 1. 89 ¥2 : 
72% Dec 16 =" Feb ‘ ta — — 43% ton is McCord Corp “6... No par 18 18) 9 “% on “49 ‘9 17% 17% 1 800 
oe a —-_ | = — 2 2a secrecy preferred. -—— an = 21% 21% 1844 18% 18% 182 ‘ 49-50 
5% Sep : 3% Ma é 5 2: erei Gere eammea. ; 22 22 om ” ‘ 
52 oon 22 35% + 12 68% Jan 8 4 far 19 3% onion Corp common__50c 41'2 42 41% 412 22 20 Vg 18% 18% 19% 189 
33% Jury g |60| be Jan 13 33% Jan 4 52— Apr 30 McGraw or, Creare ell 3% 33 41'2 42 —. 2s 213, 22% 1,900 
4Des sn . wees i — o McGraw-Hill ah WS euaemeeen 1 See ae 803, 82 Bw 13 ae Ss a“ 2 — 
11% Dec 2 6% Jan 2 ia Apr 26 42! clityre Por shing --------- 5 — 2 83% 84 - 83 . 13 
215 9 7 1 18% J: 2% Feb 18 McKes wenpine Mines 51 51 —~ SS 83! 82 82% 13 2.90 
anit ~ 14 14% ~- re 11% - A. a3 % Mar 5 se Robbins Inc Raman onl 66’ 67 ore 52 aie 4 83 84 ~ 83 a. 
632 Oct 13 . 8 71 2% Apr 1 . a 281, 381 16% 667% +i 507 net 84! > 600 
26% Jan 9 95 May 1 te Jan 4 34%% A 9 McQuay Norris Mig Snenenwooosor= 1 202 38"2 385, 39 66'2 66'2 66 Me 51% 50'2 51 ry 
11% Dec 20 28% Mar 1 86%, Jan 4 99 pr 21 Mead Corp c “Ter, 20% 2038 393 39. 39 39% 66% 66 66? 1m 1.900 
300143 9 27'e F 99 Mar 2¢ Ve th ommon______- 12's 12! O"s = 20"s 20% 20% 39% 39% — 1,100 
sence ig MMV uistgan 414, Me | “Semmens Sf oy ot i rr ae ae 
ova Sep 15 May 21 ” May 5 Shoe Corp igen aing 9842 98! X33%— 332 23) Hg 12% >1 20% 20" 
17 Se 19% Jan 47 Jan 4 , y Mengel Co (’ 2-2 - oe a 982 *98 #4 33% 33) 12% 12! at 600 
Sep 14 257 7 15%4 F 492 Apr 14 - o (The) comm ---} 27%— 277 : 99'2 98 4 33% 33% <i 12 ‘e 1.000 
on a 4 ” rm A 19% me ~ 17%s Apr 29 sserniaie aan Ist spetervall uae 12'2 121. oa o- *s 2734 - S7% 97% 3 = 2,400 
Jun 10 88! > 4 22 Jan 2 ores Co I 48°, 4914 s 27% 125 28 28 V4 ey 30 
91% Sep 2 111 Jan 2 4 Apr 29 Qi! , Merck & C ees 324 pd 32 485 os <"s 14 ‘ 28' 283 o 
‘ 1 97 . 0 98 Js 9114 Feb 5 2 0 Ine comm 3 17 17! e 485, 48 . 12! 12% 6 3.300 
gptaee et ter 8 lan 3188. or a Sie nsiered <OON pee att gp oi iim  f B iit zit Bano 
28 _— 16 31 ~ 30 26 Jan 4 ; -4 Apr 19 $4 25 21 yt cenaaiaaae oe 87 "2 89*4 373. $5 20'4 204 17 17! 6 17% 7 60 
86 aon r 39% Jan ; 21% Jan 13 28 ” = * santana: tinkaan 7 heen No par aaaae aaa 102 103% an » 89! Ro. 0 20% 202 41 ++ 
95 Se i 98 \%> Ja 28% Jan 4 262 > Merritt- Anotype Co___N 04 "2 45, 104! 02%, 1023 La, 9 873 89! 7 
. Sep 14 = n 2 92 32%4 Mar 19 Chapman & Sc o par 34 243 2 1042 104! 102% 102' ° ; 
68 Jun 1 105 Feb 92 Jan 5 1 Mesta Mac _& Scott-_--- 12.5 i.” aan 34 1, 04'4 104! ‘ Ay, 102 102! - 
2 - 2 104! 060 Feb 4 achine Co 0 291, 29% 34 33) it. 104 105 2 700 
84 July 93% Jan 13 2Mar 4 108 Apr 2 Metropolitan Edison 3.9 ee 39) ag 22%, 225 33%2 33% 337 Hy 104'2 104! ‘ 
99 May 3 93'% Peb 92 Jan 15 < = = 4.35% pr dison 3.90% pid -10 32'e 32% 32 291, 22%—8 22% sore se 33% 335 a 
May21l 107% 4 89 Ji 8 6Feb 8 % preferred ser 008 96'2 98 , 32*8 31%, 32 22 22% > one 2,800 
18% Sep 14 or. 19 = 1053 a : 97 Apr 14 Hy 44 preterred ~  aaame a an 100 107 108% G6"2 96"2 96 32% 32% a soe 19,900 
— s Mar 5 Avg an 13 1084 Apr 23 80% preferred series_______ 100 95 as 107 108'2 107 96 98 = 32 900 
See 6 Ziva reo 2 27% AD! — 4.45% preferred ee 100 95 = 94 9634 - i 108'% +107 108! °6 97 ¢ 4 
ontnotes see vee IF . pr 29 Miami Copper series ______- 104 10 4 9 97 os 30" 4% #48996 107 = 106% 
ee oe 5 26% 109 108 109 oo 97 95 95 96 96 "2 30 
a oa 27 27% G3 oo 108 ©6109 oS 95 10 
i ~ os +. 21% 2642 27% 1 109 s 
7 ae ania aor 11,500 
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NEW YORK STOCK RECORD _—_“sntiaued—Pars 8 
STOCKS LOW AND HIGH SALE PRICES Gales 
Range for Previeus STOCK onda: Tuesday Wednesday Thursday Friday the Week 
Kear 1968 — eee Aen EXCHANGE Per ue re May 4 May 5 May 6 May 7 Shares 
ee ae ry \M% Apr 29 Mid-Continent Petroleum_---_--_10 81% 84 $1 81% él 81% 80 881% 80% 81 14,500 
55% Sep 22 66% Dec 3 G5 Jap 8 a Jun 28 Middle South Utilities Inc_—.We par 27s 27% 27's 27% 27% 27% 26% 27% 27% 27% = 20,700 
23% Jun 9 37% Mar © a eS 33% Bia Midland Steel Prod commea_______ ee 30% 31 31 31 °30% 31 31 oar 
me Dee te Fe 8 ass bene on. | ae ee eee °128 129% 128 129% 128% 130 126% 128% *128% 130 80 
4G 7 1 Fe 8 inne 6 i aan on 30-23% 2432 24%, 25% 24% 24% 24% 24%  °24% 24% 3,800 
Me Oct 9 24% Mar20 = 2140 Jan oe tL FeL 16 Minneapolis & & lous Mp_Beper 2134 21% 21% 21% #jjé§ 22. 23% 23% 24% 23% 24 9,800 
1G%s Jan 26-24, Nov 20 = 78% Jon 4 «© dose Jen 19 ©Minn &t Paul & © 8 Masie_Se b% 9 9 9% 9% 9% 9% 9% 9% 9% 1,800 
8% Dec 31 19% Jan 2 ao > | }6ee ee 6 well 85% 86 86% &9 89 ©6990 9044 92% 89% 91% 6,100 
53% Feb 27 668% Nov 30 67, Jan 3h Oa ee ip Biium bate Gs Bile comenen. 0b pat 66% 66% 6542 66 65% 65% 65 65% 65% 66% 6,900 
42 Apr 6 60%Dec 3 S5%Jen 26 Gorm Apr 19 —Meper *102 104 *102 «104 102 102 103% 104 *103% 105 90 
Wee 2 ae 1 eS ST en -Moline Co common__t 9% 10 9% 9% 9% 9% 9% 9% 9% 9% 3,400 
8% Dec 29 9% Jan 23 9% Jen 4 1142 — = $5.56 ist preferred... °7612 77% “1612 77% *76'2 77% 76% 76% 16% 76% 30 
o.08 3 SS ae Se) oe ee oe $1.50 2ad conv a me *19%% 19% *19'% 19% 19% 19% *19% 19% *19% 19% 200 
isi Nov 7 rth eee a =" Peb is 23% Fen 1 Minneapolis Power & Light__Be pas 2342 2342 23% 23% 23%—8 23% 23% = ee a i 
19% Nov 17 2 Dec issie Ly i 3142 31% 31% 31% 30% 31% 31% / 
24% Oct 18 4% Mar25 8 = 27% Jan 4 «= 34% Mar 30 Biases Cop en Coe 7%. 18. 173%— 17% 17. 17% 16% 17% x17% 17% 22,400 
15% Sep 14-23% Mer25 16% Jen 4 19% Mer Mississippi River Fuel ee | 43. 43% 43% 43% 42% 43% 42% 43% 43% 43% 11,200 
7 aoe 31 “6% Mar i ai% Jan : Ou ape 29  Missouri-Kan-Tex RR com_ Wo per B42 «8% 42 8% 8% 9 8% 8% 84% BY 31,988 
: > ot omega 36 5h 66% 67 66 66% 6642 67 6642 67% . 
57% Sep 15 70% Aug 6 61 Mar 17 691% Mar 23 Wy Fe == ee S fe si% 99% 18% §3% 49% 50% 49% 50% 57.900 
22° .. Dec eH 3304 Dee i7 iv her $ ryt Feb 16 Mohawk Carpet Mills____.___.__36 19%, 20 19%, 20% 19% 19% *19% 19% 19% 19% oe 
Cc ‘4 76 Wie 21 a 35 5 S 3 3 4 , 
13 Jan 5 1534 Mar 25 13 Mar3l 15% Jan 19 Mojud Co Inc 1.236 13% 13%6 13% 13% 13% 13% 13 4 + aoe 21% 8,500 
a i 1 bh Machine T par. 20', 20%6 1976 20% 19%2 20% 20% 20 8 4 
15% Sep 11 20% Mar23. 16% Jan 5 21% May eS PER eon 86 86% 85%, 86% 8644 86% 86% 88% 89% 92 12,600 
Soe See ee eee ee eee ee ae — 21 21% 2134 22% 214% 22% 22 22% 21% 22% 16,900 
Tees 6S Se 8 Be. ee ee ee 35% 35% 35%, 35% 35% 36 35% 35% 35% 36 11,800 
25% Jun 10 32% Mar 26 31% Jan 4 36 Ye Apr 20. Montana Power ( per 361. 40 39%, 395 39% 39% 39% 39% 40 41% 7,600 
29 Nov 17 40% Dec 11 31% Feb 1 42% Mar 16 Monterey Oil - a & Co . 60% 60% 60% 60% 60%. 62 ‘ t tw% BW 34,400 
53%e Sep 18 65% Mar 19 56 Jan 4 64% Feb 15 Montgomery ase 4 ner 33 14 14 13% 14 1334 14 14% 14% 13% 14% 3,700 
11% Sep 15 18%. Apr 15 12% Jan 4 14% Mar 23 > ee parr 2 em 6c ——Ho per *12% 12% 12145 12% 1242 12% 12% 12% *12% 12% 700 
19% Sep 15 1S Ape 16 11K Merde =614% ee 8 =6Meerel (eehn) ammmeetOe 3444 34% 33% 34% 3342 34% 33% 34% 33% 34% 8,700 
29% Dec 29 43% Jan 6 30% Jan 4 37% Mar 3 Motorola Inc --.-- - =8 17. 7 li's 175 17%. 17% li% 17% 17% 18% 2,200 
ee ees OE CUS SS Oe eee 5 2% 24 235, 235% 23% 23% 23% 23% 23% 23% 1,600 
21% Dec 29 27% Jan 6 21% Mar 1 24% Apr 26 Motor Wheel Corp. . 23% 23% 2315 23% 233% 23% 23%, 23% 23% 23% 6,300 
21% Sep 14 27% Mari6 23 Apr 28 25% Mar12 Mueller Brass Co- H 22 2214 21% 22% 2142 22 21% 22 21% 24% 15,400 
18 Sep 15 26% Mar13  19%Jan 4 28% Mar 24 Mullins Mfg Sxt0- 4 13% 13% 13%, 13% 13%6 13% x13%q 13% 13% 13% 3,000 
12 Jan § 14% May 19 13% Jan 7 16%¢ Apr 8 a F i —" 7 3% 43° 42%, 42%. 43 43% 42% yr 42% 43 1,800 
Soa oe ee fe Pee eee ee ane 8O8O ©1072 1072 107. 107% 107% 10%%% 10742 1074 107% 107% 130 
104% May 18 110%Mar 3 106%Jan 14 110 Feb 23 eS SS eee 19. 19% 18% 19 18% 19% lb%e 19% 19 19% 5,900 
16*2 Sep 15 24% Feb 2 to% — 8 +e = = ry America a 043% 44 +43 43% 43 44 °43 44 *43 44 _ 
42% Aug 2 0 Feb 2 2% Jan Va — 4 *39%, *39% 4 
35% « Dee 29 53 Feb 2 37 Jan 4 41 Mar 26 Myers (F E) & Bros._____._..Wo par 40'4 40% 40 40%%4 41 41 39%2 41 39% 1 
6 1,380 
° , ~ - 721 3 Ty. 80 80% 82 , 
74 Sep 15 99% Jan 2 74%Mar29 82 May 7 Nashville Chatt & 8t Louts-—_-100 75% 76 v2 77 79. ia% 79% aT1% 08 = & 4'500 
ie a RR + Ee Ss A National “nirit y 1 13. 13% 13% 13% 13. 134 12% 13 12% 12% 5,400 
11% Sep 14 15% Jan 8 12% May 7 1542 Feb 19 er ae ; : ~~ ri 1 1 14% 14% 14% 14% x14 14% 14 14% 14 14% 4,500 
16% Sep 22 21'%2 Mar 9 14 May 5 19. Jan 19 woe ys Co ~s 24) 25 243, 25 24 243% 233 24 24 24% 2,400 
19% Sep 15 25% Mar 20 20%, Jan 4 26% Mar31 Na ome ee a oy am aeit 38% 38% 38% 38% 383 381. 39% 39% 39% 14.000 
oor see See Sf Oe ae ee ie 017834 178% «= x178-:178 178 178 179-179 17842 180 180 
158% Jun 24 174% Dec 14 172%Jan @ 180 Apr 21 1% woe 4 oa ana 14% 14% 14% 15% 15-15% 15 15% 28,500 
10 Sep 14 13% Feb 26 11 Jan 8 15% May 5 ee be J bes re or 13% 3% 12% 73% "34, 74 15 77 78 19% 5,800 
51% July 22 60% Dec 26 «= 57% Jan 8 7912 May 7 ee ee eee -——mmenad rf ie% lek 16%. 16% 16% 16% 16 16% 16 16% 3,900 
‘oats (ume 6) OMG 3 (Saas a eels! Goneaeee On 12% 12% 12% 12% 12 12% 11% 12% 11% 11% = 11,100 
19 yn 31 207 Dee 3 1944 Son 3 23% aoe 36 “$1.25 conv preferred ae *2242 22% 22% 22% 22%2 22' 22% 23. pte ry ng —_ 
ug s v4 34 2 a 3 : 3 y 3 9 19% 4 Va 800 
15 Sep 21 19% Mar 27 7% Feb 18 19% Apr 15 National Cylinder Gas pesemenana” = bt Fi 4 “4 seit 404 + 15% 74\2 75% 8.400 
Sint Mint we. Um. eee !!)6) Ue 13. 13% 12% 12% 12% 12% 12% 12% 2/800 
12 Dec 29 15% Jan 8 12% Jan 4 13%, Apr 14 National er teen oa res___... ; +o 17% 7 7% 17% 17% x16% 17% 17 17% 36,600 
16% Sep 22 23% Jan 6 16% May 6 20% Jan 20 National Distillers tO mms tee e1% 2! 92 92 92 92 91% 92% 91% 92 1,600 
84 Dec 29 99% Jan §& 87% Jan 4 97% Feb 12 4% % ~ wongh- cao 283, 29% 28% 29% 28% 29% 29 29% 29 29% 22,700 
abe ue et same 8 wea ts | One pene oe 101% 101% *101% 102 102 102 “102 102%  ##(102 102 620 
eink wera OS aS. SS eee me 4634473 46 46! 45% 46% 44% 45% 44% 45% 15,300 
29% Apr 24 38% Dec 31 38 Jan 4 48 Apr 15 National Lead Co common. i320 onan ‘4 m4 4 190 180 179% 180% *179%» 180% *1794%/2 180% 50 
155% Jun 3 173% Nov 4 172 Jan 5 180'2 May 5 1% preferred — 100 152 152 *150% 152 *150'%% 152 *150'%2 152 151 151 70 
132 Apr 15 146 Nov 4 141%Jan 7 152% Apr 9 6% preferred B-.---—. — "9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,900 
7 Feb 9 9% Dec 29 Bye ren 15 9% Jan 4 National Linen Service Corp___™___1 22% 293, 221% 221 221, 22% 22%, 22% 22% 23 1,600 
20'2 Dec 31 37% Mar 19 20% Jun 4 24% Marill Natl Malleable & Steel Cast_No par meu F1 °30% 31 31 31% 31% 31% 31% 31% 600 
4 Ye Sep 21 32% Jan 6 26% Jan 11 31% May 6 National Shares a = gumperemammetet - 33 51% 50% 51% 50% 50% 50% 51% 51% 51% 9,400 
Ye Sep 14 52% Jan § 46 Jan 4 51% Apr 30 National Steel Corp-_..._.......- 27% 27% 27%, 27% *27Y_ 28%, “27% 28% 2742 27% 300 
25% Oct 26 20% Jan 12 26% Jan 4 29 Jan 27 National Sugar Ref ey ae 2% 30% 29% 30% 30 30% 30', 303 30%, 31 18,300 
22% Sep 21 31% Jan 5 24% Jan 4 a May 7 National Supply (The) Pa a $97,973 97 97% °97 97% 97 97 96% 9% 80 
86% Sep 25 91 Nov 24 90 Jan 4 97% Apr 20 4%2% preferred _-..... —— | ; 33 33 4 33 33 325% 32% 32% 32% 32% 32% 4,000 
24% Jan 6 29% May 20 28% Jan 4 +t Apr 19 National Tea Co ree 0130 134 130 130 +128 132 #129 133 *129%% 133 100 
104%, Jan 21 116% May20 114 Jan 7 134 v2 Apr 19 4.20% conv a. ~\e_ennemees : €% 6% 6% 6% 6% 7% 6% 7 6% TY. 54,200 
4%Jan 2 7% Apr 1 6% Feb 17 7% Mar31 National Theatres |) 10! PH 1045 10% *10% 10% 10% 10% 10% 11 1,800 
10 Sep 14 12% Jan 12 10% Jan 12 11% Apr 8 National Vulcanized Fibre Oo..... 5. eK 5 5 4% 4% 4% 4% 4% 5 4,100 
4% Dec 28 7% Mar 6 4% Jan 4 5% Feb 4 Natomas Co -.---.-___.....NO Dar 12% 12% °12 12% 12% 12% *12% 12% 12% 12% 900 
ao. ae. «(6S iS gan 33 Nels a ; Inc comme: 1 14% 14% 14% 14% *14%% 14% 14% 14% 14% 14% 500 
1 Jan 27 106 Marae 108 Jen $100. Feb 38 4% % preferred net aee. °108 107s ©2108 107s 9108 nets 105 106 105 105 40 
105 Jan 27 106 Mar25 105 Jan 1 106 Feb 25 HS yee ag + ie + 34% 344 °34%4 35% 35% 35% 600 
31% Jun 9 38 Feb 6 31% Mar 5 35% Apr 22 Newberry ee ioe 035. 96% “95 96 % *95%4 96% $9514 96% *95% 97 ee 
85% Jun 30 3% Apr 2 86 Jan 6 95% Mar 31 ae er ag petro ss 14% 1436 14% 1456 14% 14% 14% 14% 1442 14% 35,900 
dun 3g eit den 6 on Peek 100, Ape 3) Mom dueep BT GEA Cb Ge DMLAED °100"” 208 +100 102 = *100-—s:102 *190 102 100 102 co 
86 Jun 18 92% Jan 6 94 Feb 11 100 Apr 30 a ety * ion Co w 54% 567 5644 57% 55% 56% 55% 55% 554% 56% 14,006 
37% Aug 31 56 Jan 20 40%Jan 14 57% May 4 Newmont yon nang) | Sean 12% 13 12% 12% 12% 13 12% 13 3,100 
10% Sep 15 16% Jan 29 12% May 5 15 Apr 12 ae - —— a ee 33 13. 73. «43 73 73 *73.~C«STTA *73 74 100 
23% Sep 8 34 Jan 30 25% Jen & 34% May 3 Newport News Ship & Dey Deek_—- 1 33% 34% «= «38% 33% = 32% 33% 20% 20% «=e 20%, 400 
a a m4 1 / 3 0 204 20 20% 20% 20% 6 , 
17% Sep 17 23% Mar17 18% Jan 4 20% Mar 5 New York Air Brake tty es > : % 21% 22 45,600 
16% Dec 29 25% Jan 30 18% Jan 11 26 Feb 15 ts — ‘Gentral---——-_— Wo bat 21% 22 21% 22% 22 22% 21% 22 21% 22% pe 
bus ‘ y, 3 Ss % 36 36 36% . 
30 Sep 14 48% Jan 5 32% Apr 21 37% Jan 19 Common ------- ro BA + Rt ng A 4 Re Bt oe . 109 109% 110% 500 
101% Jun 10 109% Mar 9 106%Jan 6 110% May 7 6% preferred — A----—. 18. 18% 17% 18% 18 18% 17% 18% 18 18% 3,800 
tod iy avis RMN Bea Meu von tet cmmeemeeer ss or’ ee gt om” sek io 
3 an an * \“ ° gs vy °85 87Y, *85 87% *85 8742 --- 
oo Sidy'y slg dan ssapr Saas Jon 13 mY aatom Me'oome eas wats ads oats age"? as ao” ans, 00” og ae 
; vifard Ga i as y iY % 24 23% 24 4 s ’ 
19% Dec 296% Ped SSI. Apr tT «60 Feb & Preferred 54 series Ae -ci0® 53% S40 88% 53% Ae S4i, 4% S48 55% 1.500 
14 c 4 e ty dita io — 5 , / 7 ‘ 4 , 
. Sasa Spy ee 14% Apr 2 18 Feb 19 in — ee a Corp_____1 15% 16% 16 16% 16 16 15% 16% 15% < all 
ate Gas Corp— ; ens 5 A 5 5¥ 36% 3 , 
31% Sep 21 37% Mar23° 35% Apr 28 = 38% Mar 3 Common ------.--- ———--— He pas =~ = = ante a. oo. + ti Pts 92 92% 670 
804 Jun 11 92 Jan 22 92 Apr 29 96% Feb 4 $3.75 preferred 00 2% 28% 28M 28% 28% 28% 26 Y~e 28 Ye 28% 28%. 25,400 
24% Jun 10 «28% Feb 2 27% Jan 4 29% Mari6 Niagara Mhk Pwr Corp enor e “% 8 821, 85 *82% 85 83083 "82% 84% 300 
75 Apr 28 80% Nov 10 82%Jan 25 87 Mar 24 3.40% preferred >  °S1% se% *88', 88? BE, 88% 89 «3 s«8. "890 89% 300 
19 Jun 22 87%Jan 8 86 Jan 5 92% Mar 11 3.60% —— 108 96% 96% 96% 97% 96% 96% 96% 97% 96% 96% 290 
87 Jun 29 94%Nov13 92 Jan 7 100% Mar 30 3.90% pre ~s 4 21% 21%. 21% 21% 21% 21% 21% 21% 21% 31% 1,500 
16 Sep 15 20% Jan 26 17% Jan 6 22% Apr 12 Nopco Chemica “35 40% 41 41 41% 41 41% 41 41% 41% 41% 8,000 
39%4 Dec 23 53% Jan 30 39% Jan 4 43% Feb 10 Norfolk & Western Ry commen. eo 26% 26%, 26% 26% *26% 26% °26% 26% 500 
22% Jun 12 26 Jan 16 .24%Jan 13 26% Apr 19 — we ._.. 22% 2254 22% 22% 22% 22% 22% 22% 22% 22% 18,700 
wei maben: 2 2 2S SS lk ee 264_ 28% 27% 28% 27% 27% 27% 28% 38,800 
15% Sep 15 22% Dec 21 20 Jan 12 29% Mar31 North American a Ap > 9 9 4 9 9 B% 9 3,600 
68 Sepi4 15 Jan 8 8% Jan 4 9% Jan 21 eee EE a nonnnel — a 6 os? *25 «8? “85 40-86 on 
83 July 6 87 Jan 16 85%Jan 7 89 Mar 23 North = Natura te enn 40% 40% 40 40% 40% 40% 329% 40 39% 40 13,200 
34% Sep 24 46%. Jan 2 38 Apr 6 43%. Apr 19 at e! Soonea remem 108%. 10834 109 ~«—«109 109 109 *108% 109 *108% 109 150 
103% Oct 6 107% Nov 4 107% Mar3l 111 Feb 23 Ye%e pre r +4 sau, BTA 57 «86% 57%  5B% 57% 58 57% 59% 31,300 
52 Sep 14 64 Jan S 54%Jan ii 6¢% Mar 4 Northern ram x os : ete 
Northern Pwr Ofiaa ‘ S ‘ wy Sf 4™s 4% 32, 
11% Jun 16 14% Dec 16 13% Jan 4 © 15% Mar 24 Common ____--._ 14% 14% oe awe « 80% po 3 -* ager 9 249,400 
ne oa saline 4s Apr 22 Y%e Apr 15 Common rights A ghee ., "a *, eanti. on - 9 "58% 90 850 
78 Apr 24 87 MerJ9 85 Jun 4 95 Mar25  § §3.60 preferred — wesw wasn. oak on 198” 198108 168 30 
100*2 Jun 18 109 Mari2 106%Apr 28 108%Feb 9 $4.80 preferred 100 100 2 100 : 10014 100% °99% 101 *100 «101 100 «86100 80 
69°.Jun 19 101 Jan 9 99 Jan 12 103%Apr 2 $4.10 preferred _ 106 23% 24% 2465. 25 1 24% 25% 24% 25% 25% 25% 44,500 
12% Jun 15 18% Mar 17 1a% Jan 11 25%. May 7 Northrop Aircraft Ine. 1 = Ay tg 9 9 9 9 s% 9 3,200 
8'2 Dec 29 14% Jan 13 @ Jan 11 9% Feb 8 Northwest Airlines Inc commen._16 aie io ~ 16% 16% 16% 16% 16% 16% 3,700 
16% Dec 30 24% Jan 13 1434 Jan il 17%Jan 4 4.6% preferred 28 —— on 1 ii 22% 22% 22% 22% 22% 22% 2,900 
16% Sep 18 25% Apr 98 19% Mar 2 22% Many 7 Norwich Pharmaca]l Oe_....._1,50 2i's ° oo 
° Me 42%, 10,800 
e P 7 1 o% 42% ‘ 4 , 
34% Jun 10 39% Feb 2 38% Jen 4 42% May 5 Ohio Edison Ce commen._____.13 41" 42% sonnae —" 104 ¥ 10436 104% 1. 105% 105% 330 
94%. Jun 12 106 Jan 2 102% Jam 4 108% Apr 7 4.40% preferred 100010444 105 = i. ++ alg > 95. 95% °95 «= 96% 80 
83 Jun 12 93% Jan 27 92% Jan 5 98% Apr 7 3.90% preferred see ane sonar ones tans 107, 10834 *107 108% *107 ©: 108 % met 
100 May 18 106% Feb 25 106% Jan 6 110% Jan 29 4.56% preferred oo 107 b"2 107% 107 107% #107 107% *107 107% 380 
97% Jun 12 104%Dec 9 104% Jan 13 106 Apr 26 4.44% preferred =i 107% 107% + hey th Hide H+ 66% 67% 67% 69 19,600 
49% Jun 10 «57% Aug 6 54%Jan 4 69 May 7 Ohio Ol] Co 652 66%. #9 pate 29% 29% 28% 29% 29-29% 4.200 
23% Jun 10 28 Mer 23 26% Jan 4 30 Apr 5 Oklahonta Gas & Elec Oo emis ; 29 29%2 29 Z 29 - 391 20 *19% 20 *19% 20 100 
16% Sep 1 19% Dec 26 18% Jan 20 20 Apr 1 4% preferred 19% +4 19% ae 10’. 10% 10% 10% 10% 10% 7,600 
8% Dec 15 14% Feb 2 9%Jan 4 12%Jan 20 Oliver Corp common 10% ° ++ i fils 80% 80% 80 = 80% “20 0Os«B1 140 
71% Sep 23 95%Jan § 73 Jan 4 84 Mar $ 4%% convertible preferred____ Toe £0 &U 80% 61 ‘ ‘4 
Por footnotes see naze 28 
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angy eet Sens 
ear 1953 Range Since STOCKS 
Lowest | Highest genes Jan. 1 NEW YORK STOCK LOW AND HIGH SALE PRICES 
@% Mar 4 15% Dec 28 in ee EX E Per Monday Tuesday Wednesda ae Sales for 
37% Aug 31 46% Dec 21 1% 26 18%, May 5 Omnibus Corp (The)_--. ae. © May 4 Mays Thursday Friday the Week 
28 Peb 20 42% Oct 21 44% Jon 11 5342 May 6 Otie Mlovator me 17% 17% 17% 185% 18% A gg May 7 Shares 
2 Sek Pes el eee Ee a el Be gt ee ee 
Su Sep 18 65% Dec 21 Bae. ee ee ene ao. “33-83% BS BSI 67% 674 67 67% 1/600 
2% Jun i681 Jan il 61 Apr 27 Owens-Corning Fiberglas Corp_.-- *13% 14 #137; 85 v2 *83 0 85% *33 ; ’ 
Mari2 9 =477%Jan 120 854,May 7 Owens-Zllinois Glass se . 5842 58% 58% 39 ae% a8 140 14 *14 rr tt 200 
80%, 81% 80% 81% Y2 58% 58% 59 59 ¥ Lng 
: ‘2 81 81% 813s 383 oy 60°. 3,900 
. 83%, 85% 11,100 
21% Jun 18 416 Deell  16%Jan 20 . :' 
17% Ma 
eo Oct 23 $3 Mar i0 a2 7 igs ee Ry apm 17 17% 17 
34% Dec 21 ha _ : 7% Jan 11 8% Feb 9 Pacific pg Fn eg esto | “8385 . ee 16% 16% 16% 16% , 
65% Jun 16 73% Mar 28 33% Apr 28 35% Feb 8 Pacific jon ae T% 8% “I 1% ay 83 85 “3385 = 
Jan 5 62 Fe benmngnentl #33 4 ‘es “% 8 273 ae 
Ss% jun 16-30% Ped 200 eM Jan 42 Feb 0 Sn preferred Reneum--—We per °a4 él “3781 ye “33 34 “33° 33% san 
4 2 Pacif © ) . 4 saben 
gun 10 40 Mari? 39%Jen 4 41% Mar 18 Pacific Gas ge Same 32 (32% “2% os - ee 44% 45 oaa 45 can 
2 Sean Gems Stes Ree iibee ee 8. Se SEER RE SR S see oy tn 
110% Sep 22 119% Mario 114 Feb 15 Pacific Mills ~~~ ~~" No par a6% - 30% 34% 34% 34% 347 41 41% 41% 41% 19. 
129% Jun 25 142% Jan 22 a 13. 122% May 5 Pacific Telep & Teleg com 100 23% 24% 23%, 24 ©2312 34% 34% 34% saan saan , 
nidianletl 2 235 933, , ve 7,000 
4% 15 8% Jan 28 4 Jan 4 146 Apr 21 6% preferred ry 120 120% 120% 1211 12134 122% 23% 23% 233, 24), , 
Mar + 22% “a 4 2,200 
K-39 ee. te ee i -  e Sones 144% 145% = 14444 144% 144% 144% © 9144% 148° haa ab 1,620 
o® aoe = =. 3 8%Jan 5 . web 4 ey Oil Corp common.4 33% 33% we Jr sits 4% 4% 4% 7 -< 80 
an 3% Mar 11 4 Jan ert 10 *83; /2 x31% 32% 317; 3, “4 4 4,800 
Bt * pS re 26 Sagan 4 © 11% May 7 Pam Amer World airways -.-No par 33% a + 4 aa, Be = 13,200 
Zauoct 1 eeu Mer2s | Go% Jen & 84% Apr 19 fen-kuestign Pelee Stream | oaete. ae 10% 11% Mts an an 31; 3% 43,300 
rl -<-- *60 1 4 ; /2 13% 5, 4 ’ 
Si May13| S8% Dec 30 STMdan & «(102% Mar19 4% preferred e100 wae 74% ~=—3% 94%~=OOAMe oa clo a ee 
obte Se 38 10. Apr 2 6 Jan 4 8% Apr 14 Panh 100 -101% 101% = *101% 103 “101 103 101% 101%  *10148 108 15,000 
eee ae st  saiay eos Mart Paramount Pictures 2 TM 7% 1% 7% Poe ae « 
: 34% Jan 7 21% May 6 27 Mar 1 Park & Til ctures Corp__.......1 30% 303, a 7% 7% 7% 1% 7% 73; & 
oe 0 44% Jan 7 31% Jan 4 37% Jan 29 Parke D ford Distillers Corp-..-1 a “ 30" 30% 30% 30% 305 30, 7% 8,000 
Saep is aeden 8 OM FeD 17) TM Apr 8 Parke Davie’ & Co-—-----Mopar 32% 33% 38 32% 31% 32" 21%, 22, 32 22° 1200 
b 17 ---------2.50 *37Y, > 4g “4 4 32% 1, , ‘ F . 
4% Sep = 8% Apr A 3%. Mar 12 ib on - her mae Ree par " V4 = +4 — " 4 4 le 38 éaaie f+ te ve See 9,500 
2% Dec an 2% Apr 26 1 nterprises___._ 5 ; ve v4 ie bk i , ‘ “4 200 
th ae 20 18 Jan 7 10% Apr 30 12% Jan 3 wegeway Coal Co common-__....._ 5 a : 3% 37% 3% 3% 3a an 7 7M 1,100 
Simson 1s 32 Dee 3) 30%Jan 4 87. ‘Mar 30 peb%,, Cony prior preferred----38 1044 10% 1oV, 10's 108210 SEE 9 2% 3 4,000 
30% Jan 37 Mar 30 Peni No par 37 ‘ 3 /2 /2 *10'2 10% *10% 107% is / 1,000 
_  .@umeet onli Se Tere ® Apr 2 nsular Telep common__._No pa 7 37% 37% 36% 36% ra 8 1042 10% 1,200 
30% Nov 2 4 421%Augi0 23 Fob 2 este — * Common rights _....---__..- «4 35% 35% 35% 35%. 3554 35% =” “> 35.35 1.100 
37% Aug 10 28% Deo le 38% Apr 7 = 2844 Mar 5 $1.22 ‘prefer ee ar ae re | = % 35% 35% 1,600 
Aug 27 29%Nov30 28 Jan 8 (29% Jan 29 -32 preferred 25 3 +283, "a 23'2 24'2 24% 24% °23%, 247; su = 28,200 
Si Mar 19 81%Dec 9 13% Jan 4 82%, Mar 12 rm. preferteg .n.cccccencese 25 027% =. *28% 29 #9834 29 283% oat, 4 2 24% 30 
ovo 18 Wh Apr 23 Ueden $ lt ‘May 4 Penn Goal & Coke Corp—————-~-n10 i a a Co | cc a 
an 4 y Seccmpane , : fa 4 80! 4 , va 
oes weer eee) «6Baies 6 See deel eee on . ae tot 13% 14 nag vets = SS B12 81% 6,100 
nN Jun B 107% Feb 3 105 Apr i13 106 Feb 24 oe Glass Sand Corp com...__- 1 °41 “2% yp 41 40% 41% 40% 40% , a 10,100 
35% Mar 18 35% Jan 4 42% Mar 22 Penn —— --------------- 100 *105% 107 \“% ms, 41 “$y 44 44 45% 455% 44, ay, 2,500 
— oe — ssosem = = 18 109 Mar 4 an ona com_..No par 40% 40% 40% up bs “— 107% *105'2 10742 105% B+, 500 
= ae ad _ -_---— aris I ) EE ‘ ‘8 2 407 1 V4 12 — 
ap Be 29 23% Jan 5 15% Mar 25 Tae ed rr - 4.40% series preferred___._.. +4 MR -- s 107 4s ,107 107 107 107 2 B+) alee olen 4. 4,800 
a; t+ © ae wueae S ee ee so 16——s«68 106, 107, #106. 107 sae 3% = MG Be 500 
. Ya May 10 Sep 15 r a Salt Mfg Co_.....- s % 16% 16% 17 . ’ n) 
Been ses Saaris $2% San 16 Peoples Drug Stor se A mC 10 os 42% 43 42%, 43 42” 42% oe oe | 6 ee 
OD ~S  ied — e  e  e nom oe sin oe ge Oy gps 8 °31% 32 31% 317 a4. 14% 14 14% lai, 14%e eee 
10% Jan 15 48 22 33 Mar 26 40% Feb 9 P a Gas Light & Coke......100 146% 148 re 31% 31% 31% *31% 31% 315, He 9,600 
15% May 21 13% Jan 4 eoria & Eastern Ry Co_.......1 ° . 147'2 148 147% 147} . ‘ @ 31%. 600 
38% Aug 21 16% Mar 12 Pepsi-Col 00 36 36% 38 2 146 14642 146 1463 
Be 49 Dec 28 46 Feb 11 49%, Mar 4 Pet 1G 08..ncccccanceccss 33%ec 15 15% 4 38 *36% 38 *365% 38% 39 4 2,000 
oo Sep 8 108 | Jan 38 wane 3 ee St So oeee..._-. Nopar °47% 49 lam «15% 14% 15% 15%, 153 am . 200 
Sep 15 21% Mar 6 18% Jen 4 23% Apr 23 pion ag et See 100 *105% 107 Por 4, a *47%2 49 *47, 49 " m0, + be 120,600 
m Corp of America... 2 107 *105%2 107 : a o-< 
26% Boo 30 19% Mar 25 11% Apr 20 15% Jan 11 Pfelff ® 230 «23 233 «23 22% 22% aie 5 ay ts 107 res 
91% Jun 1 34% Oct 20 32%Jan 11 38 Feb 11 eet aie ae ace Sisal 12% 12% 125 - . nN 1,400 
Shae jsura 8 ‘sesen 4 38 Mey 6 Phos on get RD Ae a 4 crt tt 12% 12% 12% 12% 2,000 
28% Jun 16 32% Jan 19 tr an 4 38% May 6 Phelps-Dodge C conv) ~...100 108% 108% 107% 108 = *107¥ ba 327% 33% 32% 33% 16,000 
Jan 4 37% M & Orp ..-<--nnne 12.50 36 - By, , 1072 109 107% 108% i 4 , 
Jun 24 25% Mar 17 23% 3 2 Mar25  +#£Phila Electric Co common.._N , 36% 36% 36% 3654 37% Cg 2 10742 109 790 
-—as 3 a ae bl Oe ae 12 38% Mar 29 $1 conv prefe — 36% 37%. 37.37 a ‘cree 37% 38% 38 0.38% 23 
Jan Y, rence com_..._No y 36 37Y y, t ; 4 400 
e6 Jun 24 99 Jan 2 95 May 1 iol” ior ° 4.4% preferred sey amma 100% sae%e a 25% 25% 3544 3512 AH 5,900 
ae = a a a 43% poubaved 100 96% 96% meee” wae ee 108 1089, + *1073% 109 360 
ov 12. 107 Janil 4110 , ’ $POG ..cccccccese __100 106 : : *95% 964 #951 77 ey +s 60 
8% Sep 21 18%Jan 8 7¥, May 5 4.68% preferred 06 106 106% 106% ; P 952 96% *95%4 963 2 
May 3 10% erred —--------_-. 100 = * 1082 Yy, . hs : 106 = 106 106 106 *106 Ey 00 
26% Nov 27 36%Jan 8 28 Feb >Jan 28 Phila & Readi 8% 109% 1084 110 065 106 | 1063 0 
Feb 17 45 ng Coal & Iron.._.-1l 1 ae a 110 110 #108 \ ; 4 170 
Se aoe BS Kon ot den fA Mar 3 Na Sprtycred nog og a ae 
Sipe i i deem Se% Feb 15 44%4an 6 Philip Morris & Co Ltd common i00 60 (90s« 90 — = 3342 33% 3344 33% 3334 345; pre 
a. Soe San eee i. lO” 40% 40% 39% 40 = = 30 giao 
an 5 86 Apr 27 90 Jan 1 ---------------100 92 92 : 4 9% 40% 39% 40% g? 
Bee Sis 85 Syke'l nus ce Gece fy oy Su Be a RE OS ar iar a 
48% Sep 15 69% Mar 25 oo. > Siow 3 eee nt 29% 33% ©29% 33% *295 * “85 8B 4 *86 088 
, Y, 4 % 337 295% 337 £905 Ma --- 
10 Dec 30 19 Ma 53% Jan 4  65%2 Apr 19 Phillips Pet 100 °38% = (98 *96 = 98 7 . 8 s 29% 337 
y 18 11 Jan 8 3 ps ae No 64¥, / a ae . 96 96 93 98 pe 8 — 
32 Sep 21 37% Jan 14 13% Mar 3 Phoenix Hosi —e pas a 65% x64%— 64% , , 95 98 1 
35 Jan 12 ¥, 0 RR eS & 4 64 64¥. 7 } , 0 
i — ty ee iS. ee ibe 3) 39 "38%, 383 “H% 12 ‘iy 92° S11) 32 ie 
referr ‘ 38° oy 6 va os 
106% May 22 106% May 33 21 Jan ll 29'2 May 7 Pimee-Bewes. t neseeeune No par a ase *101% 102 4 e101 B 4 osie R 338% 39% 300 
18% Dec 29 SS a. —  =----- Pitts C C Ri P v4 2834 28% 3 2 102 120 
Pes pes Be: Met Se ieeseee Ss ae gee ns gee ee gee ene 
© 29 97 Jan 7 17%e JI $5 convertible preferred _.N. Sane 7/8 18%, 19% 18% 18% » - be ee 
41% Sep 15 59% Feb 7% Jan 4 85 Apr 19 94.80 preferred (o —ee. ef *86 88 86. «(88 oe Nn 18% 19 7,300 
a aes (tetuerth «tegen 13 14% May 7 Pattebonen Fe onv)---.Wo par °62, 84 8124 81° ; , 86 6-86 *26 88 “> 
1% Jan 13 14% , nsolidation Coal Co---.-.-1 47% \, ‘ 80 83% 80 80" 4 
148% Apr 21 162 Sep 3 = 157' 2May 7 Pittsburgh Forgings C a 48% 48 48 48% 49! ; 4 79 79 600 
153% Jun 11 165 Peb 57',May 5 160 Apr 15 Pitts Ft Wayne & Chie Ry com_210 2 13% 13% 13% 13% * 14 49% 49% 49% 50 2.800 
6 162 Jan 6 169 ayne & Chic Ry com..100 *157% , oa. 13%4 14 14% 14! , ’ 
% Sep i38 58% Mar 16 Mar 5 7% guaranteed f 2 165 *157'2 165 157% 157% 01874, ‘ 14% 14% 3,300 
6% Dec 31 9% Feb 26 53. Jan 14 59% Feb 4 Pittsburgh Plate Sides erred_...100 16642 166% 166% 166%  *164— 166." 15742 161 *157'2 161 20 
12% Sep 15 21%Jan 5 oe ¢ 7% Mar22 Pittsburgh Screw ui ancormees 10 56. 56% 55%, 56! i *164 #8166 165% 164% 
» Bolt._._.No 7 7 ye 4 55%2 56 54, 4 30 
60 Sep 21 73% Feb 27 12% Jan 4 15% May 7 Pittsburgh St — 6%e 6% 6% 7 4 55 54% 554 6,300 
60% Jan 4 65 3 g ee] Co com.._.._No par 147 rf 4 a 7 67 7 = 3 hn , 
Sei Res REL oes Oe ae kde ig Bog 
or pfd_...100 68 68 ” 4 Ur *62'2 64 62’ \, ’ 
15 25% Ma x67 67 *67 67" 2 62% 10 
17% Sep rig 19%Jan 5 21% Ja . 6767 6742 68 
“ Bep = Soe. “aii 6 1484 Feb 12 Pitteburen Young & Ash 7 ey ano 20% 21 20% 20% 20%. 20% ene ig va 
e6 Sep i4 98 Jul an 8 24% Apr 14 Pittston C ne aT es °147—Oi; oer ‘ 4 21 2,900 
y 30 89% Jan 1 3 n Co (The) common-._.._- 22% 223 22 - : 147 -- *147 ou 
Ses Bare Stil Bele amr OR, E, a ec 
pr 24 Jar 4 ttt. ne 7 12% 12Y 51 191 ’ , 96'2 *96 96" , 
30% Dec 23 46% Feb 3 28% Marii Plymouth Ot! Co 4 a ase (13% *12% 12% 12 | 4 
—? ens Bee eee : 7 : = 4 : 12 12! 12! 
13™% Oct 13 17% Jen 29 22 May 4 35 Jan 29 Pond Cre k P _§ 26% 26 4 26'2 2674 26 G1 , mm a 8 800 
14% Jan 4 17% ek Pocahontas... ..--- 1 2242 24 22 93 AS 26% 26% 26 26 5 
Jun 3 19% Mar 23 % 7% Apr 29 Poor & Co class B ;_ we 22% 22% 22% 22! 21, 000 
™%Sep 15 11% Ma 5 ks 19 Apr 26 Potomac Electric Power Co ane Dae ee. an a) oe ie 17, «17—- 22% 2342 3,800 
4 Jan § Pressed Steel Car Co Inc com (Del) % : / 4 7 16% 17 
34% Jan 38 39 May 7 7%3 May 4 9% Jan 5 Pressed S ower Co 10 185%, 18% 18%, 18% 18? 183 : ‘ 4 4.800 
? 34 May teel Car Co Inc com (Del) - 73 4 ‘ 18% 18? 18 oY 
om July 1 Ty Dec 18 8 Feb 17 «78% Apr 19 Procter & Gamble. Ts a 
an 20 9% Mar 3 amble____---~-- No pa 76 76} i_ 751 a 4%—_ 34% *34% 343 
76% Dec 29 982% Jan 7 : 11 Jan 20 Publicker Industri er \, i Ten 75% T5%2 75! 3 , 200 
26% Jun 5 35% De B 72% Mar 16 80 Jan 20 $4.75 cum a =e ee 5 e 9% 9% 91, 9% 9% 9% 3% 16% 76% T7_ 10,000 
29% Jun 18 37% Dec 29 33% Jan 18 35% Feb 17 Public Se prererres._._.-- No par 75% 76% °7534 76% 6% 163 Ye 9% 9% 9% 3'300 
35% J c rv Co of Colorado..___-. 34% 1 - so" 4 *75°%4 76% 753 51 
[+ mS ao. ? Gti > ts 100 iL 38%, 3BNa 38% = 3B BY 35 33,038 35is 3.600 
25 Bep 15 27% Oct 30 el SE I ah 4.32% preteen: pecuenemnsn °89%2 90%2 89'2 89%4 *89% 90 89% a 37% 38% 11,900 
24% Jun 22 27% Jan 2 26%, May 3 28% Jan 26 490% e@ ......,----~-38 *26 26% 26% 27% *26 26 ¥, o 89% *89%% 90 40 
0 25%. Jan 4 73 - CO 2 63 263 * 4 . 24 26% 26! *26 262 
24% Jun 9 27% Feb 24 = 25% Jan 4 27% Apr 12 Pub Serv El & Gas com--——_No sar 27 2T% A > °261, 27%, -*26%_-27% 200 
101% Jun - =. oo . 9844 Jan 4 103% aoe 4 Fae, s seeoenee com..No par 27% 27% 71> 27% othe 318s ae tbs, +e 23, 76> 
105' M . i *1 3 y 7 ’ y "8 / 27 Tl 5 
SBE A ABLES “tacks (Muy fee Gar me ae tet les ae Re a eS 
an 2 47 Jan 7 PE tng ay ergo No par 501 1 x a 5a 106 105% 105! 
2 100% Mar 4 108 Apr ; 61% Apr 19 Pure Oil (The) a 60 : sit, atts + 51 51%. 50°34 517 515 52" a 
F nee SS 5% conv preferred foo «189% (109% 01984 110 see 60% 59% 6042 60% 61% "9,900 
: 
4 4 9% 110 *109% 110 #10914 110 ©1094, 110 4 = 
25% Aug31 30% Mar 8 Q 
131% Jun 17 146% Feb = os ¢ 30% Mari6 Quaker Oats Co (The) com , , 
20% Sep 15 25% Jan H 11% Jan 8 te ood - 6% preterred = Pine ora = Bios = mm B+ ta Bt 29% 29% 29% 291%, 295% 6.600 
Quaker State Oil Refining Corp—10 24 «24 23% 23% 3% % > + = +P . 170 
4 4 * ,000 
f1 Novis 2% Jan @ 22% %, R 
es Jun 13 7 Jan 2 i 28% Apr 30 =Radio Corp of America com._N 5 ”, ” J 
2% Oct 15 2.22 3 76 Jan 4 81% Pek 21 $3.50 ist preferred bemme <t 27%, 27% 27% 28% 28% 28% 27% 28% 28% 28% 61,100 
3% Sep 15 S% Dec 4 2% Jan 23 6% WSr30 RKO Pictures Corp par 80'2 80% 80% 80% 80% 80% 80% 80% 30% 81 408 
86 Feb 26 96 Nov 4% Mar 1 634 Mar 30 RKO Theatres Corp : . 6% 64 6's 6% 6% 6% 6% 64 COM anes 
ag 90% Jan 12 09% Mar 29 ~ ----------—--1 5%. 5% 5% 5% x 1 3 i 3 > ' 
35% Dec 30 47% Mar 25 37 Jan 4 45%. A Ralston Purina Co 3%% pfd.__.100 96 96 95: 951 ‘ *e 542 5%s 5% 536 512 13,900 
5% Apr 27 Raybestos-Manhattan _.____ No 442 443 nant 4, 9542 96 ; 9542 96% 96 96 150 
os ‘ ‘ « 44% 45 45% 45 45 44% 45% 1,300 





7 
Por footnotes see page 28. 
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a. for Previous STOCK 
ear 1953 Range Since Jan. 1 , : s 
Lowest Highest Lowest Highest ae SS ee Monday T —e AND HIGH SALE PRICES 
22 Ss a EXCHANGE P , uesday Wednesd Sales for 
ep 14 35% Jan 5 25% Jan 4 33% Apr ar May % May 4 ay Thursday Frid: 4 
30% Dec 28 34% Jan 15 31% Jan 4 3636 jad a Rayonler Inc common-___-_._-...._ 1 31) 315 iat. a May 5 May & hi ~y 4 the Week 
none Sep 15 14% Mar 18 8% Jan 11 10% Mar 10 eon ag ----------------- 25 °355, 36 = " = 31% 31% 31% 312 3 ‘ , al Shares 
4 Oct 9 33% Jan 8 26% Jan 13 28 Marl0 Re heopn Mfg Co--------------__ 5 9% 9? 5 i wn 36 36% 355, 357, 1% 31% 8,309 
36% Dec 24 41% Feb 5 36% Feb 1 39 Mar 24 ading Co common_____-_______ 50 27 o71, o'2 9% 9% 9% ou “al. 36036 1,20) 
31% Dec 22 36 Mar 6 3034 Jan 28 34% Apr 19 $3 noncum ist preferred____-_ 50 38 Ve oo 7 27 “es 2773 2778 977, aqt. os 9%. 11,99) 
12% Jan 6 29%Nov 6 26 Feb 16 31% May mF RN pemcmseneer tae ME 54, a Be 38 39 38° (38 a 1,309 
= + os rr 3g Mar 23 16% Jan 4 18'2 Apr - d pn hee ee ere - 5 *30'2 31° ‘ +4 rt . *34 35% *34 $i . 40 909 
p 5 Jan 6 91 equs oe Ree it a el +4 2 : 2 *30" : . A ~~ 4 ad 35! 
: ~ s isi Ape 27, 14 dan 37 Beowen Bees  Agqueamemamees  ~ oo se °163, 17 7 eat tae 31%, 32% 190 
Dec 23 7% Mar 20 4% May 3 3 (Robt) & Co— — 7” 4 12%2 12%, *12% 13 Ze ue 17 17'4 909 
25 Sep 23 1% Pen 38 J ‘ aoa 3 os + as aa. o pee preference_____ 10 4%, 4! e a 12% 127% a 55% 1.4090 
ec 14" Jan 19 814 Mz 7 ; ‘ res Corp-------- N Pit, re 4 *442 ‘ - 
64% Apr 29 62% Jun 1 57% n- 6 ey = 12 Reliance Mig Co common-.-------5 25% 25% 25% 25! £251 _ 42 5 435 5 109 
Ye Jan 20 Conv pid 342% series_..___ "100 Pts $8 4 rs 9% B24 9 + 25'%4 25 23 300 
13% Sep 21 19% Feb 2 14% J ’ *571 56 °57'4 58 o-2 #4, Bs, ) 3.60) 
n ‘ » *571 8 = = 7, 
84 Sep 14 97 Jan 23 9314 Feb - oa - = Remtngton-Rand common..___- 50c rigs 2 ; 7%, 58 57's 57% + 
aeee -_ 14 23% May 25 19 Jan 11 28 Apr 6 Reo pS pg --------------- 25 °94% 95 poe 17s 17% 17%. 175 177 re 
an 12 27 Mar 18 22 Jan lil 31% Mar 31 Repub ors inc..--....-----....- i 26! 263 94 e 94% “94 95 942 > = Li ‘4 18 17,409 
2% Sep 17 4% May 18 3 Jan 4 4\_ Mas a Public Aviation Corp___._-..___ 1 28% - coo 26% 26% 26% 26%. 36! 4 99 *95 46 110 
9% Sep 14 11% Jun 3 10% Jan 26 site oo a. Republic Pictures common_-__-_-_- 50c 4 28% 281, 28%. 2735 28%, ro + 26%. 26% 26% 5.309 
fo Sep 16 88% Mari? 47% Jap 11 oy) Senn oe ie 10 10% 10%. ia” as . 5 ans SE ae.; 22% 31.200 
08% Jun 10 115% Mar17 114, Marg 119% May 6 yg Faget ag Reem ed 54% 54% ae 10%, 11 610%, 11 37a 4's = 37,500 
5% 4 of = = = 37% Feb 24 50 Apr 5 mK Ay. ute series A__100 ©1184 119%4 osama bob 54% 54%, 5415 55! = 11 1.699 
“%, Apr 22 6% Apr 27 1M J: : rass__..-- No par V, y* *118%, 119 7 36 41,809 
42% Sep 14 56 Jan 16 5 7% Jan 25 Rexall Drug Inc an 45 46% 46 463 + 119%, 119%, *12 25 ‘ 
1% Jan 12 69%e Apr 30 Mewneidsa Metals Ga cam. tao 2.50 +o ; D6 x45%, 45° 3 Oo 125 109 
4% Sep 21 9% Mar 20 5 9's Apr 30 Reynolds Metals Co c 6% 6'2 6 63 2 thy 45°, 46%s 452 3 a6 
Jan ve 2 o com__-_No par 6% 6% 6% 6'2 + 46 590 
36% Dec 22 49 Aug 10 35% Feb “8 a : poad 7 —— a Ee -_ = so 67 67% 67. 68 iM 6% 6% 6% 18.309 
oo _ = j= dg July 21 46 Mar 16 48% Mar 4 ae Tob class B_..__- 10 383, a+ ’ sy 6% 6% 6% *6! = “4 67% 6742 6 209 
4 “% Jan 1 35 GG jx|. WEEEEIGS eococcesoscancece ‘ Jd /4 38° 39! 225, _ “8 D* 2 *61 6! "a 
98% Dec 14 107 * Jan ; 4s; — . B+ ive " Preferred 3.60% a + Fi 45 (51 45 é 31 Ri = 38%, 39% 36,300 
22, Preferred 4.50% series---.—. 100 103 103" 103 103 . 84%, B44 4S 
4, Sep 14 2 y M P . p : 32 103 10: 3 ‘ 2 Ot 2 85 5 
43% Sep 14 bd ow 7 pote oe 7 +H ape *° Rheem Manufacturing Co___-- ; ne 3 10: 10242 103 103 103! Lane 
22 Oct 9 26% Dec 11 06 May 3 +4 2 “+ al - Richfield Oil Corp_._..._-_- No par amet 32% 32! 32%%4 317%, 323 “a 
6% Apr 23 9% Dec 18 1% Jon 7 10 Apr r Ritter Compauy __--.---.-_- No par 20 1 57% 57 57% 5654 37 4. Hg 32 31'2 32 3,099 
2636 Dec 29 rH oe ok 9% May 3 16% bear S Meine Stille ine commen 2% 9! 20% 21 21% 217 nee S7'2 58! 4,209 
e ve 2 Mar 5 ay ns s Inc ¢ 20 J/2 2 9! \, ‘@ «422"%4 223, 223, "ear 
16% Sep 15 ora Mar . fone my . a 3 4.50% preferred an ae . 10° 93, ot a sate 9%s 9', 9', g1 aoe 
22% Oct 7 25% Aug 14 24 Jan 12 27 ° Mar > Robertshaw-Pulton Controls com__1 22% <3 21% 22% 21% 22 4 > 2 11°s) 12%2 9,700 
rt = 23 43 Ye Dec 7 as Sem 14 44% ‘ear 5 . — % conv preferred__________ 25 0951 ear 19% 19! 19% 193% 124 4 25 2554 12,109 
“an hee =. at ed 2 18% Jan 4 22% May 7 Stam Gute uae oe par 41% 41! ano 25 *25% 26 = Se" a mae 9,300 
‘8 148 Jan 8 200 M - [2 OS Cé..ccce 5 o11 Py 4 41 4 41° . oo 4 5) 899 
92 Jun 2 105 Dec 17 ; ay 7 Rohm & Haas Co ¢ 21% 21% 21% 21! z 41%, 41%. 4 1 ' 
96 Jan 18 105 M: as Co common_____- 20 12 21% 22 913 . 1 41% 2,209 
6% Sep 24 10% Jan 13 71 ar 29 4% preferred ser! 191 191 “190 ’ 215, 21 913, 221 . 
VY, Jan ‘ : erles A_....... 100 ~—-* 10% 193 190 ‘ + ; 21%, 22 17.399 
14% Dec 29 22% Jan 30 14% Jan : we Feb 19 Ronson Corp ; 102, 105! a > $ 192 192 199 200 ‘$00 
5042 Sep 30 62 Nov 19 55 Jan 4 711. reed B —— Typewriter _____ 1 ie on 7%, 8 a7 8 ‘ e - 105%. 102 1052 : 
. . ‘ ioe ae = uberold Co (Th en in iach 3% 17! ~%4 4 a °7 5% vo 77 77. M 
- 34 May 7 34°, May 7 ‘ e)-----~--_. No par 69 693 ta 1% 17% 17% 17 73 nae yy 2,099 
11% Dec 15 17% Mar 23 13% Feb 19 16% Mar 9 mineaee ideamibe : 1 974 68', 69 69'% 69), 7 l7’s 17% 7% ro 
aoe cseecceeanece- 8 14% 1 > - 34/1, i ’ * o 
on 14% 14%. “144%, 1445 au, ia 4% 1% —_ 
709 
s 
32% Jan 23 40%Dec ig 3 . 
8% Jan 57, May 
81 Jun 12 93% Nov 9 88% oe = onie many a et See commun... § 44% 45 
30% Oct 7 A o_o 103'2 Apr 30 10544 May 6 4 BS ogy ~ = ean nnen wenn ne 10 901, 90: ve “4° 452 45! 45"'4 45'. 457 se — 
16% Jun 29 43% Jan ; Sen wa 8 6... - ae 10412 re sec 91 91 ai, oii, 459. 45% 8,400 
22° Dec 29 3354 Jan = oh 221, Apt 20 St Joseph Light & Power~_-No par 37%e 37% ti 104% 104% 104°, 105, 105° 1051 000 
61 Sep 14 77%4Feb 2 62% Jan 4  27%Jan 27 &t L San P Ry Co common_.No pat 21¥2 21% “21% si 31% 37'2 377 377 ‘ _ 
2% Jan 8 70 Feb y Co common-_No par 25, | 21 212 21%, 213 243 7's 38 6,600 
211 Sep 15 312 Jan P 7 eb 15 Preferred series A 5% 25% 25%,4 25! 2 aie 21 21% 21% 20°, 20% > 
150 May26 160 Sep 13 133 —_ 5 248 Jan 26 Bt Louis Southwestern <Ga. tae 6S 66 654 66 25% 26% 2575 26's 26° 26%, 95,600 
17% Sep 15 23% M > or 9 125 Apr 9 5% noncu ---100 222 230 239 «9390 65% 66% 66 66 51, 6 oo 
91° ar 25 20% Jan 12 2574 Apr 30 Bt Re m preterred..__..... 100 ©125 3 232 23 225 233 *223 93° 65'2 66's 2,409 
2Sep 9 96 Nov 12 93% Jan 4 tie & oan wre —— Co common-_.___- 5 255 _- *125 «13 125 130 °125 io 225 230 310 
— === _— ata 14142 May 3 157 + | ES, 1090 bd s x25" 25'2 25! 95 . _ "125 130 
21 Sep 14 27. Jan 13 24 Feb 10 “4. —_ ; San Diego Gas & Electric Co____10 Hh 69 97%» 97% 971 ot + s 255s 2514 255% 29.000 
ore Dee 22 15% Mar 6 7. im © iste Jam. on a mag Biectric Co......... 10 - 58% 1442 14% 144, 143, H 2 2 *97'»s 9814 4 
ep 15 28 Jan 6 1742 Apr 28 B : age Arms Corp_______----__- 5 . +8 255% 255 ! ‘ Ze 5\4 147 154 5.809 
11 Sep 15 17 Mar2 o- 22% Jan 20 Schenley Industries Inc........1. 11% 11% 11! tts 25% 25% 2542 252 95! ! e 
3 1l% Jan 4 14% Feb 19 Schering Corp -.-- Inc--_--~~- x 17 ¥2 177. 1 tg + 1! 114 li‘ 11's mths yt .... 
a 127 93, 127 i e 17% «175 1 73 
54 Jan 16 70% Dec 9 6 : 12%, 12% 12%, 127 aan 17'2 17% 26,690 
9% Jan 4 ay - 12% 127 97 eo? o-p-- 
_" — 1 9142 Jan 6 91% Jan 15 sf . ae - —- Paper Co common__.._No par 8634 87% 86% 87 ’ — sand 
24% Dec > i Feb25 102 Jan 8 105 Feb 26 gh ie ececeonn-- Nopar °%92% 94 gee 87 B74 88  90', “. « - 
81%J Jan 12 25% Jan 4 29% Mar 1 Bcovill ed --~---~------ No par *100'%2 103 *100' ‘ 93 93 92', 925 91! c ot 5,700 
2 ss was st ae le es a meee ni 25 28% 28 3% 28% 20% se *100 = 103 100 103” = 
eb 3 102%, Jan 15 1 ; Ge BOCTCTIRE cncncccenccss 100 ©3883 90, ‘ bd ‘8 28%, 287 28° ant > =. 
6av Son 15 ET hey jay y 17%, Jan § 20% Sor acsanten Elec dye tory com__.. ~— = 107 “105 " 107", 105 204 ms 30"! a9", 90!2 =. 
4 Jan 29 74 Jan 14 ec Co (The) com_ 5 ©1953 ‘ ; 4 *105 107! #10 a” a: 
36% Sep 14 45% July 31 81 Feb 19 3.35% preferred _________--__10 . 9% 220% £195 20! 4 5 107 *105 10¢ 
42 OSs : ae od ee 6 : 4 4 19% 195 - ) 
21% Sep 15 26 Dec 8 24 Jan 4 a7 a? * Seaboard Air Line RR Co___-__- - aaa ~ 80 82 °30 82 Hy 203 *19%, 20% 100 
99% Aug 24 103% Nov 9 102 Jan 5 sau a 2 Seaboard Finance Co common _____- 26% 27 so Se 523, 54% $2 «53? arte 82 
13% Dec 29 «17% Maras «3 San 7 AB Pet S eae ee Se ee 108 * 1057 105 * 103 26% 27 2 2's 5.800 
/8 9°: ° a 7 % 
56% Apr 17 62% Dec 3 sae Seer p 18 ed 4 Seagrove lle apap es oes oahie at *112% 113%, 110% + , ro oa *105 «105% "39 
4 ay 7 Gears Rashuck & Co Sam . /2 
7 ars Roebuck & Co__._____ No par 43% ‘623, 2. 14 1414 13% 14! sae ert 1,899 
20% Sep 11 26% Mar 27 21% Jan 12 26%. A 3 D3*4 63% 627s 632 63% a 63°54 63 3 ie? 509 
8% Sep 15 12% Mari12 72, May 5 10% one © Seeger Refrigerator Co_...... 5 257 we 5 10,500 
7 Oct 13 14% Feb 26 715% aa « 91 ge 3  Seiberling Rubber Cu_.-----_____- 1 a «626 25°54 26 25%1 25% 26 
60% Oct 27 g0 Apr 14 60. A ¥4Jan 13. Servel Inc common________....___ 8 8 8 8 73 ' 4 26 26 26 1,699 
35% Sep 18 42%Dec 3 40 Jan “ oom cea 3 $4.50 preferred _._--______ 4 7% 8% 7%. 8 Ub 7%. 8 8 8 1'700 
, hn nldlUllC ee ee ew eeeeee 4 + . . 4 “7 »/ 
= = is 43% Mar 16 27% May 4 oan a a a oll fe aneme cat | i rod bye 62 °61%_ 62 613, é . ‘an 8%. 12,000 
Y, Mar 25 BY : + on Steel Corp____._ =“ . 48% 43 487 ~ he 2 62%. 30 
RS BR a ee a a 
Shty. ae ; 4 eaffer (W A) P er . p ‘ M2 °*g', 85 5 a3 i J's 30° 32,000 
i5%8e is iimden 6 degen BOT Aer 28 Ghali MiG ne ag) 2824 2624 925%, 27 ‘ M. 27” —s4 a. 8%, | 8% 1,509 
- ------ —_ . an ae eller Mfg Corp__........._ stot a0"4 9° 49 49! “a 27 ©25! 27 ; 
--- os Mar 15 83 _ eee i F 9%2 49 49° : 3 - ’ 
= ~ 15 34 », Jan 20 9% Jan 4 36°. Mey e ee Corp of America new _50c = tog i 16% 1634 16%4 16% + A + 490 49'% 10,200 
ate Ben ii av ned = 38" Jen 6 39 Feb 1 Simonds } a Oe acai No per 34% 349 3 a a 3 BM 4 te | 4 P ‘ane 
. aJan 4 44 —-— 2 ne oo No par : Pe ~ te 3 35% 5! 28 . 
33%. Oct 14 42 Aug 5 35% Jan 4 503 May 6 Sinclair Ol! Corp---—------- is ver > 3 3838 38038 oo” = 3575 36'% 9,700 
Sep 29 37 Jan 8 25% Jan §  33!. May 9 Skelly Oil Co___.......... 23 + 41%, 42% 42% 43% i. an 3838 1,200 
2May % Smith (A O) Corp___._____-____ 10 46 47 46%, 46%, 463, 47 . aan <4 43', 44 53,100 
A Dec 22 17% Feb 27 6% May 6 dian i a 31%, 32 31%, 32 31°, 32% si%. or 46° 47% 6.200 
=e ye 7 sem Mas ! 35 Apr 23 P+ deren P ae gn Inc common__20 1% 7) s Je'2 32%. 33! 3,000 
Va Fe 4 ; preferred __.... “4 774 7 7! 7 
13. Dec 8 21% Mar 6 one feos 4.20% preferred _-___-_______ + 35% 36" 3.35 an ae 6'2 67s 6% 7 4 
2Jan 12 157 en 0 i ee a, St eenoeress 10¢ ‘ 34 5! ,400 
14% Dec 30 18% Jun ; s May 3 Smith-Co reepcted 42 42 4 . oe 35-35% *351. 
30 Sep 18 37% Jan § 38%Jan &  4sts Apr 26 Smith-Douglass Co ine-__-~ —— 2 a 15% 13 18% 15! *40,  40%2 40'; 40! $00 
14% Sep 14 4Jan 4 45'2 Apr 26 Ss Co inc.--.......- 185 a3, : 5¥2 15% 15'2 15'% 1, ‘ nar 400 
121 Jun 18 14034 Mar 13 138% Feb $ 2 Merz Solar Aireraft Co. ay eae | 44%, 45% x43", 4436 4a 44a 1835 18% 1, 187, 3/500 
4% Sep 14 7% Feb 27 “em 165 Apr 30 Solvay American Corp 4% pfd_.10 1 16% 17 16! » 4° 437, 44' 37 . 
165 Ys : ‘ 437% 44'5 38,500 
shan 3. & tem nee S See 6G ame can Corp 4% pid--100 160 165 » tee 16% 169 1655 16° i oa 
‘ y r Gold & Pilati : 162's 162% 159 ; 4 4 1614 165, 7100 
47 Oct 1 53 Ma 14% Jan 6 17% Mar 9 60 atinum ..__] 5! 53 rt. ” 166 *160 165 *16 : ' 
y 1 49% J uth Carolina E & GC 2 4 553. 55 5 5 160 165 200 
32% Dec 31 53% Feb 5 444 an 8 54 Mar 1 5% pref o com_4.50 16% 16! 162 8 5% 53, 55% 524 4 a 2 
33 De 4 29558 May 6 37% Ji i : OGRE wagumcocescaness« 50 e591 . a ‘ Ss 16% 16%2 16°%s 16'2 2 : ao : : 20,700 
a ie as 2. Jan 13 34 Jan 11 38°, ear . —_ Porto Rico Sugar com_No par o : ot 524 53 53 53 °521. il rere 20% 15,200 
13% Sep 15 16, Feb it 37% Jan 11 41% Mar 30 South preferred -----______.____ 25 $36 371, 20's 30% 29% 30% 295, 30! 293, a 100 
22% J a Fe 7 15% Jan 5 17 M ern California Edison... - 25 ois 36 3734 © 361 374 ©36! +, a4 30%% 5,300 
3 _— - beg Feb 24 2512 May 26% — 15 ee Co (The). 5 a $1 % 41 411 41 41! oot rs 4 7 7 100 
% Feb 10 281 . 8 Mar <2 outh Indiana Gas & Elec__No pa 8 67% 16! 162 1 - "8 ‘4 41', 41! é , 
35% Dec 29 49% Mar18 36%¢ Jan 2 32\2 Apr 23 Southern Natural AF -eemmeet a ae 26 26% 25% 26 a a 161, 16% 37,600 
ee e Mar 5 South’n Pacific Co (Del)_.._No par 41°. ahi 31 31% 31 31% — +f 26% 26% 1,800 
GB tk te ee, | sen 11 53% May 7 Sout : — 42%2 43% 42% 43°, a 11,700 
ay 21 7 ove may f outhern Railway . = 2's 43%s 73,700 
73 Mz ‘ 7 Jan 5 453 a - y common No par 511 en ‘ 
11% =~ 80", Oct 2 80 Jan 14 83 : oe 23 5% non-cum preferred... 60 a "7 aa . 5078 52% 515, 53 51 a93 a : 
moss ‘amen “sae Se ey 4 epalding 7 y phy hf ceeer 83 83 “a” 45'4 45% 45% 45", a." a 48,400 
4% Dec 29 73, M 4 Apr 22 5% Jan 20 Spark Ww ) & Bros Inc... _~_ 1 14 14 ake a *B2'54 85 B21, 85 . P a : ad 4,200 
103 Oct 2 107 = ~Y 25 412 Mar 16 65 Apr 12 s ithington Co —— * No par 4 14's 14'2 14°%s 14%, 14 . Bl*4 85 10 
. ec 21 105 Feb 1 sApr 13 Spear & Co common-._- + ‘ 4 4 4 . 14'4 13°, 14 6.100 
98% Feb 2 60% Dec 22 55% Mar 31 rt — = $5.50 preferred ___.-_____ — ~ & “374 6 5° 32 : : ; li 4,009 
2 10114%2D 4'2 Apr 20 Bpencer Chemical Co commo o par 103 109 ©10: < ‘ o"4 6 61% ess be 
Sate wep 1g Ohg2 Dec 16 «101% Apr 27 103% Jan 27 — sSemtoee Co common____6 61% 62 oe 103 109 *103 «109 103° 109 — 
14 J = “e nf xs A ‘ 52 x61'2 2 i 5) 9 
Sea ecp ii Agisareeas | Hay, 20m to g0r 8 uence Relogs & ome Ute ete EE, sas =a oe 
9%e Mar 19 6% Jan é perry Corp (The)______________. bia 26'S x1675 17 7 - -- 2 103 103 
ae —~ = 67% Mar 23 531. — . ot — . Spiegel Inc common______._______ : 58% 59. 53 5914 17 Hp ae s 17's 17's 17  ~ 
3s Sep 15 2030 +n . 24%, Jan 11 36%, Apr 30 ene os. 4 pid (stamped)_No par *s7. 57 : - ah, %_ TW% 71, o's 57%, 583s 11.809 
™% May 28% Jan § 3475 Mz 7 O----.---.--- 5 347% ont » ot '2 57',4 57! 7 ar 278 7! 6.100 
12% Dec 29 rt Feb 11 86% Jan 4 922 afar as Standard Brands Ine com___No par 335 =e 35 3534 35 3574 345 _ Si'2 58 170 
“% Jan » 123 8 ar 30 $3. 50 preferred 4 37% 33! 337 4 35 35 a1 a 
10% Sep 15 20 ¥ 4Jan 7 1475 Jan 27 Gtendacd Gall Pradmata Ga ta No par 872 893 P 2 3's 33%, 34! 34) 4 oo 35'4 6.700 
omen “a Mar 18 12% Jan 28 13% Apr 14 —s = Bregucte Co Inc...-1 13% 13" 7 4 88 89 88 39 . : ae ~ iin 8.100 
as __ 3! é 89 
Por footnotes see page 28. Electric Co_No par 12% 13 125% 123. 3% + 13 13", 13% 13% ” ons 
« 8 »5 >% >s 2 
= ie 1255 125% 3.100 
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Range f: 

‘er Previou 

one 1953 s 

49% Hi N 

a ~~ Range S EW 

5@ Se 59% Lewest ince J R 

a on oh Jan 5 523 - =. S T Oc 

Si Sep 21 uns jan 2 Geis Jan 834 New Yon« §7 K REC : 

8% Sep 17 13% Mar 26 — ¢ + a% oat oe pee w Re oui P M ontinued—Page (20 

a ~ he ie med 26 / Jan 6 a, Oil of I — ar matey 20 11 51) 27 

eee aw % aa 4 Pte —— Re or the mage © par aaa tos iam AND HIG 

i 2 i. 42): Feb 5 17 Apt $ stand’? preserr Oblo comm ey aa Sis, $24 ogg —— 6 
87 ion 24 - a 25 13M May 3 46'2 May 7 Stanley." Equip Mig Co AL -;1 a 80% 8134 =" x6 aa : = 

, mec S -Btanley"Warner .corp-——--———- 83 Ya 82 03 rsda 
FEI REP BE RRS a a Be Bg Hy Be = ty Ses 
4 Jan 1% Ja 382, 18 er C —a sae 93 ere @ 38% x87 % 8 62 Ma he W 
16% 2 4, Jan MJ ‘Ster hem ae --5 Ya 7, 100 e . 88} & % yi eck 
12% a s 23% Feb 22% Apr 30 at Mar 1 uecliny tne nical Com--—-=--~ ie _ 17 +" 9% r+ o-— 31 a; es on 63% Shares | 
‘ se oS oe j v 
ick wes wees a Sas ee ss) ee i ee Sh: Se ae aoe 
‘ ‘s M 13% (J P he Se 5 31 Ye 4 02} 9%, 
0% oo 1 18% aril 1 Jan 4 22 "a )&c = 38 11% 1 31 46 15% 9% d 100 4 40% 62,600 ¢ 
20 Dee 15 28% Novy 9 2 Mar 25 15% A n 20 Btew o Inc... ---100 ©965 38% "11% i ¥y 46¥, 15% 3% YW 106! 14, 300 . 
. aad 5 : 1% 30% 2 Be firg 16 9% V4 
26% oe 23 432 Jan 9 7% Jan 13 ¥ 4 2 ee -15 %% 973%, 375% i 2 303, 46% 93 100 
n 10 'o Feb 211 8 ¥2 Feb 5 Bae er Corp 22% 4 °g 37Y, 1% 4 2 47% 15% 14 
8% Se 38 . iS 18% A ae aoe P 22% 6 97% oo Scat 304% ? dae ane 4,400 
92 O Pp 29 , Dec 14 42 Apr 25! pr 13 ely-Van C ler Co 5 23 Va 37% 38Y 1146 30% 6% 47% 16°600 
ct 20 1042 M 30 28 4 Apr 29 5% amp Inc comme: 20 24% 96 bs 11% 30% va ’ P 
68% N + ae = he 2 Jan 1 . ae. eater peeianmies <-== Ye 20% a aa 38 Y% 4 31% 1,200 : 
110 a 18 Feb 2 8% Ja 1 392 n 6 s ne & Web erence_ mon__.1 14% 1 8 201 Me 24 *96 38% 11% 11¥ 2'600 ‘ 
uly 8242 J 89 n 4 4 Apr 2 tudeb: “er ITO QRS 12¥ 4% Yo 2 91% 38 Va ’ ‘ 
Bio ge “oe an 8 Feb 10 Feb 10 Studeoaker’ Corp 2a? 20 Me 12% 4% 14% 23% : ° 38 300 
— 243% 96 2 
23% een 14 213; Jan 6 69 Jan 9 F 10 §s m Cor ~ 25 RRO No par 18 1 H 12 4 14% 20% 20 973 7.200 i 
r 113% 7 _ Feb un Ch pe aR 245 8 121 145 ¥ 245% M4 , ; 
19% Sen 30 24% Mar 25 %e Jan 1634 M 8 « m Corp -—-....-.----No Pa % 25 *18 V4 @ 14% 203; ® 25 — : 
fi gid “ENE t EES aca! saimmeet th fe a ie & a: dle ae i 
a ae 11 ¥e AGT Crean 66% | rred___No pa 4 38% 4% 144 245 ten 12% 8 4 20% 
; P 15 Ye Ja 25 i9 668 ss A 4! RR aa o par 9% 375 4% ® 247 13 12¥, 15% 4 
6% No 73% » F « Apr 28 unray Oo V2 Yo pr Sormaa.__ No *901 9% e 373 14% 8 1 8 1 8 15% 1,900 
620 May 18 73% Nov 19 23% May rye Rpm de eferred_ par 4 92% 9 7% % 14% 24% 24 2% 123 2,000 
~ , 7 4% p common______. 100 74% 2 ° 93; 37% “ Ya 24% 18¥, ve , 
13% aon 12 660 4 Jan 29 71% Jan 11 5 2% preferred s non__ 116 Ye 14 90 921, 9 38% 14% 4 4 18} 3,900 t 
<El BEE TE] BE! EEEeee = ' / 147 24% Ya , : 

25 yo 15 223 Dec 22 7 Jan 80% Fe conv 2nd eries A_____..2 1 x193 117 73% 14 2 *90 9%, 38% 3 /8 143, 24% 400 H 
100 J n 14 32 4 Jan 20 635 Jan 4 10% a 5 Bu pid ser cece °9 4 20 116 1 73 ¥, 92: 9¥, 9 M 15 8.100 

un 1g Nov 14% J 8 795 r 29 nshine B 0_.20 5 25% 19% 16 ee” ws +99. 9% 38% 38% 33, 
12% Jan 113 N 6 301% an 4 ) May Sunshi iscuits I *29% 23% 2% 20 116 1 92% 9% 8 ,300 
aoe 2. oe 7s amo oan + a pe Mining Co... %e 23% 25 25% 19% oe m% 3% oon 2 9% 2,900 
‘ ior oo wera 12 i. +. 4 20 PS ta PRS te 0 a 

29% Se 2 44%, Dec 11 11% Jan 40%2 Mi 9 Su i Oil of Californi .50 6 225 ®25 16 116 8 © 92% 3,700 
= p 21 4 De 16 .s ay 4 perior S ian. 1 76% 2° = 25: 193 16 73 %2 +4 Hy 
78 «Se 40 c 14 ‘Feb 26 1 Apr : Suth teel Cor ornia Oc 76%. 22% 3 %e 9% 19% 117 74% a 
97% J p 30 g Jan 5 41% Feb 18% J 26 ‘4. erland Pa 8 RR 2 cadence 25 ‘ 93%, 10Y °763 4 223 25 % 193, 117 1,000 
ru Seh ig Mi Ma'g Bde 1. Beam 3 mihi coe a tee * Se ot 4g, sie 

1% Feb 2 105% an 13 « Mar wift & of America (The) ..4 “Fo 391, 5% P 730. 93 % 23% 8 , 
5 2Jan 1 91 Fe By! Co__ @ (The -100 e a 39%, 15¥ 7 10 163, 23% =>. . 
4 F 4 b 1 ylvania Elec Rrod 1 )..4.1 137 4 » 15% 30 4 63 6 J 
2 Feb 24 112) Mar 3 $4 ie Reed Ine con... ae *16%; a a 40% 15 be Pw 97 76% ose 
5% Feb 5 $4.40 erred __ 1c com__ 7 25 45% 17 141 141 /2 40 15% 710 750 Ve ov 17 : 
qamtanien "Gua eae ae oa a 16% 17 1. ts” 14% on” on" 1,200 
gton Gould Corp_-— “No par $8', 88 45% 45% 16% 17 39% 39% 6% is 7. 
“Soe ar 2 88¥, 45 V2 7 138 8 V4, 15% 3 
aie sees A 108 Ya a 8 45% ’ 3 138 397 Va 00 
4 Jan 5 17% ™ 3% 8 — we 343, $894 16% 16% 137% 199 1,500 
_— Jan 20 17% Nov 17 e 5% 08 108. 87? 35% 45% 4 % °] Hy 139 3,900 
Sep 1 16% A 14%, T x5 a” wa an sna 6% 17 440 j 

49% Sep is 47% ue a 14 2 = 27 ules 5\% 47 108% °387 8 35% 45% 45 200 

3 Jan 58% D 40% an 25 5" Jan “‘s 47 108 8 Ye 3 ar 7.6 
y 2 « Dec 012 J 17} 18 8 ; © 5 7,600 
18% Dec 15 54% Apr 2% © 572 Jan aS. Other 3 apes Sa 4% 5 sent 88% 12,000 

_si0 Oe 6 110% Jan [| 2 a 4 13% Apr 21 Telautograph Corp’ —- 5 8% 108% 170 
O'2 Sep 14 ae Oct BY 8074 can il 53 & ae 7 Sao a, hype ~ SPs ast 9 141 5 5 1,000 
10 1 Feb 5% J 4 93: ay 7 as Co __ eo aia anna 8 2 147 1,500 
Sos ge gedan Be ame 2 eras Gulf Brodashag 60-2 BZ "14% 147 

i 2S Ses . % Ps 
Bei Swe ste a fee Go Sarg a 8 i, ie oe i 1 
) 54 Aa 2 ee , : i 

“Gla Dec 18 12% Mar 6 jordan Hh ie Mer i Texas Puciile Coa eae an ane ty 70 5% 18% 18% 

11% Au 0 175 ar 6 Mar 119 Ms 8 acifie L: pain 1 8 ° 2 34 523 10% 7 “8 e 15% 145% 

* Jan 634 9 53 Y, arill ub sh and Trust—_ ~— 1 BY 90! . 707% 56 8 " rH 
35% ee 31 14%, 20 6% Jan 4 3V4 May Texa are cert rust— 0 42" s * 92 515% » 56 16% 1 

17 'o Mar 10 135% J g3 ~-¥ T s & Pa ificates ~ 43 7% 902 522 70% 713 56 6% > 
42 M 135 an 5 4 Feb 1 exas U acific R Meoncce - 425 8 : 4 912 51 ¥, Veg 56. 1,200 
ny, ar 26 Jan 15 F 5 F tMitie “y -eeeeee 1 119! 2% 43 8 4 4 52% 71% 
7% Dec 38% J 7 16° eb 12 extron Ir { - aeasr 100 9% 120 4 8 at + 1% 13% 3,000 
J y PRY 1b epi doe comma 27 3 91¥ 51% ; 1 
6% De 310 12% sJan 4 45 May 7 $1.25 com common ---No pa 114. 114% 119 44% on 91% 53 8,100 
Pia oe Jan 8 May it:25, conv Preferred_————_N ; 51% : re x44 S 1% 92 19,300 
n 9% Ja , 6 er Glas red_ ..50c au 514 1 118! 45, 1%, 
13 4 n 14 2 Jan $2.4 ass Mig Co comm N 7% 4 ‘ 15! Yq 119! V4 /8 8,100 
Ta.Jun 28 “S44 Aus <3 ie Mar her Glase ig Co coninon 2-8 13% Te tie ues ugh HSI Hg! ait 45 33,700 
aa Sep 4 14% Mar  { 13% — 30 Pa Apr 12 | ia No par a” 15% “14% acer 7M 52 st ert 118% 123 33,700 
% Jan 61% M ba? ton an Jan 7 ermoi 433 15% 153, 14 1M 2% 53 114 
1% No 1 97 ar 26 % Apr 21 3 Me $2 d Co comm: % 43% 15% 14% 7i " 115% 16,200 
“ 7 Jan 49 10% ay 3 .50 co mon _-No pa 433 15" /% 71%, 523 7 
16 ned 30 3h 2 ‘2 Jan 4 ¢ Jan tThi nvertible preferre r “9 8 4 153 14¥, Vy 4 531 1,600 
; Jan 924 634 15 rd Av le preferred _....5 1 10 43% 4 Ve 14% 1, 14. 

19%% Oct 27 291, = 28 tre Jan 7 % Apr 2 Thomps enue Trans erred 7 Y, *9 » 44% 15% Va sate 100 
35. De 14 271 ar 27 ¥eFeb 1 99 Apr 1 Sicentiene (J R). nsit eg 13934 1M% - 9%, 45. 16% iM 12% 8600 
31% Jun 10 cot cen 6 ee © 92 jo Fee : pre! eae er) a 3 39% + a ae +7 - mn aoe 

10 13% eae! 5 364, Jan 11 He May 6 Secateen-mens ne com_-__- 5 #834 . 39% 7s 7 9% M4 «645 8,000 

23% an 16 ar 25 t's Jan 4 a3 Apr 19 m2 Saas oa aoe 61} 6l% 03% 3 = 4034 * egy, 400 
12% Sep 14 29% Mar 18 Moen 8) 13% apr 2 Tide Water erence---- m_-No par 98} _ one a 039% 40% 9% 9% 

13% o- 10 =. ve —- 25 rt Feb 2 pr 2 Timken | Roller — ——— «7 on ® a % “on 992 607 P7 saat 2% 39% oe 3.000 

106% 3 15 17% eb 2 e Jan 1 32% A ison c -aring..---No p 0 22 1, 1% 2. *981%4 , 6 “4 9 "25%, ot 18 

v2 Jun 2 Ye Jan 15%zA 2 163 pr 26 o (The --No par 225 21 , 17 992 0% 61% °g3 0 
15 De 4 112% 27 2 Apr 19 @ Apr Tran —_— 40" 6 213 " ¥ 98 ¥/ 1% 8% 9 5,200 
Au 15% 173 9 ane ae aera 5 % 41 22% 2: - 213 1% B42 99, 60% 6: ‘ 

42% co 29 20% g¢7 i ‘eJan 4 742 Jan Trans ca Cor 127 22% 134 22% fa 99% 60% 61% 

n 19 ¢ Jan 3 10 Ma 20! 1 6¢ World p --.- ® 13 40% 4 x20% Ye 1% 2 °98 “4 =< 

Ve Dec 47% 0 1 ar1g 4 May ransu Afrlin ---—- 127 0% Ya 21} 22%, @ 99. 5,900 
0 Feb 25 3 Apr 2 114% y 7 T e & W es Inc ----2 2% 1 405 8 @ 23%, 1% 4 

a % 3 “4, Feb 2 ri-C iIliams Steel. __¥ 315 ; 3 % 407 20%, V4 % 2 i 

Sep bs 24% Jan 42% Apr : 18" 24 ontine ms Ste --~-5 ® 32! 127 Ya 21 23 0 

13% Jan COAG - ‘wns Ye Feb 1 $6 ntal Co e1___No 14! ? 31% 13 40% 23%, 3,200 
45% 9 T preferre rp com par 4ty 14! 1 317% M% 41 20% : /4 

11% Jan 2 1% an 30 49% Jan 1 V4 Mar 1 ruax-Tr | mon 1 16% 17 4 14% 1% 12% Me «620% 2,000 

a --<—— ‘ 31% % 13 41 & 2% 

351% Se 15 15 26 a Jan 8 19%4 Mar 3 Pref aer Coal C __-_-No 19% 16 14%% 313; 41¥ 6,600 
2 Sep 25 Jun 8 187% A > 557 0 T erred se o comm par 1 19% 16¥ 14! ; 12% 4 

5% Dec 18 45 1 pr 27 « Mar 30 ung-Sol ries A (c on-- 10% 11 191% 2 bia 14% 30% Ye 13 5,900 

18 ‘“ Jun 8 3% Jan is 221% Ma Con Electric (conv)_--...8 1 14 1 1 19% 1612 16% 14% 31% 6.700 
9% Mar 20 “7 Jan ‘5 6% Mar : 20th oe series - eoinmon—-—-1 42 eden aaa 110°%4 m4, 193% 15% eth, - va 31% 

“% Jan 4 Mar 15 Twin Cit ury Fox Film RNS 50 18% 1856 °42 4 14% ett 110% 19% a 16% 14% 29,300 

9 Mar 31 wean cae oa Transit — pone 1 ‘on 55 18% saa 042 6 15% 111 at 19% 4, ‘aS 

in or ~_No pa 9% #54 om) _ 43 15% . 9% 20% 00 

Coach riot preterred.——--50 tng 19% rt 55 18% 18% “42 15% 110% 11034 24,200 

26 Dec =. 14% Feb -_ 812 BY, 445% 15 ." 19% 53° + 18% 42% 4,600 
38 _ 23 ete Jan 5 11l'« May 7 U : b%s yt *44% is ~ tas 19% °53% = 1 600 

Ye Sep 15 ve Jan 27 Feb 133 ’ 82 ; 15 19¥ ' | 
eis jun 16 754 Dee tan Beier  pemes + om “be “be ie is “en | 

98 16 4 Dec 18 6 Jan g7 U orp (Th /8 8% "44, 46 1'000 

J 24% Ma 70%, 8 e Mar nderw (The)_- 8 4 46 , 

$3% fon ss 110 -_ ; ae pho 16 78% Apr By Unicn sm ey . 8% 8% . 40 

es tt s Se ney te oe ra Hbbar Con's 4% u% » 
un 1 %, Jan os 112 arbi . Corp........2 5 : 28% 3% 
37% Ju 8 100% 8 --- Feb Union E de & C = gs 2 113 

100 n 10 2Nov 6 85 Jan 7 pel 15 lec C arbon_. -.---20 59 Ve 83 8 28! 11%, = 
44% y= 4 15 saat 4 13 ae — H Bs. Apr 3 ale te 94.50 Mo comniian.- “rn ae i: i, 9 , 28! aaa 11% 1 
39 Be 17 501, an 5 » Jan 031% Feb Pr red $3.70 " \% ae aan 0 23% 7 5, 52 87% g7 28} 1! 

Jan 105% Js 4 47 24 eferred serie -No par 3% 237 747 ; 51) 16 28! 11% 
31% aaa 23 «46% M 6 4 Jan 11 7% Apr 3 Prefe $3.50 ser Son2ne No 109 s a3%0 16% 2 52 9 } 11% 
102% 4 24 503% ar 26 48 Jan 12234 M 0 Unio rred $4 ser eries_____N par 88 109! : 24 162— 77 51 9 8% 283 1,300 
un 3 * Dec 2 4324 M 4 51% ay 7 WV n Oil of C ries __ -No par 95 1082 10 24! - 51% 9% 9% 2 
106%2 Ja 1 45% ar 17 € Mar 1 nion Pa oO California____. No 88! Cc °28 9 8 24), 16% = 5 9% .700 
’ “fi rnia_ par re HY 90 95 108! 4 so% 78 1% 5 11 
21% D n29 10 4 Jan 11 63 Apr 2% 4% cifie RR Co common... 99} 88 Ve —_—s 108 241 pa 1% ,100 
e 33 6 3 nonc 0 co --29 2 101 8 88 2 ‘ 4 24% 78 4 
gr Dec tt stat un 3 igen Ht S01: Abe 20 Unite honcuinulative preferred_—-60 i6'2 47 so 98 9050 106% 10944 100 8% 28,000 
% Be 10442 J 213 3 ed Airc o-.~ ---50 134 119% 46% .* a 93 16° , 6,: 

100 J p 21 2 Jan 30 ’® Apr 5% raft Corp common No 49! 8 11° 46% ) 100! 91 ec 109 .260 
- uly 2 39% D 873 27 - convert rp comm par pots 49) » 1203 46! 2 91% 91 ona 20 
13% 4 1 107 ec 23 87% Jap 11 25 A ible p on_. 5& =a 49% ‘ 46% 46% 100 ; 93 20 

3 Apr 9 referred ee S%4 59% ) 491 120! 20°78 y 100 91% 91! 
48% i 16 16% Jan 21 3%2 Apr 2 96% F United a 57 4 581, ” ae 121% 46 * 96 91% } 
105 8 eb 18 Air 0 105! +4 sve 58" + 119% + tig en J2 
25% Sep 15 61% Mar 20 Jan 40 J P Lines 05'2 1 57} ‘ 9% 49% 19% 1 465 0 20 | 
14% B 107: on 27 referred Inc z 1052 7's 58! 57 ; ‘ 21 5% 47! 1 
3% A p23 31! Jan & 4% Feb 1 07% Apr 20 United 4'2% & common 105! a 56! 58% 49% 49% 120! Dae 22/600 | 
a 2 an me oe 57% Jan 15% Apr 1 vy ah, aries of 1952-100 19 106 ae x55 ait ae 22,600 
n v4 Feb 27 4 66% pr il 50 prefe Ameri 2.100 - 221; 05%4 106 SS) 6% 9% 497 11,100 
4% Jun . 86 eb 24 Jan 12 3642 Apr 2 United B rred ca_.._No 921% 9% a 215 ° nore 57% 55 i hy 5 6 
Siw. Seb 18 010% Apr 20 oo. ae oard & Carton Cor a . ‘oe 31% 31% 105 106% > =e 3 600 
49 Ja 24 10 Jan 29 707% Apr 2 4% Jan 7 Uni Carbon C rton Corp par ‘1 3442 92 92 21% 215 Da 105 58 1,200 
9 e Jan ted-C ie a eee 06 107 34 oe < 1% 05 1 23,2 
10% Sep 2 72% Sep 30 4% Jan 8042 Ja 6 United arr Fastener __--_- N 145 / 106 34% 9142 91% 211 06% :200 
11%D p 15 1% Nov 13 81, Mar 4 53, M n 6 $3 Cig-Whel SR A, No par , aie 147% ; 107 34 At = va 21% oae 
ec 28 7% Jan 65 31 10% J ay 4 U 50 cony an Stores cot o pat 6544 65! 14%4 1 *106 + iggy 91% 91% 21% 3 
16% Fe 8 12! Apr 22 10% Apr 1s nited C ertible pr s com__30 Diy 3 4 642 5 _ 107 34% 3 8 91! 21% fe 
44 b 32 2 Apr 27 72 Apr a0 United na (Del) referred_ 7 Cc 25 32% _— 652 14 1s 147 £106 4%6 < 2 91! 92.300 
Sep , — | 33 32 ‘ 5 8 , 1 34 eae | 

23% Jul 28 58% 11% Jan 4 14% Jan “4 1% woate & Chemical Corp com : 71 “4 x , 35 32 me 64% 14% sat 107 34% py 

ete Jun i7 30 , oe 16 453 sa% Age 26 rw nereeny pees Corp com-1 Ste 5% 7 \ 7 7. 35% hy oes 64 % #14% 15 0 | 

4 © Coal Cos... - 5 . 71? on ? + 

pee a a anacte, Some 4 it soe oh ie Sh "| 

46 c 10 % Ma 33% 13 303. pr 26 U Foundr °---- 1256 72 9 +s G5 5°% Ey, *71% 3% 23% 333 6.400 | 
Sep 2Y, r3 Yo Mar 4 , May 7 nited Fr a 25,3 12 70! 3/8 83 54% 71% 717 31 34 

95% 8 2 aa a 11% Ja 36 Feb 10 Unite uit Co 12%, 12% 12) 70! 44 98 55 . 71M 3% 400 

105 44 15 1 Jan 1% n 12 12% eb io U 4 Ges CoP... e 12's _12'2 12 69 “0 83 5% 71% 72 7,200 
May 01% 5 e Jan % Feb nited * R e:A No x12'2 ++ 12! : 4 83 55 ' 

22, Sep 14 31 "ia ¢ 10094 Jan - Jc . = Gas Improvement Co_--i per 5112 52) 12% «2M 12% 69% 71 5% 5% = 15,400 | 

ti — 13 Bi fom ; 4 Jan 12 12 _ 19 son ql. Mfrs A eemerate 291% 297, 52M _ ~ 12'2 cade 12% HY 71 iy 2 300 
4 aw a 35 «9's . 53 7 23, # > 71% ,30 
15% Nov 27 120 Jan 20 31444 ——— Su eei 8 de Foreign Securities. pes St 2's 29% 28% 30% 2% ide 12.00 : 
_56% Nov 30 35% i 16 236% Jan 11 ? 25% Feb i2 $4.50 — preferred es____No par 15% ; 4 112 351% 29% 30% 52 501 2% me 
68 n 23 Jan 2 145 Apr a US F preferre -------- No p: 62 c oh 12 3442 35! 301% 52% _ 6 
For foo Fe 9 14% Mar 7 182 Apr ig US —_ Co d called par =—s_-:103 62% l'2 1% 11% 12, oe ae 10% = 2" 
tnotes 54% M 18% Js <1 1 ypsum Co common-_- 342 103% 61% 62! 11 < ; 2 34, 30% 30% 35.000 
eee page 28. arli 60% Apr 19 c 1% _ preferred oman =———-~ par 2428 1032 103% 104 62 ie ah i." 34% 27,500 
4, aon eaakinain Gena. “56 1373 — *5 4 105 62 ie , 2s 3900 
ey ee eee 2. 2 oe at dt dt te ! 
- omemeeretan — de 180%. 181 136? 24% 105 105 106” 107" 3.508 
59% 59 "15 -f- 180 137! 2 24 24° 104'2 +4 S00 | 
: 598 16 +t 180 137% 139 . *24 O5"2 os 
594% S91, 15% 180 180 138 oan 4 560 | 
9% 59% 13% 13% = 183% 179 2,500 | 
ez 9 79 2 
. 58 59 % eS , 36 70 
; 59'% 300 
100 



































































































































































































































































e Name changed from Nash-Kels 


x Ex-dividend. 
nator Corp. 


7 y Ex-rignhts. 
{Name changed from Willys-Overland Motors 


28 (2052) Th i ; 
e Commerci i i 
al and Financial Chronicle ...Monday, May 10, 1954 
NEW YORK STOCK RECORD _ “sntinued—Page 12 
Range for Previous STOCKS ; 
Year 1953 Range Since Jan. 1 NEW YORK STOOK Monday rucsdL™ 4"D HIGH SALE PRICES Bales fer 
Lowest Highest Lowest Highest EXCHANGB Per May 3 May 4. es shesstag Friday the Week 
13% Nov 23 22% Jan 23 13% Mar 17 16% Feb 16 U 8 Lines Co 1 12% 14 13% 14% Ms . sag ¢ May 7 Shares 
7% Oct 22 8 Jan 26 1% Feb 24 8% Ped 5 4%% preferred 10 °7%, «8B 7% 6 14% 15% 15 15% 15 15% 11,900 
34. Sep 14 40% Marl? 36%Jan 4 48% Apr 30 U 8 Pipe & Poundry Co___—_20 47 48% 46% 47 . - eae an 7% 1% 100 
57% Dec ll 64 Mar 6 59% Feb 3 64 Mario U8 Playing Card Co. 62% 62% se @ #2, <i 47% 48 48 439 48% 6.900 
22 Oct 23 32% Feb 2 24 Jan il 28% Feb 9 U 8S Plywood Corp | 26% 26% 26% aah 62% 63% “62 63% 63% 63% "300 
70 Oct 26 85%Jen 6 70%JaD 7 82 May 7 3%% preferred series A100 80. 83 0,03 = ws 25% 26 25° «25% 7,600 
74% Nov 9 97% Apr 6 79%Jan 13 89% Apr 12 3%% preferred series B__-100*29 0 49% - oe. eo. | 068 "80 0 83 82 0&2 "40 
231, Aug 31 31%Jan 2 29%Jan 11 34% Apr 8 UU 8 Rubber Co common—____§ 32% 33% 32% 33% oe So 89 = 89 87 87% 260 
127% Sep 18 144% Marll 134% Jan 6 14914 May 6 8% noncum list preferred_____100 146% 147 ad 147% a 32 Ya 33% 324% 33% 33% 33% 27,300 
37 On 6 67%4Jan 2 37%Jan 4  50%Apr 9 US Smelting Ref & Min com—-50 44% 45 ak an 806 oan 148 149% 148% 148% 1,100 
54 Dec 31 66% Feb 2 54% Jan 13 60 Feb 1 1% preferred 50 58. 58% a sate 44'2 44% 44% 46 45% 45% 4,600 
33% Sep 15 44%Jan 8 39 Jan 11 47% Apr 30 WU 8 Steel Corp common___Mo par 46% 46% x46% 46. 13% 46° oa a =. & 2,600 
135 Aug 31 144%Jan 28 143 Jam & 155% Apr 28 1% preferred 100 154 154% 153% 153% 154% 154% 1° s50ee ane Be te, ea 
4 , 
17% Dec 10 21% Feb 26 17% Mar 17 18% Feb 11 U 8 Tobacco Co common___o 17% 17% 17% 17! 1 7 
35% Dec 4 39% Nov 9 35 Jan 26 38% Mar 16 7% noncumulative — ee 36% 37% °35% ig Rt}. BA, ee : oe 17% «17% 3,300 
6% Jan 2 8%May25 7 Jan 4 9 Apr 30 United Stockyards Corp i 8% 8% 8% 8% 8% 9. = oe = 2S 30 
65, Dec 22 9% Marl9 6%Jan @ 8% May 7 United Stores $4.20 nonew 24 pfd_s 8 8% 8% 8% 7% 7% 7% 9 cr 3 eo 
72% Dec 39 «6 90s Mar18 = 73% Jan 6 87% Mar 31 $6 convertible preferred.__No par 84 84 84% 84% 84%, 84% Ps: me. 7% 8% 3,400 
ll, Dec 30 «44 Marl9 1% Jap 4 1% Jan 7 United Wall Paper Inc common_—_2 1% 1% 1% 1% 1% 1% =) 6S, SS 8 4,000 
15. Dec 31 29% Mar12 15%2Apr 30 17%Jan 7 ak convertitie preferred. 800 *14% 16% 42 *14%4 15% «80°14 aa” a” 1% 1% 10,800 
1% Nov 17 3% May 13 1% Jan 4 2% Feb 3 Universal American 1 1% 1% 1% 1% 1% 1% sy 3 "10% 16 =-- 
22% Jan 14 32%Dec 9 29 Feb 24 +##$=30%Marili Universal-Cyclops Steel 1 300-30 *29% 30% 29% 30 Pm. SM ta 1% 1% 2,700 
23% Dec 15 27 Sep 29 22% Jan 12 25% Mar 9 Universal Leaf Tobacco com_No par *24% 25% "24% 25% 24% 24% oheet 2 °29% 30 100 
155 Sep 3 167 Feb17? 154 Jan 18 165 Jan 7 8% preferred 100 163% 163% ©162% 164%  *162% 164 °162%4 25% 24% 25% 1,000 
14 Feb 2 19% Dec 30 18%Jan 11 21% Apr § Universal Pictures Co Ine com_—ti 19% 19% 19% 19% 19% 19% <7 *163 164 10 
61 Jan 7 68% May 20 63% Jan 5 710% Mar 3 4%% preferred___-.________ 67% 67% “67% 67% 67% 67% Rt, 19% 19% 19% 2,500 
28% Jun 10 35% Dec 18 34% Jan 21 37% Apr 15 Utah Power & Light Co.___No par 36% 36% 362 36% 36% 36% 36% oe% 36% Set 1l on 
Vv 
30% Sep 15 45% Mar 25 36% Jan 13 9% Apr 20 Vanadium Corp of America 6 56% 5! Ve 5 
11% Dec 22 17%Mar23 11%Jan 4 13%Jan 29 Van Norman Co ° 280 11% Ye 11% "i% 489 he are oom =68O% 55) 55% 8,800 
27% Dec 8 32% Mar25 26%Jan 7 30% Feb 10 Van Raalte Co Inc 1H 29% 30% 30. 30. — oo 8% 11% 11% 1,600 
5% Dec 29 10% Jan 6 5% Jan 4 7% Mar22 Vertientes-Camaguey Sugar Co..6% 6Y% 6% 6% 63 6% 6% 3% 30% *29'2 30% 1,600 
23% Apr 6 31%Dec™ $0%Jan 8 (38 May 5 Vick Chemical Co_____.__ 2.50 36% 37% 36% 37% 7, ° 6% 6% 6% 6% 5,100 
125 May29 128 Mar. 126 Mar26 126 Mar26 Vicks Shreve & Pacific Ry eom1090 *127 —” ae = + dies 36% 37 3,300 
125% Jun 3 127 April, 124% Mar26 126 Yeb 11 5% noncumulative erred_.100 °127 129 °127— | 197 7 a — -_- 
24% Apr 28 29 Nov 2% 26% Jan 4 34% May 7 Victor Chemical Works 33% 33% 33M, 333 34 34% *127 -- *127 se 
88 July17 92 Mar20 69 Jan @ 94% Apr 28 3%% preferred 100 *93% 96 093%, 96 193% 96 34% 34% 34% 34% 4,000 
16% Oct 28 25% Jan 8 20 Jan 4 27% Apr 9 Va-Carolina Chemical como par 24% 24% 24% 24% ai ast "93% 96 "93% 96 ste 
112 Sep 15 130%Jan 8 123 Jan 4 137% Apr 9 6% div partic preferred...__-100 °150'% 132% 6130% 131 ©128% 3 a a” =o” 2 5,400 
22% Jun 23 27% Nov 17 27 Jan il 31 May 7 Virginia Elec & Power Ce eom__10 29% 30% 30 30Y 30% <<? *128% 131 130% 130% 100 
106 Jun 5 114%Nov12 113%Jan & 115 Feb 18 $5 preferred__ 100 9 *113% 115 113% 115° 11344 113% 3 1 oo ot a 
92 July20 100% Dec 24 100 Jam 8 102%Apr 8 $4.04 dividend preferred — 100 lol” 102% 101 102% «101: 108% an (ae $114 115% 140 
92 Jun 3 100% Oct 30 101%Jan 19 105% Apr 5 $4.20 dividend preferred_____100 103% 103¥ *102% 104% *102% ot on fee get ieee -~- 
25% Dec 31 35% Feb 2 25%Jen 4 30%Feb 11 Virginia Ry Co common_______25 27% 275% 27% 274 delay <2 °102% 104% “an 104% 10 
25% Dec 28 30 Feb 19 25% Jan 4 28 Feb 9 6% preferred 28 26% 26% 26% 26% 26% 26% 27% 27% 27 27% 1,100 
36% Mar 5 64 Dec 7 57 Mar25 70’ Apr 30 Visking Corp (The) 5 69. 69% cant $01, an”. ae 26% 26% 26 26% 3,900 
14% Dec 18 Mor # 13% Mar 1 16 Feb 1 Vulcan Detinning Co common 10 °13% 13% 13% 13% 13% 13% as ia 70% 70% 600 
jun 22 20 Jamis 26% Apr 6 29 Jan 4 1% preterred 20 = *28% 29% ©28% 2934 *28% 29% a. an oo = 
Ww 
59 Sep 14 10%, Mar 32 60 Mar 26 68% Mar 18 Wabash RR referred__§_ "6114 ° 
11% Dec 22 13% Mar10 11% Apr 30 13 Mar 3 Waldorf | I dle Wo per 1134 Pn =e fe aa "61% 62 *61% 62 100 
21% Nov 24 29%Jen 9 = 24% Jan 8 26% Mar 4 Walgreen Co 28% 25% 25% 25% a” oo Be 2% 11% 11% 2,100 
s c an 0% May 7 Walker (Hira ___N . ’ 4 fa 2 25% 1,700 
5 Dec 29 9 Feb 27 5% Jan 4 81%, Mar 30 wanes Go - a oper 50% 3 ot By = 58% 59% 59% 60% 7,900 
18% Jan 2 25 May12 19% May 4 24%Jan 27 Ward Baking Co common——— —t © M% 9% 20% aa ‘soa > oe 6% 6% 3,500 
98 Sep 15 105 Feb 4 100%Jan @ 104 Feb 3 5%% preferred “100 101% 1013 1 20% 20% 20% 20% 20 20% 21 7,000 
6% Sep 15 9% Mar 3 9 Jan 19 10% Apr 15 b Wardell Corp 5 +4 4 + 101° iy 101% . 101% 102% *101%4 102% *101% 102% 40 
11% Sep 15 17% Apr 16 13% Jan 19 15% Mari9 Warner Bros Pictures Ine--____8 15 15% ae ace % 8% 9% 9% 9% 9% 2,300 
14% Apr 24 18%Nov29 17 Jan # 20% Apr 19 Warner-Hudnut Ine 1 19% 19% a aoe 15, 15% 15) 15% 15. 15% 7,400 
23% Sep 21 33% Mar19 25% Jan 11 31% Feb 15 Warren Foundry & Pipe——Noper = * 26 . 7 mete Sa% o> Zoe 19% 19% 3,400 
8% Sep 14 37% May14 30%Jan 4 36% May 4 Warren Petroleum Corp 3 + a. * “26% 31% "26% 26% "26% 27 100 
29 Jun 9 31%Dee 30 30% Jan 12 34 Feb 18 Washington Gas Light Ce-Nopar = °33% 33% «Fog 35% 35% 34% 35% 34% 35 9,400 
24 Sep 14 30 Marl16 25% Jan 14 #30 Apr 19 #Wash Water Power —Ko par 29% 29% => 2S 33% 33% *33% 33% 33% 33% 400 
13 Sep 1 17% Apr 9 13% Jan 4 14% Apr 15 Waukesha Motor Co 13% 13% aoa rt B+; ee 29% 29" 29% 29% 6,300 
18% Dec 28 24% Mar 23 19% Jan 5 21% Maril Wayne Knitting Mills___ : 20% 20% a Sy ae Be 13% 13% 13% 13% 700 
8 Sep l 13% Feb 25 9% Jan 5 11% Feb 8 Wayne Pump Co 10% fe ao % 20 4 *20 Ye 20 20% 20% 20% 20% 1,100 
10 Sep 15 12% Mar 27 10% Jan 4 12% Jap 25 Webster Investment Co. ; 11% rth ona a +t tt o1 8% 10% 10% 10% 1,200 
a % 1% 113 *1l% 11% 700 
21% Sep 1 28%Feb 2 24%Jan 8 29% Apr 30 Wesson Oil & Sn 28% 2 08: 
73% Oct 1 84% Feb 3 77% Jan 5 86 May 7 $4 semanas not — a yo 84 Ye 343 me Doe = = —— = 28% 29 2,700 
17% Nov 4 20% Jan 6 17% Feb 16 20% Mar 18 West Indies Sugar Corp cin 18% 19 taut aa 84% 85 74% 75 85% 86 820 
+ _ 30 sJan 8 14% May 4 17% Jan 25 West Kentucky Coal Co_______-_-4 14% 14% 14% 14% rt sane 16% 18° 18's 18% 3,200 
.« 9 373 “44 Feb 4 36% Jan 11 40% Mar 8 West Penn Electric Co____._No par 39% 40 391, 207 . Vy 14 14% 14° 6 14% 15% 5,309 
98% Jun 17 107%Jan @ 104%Jan 4 111% Apr 5 West Penn Power 4%% pid 100 108% 109 oe oe oe 29% 38% 39% 39% 9,000 
88% Jun 18 102 Jan ig 99 Jan 7 104% Mar 31 4.20% preferred series B___100 104 105 a kas re i ne oo 109 109 420 
89% Jun 9 99%Jan15 96 Jan 7 102 Mar 1 410% preferred series O-—-08 °100 101% 100 101% 100 101 — 104 = 105 --- 
12% Nov 5 16%Jan 15 10% May 7 13% Mar18 West Virginia Coal & Coke--_____5 103 a he 100 101% (100 101% *100 101% — 
21% Nov 5 25% Dee 21 23% Jan 4 9% Jan 29 West Va Pulp & Paper ie 6 ons aoa ty 8 10% 10° « 10% 10% 10% 10! 10% 3.900 
104 Sep 29 109 Jan 5 106% Apr 5 110 Mar 4 442% preferred_- - x” *1065 103 ‘s 4 d 29 Ye 29 29% 28% 29% 29% 29% 10,000 
8% Sep 15 12% Jan 8 8% Jan 4 10% Apr 5 Western Air Lines Ine “| ot 106% 108 °106% 107% *106% 107% *106% 107 uid 
43% Sep 15 57%Maril 43% Apr 27 49%Jan 26 Western Auto Supply Co io 45% 46 ain--eor ; a ar en 8% 8% 4,200 
J p ‘s 4! 2 5 2 45% 47% 1,500 
20 Sep 14 32% Mar 25 22 Apr 28 26% Jan 1 Western . 5 
45 Jan 2 63%2Mar25 41'2 Apr 26 = 53% Jan 13 <% noncum 2nd peeterred--100 © °4224 43% oe a” => = 23% 23% 23% 23% 4,400 
46% Sep 14 67% Mar16 51% Apr 28 58% Jan 6 Western Pacific RR com__..No par 5244 53% + =" Se =, = 43%2 43% 700 
377, aa 14 oe Sep 2 96% Jan 11 104 Maril Preferred series A--._ _-100 100%, 100% Bo 53% 53 53% 52% 53 52% 53% 9,700 
22 He De 18 48% Aug 13 35% May 4 43% Feb 4 Western Union Telegraph________10 36 + 4 375% 00 "2 101 | 101 101 100% 100'2 100'2 1002 1,200 
Y%4 Dec 30 = 29% May 18 22% Jan 4 26% Apr 19 Westinghouse Air Brake__..____10 24% 24% =—— 2 35% 36% 35% 36% 36% 37% 26,100 
392 Sep 15 62% Dec 3 50% Jan 6 73% Apr 30 Westinghouse Electric com_ 12% 71% 72% ae a 24% 24% 24% 24% 2442 24% 8,400 
He Jun i1 99% Jan 12 9834 May 5 102% Feb 15 3.80% preferred series — 100 omn v2 omni al’ 12% x70% 72% 70” 711% 71 71% 47,400 
B . iy — 10 22 May 4 18% Mar 17 22% Jan 7 Weston Elec Inst Corp__...12.50 ja 4 91% 99° 99% x98 % 98% trl ~ Sn 10042 100% 400 
50% - . 127 Mar 4 127% Feb 25 129% Apr 26 Wheeling & Lake Erie Ry___.___ 100 0197 / on V4 21% 21 %y 21% 21% 22 22 22% 4,700 
> Gn ta 40% Mar17 30% May 4 35%Apr lg Wheeling Steel Corp com__No par 30% 32%, af ¥ _ + | ~~~ 
243, De 86%. Mar 24 82% Jan 4 89 Feb 26 $5 conv prior preference__No par 85 ’ 85) 30% 30% 30% 30% 30% 32% 32% 33% 17,400 
24% Dec 14 30, Jan § © 25%4 May 6 27% Feb White Dental Mig (The @ 8)--—30—*26" 26% ss sete —_— a “se © 8585 880 
p 15 30% Dec 21 27 Jan 11 32% May 6 White Motor Co commen.o i a4, 267 26 /2 26% 26 26% 25° 26 264%, 26% 1,100 
-- =e — oo = 85% Mar 15 89 May 6 5%% wpreferred.......... ~___ 100 ona - eee = ; aoe LH a 30% 32% 31% 32% 18,000 
—— % a Va 88% 89 8812 88% 680 
4% Dec 20 12%Jan 8 5 Jan 4 7 M common , 
YW ar 19 White Sewing Ma 5% 53 y, y ‘ ; 
aaa _ i: ts + ae th ie 8 = Ya Mar 19 Prior ieee ie *22% 22! 22% A+ 2244 Pt es % Bt, onhie B. “a — 
pe ¥e Apr 22 Wilcox Oi] Co-.... 23 231 2° 231 931 ‘ : “ 
7% Sep 21 11% Mar 26 8 os 25 9% Jan 29 Wi 8 “. 4 23 423% 23% 23% 93% 23% 23%% 23% 1.600 
63% Oct 5 74% Marlg 70 Jan 22 73% Apr 12 lison & Co Inc commen—Wepar =, 0" 8% 8% BY BY B% 8% 8% 8% 8.900 
8%Nov 5 13% Jan 15 9% Apr 7 12% td 19 oho preferred .__No par 71% 7 *71 71% °7) 1% *71 "1% 71 71 "100 
Y lson-Jon “ 315 3 1 ! f , 
eer Jan 6 35% Dec 16 31%Jan 7 41 Apr 26 Winn Fy = 19 apie zs ) = io 3 Ya 11% 11% 11% 11% *11% 11% 800 
2Jun 17 29% Oct 5§ 28% Jan p. 32 Feb 10 #£=Wisconsin Elec Power Co ‘com_—__10 29% 29% 29% 29M 28% = Ye 28% 3e7e 39 29 - 17400 
my ~—o- = —---—= 4 Apr 28 4} Apr 29 Common right Prin: p 1 " Mh al > ” , 
126 Apr 24 135 Jan @ 137 ” San 21 142 A Bnts ---------------— I ‘ 32 4 va Ve Py " YY 236,400 
x pr 1 6% preferred__._______ 1 ‘ , ; aa 
feof $8 "Huet al “Haden "b 'Sbu Beat whiten" Pith gern Gomend “14 "iy "Wa HE TB ES “Sa EAM est 308 
35 50 May 7 Woodward Iron Co_ se 47 947? i ane 4 9° 9 94 19% 3. 
42% Dec 22 48 Jan 30 403 i 23 45% Jz on CO__..-...-..- 10 2 472 47% 47 47%% 47'2 48 482 50 4.000 
26 Sep 15 35% Mar 17 } he ; = _ 21 Woolworth (FW) Oo_.---....~..10 40% 41 40%, 41% x40'%2 41% 40% 40% 40% 40° 28,400 
- pr 23 Worthington Co 391 391 Qo) 2QG23 . . - 2 . » 4 ‘ 
101 o + FF ao 39 77%Jan 4 87% Mar 30 Prior oe Bae Py 100 86 vs 7 . +4 . ping ~~ oa ae 39% 39% 5,700 
71% May 12 rte 10 1 Jan 13 156% Mar 31 Prior pfd 4%% conv series_.100 °143 147 143 14314 143 143 0142-145 e143 145 160 
6% Dec 31 11% Mari an 8642 Mar31 Wrigley (Wm) Jr (Del)_._._No par 82'2 83. 83 83 *82% 83 82% 82% °82 824 600 
7 6% Jan 22 7% Feb 12 Wyandotte Worsted Co... ane 6%4 6°% 67% 7 63% 6% 6% 67% *6 24 7 1,100 
Y 
31 Sep 14 39% Apr 1 37 J ; 
63 an 4 46% May 7 Yal w Ly ’ . . 
. y~4 oe ~ a 1 21% Jan 4 27% Apr 13 York ‘corp rod Nena *; esi Seu os » 2 er =. Ss. &. 45% 46° 9,100 
20% Dec 31 34% Jan os 52% Feb 2 60% Apr 13 42% convertible preferred_.._50 58.59 ete Ha este 87% ua = om S714 oo 
34 Sep 14 47% 20 May 3 24% Jan 21 Young (L A) Spring & Wire_No per 20 20} 2 20) = ee S7% SS 4 rates, 100 
1l Dee 31 16% Jen : +f — 4 43% Apr 26 Youngstown Sheet & Tube___No par 42% 4235 om aaa = -s rae a "= 5 a kane 
% Jan ——— = a Fe <”s 2”s 2 2'4 Ss 2% 421% 9 8 
‘ 13 Feb 4 Youngstown Steel Door_._™_—No par 12% 12% 12% 12% 12 12% 12% 12% 12% 12% 2,000 
z 
62% Dec 29 84 Jan 
6 63%Jan 4 73% Apr 
3 e 14 Zen 3 a 
mone “inte S URNS Beles Ree Sr, Sn ER SG Ste 
*Bid and asked — . 6% 6% 6% 6% 6% é 6% 7,500 
Corp. r Cash prices; no sale on this day. t In receivership, or petition has been fi) ° 
sh sales. wd When distributed. , iied for the company’s reorganization. s Deferred delivery. bName changed from Eureka Williams 
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g Name changed from Pennsylvania Coal & Coke Corp. 
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ee te 3.37 to hw 1951 -June-Dec 66 at 2 64 Cuba y 4. bonds a nf a... May-Nov 102 an - = : 75 73 
= a 22 %) 1979 (interest 66 66 : a 94% public of) p Ay t+ n+ BI en 99% 991, ae i4 tan 
se ids of 1944 (Plan BD pied erna -----Apr-O itll + i ® 102%, 
3%s pe a me. 3 oS (Plan oo 7 sid 61 66 1 1977... June- ane Bo, ry aa - 99% So 
He series No. 3 —oenecilignnidaiiidioens —June-Dec gpa ——~ = S 107% 108% 37 4156 ve 
sae series No. 3 pane Dee ee: 81 - y 59% 64! Es . 182 107 " Rt 
3%: — No. 4a ane Dee - 81% Bits 9 _ : F - 14% 
g es No. TTR SEED 2 FP une-Dec : 81 Ping 73% 81 or ; ° . 
+9 series No. : animales ——_June-Dec : #1 +. 8 } 7748 «681! . Financial Instituti — 
Sain come oe 38 SCONE 51% 81! 1 76% 82 O R E I utions 
3%s — PF amve oceans —— + — : *89'% . 3 77% §&2 G N 
B%s series No. 11a _—t = : 1" 81 a ae C U R T 
a. aa. oe aR at mm ra 87%. 87 1 . Se FI I I E ~ 
3%s aie OOD egeee cress —— a “3 9 91 ° 1 87 B12 | RM TRADING MA 
3%0 cores No. 15 cacti cians Nai a 7 .. 4 2” 2 RKETS 
cii> eustes tama nc an — 62 i oe AR 
3%s a No. 15------___--______ — *B9 — . 2 RB? | L AR 
B%s series No. 17 > “8 + - | KES &("O 
/W--_-- - *30' , 
r 2 NEE rea ee 4 ov 76 a FOREIG nd INC 
| pen Ju c thy 18% 7 IGN SECUR = 
| June-Dee | B% 1 ITIES SPE 
62. 82 18% 82 50 Broad St CIALISTS 
1 A #2 ; Teleph t., New Yy 
’ a2 Oo oO y a 
: a ne HAnover 2-0050 rk 4, N. Y. | 
» . . 
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YORK BOND RECORD 

NGE FO ? P 

BONDS Friday Week's Ra s R WEEK ENDED MAY i 

New York St Interest Las s Range 
ock Exchange t or Friday’ 

e s Period Sale Price 84 & Asked Bonds Range Since 

ae (Dept of) 3s 1978 Lew a Seld Jan. 1 N BONDS In Friday Week’ 
sechosiovakis (State)— = 2 Jan-July 35 — No. Low High ew York Stock Exchange terest Last py erg 

Stamped eesented (interest ray 9 2 8% 50% §4Sa0 Paulo (City) 8s 1952 Period Sale Price Bid ‘a Asked — Range 1. thes 
See ll ll J 
Denmark (Ki ended to 1960---------___. April- Stamped pursuant to Plan A (interest May-Nov Low Bik an. 1 
El Salvador pce Dong nga 428 7 me 101! *36', 40 39 43 ‘ reduced to ate } pond A (interest -- *75 No. Low High 
_— i 6 —— eo a - 
4s extl s f dollar Be 4 r 2 01', 102 25 100% 104% — extl secured smking fund 1957__- May-Nov = ; = 
3%s ext! s { dollar bonds A ge 87 85 («87 amped pursuant to Plan A ma >. ee -- 5558 
s extl s f dollar bo 76_.-.Jan-July 10 83087 ced to 2%) 2012 -- 

pe mee (Republic ge ee 1976_____Jan-July Bb 68". 2 65 68% me Ae (State of) — ip Teta May-Nov 52 a - - 

4Prankfort on | Seaton Jan-Jul , ‘ 58 ¥ “ 1936 stamped . . = l “_ of 
Main 6 v 13 1 44 SB pursuant to Pi! 50 52 
German (Federal Republic _ -------- May-Nov . R 2 14 20 13% 17 PP pmo reduced to 2.5%) 1900 = 8 ~ 
Saternel tenn 6s Save — ais 14 105 «(122 Bs external 1950 on Jan-July a 
fa ar suant to Plan A (interest - -- eA 
3s dollar B® es ---=------ April-Oct 76° 18% - 78" al reduced to Son) eee & (interest r =~ a = " 
10-year ads A 1 ~2~2~C~CSCSCS April-Oct ’ 50's T6%2 97 68% 84% at external water joan 1956........._1 Jan-Jjuly " on ae 
3s conv & fund is 7s 25 45 57s tamped pursuant to Plan A (interes Mar-Sept °9 = 2 64 75 
Prussian Geanamah ah 1953 due 1963__Jan-July 62! 91 ‘ a reduced to 2.25%) 3004. A (interest 79 ~ ps 
4s dollar bonds ~ es issue— 4 62's 63 15 60% 65 @s external doliar loan 1968....__.._. Jan-July oan -- 
International loa ae so Stamped pursuant to Plan A (interest Jan-July - oma -- 59 73 
5s dollar bends am 63% Gi% 2 562 67 Serbs reduced to 2%) 2012 - | Cae - si -- 84 87 
3s dollar bonds 1 0..-.------------ June-Dee 71! “a. Croats & Slovenes (Kingd gc tate April-Oct 7 * 
ae rey (extl loan a Sasenwos —~~"sanees 50°. _ HP 237 63 80% r+ secured external brie —_— , se ea 64% 73% 
47s gold bo awes loan;— : ° 49 45 57! seston © neuanel Gates 1668... May-Nov 185 . 

German Govt lates Ley April-Oct 94 en . Shinyetsu Electric Power ie 1962_--..- May-Nov : ge 15 15% 26% 
one loan oe loan) — 3% 53 82% 102! | ney Ist mtge sf 1952. _— wn Se 2 15% 26% 
seat Couseiidated Eee Feuer ==~—~—~S~S une- 86! 5 ' $ due 1952 extended to 196 --aperieembaee June-Dec ©4147 . 
herrea th a 8 mm wham een etek ts Le 19 
s ser A 1944 sl queeahdh SO une-Dec : “4 -- 87 92 
26's Ist & page nna |  * eGteerese: Feb-Aus a 101 ~ 162% 162% mend County Council 3%s 1957 rename Juue-Dec ; Bag = a 1 15 19% 
642s due 1950 ge 1950__-____--_- Jan-Jul - : 100% 101% an Electric Power Co Lid—-=——S—s—=S Jan-July 101! 1 - 1042 13% 

Greek Ci to 1960... - Jan-J “4 = = 1 156% 163 45%as (40-yr) s f 1971. —e— - ae 31 1004s 101% 
O7s part paid 1964 --- uly 100 §6100 7 98% 100% me due 1971 extended to 198 * Ae Jan-July *1205 ' 
46s part paid 1968.._.-.--..---------. May-Nov 33 317 34 ant (City of) — 1-.------- Jan-July = eT "97 om 120 121 

$2 Hamburg (State of) 6s 1946 See 2e2e22eee Feb-Aug 31°! 30% 32 31 19% 49% che, extl loan of 27 1961 . =e saa 638 74% 

Helsinyfors (City) exte 1946 __._April-Oct ss 106 - 29 18% 45% 8 due 196] extended t Rae April-Oct *126! 

Ttalian (Republic) xterns! G'ss 1960... April-Oct es 106 123 646s sterling Joan of |? . queens April-Oct a, 5 lle 130% 
alian Credil C — 8 _, = - : 3 97 9 Y ith Mar ee oun one : 71° 173 
ed a py gym oeaae enna June 54% 545% 55 21 52Yy Seta ar) Electric Light at eetpon Saleen 3 Sept ya ' ae 77% 
$47s series B ----+---- Jan-J 5 6s ist mt ‘ _— cui o/s ‘ 551 

A Le Cathal RNR Ju ; . . A, ge $ ser 2 60 

Italian Public Duility “inatit worse cencecce= MarBevt oo B-+4, 54" 22 51 55 aimee exteded to 1983. se 2 [tote Lo June-Dec 144 144 144 4 

7, on ae S| 1977. ‘ 5 oe gpa edge as. June-Dec = 85 83%, 85! 5 - 3” . 
\External 7s 1952 2 ence nnn ooo - JER JUNO 547 aT : st mtge s f 1945 oT i : . 3 86 

§Altaly (Kingdom of) y te > ia trectar Jan-July hdl omaae sind 31 52% 56% sat due 1945 extended to 195 2) > i ee ee Mar-Sept “166 

Japanese (Imperial G ue 3968 -------June-De 101 tt 9542 95% Uruguay (Republic) 5--------_- Mar-Sept 3 -- 166 166 
pees Cees Sesth= c 101 101 7 93 101 aaeocni ine band ba 1008. 1946___Feb-Aug a 2 992 100% 
yay? due 1954 enauded i aebe Pe ee Feb-Aug 15434 155! 4 1452 ay tw sinking fund es oro: -<-2--=- a -Nov -- - ow 

bs extl loan of '30 1965..............J Feb-Au 921 > 542 155! -4-4'es (dollar bo , o.oo ay-Nov -- ‘ate 
Sika Gus 1008 cntended to 1873 : . ot 44 87 21 Exte r bond of 1937)— 
extende , ~-------May-Nov 127 927% rnal readjus a on a 
ee eee Mige Ba! K) 975 a May-Nov _— 86" "36! 86° rt 129 139 Eetepnal-sancumaeh 1078-..--...-- i 93%. 93° ; 
edellin (Columbia) 6” ik) 7s 1957--Anril-Oct *9 : 1, 33 80% 88%% 3%e-4%n-4 {,8 external 1 ee eee May-Nov : . 90% 94°%% 
ese atom give -—----_-Jume De sa Re RB Bitte eeet cetera Pek eae ao" Sag 
ETT Ow 85 3'% Ps s exte - . ants 1978~- - : 
Mezxiean Irrigation enol a ASS eee me So TBM BN 
44% ass (19: Warsaw (Cit; Acre alley (Dept of) . 8 ‘ aE rg 
cathe mal ieee 1943__May-Nov 44's asserited 1958 08 2008......2--<- Feb-Aug = 15! 14 5 gsi ty 
Mew sssented (1942 care ris ee. eed mn a AYokohama (City of) 6s of 26 19% =------- Feb-Aug , re 2 12% 15% 
OSmall 1968 agreem't) 1968_..Jan-J ly oe 6s due 1y61 ext s of '26 1961 June-Dec e 6Y - 
Mexico (Republic otf)—_ a wre 96 9° 10! ended to 1971_------ June-Dece he + 4 130 + ts 
$A5s of 18¢ aise Ne et goes Se 4', 84! aa 
9 d -- . 6 P 
$2 Large = 1945 ee eee ee eee ewe Quar-Ja Alabamu Great Ss utl RAILROAD AND INDUSTRIAL COMPANIES , hia 84% 
§ASmall i NE Bg pevicl cine -- -- Alabama Power tient Poem 3%8 1967 -— pr -Now 1004 ae 
<a assented (1922 agreem'| aa a sealelh = -- pa... mortgage 3% ie 3's 1972_--Jan-July 194 _“* 1 100% 100% 
NE ie vi) 1945_ Quar-Jan -- -- bany & Susquehanna RR 4% _Mar-Sept 1 101% 104% 
§4Small oo- i A 27227 Alleghany Corp d 4%2s 1975_-.--April-Oct - , 
Se new assented (184: ee oe ty Allegheny & We obs Ss ser A 1962 May-No: * 101 ¥ 
aLarge (1942 agree’t) 1963-Jan-July bl Allied Chemical a lst gtd 4s 1998 Apr.l-Oct 992 100 i4 Fi 101 Ye 
ee See site 16 172 16% 172 Allis-Chalmers ye 32s debs 1978 Aor 73 73 99 
TT: cnrboconenpbamabhiaamn emaenidh ‘ i i s Miz 2s de .--April-Oct , ; 1 1% 7 
- of 1904 (assented to 1922 solliesiesiedriedemeseaieaten ae 17 17% a Co ol BB oy F _— Mar-Sepl aoe . —" 30 1032% Ae 
te 1954 —~- 922 agree’t) nee, v4 17 173 uminum Co %y oak gO ; __Feb-Aa 5 1 “ttn 
44s new assented (1942 agree t) 1968. June-De ‘hi american P «Reedy ge Ltd 3%s 1970 May-Nov — as% 382 25 102% ote 
§44s of 1910 (assented agree't) 1968 jea-Jele _ American Bosch) . debentures 1966 June-De 105°. 106 17 104%% 104% 
rent) 1945 ssented to 1922 agree- July *g'2 10 9% 10 American & a ae s f debs 1964 pl 94%. O44; 107 
eoeen ae ~--------Jan-July pa. Junior ee SS ae 58 2030_- od 84! 84! 100 : =” 
s new usse . . : ‘ ‘e a 5 5 ne 
Séuch ented (1942 agree't) 1963_Jan-Jaly pat efi "3M%s di cao t & Telegraph permease 69'2 69 69% 384 4, 
a sine Ji - — ~- sbentures 198 . 91 a3 
$A4Treasury Gs of 1913 aa ; osceneneamemean od + 15 8 15% 16 2%s - mr pe oo. TODS SSS SESSe Feb-Aug 96! P ; 62% 60% 
agreement) 1932 (asseliled to 1922 at 15% 15% 5 15! 6 2%s debe : Abs ~------- A Oc * 96 96° 42 - = 
$ASm: 7 ere a 16 0 ventures 1986 _April-Oct 98 97 983 2 91% 97% 
Obs = aia a ~------Jan-July a P am debentures 1961..........._.... pte a 927% 8s 93 ’ 34 93% 98%. 
S he ussented (1942 ag Mea 3." on = s debentures 1982 _ une-Dec 1237 ) 7 25 877 94 1/s 
4Sma agree't . ee 3% 122% 123 ‘ 6 94 

§4 Milan = -- on x 2 » 1963 Jan-July “17% 19 iz - oa > serene i April-Oct 96“ 95 i, _- 128 111%% 1237, 

Minas Benen” of) Gizs 1952 peta 172 18 a, 4 2% ‘et ry mia 1973 aaipedicnale cene-ae 97% 98% aa 92% 97% 
AB 8 (State)— ~_.-April- Oct ao 17% 18% 4s debentures 1971 -- __June-Dec 8 55 93 ont 

cored extl sinking 92 92! 9 3%s conv o aera _ Feb- , ac 104%, 104° 2¢ 41 9/4 
Stamped pursu ig fund G'es 1958__M S . ‘ 3¥es col ae 1963 M Aug 99s 98% 99! 63 104% 105% 
; * Suant tu Pile ‘owe 9 paiagstees ar-Sept 5 : mov debs 1064 Mar-Sept 129%, ae - ‘ i) 95" 001 
ater” to 2.125%) — (interest 93 53% 53% 3%s conv debs 1965______ San-Jale 29 + 130 48 118 . + ‘ 
ecured ex'l sinking os .._-_Mar-S America June-De +r 131%, 132 55 = 
, iking fun i = r-Sept 75 1 Tubacco ¢ une-Dec 131 ts) 119 ao 
Stamped pursuant Lo 6 “— 1959__Mar-Sept 44 a 40 “ 34 a7 V4 8s debentures 1! aa debentures 35 1962 Apriul-Oct 101 ‘s coos Sse 457 118 P io 
reduced to 2.125 atl (interest ° 9) 3M%s debe 5 J009 .——. r : ‘8 101 101 pt 1 132 
2.125%) 2008 ; = -— - entures 1977 April-Oct = 100% 005 , 4 99% 102° 
macnn Mare! an Anglo-Lautar 3 A --- , __Fe ni t 100%, 101 ‘ /8 2% 
Sereey ix: (Kingdom of) 3% 195 mem aden 33! 41 Gullbuser teach Bee 39 a ee a ~ “aa 93 102 %e 102 24 os i, 103 
y (Kingdom of : ‘ 45 957... May-N App Arbor . 338s debs 1977 74 } C 9° 93 93 C A 3 Uy 
External i kk 1) 4%e8 1956 : ov 101! 102 first gold 4 July ane -April-Ocl l 91 OF 
a) sinking i _...Mar-Sept nde 101% 102 A P W Produc °o § duly 1999 ~---Quar- 
4s sinking ing fund 4'4s 1965 ; yp 102% 102'» < icts Co Ss 1966 iar-Jan 82 ay 101 103% 
3% orem ay eee loan 1963..." Peb-dee , 101'2 102's 13 100" n+ + Siticen Sones tment 336s debs 1962 + te Oct . —- 1 80 383 7 
unicipal Bank . xlernal 1957-~_- ia l O1'2 101 %2 102 f q2 he Gener: ypeka & Sunta Pe- T= -Mar-Sept 102 1023 - , 
§4Nuremberg ( ext! sink fund 5s 1970- pril-Oct 100! 1 - 99%4 102 seral 45 1995 iy “— 101 103 
g (City of) 6 — 1970__June-De 100% 100% 3 98% 100! Stamped 4 iranian aerial . 03 
Orient : is 1952 ~ 2! -_ s July 1 1995 pril-Oct 122" 2: 
$A6s. Development Co Lid Feb-Aug 10 ‘ 101%4 103 Atlanta & Chari Air Lil By mae : . May “Not 18 122 122 2 16 117 n47, 
6s cd ext! loan (30-yr) 1953 ethieemas 11 98% 123 Atl Coast Line Rit 4'4s Ry 3% 1963----May-Not ae, aoe 3 1i1! 18% 
104 1953 extended to 1963 ~------~--Mar-Sept an Gen mortgage 4! as A 1966 Jnne-l 103°, 105 ‘ ll'2 11842 
45'%s extl loz ; 963 ” : 137 but 2S-4s ser A 19% ec 108 108°» 10% 101 103 
BY%s due ‘as (30-yr) 1958 - a 83 83 83 131 139% py. mige 444s ser C 1972 1980 Muar-Sept ro $ of 29 106% 109% 
s due 1958 extended ti ~~" ae May-No 4 3 77! 1 ntie Refining 25 Fano omen Jan- 5 ; é 
aimbuco (State L285 1IO0-— ~~ April-Oc . ‘ 74'2 8 ae pe ane J : 100%, 100! 3% 104% 
Stamped pursi » of) ‘is 1947 _- ou ct 100%, 101 70° 76 an-July 105 00"4 4 96 100% 
sur . _.__-Méere- ‘ U a 10 2 - 0 
an reduced to yy Ay (interest r-Sept 52 100%4 101% Seiten B ; me 103% 106 \4 
eru (Republic of) ante 2008 -_-______- Mar-Sept + ‘ant Fi more & Olilo RR— 
ANat loan exti s { 6 ral 7s 1959 ~~Mar-Bess ++ Piret mortgage 4s series A July I 
sateen, loan exti s { b af ne series 1960 “eadiae 62% A 40 oe mertenge $%» series B r ial 0 i April-Oct 97 97 q7 
0 and (Re ‘public 5 1¢ series 1961 A At 62 62! = * ‘4 58'\24 Cc 1% continge ’ . ‘ xec . wi 4 x 5 as nae 
of) gold 6 , --April-Oct 7 7 55 6 1 Ref : it interest) July 19% 935% 98! 
ssi sedtination ts 1958 id Gs 1940--__April-Oct rts os: 11 33 ‘62! yd 39 — mortgae Se ai 101° 101'2 102% 35 04 
i ation loan sil! k > momo April-Oct ‘ . 2°68 4d 3% contingent int cy € ’o = 32 9%, 1027 
44's assented 1K Tun d 7s 1947__Ap #91 11! 16 10 Series G due Dec ~~ erest) a 
é ? . ‘ 7/2 ‘ . > 1 ae 
§A External - - Ay . oe rr 13 18 o 11% Series K due Mareh . aes _.--.June-Dec 77 76 on 
b4%s assented 8 und gold 8s 1950__J ct 9 Q7 16 18 Series M due Mi: 2000 Mar-Sept 76! an , 87 743 aC 
Porto Alegre (City — pweesoeeaence ne July 13 14 : 8 12 Ref and general Boe L- 1996 Muar-Sept 76! es 4 76 4 25 73%. 70 
8s 1961 a of)— ~--Jan-July 9 91 3 107 15 fixed and 3°5% c oe 6% (245% ‘ 75 76%% 83 731 ¢ 18% 
(interest sae greg ~ to Plan A F 3 8% 12 A _Bertes J due- De oh 1508. interest)— _ 
ete Gk ae ol 4%s convertibl EF June-Dec 9 
! star > < p - > ™« » Fe . 90 
as (interest nome aod puranens i. on A Jan-July 41% 42 1 a Lake ory rag tg 2010 May 652 = 2 - 14 862 1 
russia (Free State) 6's 20%" ) 2006 ._.Jan- 39 42 — unding 4s -series A — , - 232 64° 7 
45s s f gold exth 27 s ('26 loan) 1951 em 40°, 40 ~ S'western div first morte Amagy ----May-Noe gf 7 a: 
§4Rhine-Main-Danube 7 loan) 1952 pa 74% 79! : 39 40% (3% % fixed & 1'2% on tt » ae toe ” 93% 9% 
82Rio de Janeiro ‘City 7s 1950- Ty te 741. 76 675% 79's Toledo-Cincinnati divi ion ng int) 1980_Jan-July 82 82 ae — 
Stamped pursuant St) Ss 5068 “april-Oct 7 127 135 : 68 79 B First lien and ref M 4s series , ere 35 79% 84! 
papreauced _ aaat — A (interest i ct #5815 5 27 142%, jp — Aroosteek RR 41 Ss ‘cn enn Jan-July 80 Q1 ‘ 
xternal soured ©} Apr 56% 56! elephone of Pa § a 2 St) Jan-July 7 2 20 78! : 
nae od 6% 195: ..April-Oct , 2 v0'2 Be a 5s series C 196 ; 92° 92! 1 83 
Stamped pursuant to 1888 tw eed 39! a py nag fee Loan 2's deb: es April-Oet 1087, 109 8 4 90 — 
Rio reduced to 2%) 2012. A (interest *53'0 53% 40 §A6% ity Electric 6s 1955 961_May-Nov 98%, _ 53 107% 109°, 
Grande do 8S Bo weasdoece 51 54! — os s f debenti pa April-Oct 94° 
§48s external ~ (State of)— uaa 35 37 , 46'2s sf debent ons vt June-Dec 96 ~~ = 3 85 ; 36 ¥ 
gr 21 19 - s ss { debentures 195 ine-Dec ¢3 
Stamped ouroumne’t 1921 1946_______April-o ‘ 31 3534 Bethlehem Steel Corp 1959 Feb-Aug 4 6 12 93 sae 
reduced to 2.5‘ Plan A ‘interest ct 68% Consol mortgage 234s series I 1970 : 5 7 937, 113 
46s externa! sinking : 1999 - April-o _ ," Consol mortgage 234s series J re Jan-July 98! 98 
Stamped pursuant peg A d 1968 ye oe 50's 50% oa gportengs 2< series K yO tg _.__._May-Nor on s - 4 20 97 109! 
reduced to 2%) n A (interest 57 a 45 50! (The) Co 2%s debs *) Jan-July — l 957 Q 17, 
- © q ‘ . . ‘ 5 s 19 y 1¢2' ad 98'% 
gt +p loan of cone due 19¢ __June-Dec , 565% 56% — ¥en RR— a Mar-Sept 100 100". 100 - 98's 102% 
ped purs = ieee 166 fay- . *38' rtgage 5s series . . . o2 97 i 
oon co or to Plan A ae Nov 60 ‘s 37% 40 Pirst mortgage Ss pen on y Rg Mar-Sepl - -_ 
7s 1967 stamped 5% ) 2004 ‘ J 60'. 60! First mortgage 4%s pecs! 9959 Mavy-Not 79 80! y 76 81 
a pursuant to ‘ ~..-June-Dec oat Pirst . 4s series JJ 1961 nent . 1007, 100%. 44 GPF. 
nterest’ reduced ~~ Plan A 38 42 mortgage 4s series RR 196 Aprti/-Oct 4 99 100 
g§ARome (City of) Fade 2004___._June-Dec a 37 38 Ye ante 4's series A roe oa -Jan-July 75 - 163% 7B . 
952 _.April- 381. 40 a ol-Myers Co 3s debentu 70. May-Nor 52 51 so 60 7012 75% 
For footnotes se ——e 96'2 96' 37's 40 Brooklyn Union Gas 4s Geeta 1968--—__April-Oct 0 *; 95 517% 9 
€ page 33 1 921 Genera! . ntures 1969__M 100°, 
° ave 96 ist al mortgage 2%s 1976 --Mar-Sept 103 104 - 100 101'2 
st mortgage 3s 1980 -----------Jan-July 7 elles ) 102%% 104 
ee ids 21 
mepeeereian sal uly < 24_ 98 






















































































NEW YORK BOND RECORD 





BONDS 
New York 5 Frida 
Brown Sh Secs Rpmecse 6 i enue RANGE FOR WEEK 
, Tr *, 
Buffalo Wrigara Blec ee es Ja alePrice Bid@ Asked Sold Semon meget 0 Mi 
uffalo Roche irst mtge 2345 1975... n-July Low High J 
Seanae mation Pittsburgh Ry— 975-May-Nov *103 . ins De BON 
Bush ee ae ieen | salam a M 97% 973% = 101 Ln New York Stock: Rushe: Interest Friday Week’ 
wey Ayn y SO A eee jen-date 86'2 = 86! 7 4% 99 ie Continental Baki eee Peried PP 0 or Friday" 
en 96 . a % 75 a 8 
general mtge income ea. sigiteme April-Ock 10034 10024 Bt . 58 86 os ———— meg eee 1965 ‘ins Price as 6 A Bonds Range Sines 
pees aenaas an-July 104 104 26 = 100 e Co 3%s sf ‘mer we  Bigh qan. 1 
a 101 Crucibl IS, ce —_ oa 100 No. ; 
85'> 87 4 e Steel C le i OR Oct : 100 Low 
California Electri 77 17 1034 104% Cuba Northern _ Am Ist mtge 3%s 1966 ay-Nov __ 103% —- 6 99 (1 
Californi c¢ Power first ; 81‘ 87 41st — es 1966 Ma N - *103! 00% 
Cc a Oregon Pow . st 3s 1976___J Cc mortgage 4s y-Nov S — 103 103% 

anada South er 3%es 1974 ~-June-Dec uba RR— (1942. series o *98% 99 _ 101% 
Canadia ern consol gid 5s A 1962____. May-N *967 Alst ) 1970_.__June ® 104 

Gu n National Ry— s A 1962____April ov 9578 100 Ais mortgage 4s Jun - -Dec 35% , 91 98 

aranteed gold 4'% il-Oct 107? 9444 99 -- 93% 96 st lien & ref e 30 1970_ 35% 35% 

Guaranteed s 1957_- 7% 107% 108 -- 93! Alst lien & 4s ser A 1970.____...... Jan-July 15 32% 

Guaranteed gold 4%43 1955-——-———----__. Jan-July a oo. oe Imp & e ref 4s ser B 1970_---—-__-- ——_ 21% 21% 35% 
mes Paciits - Sang a OR rer 107% 10734 108% /2 108% Gulp €6 197Ociacddecocenccoe~ June-Dec 25! £2515 28. 72 20 22% 

% er Sein pnceesonies eb-A 103° ; Anh ne cg” RAE June- 2 28% o 
Capital airll debeutlure (perpet ug eo # 103% 5 106% 108% o D e-Dec 241 nar 25'2 i 25% 28 
Caroli irlines Inc 4s se os Tan- 1?) 506% 2: - Ze to ayton Power & Lt a 24% 12 25% 27% 
Cartnag Cituehtieid & Pn iy ge r ----- Mar-Se . 1057 104% 106% First mortgage $e 197 mtge 2%s 1975 oa 
Case ~ & Adirondack R = 1965__... Mares pt R= 40, 106% a First mortgage 3 978 at _-April-Oct 98 
Selene 53 Co Ses debs ‘er — ——— ~ 106 106 “= 103 106% Basten mortgage 31, series A 1978_--. Jan-July c 97 8698 

3's . Sere Ss debentures + LO -- fen ee 65% 106 9 97 102 neg Union Ry Ad Sh ETI June-Dec hee *93 "2 7 94% 99% 
Celotex 7 entures 1976_ A a Aprh-Oar con 66% : 10434 107 eere & Co 2%s Fd. series B 1965......J Feb-Aug : “o3% -- -_ bis o 

age ak bomen eng anomie’ April-Oet o% 94% a oe FE Poway ag ae ebentures 1965-..-—-—-- Aprit-Oet -- 84 103 104 

ures (19 : ae F. s 94%8 = 4 983 Yas debentures 1977-————————-—, -Oct - 03 
Generel os arenes U S anae an; gereer = radia : 92 99% Delaware & Hudson 4s extended 1963—--- Jan-July 103 100% 100% -_— “ore 
First sortenalé Ry— gold 4s 1948. June-Dec + 4 103% ne York pate + pllnllly sg RR nena ae 103 . 103 an 97 101 
» - Bes I: irst ¢ ete 27% 103% 991 
4Gen le oe 4s series A 19! 100 100 % A and refund M etesrn Div 2 o5 Ye 103 
gag “u 4 100 98 1 Incon 5s seri 7 101% 
Pomeroy -_ ieee ia = A Jun 1 gga = 8 . 100 - Morris rr a — 1993 es C 1973__May-Nov as ae 
= R Co S series B Ja SUE0 ~~ BOY 7°, 89 Collaters MS Semen, aD M " 96% 96Y, 
Ce of NJ 3%s 1987... 1 2020 . ; ateral trus ay nd: 96% 964 
Gentral New ‘York Hower $s 1974 a or on er Penustlvanla Division | ee oe gt ee ae 

Firs c Ry Co— ee A wm. 52! 2 69 - 86 st mtge & _ sige -Nov —_ 70 77 Sy 

First and refund 3's ser! eda ; RP 522 a 66% 75% D Ist mige & coll tr 5s ser A 1985 d89' 893% 17% 
PO an Apgar $548 Pon as ° 974 ___-_Feb-Ang 15% 1015 3 oaae 55 Ys 8 Power & Light os ser B gma fe 84! 10 89 91% 
Chesa; aper & Fibr : 1968 _____ Feb- 44 103 rst mortga oy Rapa y-Nov s4%2 842 

ee tee nal pats acme: JanJuly a 20 Pires: mbtenee. and seth: (ums. S¥es — oe a ao oe 2: (My Bee 

Refund 4's 1992-—__ = cone ve 101% — nitge & coll tru - trust 2%s hg me _— sige: on SS 

Refund and implt M Sas series D 1986. Mar-Se 99%4 100'2 —- = Firat & Rio Grande — 1980_____ —— 99 102% 

0 meen and impt M 3'%s nan D i506 -bane-tee 126% 126 eX 96% 99% irst mortguge series estern RR— ar-Sept g °96 on yh 

R&A div first M 3%s mae et 1973. -Peb- Aug 102 101% 102% 7 117% 1265 ME Sh ame ow interest) 1993-- i 9 95 

cons - y 5 2% e mort ee : 5 
ann hax Po m-n gold és, 1900... yee Dec oa ¥4 102 - 972 103% contingent a series A (442% ~-----Jan-July 
go Burlingto gold 4s 1989_ -Jan-July 05 105% 4 97% 103! Denver & S: rest 2018- _ 103'2 103%, 
Seas ae Quincy RR—- —S™” Jan-July 110 124 16 104 rots Semen eae a ------------—-- April . 1 100% 103% 
ives aed refuadina mortenns 101 3 * oie mortgage 3 te 98! 

First and refunding mortgage 3's 1985_ Mar-Sept an Detr 1% contingent oan fined cig 35 933 

ist & ret a masta arn 1985__Feb-Aug 1055% 1055 -< on — Edison 3s series a eete 1993___ jen-30 3% 99% 
Chicago & ge 3s 1990 #s 1970__Feb- 96 9 re 1 eral and ref Oe Seadsaiicmaaciil duly 

—ae eS Aug 6 96 103. 105 Gen & ref und 2%s series I 1982... _June-D 101'2 1013 , 

——— Scales a. --<--- Feb-Aug 982 99 j 93 _— Gen & = a 2%s oat 3 ~ Ny 1982_May-Sept - 10242 1025s = 99% 102 
ops morweage es eres ots ——itayt hen ng 2% 90% SS —. = °3 10032 104% 
Chicago G rie Ist gold $s It a Map- 82 82 vee -- ae b 48 conv debs 196 ces 1968...__..... y-Nov °104! 7M 98 

reat West Se 1988.._.... y-Nov 825% , etruil, & Mac aS ROTORS II June-Dec aa os 04% -- 95 97¥, 
otacomt ine cous othe ser A 1988_ ---May-Nov 84%4 84% 25 80% 90% Second first lien gold 4s 1995_.-J Feb-Aug 154% 153% 154% - 104% 105% 
eeoge Sudienagelie 4's Jan 1 2038 ----Jan-July 90“ 124 124 11 7 85% Detroit. Termi 4s 1995______ S 1995____June-Dec 7 118 118% 28 141% 154% 
wt mortgage 4s 2 a — April =77 Pa 90'2 34 ro hs 124 ae Tol ye ‘Tunnel 4's 1961... June-Dec m6 — ane 1094 118% 
mortg: series A Ju 4 77 : 91¥, ow Chemic on RR 2%s ser B 1976... May-N 05 "6975 : 7 7 
Chicage In tgage 4'2s it un 1983_ 1 r ) remical 2.35s 4s ser B 197 y-Nov 105 

ro diana & S rc ser A Jun 20 ---April 66 73% 80 3s subordinate s debentures 1 6_Mar-Sept 105 105 - a 
—— Milwaukee og ae Ry 4s ga e - : F 66 8 Duquesne cians Oo She t8 “wR . 61-.-... May-Nov - *87 "2 93 . 103 105% 

Gene mortgage 4» aaa & Pacilic RR— n-July 101% 65 4 63'4 69 Ist’ mortgage +7 2%s 1977........-.-.. Jan-July 105 9912 99% “; 83 88% 

4% . ral mortguge 4's s 4 194 ~~ Ja 4 101% 2 59% 65% Ist mortgage 2%, 8 1979 A a EET Feb-Aug 977, 104% 105% 141 97% 99% 
Chicago & F wae 8 ale tgp mo ot A Jan 2019 —s 102 sont 168 1002 101% 7 mortgage eke on ieee ee Age -Ses ° 9742 97% 4 100% 106 

North W Jon 1 2 ~-Apre 72 = st mortgage _ er eb-Au : 94% 994 
Secoud : . estern Ry— 044__._A é 2 49 \ —<—~ Shs 1669... © 9 a7 Rs Va 
- Sis teastemet a conv ote 3 %ins Aa _ 57 57s = one = es 1983____----__--_- yo aH oi ie 4 + eu 
. 3s > - 7 « : — ” 2 
peetes cee oo waite 5434 55! rt fn Edis Tenn Va & Georgia d ios 105 % 
ge 2%s ser e RR— sari ~ telat 178 : son El 1 a div first 6 107 
—- Terre Hutte 2 ee —dappewneget Jan = 53% 58% ee Joliet Ay BA first cons gold rd sone See-e : 
In st and refunding mt utheastern Ry— ~Julg 96 ' 2% 80% 1 Puso & Soutl ern Ry 3%s 1970 95_Jan-July 104% -- 
come 2°%4s-4'%s lena 2%%8-4 es 1994_J ) 96 4 5s slumped — first 5s ae He 140 140 103% 104 
5 halon Reina aaa eo 705% 70° 93 98 Erie Railroad P an seoeaceoeanas _..-April-Oct 102 103 %2 1 140 142 
ago Union Static ~-Jan-July 10% 70% 1 TL i ky a ey April-Oct 110% 113 98% 103% 

Sink seoatianan ihe an 67%4 71% 69% 74 First c we inc 4's ‘1087 10 . 

First mor gage 3'as series F 196: 2 663 Fi st consol Tans Foy A Jan 2015 e 111 9 111 
Chicago yortguge 2% series G 1963 ----.—- Jan-Jul 71% — consol mtge 3% ‘as series EB eh a 76 7 (768 - oo 

Ist oa. a Indiana RE [963.22 dandy 103 102%e 103 Ao — mtge Yes — F 1990__ we “2 95 Lye 29 72 

: $s - ‘ vo— 4 26 : . s --- ° ¢ c 
Cincinnatt Ges or x 434% ser A 1982 100%4 101 a 100% 104 ten Geet mortgnae 2% —_.- Jan-July ao 877% 87% il 4 o4 
gindiein Gne 7 a SSIs apr-Cet 107% 107! 98% 101% os 1971_-Mar-Seps o (8% 8% of 87% 88% 

neinuati Union Ter Dina: cucntiintnisane -April-Oct _ a OB 34 107'2 1 Firestone Tire & 101 10 82% 88 

First mortgage oe ee --—-Jan-July 98% 98%6 4 105% 107% 25%) debents Rubber 3s debs 19 708 
o — mortgage hae us series E 1969___Feb- 98%, 98% 3 ~ t: 100 34s eee ee “span padan 61_...May-Nov 101 i 

= Gaeee Corp 2% 1958 SE ocent 1 on 104% 104! a Oe ee oe Manon naan Danna sMay-Now —— 35 1003 
Cities abttee On 38 1 wn se NOE Aprii-Oct rte 99% 99% 5 102 104% FE ne Rm ery ss iss 1959 -——-"“June-Dee *103% 96. 96% 
pe gg cp tg pal err Al ely go anno nana Jd ON ~SUy r101_ r101 as 94% 99% Denver Ry Co 4%s 1974_-Mar-Sept 100% 100% oo% 108% 
City Investing Co om debentures 1906. -----: Jan-July 98 105% 9734 100% %s 1982. _MaysNov 95 943, 95% 1 100 101% 
Cleveland Senateents debentures oe Sma Iune-Dec 04% po 987% 73 103% 105% General Electric 1045 64 92% 99 

Seneca gold 4s egg & SI eg arg og om ° = ve > oy 99% pty Je ee 103 104% 

neral 5s series B 1993_----- 7 9" 2 94% £6%s debentur Pinmawe aa 
| 5s serles B 1993------------_-- = ‘ t --------- 

Retnnding and AA re SE Ie Se roa Dec 85 85 ” 98 99% G § 46s Bn wenn Boggy : Jan-July 132 

tee Wab & Mich D geo jet? sen-Jaty 101 = 1 81 pe fuuds Corp “ 1 iitin sina ——— sae! 132 5 1 
“on Louis atuting thant eat | Sek én po grr se a. 87% ener Motors Acce a devs 1976__- yo at nd 1+ tear f i 148 

Pir: and Electric Illu oll Lrust 4s 1990_M duly 66! 7 38 aes 101% s debentures 1986. ance Corp— ..--Jun-July 104! " + 116% 4 19 135 

Pirst mertgage - Js +R 3s 1970- ~~~ 94% 94% ot 3 62 ar PR debentures 1961_..-.-—-- J +: ne 3 108 = 

rs pee --Jan-Jn ~ ‘ 2 % . ene YN an- 

First wurtenne ae tii nsarindinadaiad Sue-Dee or 103% 21 81 94's General Realty or Uc are ee 92 — 
So Short Ray 4906... a ae ar-Sept 01 101 104% O4s conv 1 dd Utilities Corp— _._.__Jan-July 105%, 103% 104% a6 103% 104% 
Coturese Fuel & a gtd 41%s —-----Jane-Bee a= 97 102 Good Hope Stee! a debentures 1969 a 104% 105% oa 103% 105 

jlumbia Gas Systen orp 4%s 1966’ —oe oa 4 108% 95 96 $A7%s s f mort ison Works  # ~~ Mar-Sept “i 101%% 105% 

3s debentures ser 1 Ine— une-Dec 98 Ye ‘ 104 105% Goodrich (B F gage 1945 95 96 

3s debentures po ee Ee , 98\%— 98% 1 100 102% Great Herthern = lirst mtge 25s 1965. April-Oct - 94 95 
Pe Fogg now cong F ws es eae a eas 97% 99% General Gu cartes ar 965_--May-Nov aoe 145 032% 

« -—=<----- - : 3 ac Lo Wy s C ' 
~~ & South Olio bl oe a April-Ocr : 98% + 16 95% 100 ss 428 series rs ~------------- Jan-J3 ane 2 pote $4 
Gapemben ae 7 3%s 1983 3%s 1970__May-Sept be Pg 10224 1027» s 96 2 a Sendes mortgage 3%s ae oangnod Jan- yer 125% 125% ' ee 
S oledu (irst extern SS , : 3 ral mortg: es owe ad , 
Commonwealth , —-Aerag t external 4s 1955 r~ # -Nov # 104%, 104% 19 9934 105% General een 3%s series O — __Jan-July 98% + . 4 116% 125% 
Pirst merteene 3 Coe __Feb-Aug 100°4 104% General mestiaane 2%s series P 1982. —_ -July 4. 2 98% 18 111 116 
ge mortgage 33s a a res: Feb-a 1014 ai PP ey mortgage Py @s series Q 2010 ---Jan-July 91! 95 5 88 98% 
s sinking fund d r' es N 1978_.-.- ; ug 102 101? 1% 101% Green Bay & W ‘4s series BR 1961__- an-July 82 91'2 9 91 96% 

2%s s f debent ebentures 1999 dene 1*2 102 64 ' 4Debenture ¢ est debentures cifs A --Jan-July ~ ne 84% . 85 94 
© 2%s sf seieotaiiien ng ee oe ye os 1007» 102 7 98% 103% Gulf Mobile Ag -<oyg-o Re anne een Feb 90 £644 17 73 82% 

ompania Salitr eT pril-Oct 19% 99% ’ 993 . Fir: ‘ aa eee ee "5 «175 - 

mpainia Salittera See April-Oct * 95 S oe%. 100% Piet, ond sotunding 40 sapien apa re 7 18 4 4% 97% 

; a : 96! ar > . = ad 
fae River emer a 96'2 96%. 5 914 95 First and a series A July 0 ee 10334 1032 . 15% 22 

onsolidated Cigar Cor series A 1961 F 91% 98% General mige 1 ng 3% series D 1969_Api April = 99" 95 1 ete 3 
Consolidated Edison orp 3%s 1965 ee eb-Ane 10: ' Collateral trust 33 4s series B Jan 204 April-Oci 10 2 952 20 101 104% 

First and refund at Hew York— SO pril-Oct = 103 6 , Gulf States Utiliti Yas 1968 det 4____ April a + 103% 89% 95% 

wiret and refund mtge 2%s ser A 1982_M 94 95% 102% 103% First mortgage ig Ist mtge ~~ pe -July 3 83% 37 100 102% 

First and refund as 2%s ser B 1977- yet = oom oc 91% 95 3s debentures 1980 RAL ae ——> =. 75 83% 

First and refunding ° 2%s ser C 1972- yee — 96 95", ~~ 16 911 a First mortgage 969 -————=------==----~ 5 ae 98 92% 92 -- 

irst and refund mtge series D 1972 M c 100'% 100% 96 34 91% 97% First mortgage 24 - Dad, 5 si cnsdesinmcieadl J v-July 993 2 92% 
iret and refund a 3s series E 1979. aaa Nov 101 + 100s 4 91% 96% lst mortgage 33 na CR, pa — 9934 99% 20 98 98 

Ist te Yet M 3%s pent 3s ser P 1981 rh 100% 101° 14 95% 100% ist mortgage 3% ~ S RARE A oe 987% 101% 

ist & hef M 3%s er G 19#1_-__---- oe rtts 100%» i 9842 103% set mortenee 3° ee ay-Nov -- a 
ist & fef M 3% ser H 1982 ----May-Nov 105 1% 101' : 96% 103 ae June-Dee 105 -- n 
lst & ref M 5 -y eR ee 105 '* 4 105 5 Rds, 102% 2 “ree nena June-Dec 100 — ‘i 
: os ser J 1904_.-....— eb- rh, 00! ns 00 
cals, convertible debenture 1963 Jan-July 105 3 105° oa ; 105% ja maspen Minton first mige 2%s 187 nile 
; y ee 1 ‘ . -- 

—y~s Pf of Lt & Power cece a. a” oe 104% 106% Mocking votlew ihe fix 6s 1949 6...Mar-Goms “a 

a ref M 2%s ser U fy iustintinae san-iae 12 173%2 4 = 4 106% cusshol Finance Pin 1999 o-ae A ta 94%4 on 

ref M 2%s ser U 1961-1 “ 17 Ss ~~ eaanmeeness Ju = 90% 92 

lst ref ~_ & oe sor X 1966____.__-. Tan -Oct = 100 ° 4%s ee te Santina n= =o Jandy 126 126 ; a 138% 
s&s 1 eS 98 ae 955 « , H . WR ee ar-S 97 14! 26 ¥ 

Consolidated = Se areamansa ee June- Des 98 96%, BR 4g ee ee & Power Co 3%s 196’ ~hMar-Sept 102 103% oa 8% 
3s jaaneaee Ta Gas 2%s 1968__-__ June-Dec 133 106%. 107 94% 98 Sedesn & BMauhe sink fund 5s ser A 3 June-Dec = 187" the, So7e tee 

3%s d acticin cana April-Oct ® 132%, 133 106 ' AAG thattan first 5s 962_June-D 8754 =: 187% 189 105% 1 
Consol ontiumne 8. May-N 982 hi 68 11723 107% justed income 5s Pe 5s A 1957_- Feb ec 7B 715 ‘ 13 151 . 107 

A) 7 Ses art 17% 138 eet Reke Nae 90 

S cu e = 3° ¢ 98 Yj ° )* ¢ 
in US —— (stpd as to payme 105 105 10 102% 104% Illinois Bell Tel | 18%, 19%% aa 47 53% 
Consumers Power ee ieee nt - 105% 107 4 First mortga ephone 2%s series A 19 6 15% 20% 
lst mortgage ee 2%es SS 11 1 ——_ ——e = series B 1978 war 971 : 
p ! ade ---- r-Sept 100! 12 45 ‘onsel mort oor eae une-Dece 101 /2 9634 97% . 
f -<-<-<---- . ra 9q2 71% 21 

For footn _-._Jan-July - ‘4 » 100 = 11 14% Conso! mo gage 4%s-3%s ser A , 10174 101% 93% 98 

otes see page 33 105"2 106 = 96% 101% Con:ol —- vw ~3%s series B 1970. Se 106 3 58% 165% 
105% 107 Consol mertautne s%e series C 1974_ May-Nov , = 

Cons mtge 33 4s series E 1982 -~-May-Nov a 106 102% 105% 
Ss sestes © 2004.......--.- a eter oa 105" 
an-July 102 105 1013 103% 
a 10 « 105% 

2 102 
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BONDS 
New York Steck Exchange 


Diinois Central RR (Continued)— 
Refunding 4s 1955 —May-Nos 
Refunding 5s 1955 ~--May-Noo 
Dlinois Terminal Ry 4s series A 1970_.-._Jan-Julg 
§AIiseder Stee] Corp 6s 1948____---------Feb-Aug 
Indianapolis Union Ry Co— 
Refunding and imp 2%28 series C 1986__June-Dee 
Inland Steel Co 3%s debs 1972 Mar-Bept 
1st mortgage 3.20s series I 1982 
tInternational Great Northern RR— 
$4First 6s series A 1952 
$4 Adjustment 6s series A July 1952_.-April-Oct 
4First 5s series B 1956 _Jan-July 
AFirst gold 5s series C 1956 
Internationa] Minerals & Chemical Corp— 
3.65s conv subord debs 1977 _Jan-Julg 
Inter Rys Central America 1st 5s B 1972_.May-Nov 
Interstate Oil Pipe Line Co— 
3%s s { debentures series A 1977 Mar-Sept 
Interstate Power Co— 
Ist mortgage 3%s 1978 Jan-July 
lst mortgage 3s 1980 _--.-~-Jan-July 


Jamestown Franklin & Clear ist 4s 1959__June-Deo 
Jersey Central Power & Light 2%s 1976.._Mar-Sept 


Kanawha & Mich list mtge 4s 1990 April-Oct 
Kansas City Power & Light 2%s 1976..._.Jun-Dee 
lst mortgage 2%s 1978 June-Dec 
Ist mortguge 2%4s 1980_._..____-------June-Dec 
Kansas City Southern Ry 4s ser A 1975---April-Oct 
lst mortgage 3%s series B June-Dec 
Kansas City Terminal Ry 2%s 1974 April-Oct 
Kentucky Central ist mtge 4s 1987 
Kentucky & Indiana Terminal 442s 1961-_Jan-July 
Stamped 1961 
Plain 1961 
442s unguaranteed aii 
Kings County Elec Lt & Power 6s 
Koppers Co Ist mtge 3s 1964_....__.---_April-Oct 
4Kreuger & Toll 5s certificates 1959._...Mar-Sept 


Lakefront Dock & RR Terminal— 
Ist mtge sink fund 3% ser A 1968__..June-Deo 
Lake Shore & Mich South gold 3'z2s 1997__June-Dec 
3%s registered 1997_...............-.-Juneé-Dee 
Lehigh Coa) & Navigation 3%s A 1970__April-Oct 
Lehigh Valley Coal Co— 
lst & ref 5s stamped 1964 
[st & ref 5s stamped 
Lehigh Valley Harbor Term Ry— 
Ist mortgage 5s extended to 1984 
Lehigh Valley Railway Co (N Y)— 
lst mortgage 4'2s extended to 1974__._Jan-July 
Lehigh Valley RR gen consol mtge bds— 
Series A 4s fixed interest 2003 
Series B 448 fixed interest 2003 
Series C 5s fixed interest 2003 
Series D 4s contingent interest 2003 
4Series E 42s contingent interest 2003__.May 
Series F 5s contingent interest 2003 May 
Lehigh Valley Terminal Ry 5s ext 1979_.-April-Oc 
Lexington & Eastern Ry first 5s 1965..--April-Oct 
Little Miami general 4s series 1962_ 
§A4Lombard Electric 7s series A 1952 June-Dee 
Long Island Lighting Co 3%s ser D 1976_June-Deo 
Lorillard (P) Co. 3s debentures 1963 
3s debentures 1976 
3%s debentures 1278 April-Oct 
Louisville & Nashville RR-— 
First & refund mtge 3%s ser F 2003_.._April-Oct 
First & refund mige 2%s ser G 2003____April-Oct 
First & cefund mtge 3%s ser H 2003__._April-Oct 
St Louis Div second gold 3s 1980 
Atl Knox & Cincinnati Div 4s 1955 
Louisville Gas & Elec Ist mige 2%s 1979_.May-Nopo 
Ist mtge 3%s 1982 
lst mtge 3¥%s 1984 


Feb-Aug 
Feb-Aug 


Feb-Aug 


May-Nov 


Feb-Aug 


Macy (R H) & Co. 2%s debentures 1972_._.May-Nov 
Manati Sugar 4s sinking fund Feb 1 1957._..May-Nov 
Manila RR (Southern Lines) 4s 1959 
May Dept Stores 2%s debentures 1972_...Jan-July 
3%s s f debentures 1978 
McKesson & Robbins 3'2s debs 1973 
Mead Corp first mortgage 3s 1966 
Mctropolitan Edison first mtge 2¥%s 474..May-Nov 
Virst mortgage 2%s 1980 
Michigan Bell Telephone Co 3%s 1988___April-Oct 
Michi_an Central RR 442s series C 1979__Jan-July 
Michiz n Cons Gas tirst mtge 3'’2s 1969_._Mar-Sept 
First mortgage 2%s 1969 
First :nortgage 3%ss 1969 
3%s sinking fund debentures 1967 
Minicivta Mining & Mig 2%s 1967 
Minn St Paul & Saulte St Marie— 
First mortgage 4's inc series A Jan 1971_.._May 
4General mortgage 4s inc ser A Jan 1991_._._May 
Missouri Kansas & Texas first 4s 1990_..June-Deo 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 1962 
40-year 4s series B 1962_ 
Prior lien 4s series D 1978 
4Cum adjustment 5s ser A Jan 1967_._April-Oct 
tMissouri Pacific RR Co— 
“First and refunding 5s series A 1965___Feb-Aug 
4General 4s 1975-.-.-................Mar-Bept 
4First and refunding 5s series F 1977_._Mar-Sept 
4First and refunding 5s series G 1978._.May-Nov 
$4Convertible gold 5's series A 1949_._.May-Nov 
4Pirst and refund gold 5s H 1980___April-Oct 
4First and refunding 5s series I 19%1_-_Feb-Aug 
Mohawk & Malone first gtd 4s 1991 
Monongahcla Ry 3%s series B 1966 Feb-Aug 
Morrell (John) & Co 3s debentures 1958__._May-Nov 
Morris & Essex first gid 34s 2000 
Construction mortgage 5s series A 1955..May-Nov 
Construction mtge 4's series B 1955_.__May-Nov 
Mountain States Tel & Tel 25s 1986 
3%s debentures 1978 


Mar-Sept 


Jan-July 


Nashville Chattanooga & St Louls— 

First mortgage 3s series B 1986 Feb-Aug 
National Dairy Products 2%s debs 1970__June-Dee 

3s debentures 1970 

3¥%es debentures 1976 June-Dec 
Natl Disti‘lers Products 3%s debs 1974____April-Oct 
National Steel Corp Ist 3%s 1982 May-Nov 
National Supply 2%s debentures 1967___.__June-Deo 
Naugatuck RR first gold 4s 1954 May-Nov 
New England Tel & Tel Co— 

First guaranteed 4%s series B 1961_._..May-Nov 

3s debentures 1982 Aypril-Oct 

3s debentures 1974 Mar-Sept 
New Jersey Bell Telephone 3%s 1988__ .._.Jan-July 


Interest Last 
Peried Sale Price Bid & Asked Beld 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 7 


Week’s Eange 


or Friday's 
Low High 


102'» 102'2 
104*e 104%s 
%O gO 

°126% .. 


91% .. 
110°. 111'2 
*103 


119 +119 
73 75'2 
1102 110% 

“110% .- 


106%4 106% 
6U 60 


*102%4 


... Ian 
“ 100 


103%. 104 
*1027% 
98 100 
106 
62%. 55 


1109's 


162 170 
101 101%% 


<6 2's 


B72 
65 
9212 


58'2 
54 


91'2 
85'2 


6634 667% 
74 74 
66 66 
5674 58% 
64'2 64% 
7244 72%. 
90 9012 
*117'4 118% 
*100 104 
°93'2 
104'%4 104% 
101 101’ 
*103'2 


101°, 101% 

90%4 91% 
105 105%. 
94 94% 
101% 101% 
: 98 


*102 
103 103 


*99 100% 
82's 82%6 
60 60 

*95 97 

"102% 
*103%% 

*95 

99%, 99% 
*°102% -.. 
*101% . 

104%, 105% 

95 95% 
*101's 
*102% . 

98% 98% 


84 84 
48% 49% 


97% 97% 


103 103 

*95%4 98 

*93 94% 
83% 84 


111%, 112% 
98 101% 
111% 113% 
112) 113% 
90's 94% 
112 113% 
11175 113% 
66 66 

*98 100 

997% 99% 
61%, 62% 
101%. 101'2 
101 101 

* 99 % 


"100 102% 


93% 93% 
101's 101% 
103'2 103% 
102'2 102% 
*101 ’ 
1025, 103% 
"972 98% 


108 108 
101'2 101% 
*101%» 102% 
*104'2 


Bends Range Sines 


No. 


4 
20 
5 


8 


~! 
wi 


~~ 


to 
vgnNeocurro ve © on 


Jan. 1 


Low Bigh 


102% 103 

104% 105 
892 94 

127 135% 


92 92 
102% 111% 
10l‘z2 103% 


104% 119% 
61 81% 
97 111% 
97% 111% 


100 106% 
70% 80 


100 


20% 
92% 


84 
94% 


103 A) 106% 
100% 102% 
99 99% 
51% 53 
98% 100% 
161% 168 
99% 102% 
2% 3% 


BE Ye 
84% 


55 
92 
83% 87 


66% 69 
13% 16% 
80% 86 
56% 65% 
64% 72% 
12% 11% 
90 92% 
115 119 
103 103 
96 96 
103% 104% 
98 101% 
96% 100 
103% 105 


91% 102% 
82'2 91% 
100 105% 
8&8 94% 
101% 102 
95% 97% 
101 102 
10242 103% 


95% 99 
8042 84% 
60 60 
92% 96% 
101 104% 
102% 103% 


94% 99% 
99% 104% 
97% 101 

102% 106% 


96'2 98% 


80 87 
46% 56 
gO 98 


100'2 103% 
94% 96% 
89% 93% 
75 85% 


104% 112% 
91% 104% 
104% 113% 
104% 113% 
719%, 94% 
104% 113% 
104% 113% 
63% 67% 
97 100 
99 99% 
60% 63% 
101% 102% 
100'%2 101% 
88% 93% 
97% 9% 


87 95% 
98 101% 
101% 103% 
100% 104% 
100% 101% 
100 6104 

98% 98% 
100% 100% 


106 86108 
972 102 
98% 102 
99% 103% 


BONDS 
New York Steck 


New Jersey Junction RR gtd first 4s 1986._Feb-Aug 
New Jersey Power & Light 3s 1974.._.__Mar-Segt 
New Orleans Great Nor 5s A 1983_.-.-.__Jan-Julg 
New Orleans Terminal 3%s 1977...-_-.--May-Nos 
tNew Orleans Texas & Mexico Ry— 

“First 5s series B 1954 

2FPirst 5s series C 1956 

“First 4's series D 1956 

4First 5's series A 1954_ 

New York Central RR Co— 

Consolidated 4s series A 1998 Feb-Aug 

Refunding & impt 4%s series A 2013__April-Oct 

Refunding & impt 5s series C 2013__.-__April-Oeé 

N Y Central & Hudson River RR— 

Genera! mortgage 34%s 1997_._.________Jan-Julg 
3%2s registered 1997 __Jan-Julg 

Lake Shore collateral gold 342s 1998_.._._Feb-Aug 
3¥es registered 1998 ____._ Feb-Aug 

Michigan Cent collateral gold 3%s 1998__Feb-Aug 
3¥%2s registered 1998__._-_.._._-___--.-____Feb-Aug 

New York Chicago & St Louis— 
Refunding mortgage 3%s series E 1980_._June-Dee 
First mortgage 3s series F 1986 —_April-Oct 
N Y Connecting RR 2%s series B 1975-___April-Oc8 
N Y & Harlem gold 34s 2000__......_ __May-Nov 
Mortgage 4s series A 2043 _Jan-Julyg 
Mortgage 4s series B 2043 _Jan-J 
N Y Lack & West 4s series A 1973 
4%s series B 1973_.....-..............May-Movw 
N Y New Haven & Hartford RR— 

First & refunding mtge 4s ser A 2007__Jan-Julg 

2General mtge conv inc 42s series A 2022_.May 

Harlem River & Port Chester— 

First mortgage 4s 1954_.-..-..... —_May-Nov 

Ist mtge 4's series A 

t4N Y Ontario & West ref 4s June 1992_._Mar-Sept 
4Genera!l 4s 1955 __June-Des 

N Y Power & Light first mtge 2%s 1975_._Mar-Sept 

NY & Putnam first consol gtd 4s 1993__._April-Oc# 

N Y State Electric & Gas 2%s 1977_--_-_Jan-July 

N Y Steam Corp first 34s 1963 

N Y Susquehanna & Western RR— 

Term list mtge 4s 1994__.___________.__Jan-July 

Ist & cons mtge ser A 2004 _Jan-July 

General mortgage 4%s series A 2019_._Jan-July 

N Y Telephone 2%s series D 1982 

Refunding mortgage 3¥%s series E 1978__Feb-Aug 

Refunding mortgage 3s series F 1981__._Jan-July 

Ref mtge 3%s series G 1984 Jan-July 

Niagara Mohawk Power Corp— 

General mortgage 2%s 1980__._._.________Jan-July 

General mortgage 2%s 1980 April-Ocs 

General mortgage 3's 

General mortgage 3%s 1983 

Norfolk & Western Ry first gold 4s 1996__April-Oct 
Northern Central general & ref 5s 1974_._.Mar-Sept 
General & refunding 4's series A 1974_Mar-Sept 
Northern Natural Gas debs 42s 1973 
3% s sinking fund debentures 1973.__.---_May-Noe 
Northern Pacific Ry— 

Prior lien 4s 1997 
4s registered 1997__._.__-__-____--_------Quar-J6n 

General lien 3s Jan 1 2047 
3s registered 2047 Q 

Refunding & improve 4'%s ser A 2047_.-Jan-July 

Refunding & improve 5s series C 2047__Jan-Julg 

Refunding & improve 5s series D 2047___Jan-July 

Collateral trust 4%s 1975 Mar-Sept 

Northern States Power Co— 

(Minnesota) first mortgage 2%s 1974.__Feb-Aug 
First mortgage 2%s 1975 April-Oct 
First mortgage 3s 1978 
First mortgage 2%s 1979 
First mortgage 3%s 1982 

(Wisconsin) first mortgage 2%s 1977_-_April-Oct 
First mortgage Mar-Sept 

Northwestern Bell Telephone 2%s 1984__.June-Dee 


Ohio Edison first mortgage 3s 1974 
First mortgage 2%s 1975_.._-_-_-___----__April-Oct 
First mortgage 2% May-Nov 
Oklahoma Gas & Electric 2%s 1975.__...__Feb-Aug 
First mortgage 3s 1979_..--....-.-.-. 
First mortgage 2%s 1980 
First mortgage 3%s 1982__.-..----~-- __Mar-Sept 
Oregon-Washington RR 3s series A 1960._April-Oct 


Pacific Gas & Electric Co— 
First & refunding 3%s series I 1966__._.June-Deoe 
Pirst refunding 3s series J 1970 June-Dee 
First refunding 3s series K 1971 
Pirst refunding 3s series L 1974 
Pirst refunding 3s series M 1979 
Pirst refunding 3s series N 1977 
Pirst refunding 2%s series P 1981_._.June-Deo 
First refunding 2%s series Q 1980__.June-Dee 
First refunding 3¥%s series R 1982_._.June-Deo 
First refunding 3s series S 1983 
First refunding 2%s series T 1976__._.June-Deo 
Pirst refunding mtge 3%s ser U 1985_June-Dee 
Ist & ref M 4s series V 1984 
Ist & ref M 3%s series W 
Pacific Tel & Tel 2%4s debentures 1985__._._June-Dee 
2%s debentures 1986 April-Oct 
3%s debentures 
3%s debentures 1978_....._......._.____Mar-Bept 
3%s debentures 1983_...._._._._._._.._.______Mar-Sege 
32s debentures 
4s debentures 1984 
Pacific Western Oil 3'%s debentures 1964__June-Des 
Paducah & Illinois ist s f gold 4%s 1955__Jan-July 
4Pennsylvania-Central Airlines 3%s 1960_April-Oct 
Pennsylvania Glass Sand 3's 
Pennsylvania Power & Light 3s 1975 April-Oct 
Pennsylvania RR— 
Consolidated sinking fund 4's 1960_._..__Feb-Aug 
General 4's series A 1965_....._ ____.__J uné-Dee 
General 5s series B 1968__.._.....__._._._June-Dee 
General 4%s series D 1981 
General mortgage 4%s series E 1984...._Jan 
General mortgage 3¥%s series F 1985..._Jan-July 
Peoples Gas Light & Coke Co— 
First & ref mtge 3%s ser H 1981__..._.June-Deo 
Peoria & Eastern first 4s external 1960___April-Oct 
AlIncome 4s April 1990 _April 
Pere Marquette Ry 3%s series D 1980_...Mar-Sept 
Philadelphia Baltimore & Wash RR Co— 
General 5s series B 1974_.__..........__Feb-Aug 
General gold 4%s series C 1977. _Jan-Julg 
Philadelphia Electric Co— 
First & refunding 2%s 1971_....._.__.____June-Dee 
First & refunding 2%s 1967_...........May-Nope 
First & refunding 2%s 1974 
First & refunding 2%s 1981__......_._.__June-Dee 
First & refunding 2%s 1978 Feb-Aug 
First & refunding 3%s 
Ist & ref mtge 3%s 1983_......._..._._..May-Nov 
Ist & ref mtge 3¥%s 1983 











SEES erRee eee 


3% 

98 
662 

*93 _ 
102% 102% 


78 78 

*60 61 
48%, 48% 
97% Yi 
*102'2 103% 

101 101 
1062 106'2 


97% 97% 
em «ss 
“103% -. 

*122 123% 
*106 ont 
*104% —_- 
106 106 

*104 104% 


112% 113 
*107'2 110 
716%, 16% 
73% 73% 
103 %e 104 
10442 105 
104% 105% 
103% 10442 


*98 99 
97%— 97% 

97 98% 

a2 98 Ve 


*103'% 
10042 
101% 
100'2 
100‘ 
100 

95% 
*97% 
"103% 
99% 
GY Vy 
104% 
105% 
10142 
9542 

> 


102 

103 '2 
*102 
“105% 
*106'2 

*99% 
“100% -. 

*S3% 95 


100% 100% 


107% 108 
100% 101% 
103% 105% 
92 

92% 

78% 78% 


*104 
94% 
56% 

101% 


*108 
°*97 


*99% 100% 
100 100'2 
98% 98% 
*95 97 

*95% . 

1042 104% 
105% 106% 
1035 103% 





Por footnotes «ee nave «2 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED MAY 7 
Friday Week's 
BONDS Interest Last or Friday's Friday Week's Range 
Bends Range Since BONDS In 
New York Steck Exchange Peried Gale Pries Bid & Asked Seld Jan. 1 New York Steck Exchange Periea. Sale Trice Bia & ashes ‘Soa’ ~—e 
Low High No Low High High 
. Low H No. Low 
se 1 = cone aim 2% debentures antes + — ee 100%2 101 332 98% 102% Swift & Co 2%s debentures 1973_______ ---Jon-July___ 96>0 pom 2 94% 97 
Pil Mills, Inc 3%s sf debs eee ry Rot = 1 Prd ZN ino 2%s debentures 1973 May-Nos a *100 48 10038 ic 1004e 100% 
Bessemer & Lake Erie 2%s 1996__June-Deg ~~ “97 99 = 93 ¥ 
Pittsburgh Cincinnati Chie & St. Louis Ry— ae dd T 
ida guaranteed 4s ser G 1957___May-Nov afi 103% 103 3 Terminal RR Assn of St Louis— 

Consolidated guaranteed 4s ser H 1960_--Feb-Aug «10234 1uas0 | fe a Refund and impt M 4s series © 2019_.Jan-velp - *119% __ - Wl 119% 

Consolidates guaranteed 4%s ser I 1963__Feb-Aug =: i. == tid 108 109 Refund and impt 2%s series D 1985____April-Ocs ws 98 98% 6 94% 99% 
Pi ns guaranteed 44s ser J 1964_May-Nov = *108% __ 4 108% 108% Texas Corp 3s debentures 1965__._ —-May-Ney 103% 10212 10342 20 101% 104% 

— ae Cine Chicago & St Louis RR— Texas & New Orleans RR— 

mortgage 5s series A 1970_....June-Dee 105 YM 105% 105% . First and refund M 3%s series B 1970__4 101 101 101% 9 94 101% 

General mort 5 104% 107% 

Genre} mortgage 5s series B 1975___——- April-Octe__ 105 2 106 20 105% 108% First and refund M 3%s series C 1990_April-Oct -_ 100 100% oa 92 101 
Pittsb Cok mortgage 3%s series E 1975____April-Oct de o— 85% pie 85% 88 Texas & Pacific first gold 5s 2000_______ ~June-Deo ~_ 12512 125% 2 122 125% 
heer ~g & Chem ist mtge 3%s 1964___May-Noe e "99% __ pe 9614 100% General] and refund M 3%s ser E 1985..Jan-Julg 10434 10454 104% 5 101% 105% 
Piteureh Consolidation Coal 3%s 1965--Jan-July 101% 10112 101% 2 99% 101% Sense Pocitio Missouri Pacifis— 

urgh Plate Glass 35 debs 1967___.April-Ocs __ 10214 10234 11 101% 103 Term RR of New Orleans 3%s 1974---June-Dee — _- ae oe 4 ee ae 
Pittsburgh Y t4Third Ave Ry first refunding 4s 1960____Jan-July 69% 65°s 69% 161 54% 69% 

oon gh Youngstown & Ashtabula Ry— 4Adjustment income 5s Jan 1960_.____ April-Oct 2056 19% 20% 742 15% 20% 

Fi st gelleral 5s series B 1962_...._______ Feb-Aug 107 107 107 5 10634 107 Tol & Ohio Cent ref and impt 3%s 1960__June-Dee on a -- 95 96% 

rst general 5s series C 1974... ___ June-Deo ae Tri-Continental Corp 2%s debs 1961__...._.Mar-Sept ° *98 -- -- -- oe 

First general 4%s series D 1977________ June-Deg = __ £7 --ae a 7 uge a 
Aa ng Ba Line 2%s 1970___________ Mar-Seps __ *_. 97% hia 9 80s 

Pirst mo ~~ eae te seantee 3%s 1977____Feb-Aug ae *__ 104% ad pen a Union Electric Co of Missour! 3% 1971__..May-Now 106 106 106% 5 103% 107 

Pirst morte, aan a J NJ UY ine *98%4 100 <a 98 99% First mortgage and coll trust 2%s 1975__April-Oct ae 9874 9834 10 94'4 98% 

Sage 2%s 1984.......... May-Nov ce . 99} , #093 1 ¥, 
Providence Terminal 48 1956 a Ya inn A 3s debentures 1968_....--_..........__ May-Nov _- 99%% 10042 ‘ 99% 101% 
Public Service Electrie & vse Mar-Sept = -- = *101% -. a 99% 100% ist mige & coll tr 2%s 1980__._________ June-Deo— _. *.. 98% 984 98% 
1 © 5 / 3 

3s debentures 1969 Gas Co— Ist mtge 3%s 1982_..--..__..___- May-Nov rea 10458 104% 104% 105 

First and refunding morteage 2%. 1082 May-Now 102% 101% 102% 41 100% 103 Union Oil of California 2%s debs 1970__._June-Deo ye *100% —_- ; 96% 100 

First and refunding ‘mortgage Se 2087 vsen ae -- a ae -- 103 105% oi Sony debs (subord) 1972_-________ May-Noy 115 11419 115% 211 104% 115% 

ors 609 t-—. . ~ 2 131 135% nion Pacific RR— 

ae — ye mortgage &s 2037__June-Dec as 215 215 1 200 215 2%s debentures 1276_ Feb-Aug nie 9914 99% 17 95 100% 

Piest and refunding Pa RA A te de ~ ta ee 101 101 2 100 102% Refunding mortgage 2%s series C 1991._Mar-Sept 89% bY%—_ 915% 26 865% 91% 

36s debentures 1943 Gage 2%es 197 — Les ois 49% = 97 100% poten, — Car 4%s s f debs 1973__..-- April-Oct ow *105% .. eit 104% Fret og 

$ and refundine wren 2222-22 --—- fune- - .. oo foes 102% 105 nited Biscuit Co of America 2%s 1966___April-Oct wal °99% .. are 9742 100% 
ist and refunding mortgage 3% 1983__April-Oct ae *10454 105 =s 100% 105% 3%s debentures 1977_...........______ Mar-Sept we *102% fo i oo -- 
United Gas Corp 2%s 1970_...___________ Jan-July seal °9754 99% ; 9642 97% 
& Q Ist mtge & coll trust 3%s 1971________ Jan-July 105% 105% 105% 1 104% 105% 
Quaker Oats 2%s debentures 1964... Jan-Julg - *100 he w= 97% 100% Ist mige & coll trust 3%s 1972_________ Feb-Aug 1047%% 10442 104% 19 103%% 105% 
3%4s sinking fund debentures 1973________ Apr-Oct gle *103 104% ‘ 104 105% 
R . ERE 3 (ORE Epes April-Oct ae °104'2 10542 _ 105 106% 
a U | Fg od 2%s ae ees May-Nov rm 945% 95 ia 90 94% 
Rea ng Co first & ref 3%s series D 1995__May-Noy , ‘ eS debentures 1967_-----.-....______ April-Oct - *925, 95% -- 96 96% 
Reynolds (R J) Tobacco 3s debs 1973... April-Oct 85% = a 14 81% 87 Universal Pictures 3%s debentures 1959_._Mar-Sept — 99 99 7 97 99 
Rhine-Westphalia Elec Power Corp— x . 97% 101% ‘ 
4 . ' 

ry ees mtge 78 1950_.______________May-Nopo = 127 «131 12 123% 133 

7: rect mtge 6s 1952_........_____ ._.May-Nov 110 106" 110 58 106% 131 Vandalia RR conso) gtd 4s series A 1955...Feb-Aug om *101 102 — 100% 101 

Eaconsol mige Ss 1993__——---~) <== oF eb-Aug 1062 111% 16 106" 130 Visginls Misete C Fouen te eae get ated 

s SEE ee pril-Oc ee ae 
Rochester Gus & Electric Corp— od ar 107 130 First and refund mtge 2%s ser E 1975__Mar-Sept ow 9674 96% 6 94 99% 
General morigage 4%s series D 1977____Mar-Sept - 422 First and refund mtge 3s series F 1978__Mar-Sept dem °. 101 _ 96 101 
ee ree a ele Punt and fel age Hie'ter's Goppemsameaess = ae 
4 o2ee ° ou ~~“ ‘% — oo a 
lst mortgage & refund 3%s ser I 1981__June-Dee = 101 100%% 105% 
lst & ref mtge 3%s ser J 1982_________ April-Oct ‘ 10474 104% 5 101% 105% 
Saguenay Power 3s series f eres Mar-Seps ba *O7% __ 95 961; Virginia & Southwest first gtd 5s 2003_.._Jan-July ‘ *106's8 11642 e 105 105 
= Eaarente & Adirond’k ist gold 5s 1996 Jan-July “ 75\_ 78 ian 71 79 2 First consolidated 5s 1958_.._.._______ April-Oct a 103 =103 1 102 103% 
econd gold 6s _ _, pee April-Oct 7 82% __ r 80% Virginian Ry 3s series B 1995____________ May-Nov zs 95'2 95% 3 26% 99 
= Speeee 4y =y-—- Ry Cco— e 83 First lien and ref mtge 3%s ser C 1973__April-Oct ia 102'2 102% 7 102%2 103% 
Sage 4s series A 19897.........__ Jan-Jul 04 y 
ox stecond mige ine ‘Ys series A Jan 2022... May .: ol . x ~ yt ‘ten Wetec BRC w 
s-Southwestern Ry— ; abas o— 

First 4s bond certificates 1989__..______ May-Noo Ag 117'4 117% 1 107 118 Gen mtge 4s income series A Jan 1981______Apri) 8234 82'2 82% 6 78 82% 
Second 4s inc bond certificates Nov 1969_Jan-July . *108%2 111 : 101% 109 Gen mtge income 4%s series B Jan 1991____April a 80%, 80% 1 77% 82 
St Paul & Duluth first cons gold 4s 1968__._June-Deco oun *100 _ . 100 100 First mortgage 3's series B 1971_______ Feb-Nov 98 98 98 22 9542 99% 
St Paul Union Depot 3%s B 1971... April-Oct . 99% .. an 95%e 95% Walworth Co conv debentures 3%s 1976_.May-Nov 72 72 72% il 68 12% 
y mony Vv & New England Ist gtd 4s 1989__May-Nov *112 oad “ cot vn Warren Petroleum Corp 3's conv 1966___April-Oct 109% 109%, 110% 80 104*%— 110% 
} tn lle a Age ne oie __, Saoares: Mar-Sept 160 153% 160 53 123% 160 Waehineten a nd one owe gg -- one 39 : S5'2 58 

sine ‘o— ermina 8 series ----Feb-Aug ie *8734 —- — co 

ist mtge 3s series B 1980... May-Nov i 97% 97% 8 92% 91% Westchester Lighting gen mtge 3%s 1967-._Jan-July 104% 104 104% 17 103% 105% 

3%s s { debentures 1977_..._.___ Mar-Sept *100% 102% a 100 100 General mortgage 3s guaranteed 1979_...May-Nov _ . -- : — , == 
Seagrair: (Jos E) & Sons 2%s 1966________ June-Dec one #05 98% AM 91% 97 West Penn Electric 3's 4. eee May-Now 101% 10142 101% 17 10i+2 103 
ow debentures Stet acintind June-Dec de °96'% 100 : js po West Penn Power 3's series I 1966________ Jan-July 105°s 106 15 104%4 107 

rvice Pipe Line 3.208 s f debs 1982---_.April-Oct 103% 103% 25 100% 104% West Shore first 4s guaranteed 2361_-~-—- qen~suly = 62% 62%, 62% _ ae 
Shell Union Oil 242s debentures 1971______ April-Oct 96% 96%, 96% 39 93 98 4s registered 2361..................... Jan-July 6012 60'2 61 22 59% 63% 
§4Siemens & Halske 64s 1951... “Mar-Sept oe *136 s tg 125 136 Western Maryland Ry Ist 4s ser A 1969___April-Oct - 104 i104 4 102% 104% 
2$4Silesian-Amer Corp coll trust 7s 1941__Peb-Ano 5612 56% 1 50 58 1st mtge 4's series B 1976_..________- Mav-Nop ann "105% -- -- 104'2 106% 
Sinclair Oil Corp 3%s conv 1983___..___Jan-July 107% 105» 107% 926 96% 107% wostern Pacific RR Co 3¥s ser A 1981-_Jan-July = "96% -- - - = 

bkelly Oil 244s debentures 1965___________ Jan-July P *100% 101% a 98% 101% Western Union Telegraph Co— ‘ 
ve yom Oil 2%s 1976____________ June-Deo i 95% 96% 43 91% 96% 7) ip A 1960... 2022-2 2oe Mar-Sept 103%4 103 42 104 Ya 35 103 105 
Gouth & North Ala RR gtd Ss 1963___-____ Aprii-Och = *#__ 17 =) a Westinehoues een tertes A 19 BB nn nnn a 8606, Oe we: Bo 

uthern Bell Telephone & Telegraph Co— estinghouse Electric Corp 2%s 1971_._._.Mar-Sept pn 7%, wa _ 94's 97% 

3s debentures 1979_..-....-- Jan-July 101% 101% 101% 10 97% 102 Westphalia United Elec Power Corp— ” 

2%s Gobetiiures 1006.........<........... Feb-Aug 96 \% 953, 96% 4 9242 97% whee mortgagee 6s ser A “yi ~-.-~---Jan-July - 106% 110 22 106 123 

2%s debentures 1987_........ Jan-July ’ "98% 99% ‘ 98% 99% ore & Lake Erie RR 2%s A 1992_...Mar-Sept = __ == : a 
Southern Indiana Ry 2%s 1994...__....__ Jan-July 71 «71 1 10 71% oes ng Steel 34s series © 1970--______ Mar-Sept -- 202, 103 ? 96", 102 
Southen Natural Gas €0 4%s conv 1973_June-Dee 113% 113% 113% 45 109 115% Sie debenteees settKs: D 1967... ne S| ae 530g iam 

c ed nl 0 9 ae i: §§  é# i kSti Stiinta “ 4 4 4 2 . 6 

First 4%s (Oregon Lines) A 1977_._____ Mar-Sept 106! 105% 106 61 103% 106% Wilson & Co first mortgage 38 1958__._- —April-Oct oe 101% 101% 8 100% 102% 

en enna Maptiee 166% 104% ie0%e . = Winston-Salem § B first 4s 1960_..._..._Jan-Julg - *105 __ -- 103 163 

, SL eee May-Noy 104% 104%, 104% 53 102% 105% ee ee ee m — : 

San Fran Term 1st mtge 3%s ser A'75.-June-Dec_- “97% _- at 96% 97% See Seine @tie donee meine 2 aenan----den~nay §=—§ 8, SON BN . 2 =e 
Southern Pacific RR Co we aes $s ~~ series A 2029 Jan-July 64'2 64%% 642 10 64%6 64% 

rst mortgage 2%s series EB 1986___.____ Jan-Jul - *.. 92% bes Sek ee 
| Pirst mortgage 2%s series F 1996______ Jan-July B71 93% a 79% oa% #4Pirst general 4s 1949 Jan-Julg-- = dl He, “ ce oe us 

First mortgage 2%s series G eee Jan-July a *97% 99 94% 97% 4Certificates of deposit renee ome ~ ond = 82% 82% a3 80'2 82% 
Southern Ry first consol gold 5s 1994____Jan-July 130 130% 42 122 1304 §4Superior & Duluth 1st 4s 1936... May-Nov _ 95 97 36 79 97% 

Devel and general 4s series A 1956_..-April-Oct 102% 102% 1034 65 101% 103% Wisconsititicates Of deposit ————. naan a-nana= -- — . , 

Devel and general 6s series A 1956___._- April-Oct 106% 106% 106% 5 10534 106% Plant onnciric Power 3%8 1976... — - iin oe 

Devel and general 6%s series A 1956---April-Oct 107%, 10744 107% 14 106% 108 mane od Aa Pedy aren —— - ; ai > ww» = 

Memphis Div first gold 5s 1996--____ Jan-July  -. 116-116 3 ill 116 Wisconsin Public Service 3¥8 1971-_--.-_Jem-July —-- i 2 i 

~ yw & Northeastern RR— Y 

I May-Noo _ *99 a“ 
Southwestern Bell Tel 3%e debs 1985 ~~~ April-oct 96% 96% “5 92% 98 Yonkers Electric Light & Power 2%s 1976_Jan—Julp = __ *_ 95 - 
S debentures 1988.........._.______ May-Nov -- = *101 7 100% 103% a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale noe 
SSpenene Internat! first gold 4%s 2013__--__ April 67% 67'% 5 67'2 72 incluced in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
andard Coil Products 5s conv 1967___ June-Dec 95 943%, 95% 9 8774 97% not included in the year’s range. y Ex-coupon. 
Standard Oil (Indiana) 3%s conv 1982___April-Oct 109% 108% 109% 295 102% 110 §Negotiability impaired by maturity. 
Standard Oil (N J) aebentures 2%s 1¥71_.May-Nov 95% 94% 95% 230 91 95% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

2%s debentures 1974 J 9! 3 

Stauffer Gnomon 3%s debe i arson 99"%4 98 4 asaat 13 95% 100% the Bankruptcy Act, or securities assumed by such companies. 
: —oseooe ie j 4 -- -- _ *Friday’s bid and asked prices; no sales being transacted during current week. 
Sunray Oil Corp 2%s debentures 1966__._Jan-July . j 95 95 4Bonds selling flat. 
In the following extensive list we furnish a complete report of the transactions on the American Stock Exchange for the week beginning Monday, 
May 3, 1954, and ending Friday, May 7, 1954. It is compiled from a report of the American Stock Exchange itself and is intended to include every secu- 
rity whether stock or bond in which eny dealings have occurred during the year. 
RANGE FOR WEEK ENDED MAY 7 
— 
Friday Week's Sales Frida Week's Sales 
STOCKS _ Last Range for Week STOCKS Last. Range for Week 
American Steck Exchange Sale Price of Prices Shares Range since Jan 1 American Steck Exchange Sale Price of Prices Shares Range since Jan 1 
Par Low High Low High Par Low High Low High 
ACP-Brill Motors warrante_._..__..____ : Te “% 500 % Mar *, Jan Air-Way Electric Applianee__._..._._._3 11%%4 ll‘e 11% 4,700 95, Feb 12% Apr 
Acme Aluminum Alloys A 3% 3'6 4M 2,100 3% Mar 4% Apr FS RR SC LINE anil 13's 12%, 13% 800 10'2 Jan 13% Apr 
Acme Wire Co common__ ss 29'2 29% 50 27 Mar 29% Apr Ajax Petroleums Ltd............__ Be ty Ms 3 6,100 “ Jin 18 Jan 
: Adams Hat Stores Inc oof 3 3% 2,400 25s Jan 31 , 2 22! 2)' 22! »,400 167%» Jan 22'% A 
i a 4 May Alabama Gas Corp... qnamesosescose 22'2 21% 2 pr 
H ero Supply Manufacturing__._____1 3 3 3% 1,900 2% Mar 3% Apr Alabama Great Southern____.__-_- — . 115% 115% 100 107'2 Jan 115% Apr 
Aeroquip Corporation ...........____ 1 5%» 5*5 6 500 55s May 67— Mar Alabama Power 4.20% preferred___.106 100%, 100%, 101 150 96%. Jan 103 Apr 
Agnew Surpass Shoe Stores__......___ ° wes an 4 pl Alaska Airlines Inc__._ ke) pee 4'% 4% i'2 1,700 3% Jan 5% Jan 
Ainsworth Manufacturing common___5 6% 8’, 9% 2,800 7% Jan 10% Feb Algemene Kunstzijde Unie NW V 
Air Associates Inc (N J)... 3 10%% 10'2 11 1,500 7% Jan 12% Apr Amer dep rcts Amer shares__.______ 28 %% 277% 28% 900 24% Feb 26% Apr 








For footnotes see page 37 





















































AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED MAY 7 


Sales , 
STOCKS for Week STOCKS Reape tor Week 
American Steck Exchange = Shares Range since ms American Stock Exchange of Prices Shares Range since Jan 1 
: Par Low High i 
All American Engineering Co___-____10¢ 2 4 500 15% Jan 2% Carey Baxter & Kennedy Inc 1 5 ag — 
Alieghany Corp warrants 2; ‘ 17,300 1is Jan 2% Ee Seplaaee aiteectittes 2.50 re. oe — Jan Apr 
Allegheny Airlines Inc_ 1 24 900 2% Feb 2% Carnation Co ere ai e S% 64.088 %* Feb Apr 
Alles & Fisher common 1 _ ae 7% Feb 776 Mi Carolina Power & Light $5 pfd___.__ ° ii 11% +f “ * Jan Apr 
Allied Artists Pictures Corp------—1 3 3,600 3° May & §Carr-Consolidated Biscuit Co_----~- 1 "ae 7. 00k Jan Mar 
Allied Internat’] Investing cap stock_1 2 , 100 2% Mar 2% Carreras Ltd— git th.) a Age Jan 
abied Zastoe ane) common___5 1 2,600 _ Me _ A ‘ American dep rets B ord____--- 2s 64 es - 
—— arter (J W) Co common____-_-_--__-- 1 5 5! 51 00 ae o- 
Aluminum Co of America— Casco Products common bd 2 sie Ste = May Feb 
$3.75 cumulative preferred____—_100 700 922 Jan 997 Castle (A M) & ROTA : 1433 5 100 ood = 
Aluminum Goods Manufacturing -_—* 100 22% Mar 23% Catalin Corp of PE | 5 43, ae = « May Mar 
Aluminum Industries common-____-__® 200 9%2 Apr 11% Cenco Corporation ...-.------------1 3 3% 3% wrth ~ od Jan 
Ambrook Industries Inc_.----— 100 4% Jan 5% Central Explorers Ltd _-------------1 5 -" --a Rg Feb Jan 
American air Filter 5% conv pias oan 23 -_ a # Central Illinois Secur Corp___------- 1 5 5% 515 1400 roe > oor 
sas er can antam Car Co class 1 4 Apr i” Conv preference $1.50 series____--- ° 28 28 28 "400 Jan a 
ies Rees a FS aa ean, petcrenee $140 erica + 3 on 35"* pr 
ococnsstasamames 2 . entra aine Power Co— . 
American Hard Rubb Becsemamsans 700 7% Jan 107 G ~ 
American Laundry Machine a 450 2034 Mar 234 Central Ohio ‘Steel Products______- eo * 7c an meee 
American Manufacturing Co com___2g 2,000 19'2 May 25 "4 Central Power & Light 4% pid_---_106 A. r sate . 2 Mar Jan 
american Maracaibo Co ----—-——-} a at aoe -" pened oaenene — ee esnathtetnahten 10 83% 81 300 me i May 
aieanimeaiatintelieliies ‘ <0" 3 oe , Yentury Investors A FE 
American Natural Gas Co 6% ptd__28 33 Jan 37 Mar Convertible preference____________ 10 : os . Jan Jan 
American Potash & Chem cl A conv__* 100 35 Feb 44% oe as , vee seed 

erican Republics ___....._._.__- 6,300 48 Jan 5844 May Cessna Aircraf F 
American Seal-Kap common ——--——3 550 11 Jan 132 Mar Chamberlin Co A ws ameial 350 oy + ae dig ee 
merican Thread 5% preferred _.____8 900 4 Jan 4" Charis C ya aaa ae rg rp aed 
American Writing Paper common____-_§ 200 12 Jan 132 charter oan Ce ta : REE GIO ED : a ee ay Apr Feb 
Amurex Oil Development class A______8 4,900 1042 Jan 14! Cherry-Burrell common_...----__--_-5 as i af ioe oo Jan Jan 
—— — —— BAB ds ciciciointncienel 6,200 2ié Feb Sie Chesebrough Manufacturing com__--10 70! 71% 400 a y vd 
as a os products a eae Rae 500 742 Jan 4 Chicago Rivet & TL 4 24-24% 325 ak ~~~ rd 

ieasiede @ oy — nos 2 Je 33 Chief Consolidated Mining... .--~~- 1 2 700 cane _ 
Geate-hautare Murate © or — 1 — > = : Circle Wire & Cable Corp-___------_- 5 18), 1815 "600 pond aed 

“A” shares e 0 2.40 1,600 4% Mar 5? City Auto Stamping —y any ennai amines 5 23 2342 500 Apr Feb 

ao a2 -- + -- ee . + + daar i City Specialty Stores Inc common_-_-.1 73 73 
sno Weneermen ieee. | 100 3% Jan 4“%e 4'2% convertible preferred 50 ; % 500 Apr Apr 
pex-Electric Manufacturing Co.__._.._.1 1,200 9% Jan 14% Care (The) D LE Co... Mar Jan 
Appalachian Elec Power 4% % pfd__100 250 105 Jan 109 “2 Clark Contioller Ce. EID At ISTT IO > 5 taped yee 
Argus Cameras Inc________________. ie 1,400 12% Jan 17 Clarostat Manufacturing Co____...... : - 1S 300 Jan May 
Arkansas Fuel Ot] Corp__.._____.___8 53,500 15% Jan 24%4 ee ’ on ave 2 Feb Mar 

ansas Louisiana Gas Co.___- a 17,800 8% Jan 10% Cla 5 
Arkansas Power & Light $7 pfd_._.__® 10 113 Mar 117 acreage Be Sot ae ee 3 4% 7s 9,100 Jan Feb 
Armstrong Rubber Co class A ° 1,600 20 «Jan 23 Clayton & L bg . oe Jan 

emetic ambert Manufacturing__-4 9 9} 

4%% convertible preferred__ 50 100 45% Jan 51 Clinchfiel 8 500 Jan Apr 
Aro Equipment Corp 2.86 1,200 14% Mar 17% BERENS Conk Sesp . ccaunes._._S8 30%4 32 1,000 Jan Apr 
Associate Electric Industries— . oR gg ce Rage. yl gee” : 4% 4% | 500 Mar Jan 

American dep rcts reg-___-.--___@ 5% Jan 6; Coastal Caribbean Olls vic_.---._. 10¢ 2% 2% 30,600 Feb Mar 
Associated Laundries of America— . 1,600 1 Jan 1% CONS Tor SERNSS Cl... 4 ope Feb Jan 
Associated Tel & Tel— ee Colont ye ge TA WA eT 37¥2 44% ay Joe May 

Gh & (ex 043 asrear die paid cn onial Airlines ~-—-2.------------- 1 11%4 12 1,600 Mar Feb 
ant 1 ‘53 & $41 on Dec 22 '53)__* 170 80% Jan 95 Colonial {wee esd Be. NRE 5 " oe le — -_ » oe 

ntic Coast Fisheries _..._.____ ret 200 1% Feb 1% ian i. 7... 4% (4% 200 Feb Apr 
Atlantic Coast Line Co 50 900 852 Jan 110 Colts Manufacturing Co------------ 10 11% 11%4 1,300 10% Mar 4 re 
Atlas Corp warrants Ee sas 12, 900 534 Jan 71% a Hotel Inc_. - gga, a: 1 10% 10! 200 Jan Mar 
Atlas Plywood Corp ____..__________.1 3,700 77, May 9%2 Gemma tine oe Seryice--_---_-__ 10 20 21 900 Feb 242 Apr 
Antematte Steel Products Inc_..... rm | 100 2. jan 2M Vie ext. to — 8% 9 0 

on-voting non-cum preferred___.1 1,100 2'2 Jan 3 At 8 # & = $$@eestidneed Geeineacele Gon oe n 600 ® Mar Jan 
Automatic Voting Machine_...----—. Py 300 10% Jan 12 | errr Saainces Corp----- | os 6,700 Jan Mar 
Ayshire Collieries Corp common 3 300 1414 Mar 16 Consolidated Liquidating CPO ow, eae — . “— — 

Consolidated Mining &.Smelt’g Ltd__-* 25% 26! 
ii a ta B Consolidated Royalty Qil --------~- 11%» 11% yr — Dad 
ley & 8 Selburn Oil & Gas— as " Continental Air Lines Inc... ..~~- 1.25 6%8 6% 2,000 May » Jan 
Baker-Ra we iompany |. --——! 4,600 3% Jan 5% Continental Aviation & Engineering--1 67. 74 9.800 Mar » sone 
Baldwin Rubber qousmen. 22 eas 1200 11% yo 12! Continental Car-Na Var Corp------—- ie 6 100 Jan } Jan 

SES ee ‘ 4 4 . s 

Baldwin Securities Corp... 11,300 234 Feb 3% Continent : : 
Banco de los Andes— aera : Continer tal Some aa ae oa” : he. gait oa —— - od 

American shares 40 6 Jan 72 Cook Paint hae ee a ae" ae = —_ ba avd 

iniviineoemendame js ; 7% Mar ——s- Cook Paint & Varnish Co_____-_____. 33% 34 Mz 

Barcelona Tr Light & Stan 200 at a Cha “aie A a. "a ae Sind 

r Mes On é iP 4 lass AE LE ° 
Barium Steel Corp___- 1 24,100 5% Jan 6% Class B non-vetin : = z y~ 2 Apr 
Basic Refractories Inc__ 1 1,600 9 May 10%2 Cornucopia Gold ne , ' ‘ eo < Boe 
/ "GP eee ___.800 900 1% Jan 1% leiden ene san * ev, i. ba dan ve Mar 
Beau-Brummell Ties common 1 100 x5% Feb 5% Corroon & Reynolds common___---_- ai. aan ae a + ad 

— Z > ommon-___--.-- 1 B82 8% 700 J May 
Beck (A 8) Shoe Corp___- 1 1,100 13% Apr 17% $1 preferred class A ° — me 
a Pr ape a 10,500 13% Jan 20%6 Courtaulds Ltd— spar alii i ea 18%4 184 200 Jan Mar 

anca reraft common ____.. 2,600 EY > ! Americ 
Bau icguone of Ganecn conan 9 =S gem at ole feces ee foot m= 22 2 2m. 
atc 9 Inc_. 1,300 9% Jan 11 Crowley Milner & Co_i--____________ 1 5! 5 : dg 
SOY a ae f ° 400 M 
Sease & Hedges common___._. er 39 Feb 45 Crown Cent Petroleum’ (Md)__-.-.-- 5 1134 13% 22,700 Peb 2 ay 
Birdsboro Steel Fe age Re ge ge ay 350 10% Apr 11% Crown Cork Internat’) “A” partic____* 18 19% 1200 ee Amd 
Black Starr 7 a 2 & Mach Co com.¢ 1,500 10 Jan 12 Crown Drug Co common____---___- 25c 1%. 1% 1100 pred ‘Sen 
Biswner’s Se am class pennant = ‘ - aM ey ~ eee common__.___-- * . Feb Mar 
SEE AS eee ¢ TS ye li or 2 aS 

eee (8S) & Co common_______*® 100 6% Apr 9%, Cuban Atlantic Sugar ommon lain traien . (B% 8% 8,900 - Mey 

nat ph C) Co common____._____® 500 242 Jan 31% Cuban Tobacco common ___ __----~-~- ° Jan ‘i 
Serne at ae preferred_100 88% Jan 96. Curtis Lighting Inc common __-__-- 2.50 as Jan tox 
ae i. en - Long = oat Curtis Manufacturing Co (Mo)-_----- 5 13. «13 50 Feb 2 Mar 
Brad Foote Gear Works Inc_.___-20¢ 1,400 ‘ 

wae. SAE ’ 1% Apr 2} 
Brazilian Traction Light & Pwr ord__® 12,300 x6% Jan 9" 
Breeze Corp common-_—__ sehltencanadl 900 4% Jan 6% D. 
geport Gas Light Co-.-._..... ee -- 24 Mar 24' Daltch Crystal 7 7 
Brillo Manufacturing Co common_.___® = 21% Jan 2344 Davenport i siery Bal acne Chae ean _ —_ 
British American Oil C 21. 25! / ey onto 14%, 15% 500 » Jan Peb 
British American Tobaced * ce a -------° 3,100 21 Jan 25 ager Brothers Inc/_..-_~----..- 6% 6' 1,800 Jan Mar 
~ on 2 * | sere w eee joe : Ja 

—_ = a ore bearer_______108 700 to Mar 6% Dayton Rubber Co class A ------- 35 29% 29% 140 4% Jan 2 - 
British Celanese *, ~ tate ames ee 5% Mar 5% oon, Stores common_.__-------~- 50¢ 4% «5 800 Apr Jan 

American dep rcts ord reg ies 5,600 2 ten a“ a A nen x175s .18 900 Jan » Apr 
British Columbia Power common__.__° 9 @ 1 3 ge oes yh gg ee: servers rages 2 Feb 's Jan 
Brien Cohumble Power, comied_——¢ 5293 tee Jans Detvolt Gasket af Mawifacturing.——- iy time 28a Jam 88S ae 

— foe yw oll nes ea - A. F = Setews ae gy a Be Mig aN : : : San Aor 

sue enemananenen ante aaeneneDenenes & 2 etro ee a ESS 24%, 247 800 
— Fo Eh a eg eons 15% rend fi Devoe & Raynolds class B___-----~_- 1 14% 14% 400 “ Jan May 
Brown Rubber Co pont apn ent "200 m = a 123 Devon-Leduc Oils Ltd---_-.----~_- 25¢ 15% 142 14,100 5, May Mar 
Bruce (E L) Co common______-__-2.50 11% Feb 14% say nnd es pw 
Sroc Miis Lid class B.W.... : a American dep rets ord reg_------- 4s -- - -- 2 Feb Apr 
Seckexye Pipe Line_____............ > 8.100 30% Jan 22% Diversey (The) Corp__-------.-..__. : i 11% 300 . Jan Jan 
Budget Finance Plan common _...._50c 900 6% Jan 8% Dobeckmun Co common __-_-__--_-~~- 28 29 4,700 Jan Apr 

1% preferred ________..___. 10 8% Jan 9% Dome Exploration Ltd__----__-__- 2. 50 4%, 5% 3,200 Jan Mar 

60c convertible preferred_________ 9 1,100 8 Jan 10! Domestic Pinance Corp common------ 1 > <2 = = — 
Bunker Hill & Suilivan___........2.50 ‘200 11 Mar 14%, Dominion Bridge Co Ltd pa 16% 18% 1,400 Apr May 
ain a . 8 Dominion Steel & Coal ord stock___-- ° 12% 13% 2,200 4 Feb May 

American dep rcts or 7 A ominion Tar & Chemical Co Lid---.° .e on™ ose —_ Anes 
Burry Biscuit lemon, 6 "2,000 oa in als ee SE? Sp FAG CUR wane on oan ~~ wd 

~aeenas , 4 Jan ag Douglas Oi] Company___-_.-.__-.-_-- 6% 6% 500 Apr Mar 
Cc ee eae ° 25'e 25% 100 2 Jan Apr 
C & C Super Corp (new)__--_--_- 10¢ 127.400 2% Apr 23% Dragon Cement Co Ine__----------- 10 54% 57 900 Jan Apr 
Cabie Electric Products common ____500 17.800 3% Mar 6% Draper Corp commona—__----------- x 16%8 17% 1,700 Mar Apr 
Calamba Sugar Estate....._________ "100 3% Jan 4%} Drilling & Exploration Co____-------- 8%. 9% 4,600 Jan Mar 
Calgary & Edmonton Corp Ta 4.300 9% Jan 13! Driver Harris Co__------__-------~-- 10 Jan ‘2 Apr 
California Electric Power_.__..___._- . 8 100 10 Feb 107 Duke Power Co_-_~---_--__-_--_-~- - 44% 44" 300 Jan Apr 
Calvan Consol Oil & Gas Co_------ a 28,700 4% Feb 51k ees .CAnee B) Lanesatesiee— 
Camden Fire Insurance__..._______ 5 200 ; ; eee 10¢ 10's 11'%2 19,400 Jan Apr 
Canada Bread Co Ltd...............° 23%2 Jan 253 Dunlop Rubber Co Ltd— 
Canada Cement Co Ltd common._____* ~ 92 Sar o% Americar, dep rets ord reg_---- 10s 3 3*2 300 s Feb : May 
eo... 2 Mar 101 | al rr 1 « Jan Jan 
Canada Southern Oils Ltd vte_.......1 26,000 To 7 Durham Hosiery class B common_--—-* oo _ 
Canadian Atlantic Oil Co Ltd_.......2 “9 100 3 May 4% Duro Test Corp common_____.-.----- 5°%s 6 200 Jan Jan 
Canadian Canners Ltd common____._* oa aa to Duval Sulphur & Potash Co--------- P = =n 1,300 Apr Jan 
Canadian Dredge & Dock Co Ltd__--- + _ 23% Apr 29% 
Canadian Homestead Oils Ltd_.__- 10¢ a | 2S. 53% 
Canadian Industries Ltd— _ 1% Apr 2% E 

Fea ee 100 
Canadian Marconi ________________ oa 4% 4%, 5 6.900 “| a -- Eastern Gas & Fuel Assn common_._10 872 9% 11,700 Ve May Jan 
Canso Natural Gas Lid vic... it, im 43 20.000 4% Jan on 4%%2% prior preferred______--__-- 100 6255 64 475 2 Jan 'o Feb 
Ganse Ol Producers Lid vic....---1 -— 2 oe 1% Apr Eastern Malleable Iron__----------- 25 24-24 40 Feb Feb 
Capital City Products common______- 5 25% 241, 25%. 250 Pb, Be 11% | Eastern States Corp_---------------- 1 10%% 10% 1,300 Jan s Apr 
Capital Transit Co _..._ss—iti—st~s 19 50 i ¥, 11M 12% 4 300 eae Jan 25 ‘2 $7 preferred series A.............- - 156 86157 75 Jan Apr 

s 8 ’ 11% May 14 $6 preferred series B_.........-.-- ° 146% 1462 25 Jan s Apr 





Por footnotes see page 37 
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ICAN STOCK EXCHANGE —= 
ao) ae Friday © Week's RANGE FOR WEE 4 
erican Steck Exchange Last Range Sales K ENDED MAY 7 
East Pa Sale Price of Prices Shares” 
astern Su Tr x ares 
Common Ee sree a eerie STOCKS Friday Week’ 
$2 preferred of beneficial int--.1 ~~ 211 bad High American Stock Exchange Last FS ey t Sales 
ieuate tend & Gane Ny oe * 21% = 400 21% Apr ag ee Shares. 
Electrographic & Share common——-—-8 7 ad be, 1214 1 4 pra Mar 4 ~. Jeannette Glass Co Low High a since Jan 1 
aueide Dies meee on le. 21% 21,900 ay 135 Jerry O’Ma common-———-—--——1 6s 
Empire Millwo ric 5% pfd---.100 ’ 14% 14% r 19% Jan ~~ oe Jul honey Inc ae 3% 33; ata 
rk Corp_ — ha 8 500 21% Apr fan & Koken 10¢ 3 4 3% 
Emsco Sienetestention eT 7% 104. 104 10 ae Jan 1455 oad Jupiter Oils — Co ; 1% 1% «142 3 300 3% Jan 4 
Equity Corp common__--_-----_._- [a,'2.0). > a. 7 63 ee tee Se — 1% Jan + ee 
$2 convertible preferred 10¢ 23% S'2- 18% 100 (17% Jen 8 Apr Kal . 1% 1% = 2,50 14% Apr 15% Jan 
sovune Inc __ ----------- : 37 ° se, 19,600 ‘a _ 23% Mar name —s Corp 1 — 1% Jan 2% = 
reka Corpora “4% ; M4 800 an 23 nsas Gas & Elect 23 * 
A a eames Ltd_____-$1 or 4 4% as 4% 200 33 Jan 37% a Soeaee Co Tic 444% pfd__.100 Be ‘8 2% 2% 12,600 
Bureka Pipe Line common___.__- dicen 7 18 1 «(10 4% Apr ‘ y ennedy’s Inc e ¥ -- ae: 2% Jan 
pe Line common__--__-- io |. is % reo tx Jan in en Key Co common 8 13% 3 -  - = 1 > = 
aig ~ a ee . fs Jan eb Kidde (Walter) & © ° Ye 13% 13% -- 26% Feb Apr 
Fairchild = 17 Jan 2 a Apr Kings Seung ui hes aa S fans Bie Ble a + ta += 4 37% Apr 
Camera & I 442 Feb 4% ghting common . -~ 37% 38! 00 8 14 Apr 
Fargo Oils Ltd nstrument______1 25 ~ Kingston Product preferred ame 13% 1355 = 200 30%, = 9% Apr 
Federated Petroicums Ltd_____---_- 25¢ ta 5 = 26 1.200 Kir ucts ...- arocccee= 4142 41! 5,500 “4 Jan 39% 
Tespeatet, Petrelenme 146__-. : 113 1% (113 2 20% J  Petroleun ._______.____..._. 1 27 2 42% = oe ” 
none $ 15,100 ~ 27% A 50c . 27 7 75 343 14 May 
Firth Sterli: ion (Phila) -.---- io 4's 4% 43 1% Mar 4 Apr preferred 1 30 8 2% 700 4 Jan 424, 
eocos~ vk pa Kir shows t Apr 
Pishman a Inc._....-.... 2.50 47 +8 47s 47, 5,400 343 Ja 2% Jan kland Lake G M 10 292 30 1.0 2% Jan ‘@ Pp 
wong r 5 : 2'450 n 5% M Klein Co Ltd__- -- 93 3 000 = ag 3% Mar 
Fitzsimmons st Co Inc---_--_- 4% 45% 47s = 4342 Ja ._=— (D Emil) Co common______.__ 1 a 9% 1,300 4 Mar 34% Jan 
ons Stores Ltd class A__--_- 1 - 8 3,500 n 12% J Kleine 0 common-- Ys i, : 9¥ 4 
Fiying Tiger L class A___ 1 . a 3% Jan 4 an rt (I B) Rubber Co -------° 234 16 2 1,200 4 Jan 9% Mar 
ae 2 on 18's «17% «18! = 9% A o% Ape Knott Hotels Corp__.....---------- 10 + 23° 23% = 1,2 % Jan e 
i —_— °C 1 6! fe 18% 2,200 Oe ad lis F Koback P - -- aed 15% % Jan 
Class A nor 2ada— 4 6% 6% 17% May ‘2 Feb cker Stores -- 5 13% _— ‘4 Feb 237, 
’ 18's M a. tan tn Me 127 y -- 15 ve May 
dies Of vette I ‘ . 5,300 5% Jan + May pp (The) Forge Co_......-__3: 7.50 a 13% 800 Jan 16% Apr 
pecisss, B voting ——-------—-------- * 100%, x97 101! 6% Feb an GO eee oe 33%4c 83— 2 10% 10% 12 Jan 
., — cere 106 4,2 Kr a ee 2% y, 500 13% Ma 
American PR 06 104 106 a 65% Jan 102 A ueger Brewing Co RDN 20c 134 12 2% 4,300 bt — 10% May 
— a of - naa ord reg--£1 8 77 8 bs an 106 a . ia 6% an 3,400 1% ion 3% Jan 
rican depo i‘s 3 “4 100 1% Ja 
Fort Pitt Rs cress . _ ‘800 4% Jan 8% Apr aalee aoa Company 6% Apr 1% Jan 
( eter) Brewin Seer oeoeeeoero= 1 % 1 1,700 on Apparel 7h lame: 5 14% 
ja te ba 125 - i 4%e 44% 500 Ye 1% Apr sabe Ghose Biines ret nenen 1 -_— a. 
coerneceneaeene . ee oe MT re. .. = 45% Jan sae _Seenaey ® | | (oat OB 200 aie Jam 14% Feb 
G af S 300 10% je 642 Feb Lamso rp of Delaware___--__-__- 1 476 47 i 2,800 55% — 4%2 Apr 
Gatine ais os 12% Ja n & Sessions Co__..-...-.-.--1 5 98Y # 4% 2,400 eg 6% F 
5 % au Power Co common n La Salle Extension University .._.__. 10 7 92 9% 1.600 °s Jan 53, eb 
Gell SS eres meee e 24% 23% 24! ‘ Lear Inc common miversity ...nns-< 5 =~ 1734 1734 ‘Sep 8% Jan one Feb 
Geliman Mig Co Siasbetroowssates 100 : {23% 24% 2.200 21% Ja a aan eae tn 5004 7% 7% 15% Mar a: oe 
— Acceptance — 1 5 5 51, P 40 106% peony fon May ——— Realty ee ee 5 i a% 4% 10,900 7. gen “De Tee 
I lt Cie 1 11%s M% » ,000 Apr Tourne =_—— 25 -< 4 4) ’ 3% Feb ary 
Menates tnittecs Mannie diuee 2 > i ll‘2 4 3 Jan 1 Libe au (R G) Inc ---38e -- » 400 uy te 5% Nar 
ers Su in Gare Onn... 13, 3. ,~00 10% 6% Feb Tty po ee Phags gS: aguante 1 3 3! 3% Jan /, 
6% convertibi pply Corp com 1 15 4s 175 600 @ Jan 11% Feb 5% s of N Y_- ona 36 7 700 3 442 Mar 
quik Tionarie 1 preferred__ —- 8 i% ° 1% 1% Jan 2 .o Lobia cumulative preferred__----_--1 1 4° _ 100 Apr 3% J 
—a a. ||US 25 500 1Y, 1% Feb blaw Grocet Ra ae i0 8 4% 4% 35% Apr no 
fon, de wn 2 Jan te Clas eterias class A - 6's 6! , 400 4% 42% Feb * 
General Fina ep rets ord reg 16 Jan 18 pr Lo ce en » ie ie 6'4 100 “e May 5% Ma 
nance Corp 8% pid Aq. Mar a: ane dete re ° 45'2 45%. 6 Jan o6 Star 
} ree Pireprooting Ay Ratente oan XB5_ XB% 150 5% Mar 5% Feb yo & Guiphy" icy Go pee eee san + 50 bo Fo ov 45%2 wed 
General Pl oor Adv 6% pfd_-----10 4 238 2B ‘a oa 8% Jan 9 Louis es-Wittnauer Watch Co._..._.. 1 2! +1 O%4 25 2 Feb 54 May 
ywood Corp common_____ 106 700 26 Jan ulsiana Land ch Co._... 1 , 2% 24 10% Jan : 
5% conyertibl p common_-____50c 17 x gan 29 Ma Lunkent & Exploration Hn, — 13 5 1,300 2 11% Jan 
et ee ae ee “ ‘ i% 2 105 Jan «107% Apr Lunkenheimer (The) Co------------ 1 683 WM Th 100 aed 3.4 
» Servic Pm a ahenenepenen 20 800 1% M 7¥2 Apr Se Oe ee . s 672 71! } 13 May , van 
General Store: e $6 preferred__* : — 2% M 4 a : » 6,200 51% Jan mg 
Georgia Power Corporation ___ -- 105 105 10 Jan 115 Mar 2 61 | }- 75'2 A 
r $6 preferrea_________. 1 135 2 , 10 105 A @ Mar sd 11% 117 P 22% Jan 5, pr 
$5 preferred erred_-__-_- ° 8 1'2 32,600 _ 105. A M M ‘. 10? oc” oe 
ane eer nn mnnn monn nn nnm———— — ‘ 1% Jan 13 A ackintosh-Hemphil “4 Mar 1l1%M 
lata ; » 114%, “4 Jan Maine i ~~ 1 Co-..-... akan’ 
Seta k& hh tS 22 te faeaee ——— - RE F 
onan Apapenaeeees taee 8° -- 5, 1 eb Manis itinepatenpos 23%, 2: 0 11 
Gilchrist ine common____-_- . 8 8% 85, 180 2% Apr ae schewitz (The B) Co_.......... 1 2 2342 Jan uy 
ee . 4 0 3 2° Jan Ma . ae B) Co -- 1 sy ae 300 y, 13 78 Apr 
tin A & C....... " B44 B34 70 7% Jan 1 pes Consolidated Mfg Co_.---____- ® 8° 18° ‘ 21% Jan l 
aan nanan nn nn nana t 0 0 Jan Mar ed Mig Co ° 200 1 24% Apr 
Gin Aiken Goal. & Co-.---- = 12% 12! : 8 Apr 7 coni International Marine >. 2 : - 15%2 Feb 5 
ab Peon reanaera 10 2334 a3 2334 300 12% May 9% Jan Commu ional Marine 23 23 2 33 18% May 
a eee a e308 igi is ps Maton unieation Co) Lid i its BRR By 
ee 105, ; 500 3 pr Massey- 4 ee -- 4! 2 van 
Gobel (Adolf 1C--------_ ; 10% 10° 6% Apr iiatestaca 4. 10 1 4% 
‘~~ <a egs 5 21%% 21%, % +4 1,900 93 d 84 Jan Mays (J W guson Ltd -..- - 22% 22! 100 334M 
Cabmens Sugars ere -1 1 ae 900 2114 May 1214 Jan Mays (J W) Inc common--..--..---- _ Ba, Ble 200 21% Jan tie May 
9450 ET CR ° 49 47% 49 1,100 VY, star 24 Jan McKee (A G) ry: Si isshteneenanetl 5 ‘ 12% 12%, 1,600 7% Feb a th Apr 
onanend Gn nama ° 41'. 42 640 40’, J 1% Mar McKee (A G) & Co common-—...--- 5 21% 20% 22 Vg 100 #11 Apr 9% Feb 
—— Consolidated I  nciestiae : lel 310 32 . Jan 53 Mar Mead fohesen & 7 common____-- 10 i 24% 25 ‘ 5, oor 19 Feb at foe 
ea ts : 49 Feb Menas Ob beat AE: 2% ll‘ 1 0 22 o Sear 
Gorham Mar cturing Co- 8 : 3 78 Jan 4 a I A 1 75 l'2 12% 4, 2'2 Jan 25% 
ios epee. 50 45 4 11 800 a 86 Ma Serrill Setralcuns 114. 17% 17! - 600 11 4 Aprp 
Graham-Pai “4 ing common 45 45 %@ Jar : nn cence 1 : Ye 17% 2,: Ya Beb 13% 
ao Statens 2G eame oak. 2 4 25% : 50 3 , 1% A Mesabi Ir s Ltd----__- 3% 3% 3 30000153 eee 
Grand Ra ige Motors 5% conv pid 25%4 26 36% Ja > pr [ae 1 e 33 2 6 Jan 3 
pids Varni p 7 on 4 n 47'. A Metal 2 WWaecdoocanp oe 71% 7! our 2,400 3 17% Apr 
Gray Manuf: es 22 22 24% Jan ai/2 ADE al Textile Corp common.......25 1 ; fsa i's 38 2% Jan 35 
a nonce < 2 50 ; 26% Ma Participati p common- 162 157 ,000 6 s Mar 
Great Amer - 4 ¢ See ] 7 21% Apr ‘ ar cipating pr a eee 25¢ 5%— 16° y Jan 3 
industries Inc.....__10 ‘ 15 p . 300 : 23% Ja Michaels a preferred___ = 6! +h: 2,400 15 8% Apr 
Great Atlantic tries Inc 10¢ : 15 15! 6 Jan 1 ~ s Brothers Inc__._--_-----__ 15 2 6%2 Jan 19 
& Pacif Te 3% a} . 74 1,400 7% Apr Michigai B 1C__ ~~. 56 5 100 6 . Jan 
Non-votin , acific Tea— : 3% 3! 4‘ 14 =Apr 3 ) Bumper Corp_----------_-- 1 56% coe a 
g commo - 900 1 17% Jan Michigan s rp...--.... 3! q 80 55% , an 
7% ist preferr n stock... ° $Y Apr 31 a RMIT 1 55 Sia 3'2 20 fa Apr 57% J 
. Sr niin ie a eaRataa * . 177 one 3¥2 May Michigan it. tee, 2. o"6 542 ; ~y 0 4 a” an 
a oo 2S Chemical Co_-- an | 136 137 50 164% Feb en S 1% = 11% 115, ane May 2 
Greer Hydrauli hy S cal Co_----1 2%, ze." : 230 132 Jan —" Mar 9m oreterred--——----—----==-~- io % ts 700 10% Mar 13 Feb 
reehold L SRO EM Oc 17 ie e/4 8,100 “eo 37 May Middle Ss » 2 | NL pe aire 745 "7 rd 700 } 4 bf 
Griesedieck W agg - eee 9c : 17% 17 > D0 2 Jan 9: 5 tates Petroleum common_.... 1 ae ee 1 1g Apr 5 i? 
aided ; a4 2 : 2%, Fet Midi: ; eum common 175 00 742M / ~~ 
Grocery Stores estern Brewery © 6 ; 16% Mar e oo tet a Gate 60 aoe geetereed 1 12! s 18 3 — 8's F 
ain Gane, 2 9 6,100 ~ 19% Mar Mi il Corp $1 conv preferre 2h 12% 12% +4 13% J e Peb 
Gypsum Lime & ee gamma - 300 13% her 7% Mar 0 gene Products— reecinaall - 11', cite 2,700 11% Jan dng Mar 
-— eo ye 2 epee vf 3 ue ie 
. ad 40 Ma s Apr id-Wes Tn casessosenoae 37 24'2 24% 5 
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io Gills Geep con os a -a - - oe — 2% Mar wiamer dep rl ducts ‘couinoa-——-——-* — 3014 32', uw ie SS ok 
sevelt orp common....... ; 98 "177 2Y nited rets ord i's 7 oe 90 mS Jan ‘eb 
on Electric oe ct otewines = 8 10 10 is 89 ‘ _ 2% Jan United Profit on pasar —— 10s ‘7 1 300 win Apr Pi Mar 
e (The) ¢ yy ap apes 5 1 9 99 WN 10% hesine Coe... 100 2’ Apr eb 
Royalit se) Corp von a 224 8%, 19 200 Mar U preferred g common » 82 J 
e Oil C common. -------10 ss 191, 993 1,50 9% Miz 10% preferred ——————--——-———__. 25 233 23 iin , 2 Jan 
—s Pifth 0 Ltd ————_-_- oe : _ 7% 33% 3100 17% pond 10 May oreterred. Machinery a 3 20 ast 2 Jon ch tite 
Ryan eee em ical common__. ere 12 - 11%, l1?. 1,500 18% Mar a Jan U aa Mpeolaitics commen... — 41 , al % Jan 28" AD 
msolidate 0 ——— 117 +28 7 324% Fe 22% May 8 Air Cor ies common ......___. 25 2 39! a . an . p 
Ryerson & Ha od Pe troleu = eteasnoash 12 +s 4 ane 11 oy — 38 Ve pom U 8 ee ee ~~ Se ee 1 38 e aa 8 200 ost Mar sit Jan 
yhes common ws 1 et : 19 19 . 11% May 13 Feb on janvestibie oe 10¢ 35 10%, 11 ' 750 36" — 434 baat 
—Secenenne 1 ths o% gi, 400 5 Jan 13% Fel Poll class 1 preferred_______. 1 _ 3% 37 _, 100 - te 40's : 
Bt Law s “" _— 7 ae 14% Jan ve Jan 08 and class B_————___-- pepe ° 65 Rade > libata + 12% den 
Sapp! rence Corp Lt ; 600 2% Jan 19% Mar $5 ist prefe ational Securities____- 47 65 65 900 17 a 4% Feb 
Savoy Oil 1: iroleums . Common 4% Feb 3'2 Mar 4 Radiator sane oom warramas Benes “ Bt a7" 48% 4. 62 — 19° rob 
Bayre a Inc (Del) 7 ne 1 50 5% Jan vu Rubber Re mmon —. s--—- © 97: 8's 8' 100 39! pm 69 
a -----— ” Q isinine Co__.... _— 95! . 3,30 a Jan Ja 
Bchick Fisher B aol 49 51! nited Stores C ning Cc ---1 95'2 98! 0 3 49° 
Ine rick C nual 15% ; 51% Uni es Cor ° pinta 6 e 1 995 6%_ Jat 9% Apr 
Bc -- cid 250 . 15 8.100 J versal C p comr cereal. 5% 6 925 - n gi, 
Se cat a a Geer! coated She ro ae 
' s L a selitete -——-i <8 25 ++ 5,7 Me J . May vers (ype ae ee j 1% : 0 4 Apr + tae 
Scurry-Rainb “an ee ee ee . 17% +5 bg 234 yoo 4% _ 112 a Seam baa Producte Co commea..__. + > 61 7 J ‘ > 400 1% Mar 7% Fet 
Seaboar w Oil Co Lia 193 7% 18! 0 s ean 2 aho Su common a 32'2 K62 "2 5 ‘3 Ji 2%e Jar 
Bec d Wes » Lid -- 500 8 18! ‘ 1,0 2% J 6% F gar ------10 30 ' 500 an < 
urities foe Airli 50 1 2 21s : 00 15% an 27, 5 Seen ee 67 33 15 564, Jat 1% Jan 
rg Dres fs General... noonnom 1 , ; . yo 18! a 20% ~ — on wt lh do 30 23%, Jan on Soe 
I nc_ a — " 2,700 2 May rs e Mar <"8 23 : 2 22\% M - 33 May 
by Shoe Co << - -- -- -----1 . 6 a 4,200 1% Feb 23. Mar Valspar Co v ; 000 2 = 28 mes 
ae @ eo -- =o === --— r sane 2 5 . 1,900 1 Apr fs Jan $4 Row Bowe oo 3 Pb 
ootnotes aan ae = .50 13% 14 200 1% Apr Bs, Apr Vanadium-All ole preferred _——————— 1 5 
page : 10% 10! B0U 19: es Apr a7 » Jan Venezuelan mete — 5 8 51% EP 
. 200 2'4 Jan 14! 2 Jan Venezuela S Petroleum ~---------- . . 800 51 
9% Mar 4" Apr Vinco Co yndicate Inc__---------20 1 nat 23 = — Apr - 
13% V rporati c..--- 25 = a5'4 5( 74 06d 7 «6FPeb 
4 Apr hin ae Iron C | pat a ES Se 20c¢ 25 25's 257 2 500 22% 2D — B2 M 
© yeaa 3°%s 31, o's 290 = Mar abt. + ar 
st Hw hae Ay Coke Co__~-- . 4° 47 Jos +4 23%2 Feb = Apr 
------------- i —- : 4 1.300 3 Jan a ts Jan 
--- 13 13 13 au Jan 6% -_ 
. ‘ 2° J 5\%—e Mar 
100 12% ba 30% Fes 
15 Mar 
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Friday Week’s Sales Friday Week's Range 
STOCKS Last Range for Week BONDS Interest Last or Friday’s Bends Range Since 
American Stock Exchange Sale Price of Prices Shares Range since Jan 1 American Stock Exchange Period S5Sale Price Bid & Asked Seld Jan. 1 
Par Low High Low High Low -~ No. Low rr 
W Maranhao stamped (Plan A) 2%s 2008...May-Nov on 40 ‘ 41 
Waco Aircraft Co ? ail 3% 3% 200 2% Jan 3% Mar Coes Te Cempes 200s — ans . - 
Wagner Baking voting ctfs ext_..9 __ 642 6% 600 6 Feb 7% Jan Mortgage Bank of Bogota— 

71% preferred 100 pr. Pe fee ne 108 Apr 110 Jan 47s (issue of May 1927) 1947__-_....._-May-Nov - 167 -- -- _ 
Waitt & Bond Inc 1 1% 1% 1% 1,100 } Jan 1% Mar Sis (issue of Oct 1927) 1947-.___-____April-Oc# +67 - — 

$2 cumulative preferred_.__.______ 300 :17% 15 17% 2,550 12% Jan 17% May 4SMortgage Bank of Chile 6s 1931-----___June-Deo 167 - —— an 
Wallace & Tiernan Inc a 1 25 23% 25 3,200 21 Jan 25 Apr Mortgage Bank of Denmark Ss 1072 _____Jnue-Ner - +102 104 100, 104% 
Waltham Watch Co common_________1 “t 1 1% 2.900 1 Apr 1% Jan Parana stamped (Plan A) 2%s 2003_--.__ Mar-Sept an '39 40 - 36% 37 
Ward Baking Co warrants 3 1% 8 1,600 72 May 9% Jan Peru (Republic of)— 

Wasatch Corp © 14% 13% 14% 600 7% Feb 15% Apr Extl s f 2%s series E 1997--_____.___Jan-July +48) Ce = 42% 46 
Webb & Kuapp Inc 100 1% 1% 1% 47,100 % Jan 1% Apr Sinking fund 3s Jan 1 1997_._.-------- Jan-July 46 45% 46'2 82 39% 46% 
$6 series preference o 157 157 10 156% Apr 165% Jan Rio de Janeiro stmpd (Plan A) 2s 2012__Jan-July 34% 34% 3 32 35 
Wentworth Manufacturing aoa is 3% 3% 3% 300 3% Mar 4% Jan “Russian Government 6%8 1919---_.-_-Jan-July 4% 4% 3 4% 5% 
West Texas Utilities $6 pfd__.---—- on — -- 109 Mar 113% Feb 45's 1921 June-Deo 4% 4% 5 4% 5% 

Western Leaseholds Ltd ad 4% 4% 5 1,500 4% Jan 6 Mar 

Western Maryland Ry 7% ist pfd__100 a. 183 183 20 175 Jan 184 Apr *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Western Tablet & Stationery com__..* 34 34 34 50 32% Apr 35 Jan e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock dividend. h Ex- 
Westmoreland Coal 20 9% 83%, 9% 425 8% Apr 11% Jan principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
Westmoreland Inc 10 a 16% 1634 15 16 Mar 19 Jan (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend. 

Weyenberg Shoe Mfg ......-._______ i 27 26% 27 100 25% Apr 27 May tFriday’s bid and asked prices; no sales being transacted during current week. 

Whirlpool Corp 8 24% 23 24% 4,000 17% Jan 24% May 4 Bonds being traded flat. 

White’s Auto Stores Inc 1 ai 8 6 100 7 Feb 8% Mar § Reported in receivership. 

5%% conv preferred____- Pind =" ae 20 20 100 20 May 21% Jan Abbreviations used above—‘‘cod,” certificates of deposit; “‘cons,” consolidated; “cum,”’ cumula- 
Whitman (Wm) & Co 1 ; ee ie aes 3% Apr 3% Mar tive; ‘‘conv,” convertible; ‘‘M,”’ mortgage; ‘‘n-v,"’ non-voting stock; “‘v t ¢,” voting-trust certificates; 
Wichita River Oil Corp____----___---1 5% 5 5¥, 1.100 4%, Feb 55 Mar “w ‘L” when issued; “w w,” with warrants; “x w,” without wsrrants. 

Wickes (The) Corp---.. 8 eas 8°94 8% 200 8% Jan 8% Mar 
Pee OS Se ° ‘dae 642 6% 100 6 Jan 7% Feb 

son Produc nc... 1 12 1l% 12 400 10% Jan 13% Apr 
Wilrich Petroleums Ltd_._--..._. a | % % jt 17,400 % Feb +t Jan Stock and Bond Averages 
wee a we I ctinmmeniiit 1 mai 2% 2% 300 2% Jan 2% Jan 

% preferr 28 ne 10% 11% 150 10% Feb 12% Feb i i i 
Wisconsin Pyr & Li aim pid _ = ’ ba — es annie bane _ Below are the daily closing averages of te ge stocks and bonds 
Wood Newspuper Machine ee. 1 ces 17 17 350 15% Jan 17 Jan listed on the New York Stock Exchange as compl ed by Dow, Jones & Co.: 
Woodall Industries Inc_..--....-.....3 _x117 x11% 12 600 Va Apr 13% Jan —_—_———-8tocks ————__——_- Bonds———______—— 
Woodley Petroleum common._t.tt..§ 42 41% 42% 2,300 32% Jan 45%. Apr 10 10 
Woolworth (PF W) Ltd— 30 20 15 Total 10 Pirst Becond 10 Total 

American deposit eeedemerener | = 10% 10% 20 8% Jan 105% May Indus- Rail- Util- 65 Indus- Grade Grade Util- 4@ 

6% preference gi .. , os a 3¥% Apr 3% Apr Date trials roads ities Stocks trials Rails Rails ities Bonds 
Wright Hargreaves Ltd bd 1%4 1% 1% 6,000 lie Jan 2 Jap April 30__......-. 319.33 104.31 56.49 118.35 100.04 102.97 99.29 100.59 100.72 

May 3 ; 319.35 105.03 56.35 118.52 100.04 103.12 99.21 100.56 100.73 
Friday Week’s Range May 4.- 319.82 106.99 56.43 119.28 100.12 103.06 99.24 100.61 100.76 
A 317 3.06 J 100. 0. 
NDS Interest Last or Friday’s Bends Range Sines sane + 320-41 107.29 36.66 119.36 100.16 103.04 99:31 109 66 100.19 
American Stock Exchange Period Bale Price Bid & Asked Sold Jan. 1 ~~ i ' ' 
Low High No. Low High 
Appalachian Elec Power 3%s 1970......June-Deo 105 104% 105% 40 101% 105% S 
Bethlehem Steel 6s Aug 1 1998__-____ _--Quat-Feb $150% 132 150 Over-the-Counter Industrial Stock Averages 
Boston Edison 2%s series A 1970_..__...- June-Dee 100 9956 100% 21 97 101% 
Chicago Transit Authority 3%s 1978_.___- Jan-July ra 88 884 13 88 91% (35 Stocks) 
Delaware Lack & Western RR— : i B I 
Lackawanna of N J Division— Compiled by National Quotat on wread, ine. 
éin mortguge 4s series A 1993_.....-.May-Nov 64! 641% 64% 6 64% 67% Date— Closing Range for 1954 
st mortgage 4s series B 1993......-._--~_ May a {57% 58% ; 58% 63% 53.51 High 53.62 Apr 19 
EBastern Gas & Puel 342s 1965__.--_....__Jan-July 94% 94% 31 9442 100% — red o 53.50 po 47.32 pod 4 
Elmira Water Lt & RR 5s 1956__-__.__- Mar-Seps - $105 106% -- 104% 106% Se Ee pe Pent Sed 
Ercole Marrelli Elec Mig Co— Wed. May 5 53.55 Range for 1953 
yr dpa hg kph al oe ~~ 193 | . - = Thurs. May 6... 53.41 High .... 49.80Feb 2 
‘28 ex Nov ] 47 coupon 1953__..- ay-Nooe BT 130 a ? am aie D4 , " 5° , 408 j 

Finland Residential Mtge Bank 5s 1961_._Mar-Sept ~~ "96% 96% 3 93% 96% Pri. May 7-- atiead ae ai aati 

4Gesfuerel 6s debs 1953__.........--_- June-Dec ie 199 130 i 115 115 
Green Mountain Power 3%s 1963_. ..._-- June-Dee Rite t102 103% 9842 102% - 

Guantanamo & Western RR 4s 1970______Jan-July si +45 50 : 49 50 f t k P 

SHamburg Electric 7s 1935__...___.___....._May-Nop eas 142% 142% 1 14142 142% n ex 0 oc rices 

4Hamburg Elev & ee 
x. St Rys Sis ons. enniinenanatatons June-Dee ___ i «s on 112 122 The SEC Index of stock prices based on the closing prices of the common 

c cUric — = 
7s with Nov 1 1940 coupon 1952 ae 93 «..}j. 7 oo stocks for the week ended April 30, 1954, for composite and by major in 

_— ex Hos i 1947 stion Us 6iG% gtr ett ae $30 a aie dustry groups compared with the preceding week and with highs and lows 

talian Power Realization Trust 6% q tr ctfs. a 90% 91% 38 81% 91% J = 10 

aiasaed tae Tus ee. oP ae = = Ds tad ~ ta : oan tas for the current year are as follows (1939 = 100), iedioh ae 

4Mansfield Min & Smelt 7s 1941. _May-Nov * 190 133 143 “4 5 To “he ‘ : Low 

Midiand Valley RR 4% 1963 April-Oct 90 90 1 89% 92 Cc sit Ann Se" —s wig ea ag aoe 193.9 
New England Power 3%s 1961_.---_--__- May-Noo __ 1103 104% -- 102 103% sna oor ll ap gua ss 259.3° 254.2 20 259.3 222.7 
Nippon Electric Power Co Ltd— anu ag : 299 5° 223.5 27 229.5 193.2 

Aist mortgage 6's 1953_-.--.---___ Jan-July | 1151 gk 150 156 Set ollie age FES oan 9° 282.3 16 286.7 249.7 

6%s due 1953 extended to 1963-.--.---_. Jan-Jul Site 91% 91% 2 85% 91% Fe mina Foam at agen 212.9 209.3 1.7 216.5 198.5 
Ohio. Power Ist mortgage 3%s 1968... aprii-Oc 103% 103% 104% 24 103 105% Utility —_— 132.7° 131.8 10.7 132.7 124.6 

ist mortguge 35s 19] 1 cewwe~......---_.- April-Oct mn 101% 101% 5 99 102% Trade, Finance and Service 221.4 sy +s = : Say 

d 266.9* 2 2 } 266.6 233. 

Pennsylvania Water & Power 3%s 1964_._June-Dec —_ 103% 103% 8 101'%2 103% —— vo 

BS We sencactsacncanatbuncatsséons Jau-July 101% 102 . 99% 101 ‘New hi 
Piedmont Hydro-Electric Co— : 7 ” we 

46's with Oct 1 1940 coupon 1960_._April-Oct ae +93 _ . 93% 93% 

46's ex Ort 1 1947 coupon 1960--....__--_--._ 130 ‘ sad i 4 k E h 

APrussian Electric 6s 1954_______________Feb-Aug 122 122 2 120 135 Transactions al f e new ror oc XC ange 

Public Service Electric & Gas Co 6% 1998_Jan-July 155 155 1 148% 155% 

“Ruhr Gas Corp 6%s A 1953_- April-Uct ; 1120 125 ‘ 135 136% H 

4Ruhr Housing Corp 642s 1958_..._._...May-Nov . 120 120 3 120 135 Dai ys ee y an ear y 

Gafe Harbor Water Power Corp 3s 1981_..May-Noo  __ +93 100 ti ee Stocks  Rwilroad : intt =: Uaioe —- — 

Sapphire Petroleuis Ltd 5s conv deb 1962_Jan-July 82% 83 2 66% 89 Number of and Miscel. Foreign Bank a — 

Southern California Edison 3s 1965-.....- Mar-Sept 102% 10242 103 72 101 103% Week Ended May 7, 1954 Shares Bonds Bonds Bonds Bonds ° 

S068 600868 A 10TB a ccnccccnceccecccsces Jan-July 102% 102% 2 99% 102% Mon. May 3... 1,866,230 $2,736,000 $337,500 $1,000 $3,074,500 
ist and ref M 3s series B 1973..----... Feb-Aug 10142 101% 10 98 102% Tues. May 4_- 1,989,090 3,270,000 506,000 3,000 3,779,000 
2%s series C 1976 2 Scene aia Feb-Aug 198 100 97 100% Wed. May 5 = 2'016.030 3,093,000 440,000 15,000 3,548,000 
3%s series D 1976...-----.------------ Feb-Aug 102% 102% 5 101 102% Thurs. May 6 1.979.570 3,514,000 448,000 3,962,000 
3% % series E 1978...---.-.--_---.--.-- Feb-Aug 1103%4 105 : 104 107% Fri. May 7. 2.084.670 3,471,000 477,000 60,000 4,008,000 

Bouthern California Gas 3%s 1970_.__.._ April-Oct 103 103% 9 101% 104 : —_-— —— -_— SS Senne ee ‘ 

Southern Counties Gas (Calif) 3s 1971__.Jan-July 100! 100 100% 2 97% 100% a 9,935,590 $16,084,000 $2,208,500 $79,000 $18,371,500 

Southwestern Gus & Electric 3%s 1970_.__Feb-Aug 7 102%4 102% 1 102 103% - rs 

Spalding (A G) & Bros 5s 1989______--___ May-Novo a 880 «93 : 90 93 Week Ended May 7 Jan, 1 to May? 

Starrett Corp Inc 5s coll trust 1966_..__- April-Oct 190 96% 81% 92 1954 1953 1954 1953 

Btinnes (Hugo) Industries— Geectte--Be, Of MATOBccnccnnsccmemesstas 9,935,590 6,254,320 164,604,509 148,597,555 

47-48 2nd stamped 1946_.............. April-Oct 173 169 173 12 152'2 173 Bonds 
Terni Hydro-Electric Co— U. 8. Government = $5,500 $1,000 
46's with Aug 1 1940 coupon 1953_...Feb-Aug -- 195 —tit 95 96 Setentntienel WAGE 2. noncsccomnenconoem $79,000 $15,000 530,000 400,070 
O6%s ex Aug 1 1947 coupon 1953.....---. aan os oo = a a = ontien a Sonne 2 208500 1,860,600 53,601,600 37,958,040 
United Electric Service Co— oe 16.084.000 12,164,500 280,789,100 271,007,4 
4%s with Dec 1 1940 coupon 1956_...._- June-Deo t93 ms ame. a Railroad and Industrial_--.---..-------- cacetniiese ~ ee vane 
47s ex Dec 1 1947 coupon 1956-..--.------.... +30 -- _— _. $18,371,500 $14.040.100 $334,926.200 $309,366,4 
United Industrial Corp— Total ....-<.-2 222 oon eo oe $ ) 
46%s s f debentures 1941______- _May-Nov 117 ‘ ‘ 112 133% 
46s mtge s f gold 1945 June-Dec [108 105 132% . ° xc an e 

Wasatch Corp deb 6s ser A 1963__------- “Jan-Julp 95 95 95 10 93 96% T t t th A St « E g 

Washington Water Power 3's 1964... ~~ June-Dec 104°, 105 5 103% 105 ransac ions a e merican oc 

West Penn Traction 5s 1960... ._-.--.~- June-Deo 109%2 110% 107 | 110 8 Yy I 

1 68 195 - $101! ve 10 
Western Newspaper Union 6s 1959 _Feb-Aug 101% 103 99% 102% Daily, Weekly and ear y 
Stocks 
. s ss Set (Number Foreign Foreign 
oreign Governments and Municipalities or” omestie Government Corporate Tota 
_— ’ as SI 7 Bonds 3onds s0nas ‘ 
Friday Week's Range A anormal te “semaee $57,000 $42,000 $7,000 $106,000 
BONDS Interest Last or Friday's Bends Range Sines Mon. May 3 ae 4 78'000 "11.000 5,000 94,000 
American Stock Exchange Period Sale Price Bid & Asked Bold Jan, 1 rues He Ay ree 4'000 26 000 ='000 87.090 
Low High No. Low Bigh aes ce 6 301310 40.000 16,000 000 84,000 
Agricultural Mortgage Bank (Col)— Fri. May 7 : 520,175 29,000 19,000 24,000 72,000 
420-year 7s April 1946...........___ —April-Oct 393% «. - — — =. ‘aes —_— - Ne ee ee ae 
436-year Ts Jan 1947.................-- Jan-Juiv $932 _ -- TE sects anderen 2 506.388 $258,000 $114, 000 $71,000 $443,000 

ABaden (Germany) 7s 1951 a Jan-July 135 135 1 3 —lsi«s, , jumumeeeahetpaaee nenaiaiaiatiioaaa —_—— ee ee 

4Gauca Valley (Se pa June-Dees ts2 _ _— Week Ended May 7 Jan. 1 to May : 

Central Bk of German State & Prov Banks— 2 100 105 (118 1954 1953 1954 1953 

46s series A 1952 ._.Feb-Au $92 -- 2 506. 2,02 43,778,294 42,908,032 
A6s series B 1951 ; s April- Oct 92 92 92 1 90 117 Btocks—! Oo. of shares , ms ps 2,506 388 2,00 0 ° 
ADanzig Port & Waterways 6'2s 1952__-Jan-July 120 22% 17% 21 aauens $258,000 $281,000 $4,046,000 $4,765,000 
&German Cons Munic 7s 1947_ Feb-Aug 106 106 106 1 104 135 Domestic ~---~--------------<--- = =~ _ 114.000 118.000 5 159.000 8,331,000 
AS f secured 6s 1947 7 June-Dec 90 40 93%4 11 90 123 Poreign government a 71.000 96.000 2,158,000 2,327,000 

ASHanover (City) Ger 7s 1939_. May-Noo 136 136 3 132 142 Foreign corporate --------—--------—— -_- eee ets 

Hanover (Prov) 6'2s 1949 Feb-Aug 107 107 : 102 125 $443,000 $495,000 $11,363,000 $15,423,000 

@Lima City (Peru) 6%s stamped 1958____Mar-Sept sa in ~ sa 61 sete — 


AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED MAY 7 
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OUT-OF-TOWN MARKETS 
RANGE FOR WEEK ENDED MAY 7 
Boston Stock Viast” ange’ for Wee 
n STOCKS ‘ — Range for Week 
ale Price of Prices Shares Range Since Jan. 
Friday Week’s Sales Par Low High . o> h 
STOCKS Last Range foi Week Standard Oi] (Indiana) 25 81! 2 3, 5 
Sale Price ef Prices Shares Range since Jan 1 aeasined ou (es J).-- os ead a 87% 877, 59% 335 1% oes $9" Moy 
Par ; Low High Low High Standard Oi] (Ohio)__..-----------10 40% 39% 40% 374 32%2 Mar 40" May 
American Tel & Tel_.--.----------- 100 168% 167" 169% 3,524 1557s Jan 169% May Studebaker ---__- ~ ----------1 . 147% 14% 50 14% May 21%2 Jan 
American Woolen ----- ----------- 17% 17°s 18 77 15%- Jan 20% Apr 
Anaconda Copper ea tana 50 ee 347% 36% 414 29% Jan 36% Apr Timken Roller Bearing ee eg 41 4074 41% 172 38% Jan 42'2 Apr 
Beston & Albany RR__---.------.-- 100 Si 125% 126 13. 124 Mar 127% Jan Union Carbide -----+~------------- e 18% 75 78% 70 70%, Feb 78% Apr 
i RARER SA. 25 50 50 ‘51 600 69 «den 5234 Apr U S Steel____----------------------- “ 45%— 47% 170 39% Jan 47% Apr 
Boston & Maine when issued__----- 100 -- 5 5% 104 5 May 7% Jan Westinghouse —-.....--.-.----- -__.12% 717% 71% 723% 34 50% Jan 73) Abr 
5‘< preferred (when issued)___..100 ae 205% 20% 1 20% May 287, Jan Wooclwerth (FP W)...._.......-..-.- 10 40'4 40% 41% 115 40% Apr 4514 Jan 
Boston Personal Prop Trust__-..--__* _ 27%4 28% 199 26%¢ Jan 30 Feb 
Boston & Providence RR---------100 _- 90 90 20 90 Mar 97% Jan erg ae 
Cincinnati Trans 4%s_._._._.------1998 , 54'2 55%2 $10,300 54 Mar 63 Jan 
Calumet & Hecla_-_-~------------~---- 5 7 834 8% 60 75% Jan 9 Apr 
Cities Service O06..............--..--- 10 fein 947% 100 149 79 Jan 100 May 
Copper Range Co -..-.......--.-..-=* we 287%—4 28% 75 22% Jan 297% Apr 
Eastern Gas & Fuel Associates— 
ee ae one 27 g 85 Te Ms y W L 
Eastern Massachusetts Street Ry— 7 5 whedeesad 50% cam ATLING, ERCHEN & Co. 
Common a ou 14% 142 500 76c Mar 1% Jan 
6% 1st preferred |, a 100 _ 49 49 10 44 Mar 55 Feb Members 
6‘e preferred class B_--- — ~ 40 40 7 35 Jan 46 Feb : ‘ 
5% preferred adjustment _-.-_..100 _- 2324 110 17%4 Jan 30 Feb New Yerk Stock Exchange American Steck Exchange 
Eastern SS Lines Inc common __---__- * sss 24 24 100 1812 Jan 24 Apr Detroit Stock Exchange Midwest Stock Exchange 
First National Stores__._._._...-_-_--.- ° : 51% 51% 220 49 Mar 5334 Jan ildi 
General Electric Oba nbantamnnnaninn™ 118%4 116%4 123% 1,896 6672 Jan 124 ; Apr re Sunes nage 
When issued - , caleba 40 390 41% 2,684 387, Apr 4134 May Telephone: WOodward 2-5525 
Gees GOOEY .. 0... .uncdweemeen ° was 12 12 1 12 May 12'2 Mar 
Gillette (The) Co_._--- ne ons 53% 54% 318 45%4 Jan 55% Mar 
EE, GRRE ncccecuscasnenseee ° — T7778 80% 647 64°. Jan 80% M 
Lone Star Cement Corp —---~-- — eet 3542 35% 60 297% Jan 3534 i 
Maine Central RR common -_--- 100 ~_ 19'2 19% 154 18 Jan 21 Feb H 
5% preferred --- ———— = 110 110 10 110 Apr 117'2 Feb Detroit Stock Exchan 
Mathieson Chemical ‘Corp. inne thininaennenail 5 a 45'e 47% 440 3778 Feb 47% May 
Mullins Manufacturing Corp --_--___ 1 = 21% 22 200 19% Jan 286% Mar Friday Week's Sales 
en P STOCKS Last Range for Week 
Narragansett Racing Association_.____1 13% 14 120 11%, Jan 14 A i - Be 
VV b. New England Electric System___...__20 14% 14% 147% 3,339 1334 Jan 15% aor spielen — — aie 
New England Tel & Tel__...------_100 121% 118% 122% 590 115 Jan 122% Mar ear — ew ange 
Norbute Corporation __________-_-- 2.50 aa t5c 5c 1.900 75c Apr 94c Jan Allen Electric ~-------------------- 1 3%2 33% 860342 800 3% Mar 4% Mar 
Bites TGGERD wcodwcce- a ; 3% 3% 236 3 Jan 37% May 
Pennsylvania RR -.....-.....-.._.50 16% 15% 163% 750 1574 Mar 185% Feb American Metal Products - 2 ‘ 16% 16% 265 15'4 Jan 17 Jan 
Shawmut Association _______________ . ; 18'2 19 702 18 Oct 21% Jan Briggs Manufacturing - 9 3744 37% 37%4 580 36'4 Jan 38%4 Mar 
Stone & Webster Inc________.________ . os 241, 25% 465 21), Jan 2534 May Brown-McLaren Mig ---- . m 2% = =2% 100 2% Jan 234 ds r 
Suburban Electric Secur Co_______ * i 12 12 25 10 Mar 12 Apr Budd Company --------------------* 12'4 12%6 463 11% Feb 135% Apr 
nd cn ciinunaiinted oa Pa 25% 25% 1,000 24%. Apr 28% Jan Burroughs Corp -.-_..-.-........--- 5 18%%4 18 18%4 2,230 157% Jan 186%4 May 
Union Twist Drill _.............-___- 5 = 115% 12 430 112 Feb 13% Jan Chrysler Corp ——.--------------~-- 25 61° 58%. 61% 2,293 3 ¥, 
EE ee s 51 50%, 53% 3,212 4476 Jan 535s Apr Consolidated Paper ~--------------- 10 2414 24M 241% 1,274 23% sar r+ * «ar 
United Shoe Machinery common-_-___- 25 41% 39', 41% 1,521 367% Jan 43'4 Mar Consumers Power .......---.--.-.._° 43% 43% 43°. 1,304 39 «=Jan 44%. tor 
i) “| SS ° ae 3234 33% 330 291% Jan 34'2 Apr Continental Motors 1 8%% 84, 854 380 &% Jan 9% Mar 
4 S Smelt Refg & Mining eT 44% 44% 20 44 Mar 48'2 Apr Davidson Bros ..........._......----- 1 6% 6% 6% 810 6 Jan 6% Mar 
ermont & Massachusetts Ry _.-.._100 — 105 105 19 104 Jan 105 May Detroit & Cleveland Navigation... 5 1242 12'2 911 6% Feb 12% Apr 
Waldorf System Inc______________ . ve 12 12 ‘ De Edis 31! : 31? 5,997 ' 
Wald _— 3 12 Apr 13. Mar trait ee 20 31% 31 31'4 5,997 28% Jan 31% May 
estinghouse Electric Corp_____-- 12.50 10% 10% 72% 1,684 50 Jan 73% Apr Detroit Gasket & Mfg - hnncsiaeeil 13% 1354 410 125% Jan 14% Apr 
Detroit-Michigan Stove j 1 2'%4 2%, 23% 312 244 May Jan 
Detroit Steel Corp ---.-_---- inden 8% 8% 730 8% Apr 10% Jan 
a a s 
Cincinnati Stock Exe ) Federal Mogul __--~- , 5 245% 2434 330 23% Jan 25% Mar 
Federal Fawick 2 34% 342 100 3'2 Mar 353 Mar 
nan . me Frankenmuth Brewing a 3% 3% 2 2%, Jan 3%. Apr 
riday Week's ales Fruehauf Trailer . 1 “nm 26 26 364 2358 Jan 26! 
STOCKS Last Range for Week Gar Wood Industries = 1 3% 334 33 230 ty Ma ' M yo 
4 3%, May 42 Jan 
Sale Price of Prices Shares Range since Jan 1 Gemmer Manufacturing ___.__-.---~-- 5 -4 3% 4% 4,505 3% Jan 4% Mar 
Par Low High Low High General Motors Meeheneronngninanmnae 7234 69'4 72%4 3,375 59% Jan 72%4 May 
American Laundry oe Cas. ees | ieee 20 Ss 221% 22% 32 21 Mar 237% Apr pet Ae mn mo Corp 2 ‘ 1 2% 2% 2° 250 2'2 Jan 2%4 Feb 
—. or a. 2 29 = + Fi oo 7 oebel Brewing 1 . 7 7 920 6'2 Maer 7% Jan 
«3 - 33% s2% . - 2 ~~ aan oo Graham-Paige common — . 1% 1% 1% 300 1% Jan 144 Feb 
Great Lakes Oil & Chemical________ 1 . 2% 2% 368 2 Jan 2% Feb 
Dl pcnetndEeannneigumenes 10 ie 185% 213% 75 3, 
Champion Paper common -—----~-~-~-- ° es 40% rt +r bd coo - ttt apr — nae gr Rep igen . Ez oe - es 7 . a 
Giastnnati Gea Mlestrie commen... 3.60 33 21%, 23 481 yY, Feb 23% Apr Hoover Ball & Bearing abet cial 10 a 13% 1378 223 12%4 Mar 15%4 Feb 
Cincinnati Milling Machine___---___- 10 aie 71234 75 200 47%. Jan 75 May oe ge Te "" ~s a oe sas ae oe 7 i 
Gincinnati Telephone ........__.._. 50 75 % 14%, 15% 1.009 2%, Jen 77 Mar Houdaille-Hershey common --=:.----- 3 1578 16 240 14% Jan 16 May 
iia a 28 v 354 28%. —s =H May 25% May Howell Electric Motors ~......------P“. 734 «7% 325 ~ Feb 7% Jan 
ee 12% a 4% 4% 467 4 : Feb 4% Apr te -? = BE cneerecnnomnecane 4 4 : 3 = — es Te 
‘ aiser otors . - enum 1 bce 2% 2% 130 3y Apr 2% Feb 
Seiten Go... SS | 8 ee . i 37 37 77 95% Mar —_ Kingston Products -~~- iddinail 62% 278 «6278 102 23, Jan 3 * Mar 
a ee a eR ale aS nd - 4 54% 55 2” ta 39 Feb Kinse] Drug -—-. minced 1 1% 1% 1% 200 144 Feb 142 Jan 
ne en . 45 43% 45 253 42% Mes 46% Jan a SS SG —yeee a 10 31% 31's 31%6 1,873 31 Apr 34 Jan 
Promet & Gamble................... ° 76% 15% 77% 768 68 . Feb 79 5 Apr ; 
neal RINE IRON pe = 14% 14% 50 13% gan 14% Apr Lansing Stamping --------~--------1 << 2 : 150 2 Mar 2% Jan 
U & Ptg common ________......____- A 30%, 30! 25 ° -- 301; ofa Masco Screw Products ~....-.-.--- 1 as 2% 2% 330 2% Jan 3 Jan 
ic A I ete 50 ~ rts 49% 38 48% Mar 50 ¢ , 4 fo >a 5 i 24 24 360 22%—8 Feb 24 # Apr 
pee - 4 8 Pp serene Esp hpancavenanancede - 19% 19% 19%. 100 18%—8 Jan 20'2 Jan 
_ Stechen ackar tl ° 3% 342 5s 2,560 3% Mar 4 Jan 
\ a , pak ane , Paste Devis .._-------.------------ ° es 32 32'2 734 32. Apr 37% Jan 
Sa 1 ist 74% oa 4 rt sae A _ Aare egg — veonuets ie --3 5: 5 aa a va — a a 
American Cyanamid —...-.........- % 46 45 46% 97 44 * Mar 48% Apr i ~ Pre Ng ~wsenepeernees . 1 7 tts oan > at: on 
IRS ES eee 18 17% 18 120 13% Jan 18% red US: HE B) C8 --22----2--- . ? a. tis aan " —_ a 
American Telephone & Teiegraph_—-100 169 167%. 169% 4 : 2 7 
Amerienn TNID Obie ndindanccocanerl 7 62% anit 7 atts ab ie yo + TREN, SO Cea eR = »* at a aes ths ion aise one 
naconda Mini SEIT eT 4 : - . P ae ee a - ° bg ” 
prey — Scsemanees ARES 50 =n rt a a % -— 36% aoe River Raisin Seen fh 5s «6958 100 9 Jan 9% May 
Fea lan as Someanmepecmmatane ; _™ HP A r +H = <> aoe Rockwell Spring - ‘a ae i te 21'2 22 341 19 Jan 22 May 
Aveo Manufacturing ................ 3 sa . 43, 4% 26 43, can =o saat me A ~_ peal ee ee 2 : :* : a aye — : \ ad 
SS pepe Tee perepoee ro - - a a1 scotten no en 10 15 15 15 250 13%— Jan 15%2 Mar 
Sethiehem Steel -13 men ia *e 44 Bee pr 9% Apr Superior Tool & Die ews 1 . 3% 36 200 3 Mar 3% Apr 
Stosentaseucaseawcos ane 64% 65% 105 5074 Jan 66 Apr ne =. ‘a cee Oe eee 11% 11% 11% 280 11's May 1344 Mar 
ae 1. ‘ * " . alker & Co - , ieilincnciellds 1 “ 5 15) 100 15 Mar 15 Mar 
Guesapeahe 6 bia. = £2: Bee ES ee ee 
Ree 25 613% 581% 613% 175 56 ” Feb 64%, Mar 
EE 10 102'% 975% 103 119 787%— Jan 103 May 
= ED eccdscccnncescnsemncce ° 14% 13% 14% 1,140 12% Jan 14% Apr 
Scalia ii paieaaneebitinndiililleasiteesien ian 13/64 S, 75 rE 
Col & 8 Ohio Elec . Se Sea aaa 28% 28M " ee pth _ 29% ed Los Angeles Stock Exchange 
REE i 1 ne 9% 9% 20 #3, Mar 10's Mar Frid Week Sal 
riday eek’s ales 
Dayton Power & Light__- 7 383; 38% 38%; mi STOCKS Last Range for Week 
naecumnmeens 12 73 . 91, - 
ei as Ha 4a fo $3 ~ a 4 ped arin med Sale Price of Prices Shares Range since Jan 1 
Federated Department Stores... 5 = __ 4134 42% 45 39% Jan 42% Mar Par Low High Low High 
General Electric -_-_-_-_------______ . -- 11742 123% 69 86% Jan 123% May Admiral Corp 1 19 al9' 75 205s Ja 21! 
egy 5 eS 40 3934 41% 427 38% Apr 417 A r Aeco Cor AANA MRE ATD 10. 50 ‘ose ’ ; 0 a a ant — 
EE « 12%, 687 727 632 59% Ju not age , Alleet P rp U “S "72g eens r a 3%, 4 = a a ge 
a : oa oe ev tr o> a oe os peg Bon Fy Ameen 1 -- 37— 378 100 3.8 May 37s May 
inline’ teeade 3 : a ’ 12% pr 147% Feb llie Cc 1emical & Dye (= : a88"s a88"s 20 78'2 Mar 78% Mar 
Seternational Tel & Tel ; pas 1% 31% 141 28% Jan 315s May Allis-Chalmers Mfg ‘(Un)__- : 543.4 5474 54%. 1,039 47%, Mar 55 Apr 
sueneeteaididenaeevenes na 1658 16% 10 13% Jan 165% May a renee ee | ll'2 1158 270 11’2 May 13%s Apr 
a . ; mer Broadcasting Para Thea (Un)-1 ‘ 16's 16% 285 15°s Apr 16% Mar 
Ath ey ea : = 4 oe = 13%2 Feb 15 May American Can Co (Un)-_...-..--.- 12% a46 a39'2 246% 312 37 Jan 37 Jan 
a : ne 60¥e 60% 57 he Jan 63 4 Feb American Cyanamid Co (Un)_--_----10 447%_ 447s 505 4374 Mar 48% Apr 
ed a — 753% 15 2 45 58 4 Jan 75%2 May American & Foreign Power (Un)_- . al0'2z al0'2 50 9'4 Feb 10% Apr 
ee io 4 — a7 17% 45 17 May 25'4 Feb American Motors Corp 5 211%. allall’s 140 a. a 
wo meen ne - ~~ eee me 22% 22's 6 19% Jan 25% Feb American Potash & Chemical cl B____* 43% 43%. 260 35 Mar 437— Apr 
sti. $< " “% 3% ose o% dow — American Radiator & SS (Un)... ° 18 17%s 18 600 13°%4 Jan 18% Apr 
Pan American Airway _.... as 5 v1 5 ° 
Pennsylvauia RR audi aararonee =. —_ a — 4 ante Pe 115s May American Smelting & Refining (Un) _* _ 33% 33%% 134 287s Feb 35'2 Apr 
ait. 3%. ries < Le ting 4 13% — 4 i ae —— Tel Co (Un)......100 16874 167'2 168% 1,847 15674 Jan 168%, May 
EE  anatesoenes ¥] 5° a » %. Mar merican aS 4 62 62 608 59 Feb 65 Jan 
ween a - o o ee ° 61% 60 61% 270 48 Jan 61% Apr pee — ae g a a . 31% 3152 240 31% May 37 Jan 
Oi ‘ . ‘ . pare ; 7 merican oolen (Un) . ‘ al7%_ al18 25 18 Mar 20%. Apr 
} ,  prereecaeen eee semomee™ 28% aoa =. - = yor a = May Anaconda Copper Mining Co (Un) ___50 : 35 35 507 307% Jan 36% Apr 
a <1... 120 -- ty die + seit a 59% Apr asmee Sted_(Un)...............--.- 10 a43 a4l'2 a43 361 34 = Jan 42. Apr 
ee aceon c <3% pi, oaar ane Me o- ac Jan Armour & Co (Ill) (Un) 5 o 834 8% 205 8°74 Apr 10% Feb 
aeathers Co a a aan oa 4 cau = 7 2 May Atchison Topeka & Santa Fe (Un)__50 al03 a98'4 a103 389 055% Jan 100% Mar 
Southern Railway Go ~~ aon-—--8 _ bg so : - 4 Jan 17 Mar Atlantic Refining (Un)_..._._...___-19 35 345s 35 27 277s Jan 35 May 
necsneanneme iti e 50% 1 Jan 50°. May Avco Manufacturing Corp (Un)  .._..3 47% 4% 47% 870 43, Mar 5% Apr 
Por footnotes see page 47. 
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(2063) 39 
RANGE FOR WEEK ENDED MAY 7 
Friday Week's Sales F 
ri . 
STOCKS Last Range for Week STOCKS a | nae tor Week 
Sale Price of Prices Shares Range since Jan 1 Sale Price of Prices Shares Range since Jan 1 
Baldwin-Lima-Hamilto + — es ony | 5; me oe ae 
1G - na- ” eaowedbeaswante a 8B! Bi 2 1 
ee ee ae ee oie i ee 
| ane Popa Co_-----------___ 3 aa 3 300 2.85 Jan 3.50 Feb Mathieson Chemicai --. --.---------_9 -- 045% 046% 127 a ol im = 
aa 98 = SE Se a Fs 7 McKesson & Robbins (Un)___.----- 18 = 39% 39 39% 435 39 May 42% Feb 
--------------- é 1 2% 72 12 ay 1 Jan FL 8 a a ee re 4 3¥ 3Y 3 
a oe cera ------------- = 9s 95%, 97% 350 8 Jan 12% Jan Merchants Petroleum __------~------ 1 +3 2.05 2.10 380 : pI a 2 - a 
it heat ai... a20 = 6a20 40 14% Jan 17%2 Mar Middle South Utilities (Un)_-------- - a 27a 27% 355 27% May 29% D 
wg we gr ae 5 a7l a69%+ a7l 165 67 Feb 71 Apr Mission Development (Un)___------~- 5 al73 al17% al7‘ 121 a 8 s Feb 
Bua on Ce P )--------- : 647%, «= 6473-6534 796 50% Jan 66% Apr Mississippi River Fuel ~--..---~---- 10 43% 43 43% 936 38% Feb 43% May 
Snae Giaeenath whaiee ta . 11 11‘, 300 10% Apr 11% Feb Montana-Dakota Utilities (Un)___---_ 5 22 22 22 260 20 % Jan 225, a 
init tinenone Gian g ....-...... ‘ = lic 12c 2,000 4c° Jan 14c Apr Montgomery Ward & Co Inc (Un)----* a60%, a60% #a61 295 56% Jan 63% Feb 
Sbokes “Airplane toa) --------------- . 9%% | Bi — 8% Jan 95, May Motorola Inc (Un) .......-.--------~- 3 a34% a33% a34% 87 32 Jan 37 Apr 
-<------------- nae aj7a 5 1 
axe Como NY 4 dg come emma ; 7 = a Pts Mar = a Apr Mt Diablo Co____----_- a | 1.90 1.90 1.90 100 1.85 Jan 2.10 Feb 
a OFLC Lee 1 4% 47% 5 2.790 "3% Jar 5% Apr 
4 i , 4, Jan 5% Apr National Distillers (Un) ~--------~---- 5 nie 17% «17! 3 Y, 
Serden Company (Ua) Sx. RE 15 26055 a59%2 a60% 72 59%, Jan 60 Mar National Gypsum (Un)_--__.__---__--1  a29% 02945 02955 248 Hit on ht ae 
be a ood orp a eee 5 0823, a82%, a84'4 200 15% Jan 7934 Feb National Supply (Un)_------------- 10 a3l a29 a31 165 25% Jan 30% ‘ne 
Erock re. ale Stores ------__--____ 10 10%s 10% 10'2 5,009 9%, Jan 10'2 Apr National Theatres (Un) ~...--_-----~ 1 id 6% - 1,800 6’ Feb 7, oar 
es pen agp epengpaiaiah ss 40 40 230 35 Mar 40 Apr New Idria Mining & Chemical_-_--- 50c _ 2% 2% 3,030 ye 
Budd Company (Un)-_ 5 12'. é Vo ¢ 1 . > ; 2 . a oe 2% Mey 
Budget Finance 60c conv pfd- 9 10% “to% at 1 Me dg Hy Nord ii eh ae a FS Se cos gh = _ 
. 8 s 4 ,310 8% Jan 10%, Apr ordon Corp ~------ 1 ow 15c 17¢ 2,000 
Burlington Mills Corp (Un)_--_-- 1 1143 11% 375 A Me x yy 7. 
; } eiisdicaeal _ 5 10%, Jan 12% Mar ecrie Gt C8 tess tune. ogtwone= 1 3 2 34 1,000 
og PO yy eee 10 -- al19% a20's 40 16% Jan 20% Apr en Amer Aviation Inc (Un)_---—_1 27% 275% 28s 714 ou 4 26% abe 
’ North American Co (Un)____-----_-.10 a“ a22'2 a225 75 
—— reas ..-—-—-- = -§ am a 024% 0 22 4 Jan 24 Jan Northern Pacific RR (Un)__------- 100 a58% a58 a58 "4 69 rot pmo pa - 4 
Canadian Pacific Ry Co (Un)___-___ 25 a235% a235, a245, a Ati 4 Bt. ved een, ener : "— sons — oe son Sey 
pm me p menge § ay i) ee a8%, a83, 16 9% Jan 9% Jan Costes. OF) G6: cicoinnnnecnatéacasen 1 356 3% 3% 4,550 3% Apr 3% Apr 
+ + ) Bs ty wee eennn oe ----- =10 a60%, a59's a60%, 116 50 Jan 59 Mar Chie GO Co (98)s..._-..........- se * a68'2 26644 269% 155 62% Feb 64 * sane 
as Rin iehtiveinesegeaaia-cign ain ea ai4 al4%,% 90 15 Jan 17 Apr Overland Corp _-_- . ance -- 414% al4% 30 a 
Caterpillar Tractor (Un)-_....--.._- 10 50% 50% 5035 443 49 +«~*Feb 51% Apr oo) FOGe —— 
Gea ——- = weeeeemnesweosnne * al7% a165s al7'2 160 16% Apr 21% Jan Pacific Clay Products___.__--~---- 10 9'2 94% 9% 900 8 Jan 9% Apr 
+ arn — Ba pny Po .. owe ~as=} - 50¢ 50 100 50c Apr 85c Jan Pacific Finance ~---~-.------------- 10 a32%q =6a31%4 a32"% 97 28% Jan 32 Mar 
Chicane oun a, y Co { 1 esd ~ a — 235 34 Apr 36 Feb Pacific Gas & Elec common __-----~— 25 41°58 41% 41% 1,537 39% Jan 41% Mar 
. 26 150 19% Jan 26 OA ed 25 o- 35% 35% 
= a & St Paul com (Un) . —— al1042 al0'2 20 a . A ee ntl Pecific Indemuniiy oe.... 10 ‘ 60 "4 604 268 OY, Hy ed ig A 
Pre, so many Un) 100 37 37 37 100 37 May 37 May Pacific Lighting common-_-_-__------- 4 3442 3442 34% 1,937 33% Feb 36% Apr 
oe , n.. sptarocwsenan onqnensd 25 61% 58%, 62%, 5,309 56% Feb 64% Mar Pacific Petroleums ...-............. 1 ll‘ 11% 225 8% Jan 2 r 
i aa wn 226 «8680 «=Jan 88% Mar Pacific Western Oil common_--_----- 4 032% a32% a32%e 80 32% Jan 37%e Mar 
eee . 5 P ’ . . * q iy 
Climax Molybdenum (Un)-_--__- _ _ bd a4] at734 — ante a ore ie ee ee ee : heuer wm siaaeroae . = 
= oo ff Fae ee 1 a25 Ye a25% 35 25 Apr 25% Apr Pan American World (Un)_-__------ 1 - 11%8 11%2 1,020 10 Jan 11% May 
Yet _¢ £ y= aes - 15%, 15% 394 15% Mar 18% Jan Paramount Pictures (Un) ------------ 1 a30% a30%% a30%4 120 27% Jan 31% Apr 
— Gas System (Un)---.--.... ° 14 14 563 12% Jan 14% Apr Penney (J C) Co (Un)----~--~-----.. ° a82 a80 8 =6a82 112 76 8 8©6|Jan 8042 Apr 
an | aes tan nnan-- as 15/64 15/64 12,740 13/64 Apr Y, Apr Pennsylvania Railroad (Un) ~-.--.-- 50 on 16% 16% 346 16 Mar 18% Feb 
= mmercial Solvents (Un)___-_____ bes al6%% al6% 30 17% Jan 18 Jan Pepsi-Cola Co (Un) ~-----~..--- 3Yac 1578 14%, 15% 645 14 Jan 16% Mar 
Commonwealth Edison (Un)________ 25 40'2 86 40% 40% 380 37% Jan 4042 May Pfizer (Chas) Co (Un)------.-- 33 ac - 33 34 480 33. May 3642 Feb 
Conselidated Edison of N Y (Un)_---© 243%, 2435s a44'5 293 41 Jan 43% Apr Phelps Dodge Corp (Un)_------- 12.50 o 38 38 336 31% Jan 38 May 
a ated Engineering __-._____ 50c 157% 1544 15% 155 13% Feb 16% Mar eee, GOS. Gi aed cccntencccesuse 3 ° a33%—% a33%e2 46 28% Feb 32% Mar 
} ts 2 ange Liquidating Corp 1% 1% 1,025 1% Apr 1% Apr Phillips ——— saesanccesesosess= ° 64% 64% 64%. 202 56% Jan 64% May 
pumsomers Peter & (un a m4 , -- a43 4 243% 50 39% Feb 4134 Mar Pullman Incorporated (Un)_--.--.-.-- . A a50% a5l42 391 44% Feb 47% Apr 
2 go ae a66'2 a65° a67 117 VR % . f. 8. 2 OS ee ° 5 30! 5 
Continental Motors (Un) ee a87s% a8?, a87% 135 oo% Man sad ar : eee - reyes —ae 
Continental Oil Co (Del) (Un) 5 a685_ a68%s 30 58% Feb 65% Apr RKO Pictures (Un)_--.--~-----~---- 1 -- a6 a6" 51 3. Jan 6% Mar 
Crown Zellerbach (Un)-....-....___- 5 046%, «46%, a&7 80 35% Jan 42% Apr RKO Theatres (Un)- --- 1 -- 5S%8 Sie 420 4% Feb 5% Apr 
Curtiss-Wright Corp com (Un)_-_-_-- 1 ‘ 9 9% 360 8 Jan 10%, Apr Radio Corp of America (Un)---~----. x ‘one 28% 28% 637 22% Jan 28% Apr 
Class A (Un) ‘i x a267%% a273 117 26% Jan 27% Apr Raytheon Mfg Co (Un)___------~--~- -- a9% a9% 35 8% Feb 10% Mar 
Pe : , | Remington Rand Inc (Un)___-.----50c ~— ‘19% 17% 172 14% Jan 18 Apr 
NR eee 10 : a28%,4 a28%4 30 26%% Mar 28% Jan Republic Pictures (Un)-_-~- — 4 334 4 750 3% Apr 4 May 
Dome Mines Ltd (Un)-_ es al5% al5'2 10 15% Jan 1554 Jan Repuidic Stesl (Un) .......-canccease” 552 54% 55% 476 48% Jan 55/2 May 
ST eae * a120% a120% al24 210 842 Jan 133% Apr Reserve Oil & Gas ~..---..---...-.- 1 15% 15%2 16% 2,275 1542 May 20%2 Jan 
New common w i ‘ a63% a63%4 125 a on a 4 Reynolds (R J) Tob (Un) class B...10 . “38s 39% 375 37 Jan 39% Apr 
Douglas Oil Co of Calif____ 2 ale 6% 6% 6%. 400 6% Feb 73% Mar Rheem Manufacturing Co —~-----.--- pues 32% 32% 575 26% Jan 33 Apr 
EE ee ee $§ a36% a36%, a37 390 34 Jan 37% Jan Rice Ranch Oil Co___- a 1 -- %%2%ec T2%4c 510 72%ac Feb 80c Jan 
Dresser Industries ____ oe ee 25 25 600 20% Jan 25 Apr Ridhfieid. Oli Corp ....--..-.--2--<<- * 87% 57 57% 503 49 Jan 58% Apr 
Dumont (Allen B) Labs class A_____10c 10% 10% 235 9% Jan 11%4 Apr Rockwell Spring & Axle (Un)_------ 5 ee 21% 21% 276 19% Mar 21% May 
duPont (E I) de Nemours (Un)_--_-.5 a127'%4 a125%,a127'2 259 108 Jan 12334 Apr Rome Cable Corp_- . noone —- 018%, 218% » = aa 
Eastern Air Lines Inc (Un) cou 2345 23% 410 22%, Jan 25 Feb 
_ Ja S372 Safeway Stores Incorporaied___-__--_ 5 y 4442 457 3 ‘ 
Si 4. 10 a57%s a57 a57'2 441 474 Jan 5434 Mar St Louis San Siehalane RE ° i 257% x ais av me soy ayy 
E) Paso Natural Gas (Un)____-______ 3 a38! a3754 a38%s 157 35% Jan 39% Apr St Regis Paper Co |. oT" an 2534 2554 330 221 Mar 2534 _ 
agg a Products etd mene wend 4 97% 9°54 10 560 9°, May 10%, Jan San Diego Gas & Electric_________- 10 15 14%, 15% 1,258 145% May 15% od 
we A ai road aa == 17 17 717 185 16% Apr 18%, Feb Schenley Industries (Un). .-.---- 1.40 ~— a1756 al7% "50 19 Apr 214 ; Feb 
a a Corp (Un) 25c - 4 Va 100 ‘, Apr ig Mar Seaboard Finance Co. .......... -—} 27 26°54 27 1,018 24% Jan 27 = * 
xeter Oil Co_ 1 1.25 1.15 1.25 2,900 75c Jan 1.50 Mar Sears Roebuck & Company_-.---....- — 63a 64 ‘274 58 Mar 64 May 
, 1 3 
Fedders-Quigan Corp (Un) 1 015% 15% 015% 50 14 Feb 154 Mar ste Ne AR gi aati ae “ee arse a7se 130 . Sen oe mu 
Fitzsimmons Stores class A_--..__-- 1 18 18 18%, 640 13% Jan 18‘ Apr Shell Oil Co SO IEG ~~ 949% 249% 20 = . ag pte 
Flying Tiger Line____--_- an a6* a6%s a6%, 40 5% Jan a 0l ee ¥ie ¥ 4 wee te oe gg 
Food Machinery & Chemical “(Un)_.-10 a4i% a43%4 300 38 0=—s Jan 405% Mar Signal Oi] & Gas class A---.------~-- 5 2742 255% 272 1,845 20% Jan 28% Apr 
Sinclair Oi aes ° " 3 3 34, % 
Gair (Robert) Co (Un)-..~----..--. 1 a217%s a21% a217%s 50 20 Jan 23'2 Apr Socony- Pony Co Inc FOR) ot = aaie 714 35% ~~ 43% pt 
eee 2 be a29 a29',4 122 347, Jan 29 Mar Rates AMGSEEE Diidnccccendascecoucs ? a16% a16% 33 17% Apr 20% Mar 
General Dynamics Corp ; = 3 47% 47 47%. 933 47 May 47% May Southern Calif Edison Co Ltd oa 41 41 41% 123 38% Jan 41% Mar 
General Electric Co (Un)_.--.-_-- on® 12142 123's 847 87%, Jan 123% May Vy ~~ eee 25 264 26 26% 544 25% Jan 26% Apr 
New common w 1i__- aisehion a , 39%4 41% 767 38°, Apr 41% May 446% prdfeered 2.........-.--<- 25 34%, 34% 619 32% Jan 35 Mar ie 
General Foods Corp (Un) PR ae © a62%, a62%s a65%.4 205 57'2 Feb 61 Apr 4.88% preferred ____~- ee -_ —- @27% 028% 716 = Ke Jan 28% Apr 
General Motors Corp common ___--- 5 7234 70 72%4 1,349 59% Jan 7234 May Southern Calif Gas 6% class A... 25 - 33% 3374 1,170 « Jan 34% Mar 
General Paint Corp common > “ 9'2 9t2 150 9% Apr 10 Jan Southern Calif Petroleum —........ ol 12% 12 12% 1,550 ¥ * Jan 14% Mar 
one dimen caer “< rg yl = se Mey 16 | Jan Southern Company (Un). ..--.-.. ---5 oo 16'2 16% 272 15% Jan 16% Mar 
Sanisaienaiithel won *, §=a3i an 30°. A 2 ‘ 
ey Telephone old com (Un) 20 50°. 50%. 536 4456 Jan 521, vd elaine eel =n on is —_— me - 
New common w i REE % 20 a34 a34'% 35 34 @§=Apr 3444 May Southern Railway (Un)_ ° 27 50 527 420 40% Jan 
Gladden Products Co_..........____. 1 2.30 2.20 2.30 1,300 2.15 Apr 2.45 Apr Sperry Corporation (Un)...---------1 rin 59 59 125 43% Jan 39 " May 
par nae = ‘cialana : 24 2235 24 375 19% Jan 25% Apr Standard Brands Inc (Un)__.._._--.* a34} a33% 2347s 236 28%, Jan 34 Apr 
s en Co (Unm)__...._-._...__--..* a34%s 34's 034% 95 32% Jan 34% Feb Standard Oil Co of Calif__.._.......-* 63% 61% 63%, 1,919 52% Jan 63% May 
— Humor Co of Calif common 50c pe 46c 48c 1,300 45c Mar 60c Jan Standard Oil (Indiana) (Un)_ ~~~ 25 -- 281% a82% 210 Gan ne aw ones 
rior preferred seth | 4'4 442 4'2 220 4% Mar 5% Jan Standard Oil Co (N J) (Un)_-----.- 15 ans 88 89 879 782 Feb 89 May 
Goodrich (B F) Co (Un) __-------- 10 a90 a89 a90 100 83% Feb 91'4 Apr Standard Oil (Ohio) (Un)__.----.-. 10 ent 39% 39%. 205 3542 Jan wre May 
ee Tire & Rubber com___ _-_-- * a65% a64 a66 324 55% Jan 6142 Apr Stanley Warner Corp (Un)... ~~~ 5 a157s alb7%s 41 a. <a 
reat Lakes Oi] & Chem-____---_--.-. 1 2 2 2% 1,000 2 # Apr 2% Feb Stone & Webster Inc (Um) ..........* 24% 243, 25 723 22% Jan “25% Apr 
Great Northern RR pfd (Un) _------ ° 55'4 53°, 55'4 790 48'2 Mar 55'4 May Studebaker Corporation (Un) _.------ 1 =a 14%, 14% 455 145, May ¥e Jan 
Greyhound Corp (Un)_.----.---.-... 3 at 13%, 13%. 235 13% Mar 14 Mar Sunray Oil Corporation common__--_- 1 20 1934 20 913 16% Jan 30ve Apr 
eee See Son | he a ge * 1 sia = one = 23 Ya Jan 275% Mar i ¥ Fy | eee _--25 a45 a45 245% 167 43% Feb 44'2 Feb 
if } 4 n) = + 28%. 60 2744 Mar 29'4 Mar Syivania Eleci 7 3 y 3 y 
ae a ra = Se ae ~~ mer ti _ yivania Electric Prod (Un)_----.7.50 35%, 234% 235% 262 32 Jan 36% Mar 
be Tenses Comey 200) ...necscenncass 25 123% 72%, 723 115 58% Jan 72% Ma 
Hancock Oil Co class A_.----------. 1 2351 22 24 1,898 20 ~Jan 24% Feb Texas Gulf Sulphur (Un) ~-.--.----- ° 9154 Vy V, 25 93 89% J 4 
Preferred 95 95 95 =4 a's a a90'2 a92"4 4 89% Jan “% Jan 
“i rr --- 25 25 25 25% 3,543 25 May 25'4 May Tidewater Assoc Oi] (Un)____----- 10 21 21 22% 248 20% Jan 23% Apr 
ilton Hotels Corp .5 19'2 19'2 19'2 345 19% Jan 19'2 May Trans World Airlines . a e al4 al4 17 13%. Jan 16% Apr 
Holly Development Se oe eae 1 97% 2c 1.00 1,050 97'%ec Apr 1.15 Jan Transamerica Corp . . andi 31 31% 1,195 25% Feb 32% Apr 
= Oil Corp e 73 i373 180 66 Mar 73 May Tree Sweet Products Co____._.__.-- 1 6% 7% 210 5% Apr 7¥a Feb 
ee 625 , 17 17's 510 13% Jan 1742 Apr Tri-Continental Corp com (Un) ll 219% a19% 10 1542 Jan 19 Apr 
Twentieth - } ¥ , 
Imperial Development ae 25c "Ic 7c 6.000 3c Jan lle Ma r — Century 7 om . — on = - — - ni 
Intercoast Petroleum - 0c 924zc 8=—9242¢ 9242 100 92'2c May 92'2c May Union Carbide & Carbon (Un)____.__* -. 074% a78™% 268 72% Jan 742 Apr 
Interlake Iron Corp (Un) . 7 1455 14%, 100 145, May 16 Jan Union Oil Co of Calif common_-._...25 467% 46% 467% 3,999 38% Jan 47 Apr 
International Harvester -.-----_--- ° 317s 31%. 317 959 28% Jan 31%, May Union Pacific RR (Un) ~-..--..-..- 50 a119% al21 116 112% Jan 118 = Jan 
International Nickel (Un)_-- inion a40%. 240%, 10 37%, Feb 387%, Feb United Air Lines (Un) ~--.----.... 10 21% 21% 21% 362 21'2 May 24% Apr 
oe Paper  f. * se Te 68%, 68%, 245 577. Jan 68°, May ON PO yy ee 5 57% 577% 325 4842 Jan 58% Mar 
ing Tel & Tel (Un)-----..-----._-_° al6%, al7 118 14% Jan 173% Apr United Gas Corp (Un)-_-~---- ee, 3012 30 30% 551 28 «= Jan 30'2 May 
ES 9%. 975 92 1,700 8's Mar 10's Apr United States Radiator 1 a5 a5% 35 a_- -- a-- <= 
nr : ; U 8S Rubber Co (Un)_-..-.--.-.....5 033% a32% a33%, 160 30 Jan 33% Apr 
° € o-- 10 15 15« 1,000 15¢ Apr 2ic Jan United States Steel Corp_____-_-_---_~- ° 465s 45% 46% 1,516 39% Apr 476 Apr 
ones & Laughlin Steel (Un)_.__--_.10 227% 23 303 20% Jan 23 Apr Universal Consolidated Otl__.__...._10 62 64 765 5642 Jan 672 Apr 
Ur ’ fe SE . » J ’ “ a, ‘ 
Kaiser Aluminum & Chemical com 1 a34's at4's 43 26%, Jan 35 Apr versal Pistures Co (Un 1 19%, 19%. 120 19 Jan 19% Jan 
5‘* preferred 50 a52%s 5214 a525s aC 515 r 5 , fan > J a5 a5 
Rw. ie mapas 1 ' a! oa — A wt —_ ap ad Vanadium Corp of America (Un)__.__* a56%e a56's 50 46% Mar 5442 Apr 
nee Power & Light (Ur: 83, 2187, al87 45 18%, Jan 1942 Feb Warner Bros Pictures (Un) — 15 15 15 300 14 Mar 15 Apr 
ennecott Copper (Unj_____.--.______* a79', a78's a80 414 66%, Jan 7624 Apr West Kentucky Coal Co (Un)___- 4 14% 14% 158 14'2 May 17 Jan 
Kern County Land Co__.......__- 2.50 44!» 3%, 44%, 1,075 40 Jan 46 Apr Western Air Lines 1 8% 8% 100 87%, Jan 9% Apr 
‘ : : Western Union Telegraph (Un) 10 36% 36% 185 36% May 41% Mar 
a — Gas Co (Un 4 , a6°s 2107 _50 a . a Westinghouse Elec (Un) ~~... 12% 71% 71% 554 505%. Jan 73%2 Apr 
Lene a i 27 27 545 20 Jan 27 May Williston Basin Oil Exploration_____10c 20: 19c 20¢ 19,450 19¢ May 3ic Apr 
ibby, McNeil! & Libby (Un)_________ 7 9 } } 646 8% Apr 9% Jan Wilson & Company Inc (Un)__-~.---- ° a8 a8 100 8% Mar 9 Jan 
Lincoln Petroleum —............___ 10c 80 75 30 2.600 70c Feb 95c Apr Woolworth (F W) (Un)-_-- 10 40°s 41 774 40%2 Apr 45% Jan 
Lockheed Aircraft SF Ss 337. 27, 5 1,942 26%. Jan 365s Mar 
4) + powewenn an eneee + 15 l 574 13%. Jan 15 Apr Youngstown Sheet & Tube (Un) * a423 a41%5_ a42% 120 40 Jan 42 Apr 
Lorillard (P) Co (Un)_________- 10 a25 a2 50 24% Apr 25% Jan Zenda Gold Mining Co..-----.-.-_1ue 5c 5¢ 5¢ 11,000 4c Mar 8c Jan 
Por footnotes see page 47 Fe z 2% : a Sl eal 
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aie taney nnn ae 
iJ Ee scalatenateeietated rices ee 
— — osennnte —— Low High — STOCKS 
need Aluminum ro nerseemnipintinines = 473; . Frid 
Affiliated —- aa, pe eo 217, 7 1 pron as since Jan 1 Internati Lact Week’ 
Al ghany Cor Equipmer DE iennnstioal 1 185 17! 22 pong 45 Internat onal Paper Sale Pri Senne Sales 
Allis Laborato (Un) - he san i 18%, thy 10 20%, Feb igh International Shoe P ---- pad ce of Pri for W 
Allis Chalmers Mig topeencaiaianns es ee ee TY 8%, 100 1814 = 60% aoe Interstate Power i ee 7.50 69% Low High Shares’ 
American — — TCR . ona 33, 81, 100 18'2 May 1714 we at a - oa "aerate Micndecanil 40 6834, 69% Range since 
yee ma ba ne ae © 283, 291: fen o. oes 21% Mat P ower & Light Bicctrie 7. ti 40 40 . 300 Low Jan 
erican amid Co___ ---- -_" 1" : 54! te « Mar 0 F ohn ee eae 4 13 * 167 561, H 
Americ Investm Co... ---12.50 11% 2 55 1,800 35, J g! eb ye illo RNC aS : 11 6% 600 4 Jan igh 
a. oe aT pee towein 42! 11! 1.7 25%, Jan « Apr ones & Louse 3 ----10 2 Eee —= ae? 69% 
— | : . on fo = Ja 4° ee oh Re. 27 i = iste Sen * Ma 
Ameri ne & Poundr -—<—<= 1 -- 42 42! : 2 100 45% J n 301, Feb Ka in Stee le Shoe 27 31%, ,100 a Jan 40 y 
ric > -- w4 , ise 1 (U ee 27 300 104 3 Mar 
American Motors — ony 4 $6 461. 300 11?2 May 55 « Apr K r Alum n)---. 51 . 2 Jan 1742 A 
pete Rad & Corp ---... 26% 24% 241, 600 3635 Pon 13! Apr anaes City & Chemical ---10 = 5¥, 100 2975 Jan Ha aod 
Eenastenn Tel & wr San (Un) 5 26 26! . 100 43'2 i 42) nen Sate a ow My og! & — » 22 My A+, 1 25 Jan 31°4 pond 
Amure an Tobacc el Co_ n)__._§ 11% y 900 2348 J . 43%, May K z Drug Ligh Bence ----1 . 24% 00 23 r 
, * ‘quibocipeatgesntesotgnt - , ao an s A elley Co__ t (Un)..... a7 . on 1,000 4% Apr 
Anacen Oil Dev cl ----- — 18'5 11% 11% 217 253 pr K y Isla ere Joo 34% »-<e 
v cls mabe > a a Fe 5 en C0, 8.75 aa A f 201 n 
Armco Stee. Corp Mining ben 169 saree Bis Lo 11% 3 » 27's y = Knapp Mo Sear oe Transport... 7 r cane aere 200 “4 Jan me, Mar 
come! orp (Un) a -- 61% 6 + « May ro Copper Corp (Un)_—--_- 1 3 2 19 = M4 Apr 
Ashlan & Co iT oiecasaca 11% s 623 2.100 132 : 18! pp For Co _ a - 2 13 Le s Jan 
land Illy anne 26: 11 2%4 = 1561, Jan B's J march Co --------------_- rs 63 13! 600 32! 
Atchis: Oll & Re commo -----10 36% : 11! 700 56/4 F 13! on tis ty ark Gage ° 25% 2 « Jan 3414 M 
- fini n-_- 42! 347% 4 . eb B'4 A a on —_ % 274 550 13¥ 2 ay 
Atlantic Topeka & 1ing common_____ 5 <8 3s 36% 400 58 Fei 169 pr L ia i o 78 ls 4 Jan 353%. M 
: peka c& i 42! 4 ed 4 May acled nsio -33% 2%% % %9% 3,900 11 : ar 
pecan Rags ye Santa F . 1 874 2% 421 1,400 1074 J 65! ay L e Ga n Univers 3c 23 rm _ Jan 19%, M 
atic Washe Co e.-- “| 33 83 <7 29: an S'a Jan amso s Co ersit 2'2 4 3 400 195 131: ar 
Avyco nate Wash a -----50 13"e s 9 200 97, J 14 an L n & Se (Un) y --- 2¥, 642, Jan 342 A 
fg Cor er Co oes - 13° 1,00 335 a t =6Feb eath & fo (Un) -—---—-------— 5 2 23 1,400 34 Feb 274 pr 
p-- _— ---10 = 100: a 13% 000 a Ja 363_ M: Libb Co co es eee —_ 2 7 22 e 4 Ma 
ae - , 35! 0%, 102 1,6 83 n Pb May y M mmo wiih ow a 00 + Ma 797 y 
TN EI — ‘ 3 02% ,600 tA 427 ; Linc cNeil & a ee a 11%, 1% 2¥ y -, Ma 
in-L iinitiedntnal ae 4'5 4 40 11% pr 8 Apr coln P. Lib ee .10 4 102 7%, 2 Ma 3% y 
asisen tien a + dle Hy 0 1% Jan 102 Stedeee Gee by. ----- naa 0% 1 6 r Feb 
n-Blessi amiltor a 3 : 92! a Feb ndsa = Ge cena an 14 00 3 
Bearings inc — (Wa) .....19 47, 5 A oa 281. con smear Jan ee 7 Chomieas 9 comimon_-———— : % 1, 1794 2,100 ‘. is Jan 
en M Sta a ees --- ; 6 1.0 33 n 2%s May ergan pa imagenes: 1 x oo 734 0 a Jan 7% 
Bendi anufecturine Co ateaglie 8'2 : 000 s Apr 3544 May Louisv ed a ona nennnnnnnnl . ~= 8’, 869} 50 15% * Feb 
Benguet Aviation Cor a ar ae = on dn 4% Jan Ene Gus gies B o-_-—-----—— = 2% Re, + ae +4 16% Feb 537 Mey 
os ewes onsolldated Mi een. ON tis “Gud e+, Sta Mar Marquette Ce ec of Ky------° *O% 2042 125, te 72 Apr 191, Mar 
thlek ewing C n’g Co it | 37% 2 Fg 1'. 0 2 Jan arshal or e Be a 39! 30 aM 10° Mar 
Binks rem Steel C — (Un)-1 - 3% 24 100 4642 Jan 91; Marti 1 Field & Mig -- oo 5¥a 5h. 900 8975 _ _ Jan 
oe Manufacturing Co” .. cchcuea - 71's 71% 400 a” Mar 50. — Mathieson Che L) a aeenaindinn 10 aonen 4a * yo Pte ban 
oth Fish ‘ “pets witeeanat™ . ” }: 00 . Jar 13 wl edusa emica enemas. e os 100 J 15 pr 
meee eon oe aug 1 oct +, «3 oo oe a Jen 24° y 4 Metropolitan ‘Br Se oe ee 1 of = 43 . 41'2 4 6% on 
rg-Wi 1c - ” 17 55 Feb 73%; Mickelberry’ rick | Oe mene: 5 by BY, 00 “eu in 
Brad arner Cor p--. anil i42 17! 900 3 s Apr Middl erry'’s Fo eer > 46 203% 215, 1.200 42 2 May 
355596 —$ = BM ae a. Beers Fond Prodicis ~~~" iy 7 Se BE BS for 43, a 
udd Cé * 9 Inc. “ : 5 20 2! Ja " 657 ninPiae art» Seerpermmem 1 - ‘ 52 7 J 28%, May 
Burlington bi nec —  ~ : ot > 21). 450 : n 1a 3 aoe $1 eB ees . 115% ca 7% 50 4175 yr 251, Apr 
Burroughs Mille Corp 1U _15 17% 17 85 —_ 12% Jan pr wy 272 Hs, 11% oes = Feb 4655 pd 
urton-Dix! orp (U Dn) - af ‘ 671, : 200 9a Feb 122 ssissi erred —————----- 2. 1 Yq 27% 00 A 60 . ay 
Butler ixie Cor n) : ns eee 7% 67! 1.20 75! « Feb Mi sippi Ri oe —l 2 — 10 pr Jan 
ler Br orp rite om | a cai, amar 209 2 Jan 24! _ ssouri ver Fu penani --10 é O's% Ja 7% 
omners Common "ise igi, 11% 117 ane on ot 85 Apr Bodine Me ye tuel_——- 1 52 jaar 27 * Jan 12° Ser 
Canadiar AAI ' + tod t Fi oan sit. a 2% Jan ae tland Cement... ____ 10 433% 5% 11% 100 1 29% Jan 
Carr-Con ‘Pacific (Un wanna l§ ist 17! 3 18! . poe 10% Feb 6744 Fe re live Ward & — sD 25 ar 43 8 6 1 200 Bis Jan an 
ane a Biscuit ------ 25 e 13%, 4 T+} 157, bo ao Apr age Company _____ peeeietebences 24 , 38% HH lee 5% — ae Feb 
ral & ef Ameri ---- i 98 1 16%, An s F PE pichcalitiainitadenll 6 23 ‘ — 3 pr 2 F 
Centr & Soutl merics --- 235 ,100 a4 A 18! eb a eae 0% 24 750 Ble J eb 
al at Gece --5 ’ 2 1 pr 4 May eo 3 s 60% 4 an 7 =F 
Central ng dh ng eR mes 3% 2 l'e Ji Li ay Natio ener ae 50 -- OM% 61! 500 4'2 J 43? eb 
lI Li ‘ eR... -= 13 45 an 8 J: mee nal Dist r Gas Cc 335 ‘8 2 an 33% May 
Suammeche be od Co a 16) Vs 1,400 15% Ape ate nae lee i wen “7 57, 33%. 1,100 oa _ Apr 393, May 
Chicago c & Ohio i i Service... _* <9" 4 a s 17% 309 21% Jar pt er ear a lers Prod------__-_-- 1 191 s 5% 100 + ti Jan 30 a 
$3 conv med poet ——a 868 42! 26% 500 “a Apr 25"; ~ meg ee ae agate AEG 5 1734 19! 50 H _ Jan 63% Feb 
acceso Milw Be preferr novoninnm sai ao ne 1,900 aaa Apr 1% zon sort Tork Guan Mfig___. eee. 1% «16% 19% . Ya Mar 37% Mae 
silat Wis 4 Bea a pee = ee fon Haat oes chy eee a fore iiat 08 artk ae oan is 
ago s x Shi n ac_ 4 95 o°2 4 ie ar 26% bape r via —_— one P 31! 2 7 r 
Chicaso To inchs bie me --° ou a ae pte rt ed North Ameri tion (Un)_-____ 1 1% . a 100 3g, 19% A 
Chrysier owel Co c So. Bend R Ry___® 10'S Li + 63! 200 33% Mar 21 hg Ma sede Ameri ROC ane ames 1 -- 217 4% 50 = 2 Feb 20%e to, 
Cities Service ¢ ommon- = oe bth 70 10% © 6 Jen 36% Feb Northern rage ge = Gury. - ae 28% = 8% Jan 4734 Apr 
‘ice Co mea erase: bd 1's ; 70! 10 6014 Jar 261. eb orthern inois Cor 1) a 10 28 500 ', Mar 323 r 
Gleveland Clitt comampeccamse cr OF 106 114 200 65 Mar 34 May aa bg States’ baat. Ss oo. wee 200 20° Jan t's May 
Ye‘ iff’s --------1 . 6 106 35 6 «Mar 4 Ma . ight ea Power (h ~-----.* 2% \ Ja 6 j 
Clevite preferred common o 10% 58% 615, 10 11s , 7014 Feb Northwest —_ ower (Minn) ¢ -100 11% rts 227, 450 o ’ 29% ier 
Clinton “lA bs eee 977% 1023, 4,000 102 Pep 12 » Mas o Bancorporat ‘Bie com.__5 58 577, 114, 1,800 17% Jan Mar 
) we near = eo ae , 800 Bis Jan 105 Mar Gok Manufect Mm... ia 14% 914% 1438 $00 + 19% Apr 
umbia ie ---- -~-1 ee 70. 195% l'2 Jar 64%, ar io Ediso turing C -----10 4a - 435 0 5 4 Jan 774M 
Right: Go ine ——————— 1 79 «79 1.100 n sanae Mar son Co “a 46 dt y 4.000 4% J Aad ay 
: yst —— - = ‘ )2 3 - = Vn 4 sa > at an 
Commonwealth E. OY ~~ Steers, 5 25'9 = tty 20'2 50 177% Jar 3 May goshere Mot Sendhnsaicsihaads ~----1 , 542 46 17,000 13% Jan 62% oo 
Consumers Por Ediso: Deas. alaieeaiaane ° 25 "4 Ar ths 2542 2,890 72% Toon 2023 Pat America or Car (U -----12 9 18! 650 40% Apr 15% Mar 
ee atti agar Bete Bet a3 ee pis aang, ard Arvaia aN Bn 2H88 RS gt = 
ne C fer Co ~————_ 25 — A3%a 14! 250 > Fe 20! Mar body C na Cor ays (Un)... 2% 1 A 
Curtis ompany __ Corp cone 40° 7/321 ‘ 3.9 25! b 2 May Pennsy oal Co $3 orp . “a 3, 700 16% J pr 
-Wri oe LT on 4 40! 7/64 .200 “4 Ap 29 ‘ Pe sylvani $5 c --+----- ‘ 1 2 31 383 an 
ght Cor ---- <<< 1 3° 0 4s 407 40 500 123 per 2% Jan eoples G a RR onv pr oa 1% 2 31 8°, Ja 19 
Deere orp (Ur -“----=<—- —— 33, 432 4 5. 11 4 Jan 3 Ma Pepsi § oe hie a gee pfd____2 : 11% 1 Pg 4.200 n 42! Apr 
eere & “ea ool oO" 3s 4342 ,000 4 64 14! r ' -Col ght & Coke... 25 - 15% ‘ 2% May 
ee es eggs —— 5 324 31, 33 0000 37 gana 8 aes pepal-Gole Co (Un on “50 18% Bis 8% 100 3% Mar 4 3 
etroit , eveland Nav (1. 944 2 33 400 87% Jan 41} ay Un) --—---------- => ‘8 1, 1 a Jan 
potee oe — May (ln). 10 9% 91, 500 oi py rH Avr Basing Bete 6 es —. _33'c o. tq 27 1.500 8° dae 1154 Soa 
w Ch ufaccturt ‘ . aaeeer > 19 3 700 9%4 J 91, ~eyapd co C » > ORE 1 142 i) 100 Apr 8 F 
Du M nemical ng Co > 127 287% 73 an 2 Ma Philli orp (U (Un) ag . 16! 200 16M 12! eb 
ont L Co ‘p--. 2031 11°. 29 ta Jar 35% Ape foe ae iia 9 33! . 2,5 138% Jen 2% Ja 
Class abora pt ee 1 31! i% 127 30 " 4 Apr ressed roleum ------- -12.50 @ 33? 500 542 Ja 184 n 
du Por | vce tories Inc (Alan B).W 4 13 ; 31% 311, 3.200 25% J 10%3 Mar Process rey Car P ng cuanaiigitinas eam a 38% 3 - 600 13% os 147'- _ 
nt (E I) de Nemours lan B)— P 1234 13 ‘ 1.100 TV. poe 30 Public Servi a a eae ey . 34 he 381% 33% May 16% nme 
state Ade Lines too ‘aay ae bY Mi Bee pK Aor Pulinas Cocpay ° omnes EE ae me BN y eee 
oe ae he. 5 8: 400 44 J 31% May e Oil any -~seempeee 4% 0 « Jan 
Sade an Kodak Inc 10! 3 an 314 May Se nee seocscnnensil - 7 40 28 
> Basen dee -- 0% 105 342 1 y (Un)_ ee --- 8 0 Feb 38% May 
Eddy Paper Corp.. (Un) __. sok on 137 127 . 200 9 Jan sat _ Quaker Oats C ) mm wm = ----...° 38% on - _ “e Jan 34 - po 
roller & Mf2_ ~-------10 23% 10 Y/, an ee tip . -- g3 9 + Ma 65% 
FPour-Whee! a ae . 57 a 231% 23! ° 10434 ye 11% CS RE PE -< r= +5 51 : 1,000 8 roe 91, aoe 
G 2 ———— a 147 57% 900 an 127 May Raytheon M a 5 2 on seo aa% San 812 Jan 
General Lainie Oe» ‘ 4214 coe 150 900 pa Son May ee ng anuiseturing (Gn) — . 9% 291% 29 200 cane ae a fh ioe 
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eneral non wh (Un) ‘ - 274 23 109 = 12 2s & ixie.. aia -- 2 55 00 i, Jat 281; 
> rene snasee ne ” aa tin a, “sae 381 Jan 7 = St Louis i aR. -_ hi 2% es Sea 10% Mar 
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sor > Ion Sa 6 7 1 93 : pr Serri ebuc . en ee 253 : _— 22 
Gillette Refrigerator © d old ¢ Ny 31% 3644 HL tp, 3.008 577% . rts, Apr poe Be 2s O°” aie ey iat pr - 4 173, 2524 aoa 3.000 511) M May 
Gudéen Sg Co_____ om _.__20 31% 311, 1,000 = oe 63 —_ tienes Oe a aaa r4 13% 2 177. 200 1280 Mas ey 
Ssard In). - -------.l - 10 14 nat ay teel S B common... 64 3 p 1.100 03 1 May 
p mw woe bel some 7 1 50% 5 0 4 Jan 72% May trap TT at a” 2 s Jan 6 2 
ee c “— : 2 50° 28 38% 8) Si ping C ~~--7.5 il! a 64 704 154 252 an 
Gray m Paige . eee 1 S 47 . 3 s Jan SA nelai a 50 4 11! ) 2 Apr 5%, A 
y Dr ..--------------— . 4! 4 ! 200 31! pr Boci r Oil a otiie 4 13 500 1! 223 pr 
Geen to - ---- 342 54%. sai, 441 1% Apr ociety Corp --1 491 573, Apr 234 Ji 
pug Stores. W~~7~-~-7----— ~ + s 54° 1,000 4‘ Ja pt Society Brand Clothes I -- 4 49" 500 7% Mi dies 
> ee’ | am te ~a=® 9 3444 3424 109 475 May 51% foo. Clothes Inc_______ ° 20'2 20% 100 111, May a 
reyhound Cor & Dock ___ - 955 95, = =a ’ 2 Apr 5 Suet tae” "AS, . 45 491. Mas May 
Gri und C perage c! = --1 11 95, 00 3 @ Jan 6% Jan Southe d Lath eke et 1 44 50 4s May 14% F 
Gut Onc Wares. oF woe am 14a, 100 o., cae — Mar Southern (Un) Wun) ----------15 : a% 4 16% Jan gh bs 
i > 6 agp . oo" P : 7 Sta IP en. cee , ; i 
Su OH Serpe a ae Be me the | Ries Setar Pale os (Gah oie ot oe “ee <. 
ee ycsssene < a3 3.55¢ 3} Mat rd nf? (Un)----------- 2 26) a ‘ - an 
ae 25 13% 14" 3550 18% gan a Standard Oil of Caufornia =~ asi, 26:2 26% 30 oie Jan 6% Feb 
emé r Cor -- - 12 2.00 16 a 922 pr r ard O ndia eG 4 423 s4 ‘ 244 an % F y 
Hein an (G: rp ean 563, 8&7 ‘000 Jan 23%4 M iN J ase NES * 4% 2a 43? 1,400 4%e J 45% eb 
We B RS REAR 06%, 575 1 13% 19%, ay diana ——---_._____2 9 42 4 ~ 157, an a A 
Helle erner C ewig Gar77777-- 1 — 5752 00 Mar 9% F St a mm 62! A 51 700 5% J 267 pr 
r ---- 3 114 1 eb anda anck ngppaemmeeas ty > 2 612 a 3 - an 8 Ar 
Hibba (Walter E. a Denna enene 10 201, 32 800 Le Apr 4d St ER cs) 15 + 62! 600 6% Js 17 pr 
rd gg <0! 46 5 an anda Co 3 B15 2 an 7 M 
Huttig onan Ba er ~---=------- ; 2434 20 ‘ anit 3,659 van are — a a os sie den = =" Mes 45% Mar 
pencer Bartlet ~~~" . 24% 247, "7 33 4 Apr ene Contatnes y Equipment ____--- 10 ‘s an ‘a M 
Tiin tr co --.2 5 81 2 247%, 750 « May Stud ontain orp a 40! 1.000 6812 J 62! May 
ols am ~~==-25 . . 65 17% . ebak Corp ————---__ 1 : =e 2 May 
Illin Brick <9 19) B14 0 4 Jan 5 F Sun er Co aaa ja 39! 72% Ji B3! y 
ois Co ~---1¢ 2 19! 306 225 on beam or COrD --——--------—- 5 + 40% an oA 
India Centra! —— 0 40 91, ~ ) 8 e Jan 0% Feb Sundst Corp Ss. eee 1 .< 95, 92. 300 8914 ane 
ntena Steel Rage 243 40 $00 Apr 25% A Sun | fhe Ferme 102 203, 2 ‘ 2 10 32! pr 
d Preaeea aan ---—-1 2474 25 15 19% May 10 pr nray O aching ag 1 0%. 025 0 » Jan 
Soa keke 10 10 0° ise Sana San Sunray ‘Oil Garp Oni an $ % ee ae bes wks | em 
International Harveste aateauen ate 1 33 10, 104% 21% Jan 40% Abe - ss orp (Un) 4 oat coat ane aoe 0% Pen 
rnation Harvest SR gg . 234 89°, 93! 1.450 25 po 4 ag 1 20 ‘ 23! 8% : 0 1s : Jen 
al Miner ew... - 5424 23 233, 200 9% Apr pe Thor Cor (The) ----2 192, 25 ‘ 100 32 1% May 
Por f al & Gaoaig ~~ . 28 53% 54%, 1,000 80 Jan 11% Thor Corp ——_—_________ -- 451, x20 550 38 1, Jar 
ootnutes _femical a 32 272 2 : 1.20% 138 J ag 93% Jan Toledo ower Tool : PES aT a tigees 23 a 45%5 1,400 Y aa 
see hak —-5 31: 28 e y 415 an 2 ya May Tra Edison a % -- a 2 7323 400 16 i pr 
Sz. —_ 3434 = 3 4 26 a a Mar Trans Co The RRS arepeagin, re 12, 705% 732 41 “ ioe 
3,06 te ES eg o's 7! 
ae ae 2% Feb Perens op —— * 18% 18s 73% = 70057 0 Aes 
Te Ma 31% ri Co io C CSD eR TL 2 - es 18! 200 - 
y 4 Apr Tru ntinent “a eee 57! 127 -* 1 12 
32 May a oe ey. (Un) eS a oe 2 57 ° bg om 7 - * May 
208 Se ig ge ‘common =a- 4 234 31% 311, 1100 12 a Jan 
Salle St eR ee ee 1 20 234 ot, 100 36° 4 foe 
rect Corn. “sae 19%, 20 3 200 25! ar 
Pecnass --1 14! , 2 2 Apr 
OS —— 4s 15! 400 
= —_ 194 19%, 300 is5* 2 Apr 
61 i 4 61 1 ‘ 100 13 Mar 
2 420 191 Apr 
59 Feb 
. 2 Mar 
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Frid 
ay Week’ 
Unio Sale wl Ran : Sales 
eae oe ge keer : 7 Lee Sigh " Ran 
U ited Corporation eis in) ert = -= .'. 3 ee pg since Jan 1 
r ---- 900 
U & Steel <n (Un)__-- (Un)----_-1 21% 213. 46% 100 70% Feb High San 
wn Tp base aE | 5% 51. = 30 365s Jan < Apr rancisco 
Pe Wei aaa eae amt 33 300 2138 Ma %. Apr 
orks 46% _ 3} 4% den 247 STOCK 
Walgr 45% 467 600 e Jan e Apr . F 
igreen Co ° 6 29%%4 J 534 Ma riday 
Western on a 3 9 100 39%. = 3455 A y A Last Week's 
Westinghouse Electric Co paeeeinans 10 9% 600 ee 47%e APT rg Laboratori P Sule rwes on ter We Week 
Whirlpool Corp —---— sph 0 F384 8 Mer 10 Air Reduction Co common (Ua)—---- rf tre ee ne 
ae co 71% fa tg 37% — 24% J Apr Allied Cheenient «Un )___ (Un)_---._* -- 47% igh since Jan 1 
ee 1 - 2 a 725% 1 357 oes 26% Ma Ailis-Chalm al & Dye Co 3+ repens 24 24 47% 1 Low 
Wisconsin tores Inc $4.25 pid 7" -- soar ane _— 50% Jan 42% Feb yn amen 7 hr ip i@are- eae | “nae a. Sa High 
isconsin nkshare mone %e 30% 2 733 Americ oe 20 ‘a 223 47% Ma 
E s Co er ‘ 2 1 Fe ‘e A An dum Limited —-——_--_--_---- 268 b ‘4 Mar y 
Wieween Passa a. 3 ° 77% ‘Te Ti 600 27% Feb 24. Apr y rete ne legge nee : Bate 54a as ef an ee in 
Woolworth —— 7 iv, 2, Wis 280 Ada San rake ta American Granam Mires com (ayy Lest ca a hing On 
Public Service_—...._---10 28% 294 , sate Jen 78 merica te 12% - Be ae 51 55 ADF 
Y | AE 10 y A 2,700 ‘2 Jan 78 =Mar Americ n Factors (Un)... ‘ 5% 163 1,550 Feb Apr 
Yates-Amer Machine Co. 10 40% Pe aN ty 267» May 17%e Beb Fone ee Soran A gage eran 19 -- 8 4242 228 («Ste dee is Feb 
Kadio Corp e Co_-_-_. 5 ng 40%, 41 ieee — May ~ — Pn oe —— & rp ———— . on ph 245% oa 36} pe Ss ee 
LS RNP a 300 Jan is pr Ame udiator em class B__- 4 165 89 s&s 42 
-------- < om 93 40'2 A 20% M rican Sm &s8 8 (U ---*° Ve 11! - 56 432 Mar May 
mm 93 pr ar Com elting & n). 243% 2 11% 8 145% 48% 
65% 66 4 100 45%, Jan mion (Un) Refining— --—_& 18} a43%%4 a43! 235 Jan 4 Apr 
81 %e 178 ‘ 11%4M 17. Feb 
200 «G51 Ld ro * American Tel * ae 18% a 6S one 11% May 
ilad . y 73% ‘Apr ee ee tae Sent ~- 2330345 ‘1 -13% Jan 36 «Mar 
e a-B 2 pr American Visc cco Co ener | 4% 327 18% Apr 
altimore American Woolen G2 (Un)-~ 169 167% 16 29% Jan 
STOCK ock Anaconda Oop n Co (Un)....-... “35 - as 1,810 35% Apr 
. Frid an pacouda Copper Mining (Un)-—-——-f : oo oa = $10 186% gan 
— a ge — edt OA Gan ca agen: T> albie albse —_— meee 169, May 
American S Sale Pri Range Sales suanens Loulinwe Oo ID eecteneceecd 20 475% 35 36% - hoo or a 
American oom Ge . Por rice of Prices tor Week peer steel rome Gas Co weet | 75% 47 47% 1,545 be Jan Eb Jan 
run aa TE Te . L ares our & Co iIll) (Un) a --~ a23% i 8 2 94 Jar va A 
‘atlontie Corporation ae aes yA High Range since Jan 1 Atchison ‘Topeka. & + ARS a. . edit a a23% 1110 “9%, San 36 ¥4 Gee 
y 5 a ----= 7 = 5 7 
Bal —— 14 — 167% seat 29 Lee atiantie Coast Line — Fe (Un) ~ ab “*% 4254 175 ee Jen 23 e May 
Beldwin-Lima-Hamil io 30: 333 a 2,651 B Jan High atek_ Bs Refining Co R_------ --50 bea Bos a8%y 1,080 3455 — 10 a 
# - , = 5 = « 
sItimore Transit fiton a3 6» «32% 33% «= Be oe cen 2S Atok-Big Wedge 4-—-——----—--———— oe ee allie all's sess 8 Mar 10% May 
‘ diate ame i } an a es - R + 95% , 
Pe | non-cum preferred... 3 - 8%, 8% 29% Jan one Mar Bailey Sel )-----------~--- at Sle — 34% m — edd 101% may 
a engany rred_—--—-_.. 56 5 . 100 8% May Jan Baltimore burn Oil & Gas clas ~ | | =—= 28% Jan “34% May 
fg ye 2 ae ot fl 7 ES Ss. esas Anigk =a mm Sree ae 
. u liishine Co. |, r 2'5 1245 254 @ Feb B € Oil Co-—--_-----------. 34 a4q3 5% 
“gor rae 25 25% 251 5% eech Ai eS 1 ~- 203% : 4 2 Apr 
15 ET PELE 6 312 « Jan Feb reraft “ 135 %» 20% 50 
| ote i ee <a i 573, 7 1l‘2 Mar 30% Ma were Aviatio Corp_-. : ‘ 1 3°s 13% 1 “hs 283 5% Feb ; 
uquesne Li ~~ & Light comm in 65 arr 811 13% A y ethlehem St n Corp (Un). ---1 ta 20 “~ 700 1942 Mar 5s Mar 
ght Co 0n__13% s 6% ' 56 OF al Bishop Oil I 5 -- ald! = 10 11% Ja 21 %e Mar 
eet Storage B 10 ~ te 28% 2 = 62 ine 65 Mar B) Ps lla ce ED ° sin hat od 14% Feb 15% Feb 
in e 28" , oe tine sein ageneggmmamas a . 71 Y 20 
apd BL ee snes 30 30% 197-27 8% Jan ~~ Holdings Cuorp “3 10% © fo% 65% 420 «2d = tae 
class A a ° 23 = 1,583 AB ing Apr N g Airplane Co (Un) _--- 10*2 11! 730 503 Jan 73% af 
Gartinck | 1 , = Ss — | tay 4 Scien Chie Of) ¢ cap (Un) -—-- 1 245 2. , 2261 10% Apr 66%. Apr 
. ckel (Juli Pe -10 1,018 A ica Pos 5 Romampton "4 40 ve Apr Z pr 
4%" ulius) ¢ 41% ‘ pr Bore Oil C : : an 2.50 117 
General convertible no = vl ih | anoe Ray 1 a maces. ane ciate oan 11,700 2.05 J pind 
Gimbe]! Br otors Corp referred _. . ae -- 18! 430 41 M e Jan Seantway-ih Corp (Un) ---------- i tH oo 47, 238% 341 5236 io. 2.65 Feb 
ers —_—<—<—<-- - 1 - ale : _ > & 7 
Rech ae lle pepimbar 3 med = = 25 ad 42 Apr Burroughs Corp --—- Inc a : _5 -- 460'% oante a80 oes . ‘ oo Ye Apr 
cht (Th — . 5 18 M urroughs Corp, -—----—---------- 10 2822 “8 j 4% M 
Lehi e) Co 5 69% 727 20 ar ——a. 10! 4 284! 00 e Mar 
Lehigh Valley nn ey ag ; ome lla 18, May 18% Jan Calv ES FT . 2 ae 1012 > = “aie Apr 
gh Valley vigation _-_._____- 15 . 5 58% Jan 18% Feb eras Cem -10 “4 1774 185 200 : Jan 2 Mar 
Mart y RR ---- ‘ 133 727 Califor ent Co fs 8>s g1 84% 
th Valley RR----------------. 10 as 22'» 23% 3% Jan 2% May Calit ria a ee a20 22034 515 16% Jan 10" Apr 
lite Mein en : . ; 8% — 22% = ouF Ganede © Packiug Cor ———o _ : 110 174. oon 18% ey 
et = ee Tee 1 _ 14 14% 1,490 H e Feb 2 } soenary Dry Ginger - 2. 5.50 16% 16% la Jan 20% a 
Penns} a Rewer & tiaha onan 21% 22 110 13% aeey ts a ae Canadian Atlantic Rt “a 24% a% 16 oe 14% J detail 
Pennsylvania oo wis Light aA 14 13% 1 254 16% - 4 14% ) 4 pe J ayy -y Ry a poeseneneneanty 2 al4%s als Byte, po 14%2 BE 17 Apr 
aan tt ae 50 40%4 ag 4 ; ; 25 aterpill -y. (=303.feer = 25 . $e 22% J 17 (Ja 
’ a Salt Mig, --——--—____- 4 612 Mar ar Tra : Me 85 an . nm 
o r-4r- ie oeee a 2. 4% (4h a i a 14% Sentral erek ot Aue common —---i¢ ae 24 600 4% Jan 73 ‘ape 
ai oe - 36 35%. 36 2,549 15% Jan 42% Mer Chesapeake & "seems ies i te 615 21% Jan 6 Mar 
Philadelphia T eerie 37 Ye 3644 Fy oon 40 yt 18% rep a e & Ohio Daan mnnnnnnnnsh 57 167% sate 518 14 May 23% Feb 
nae Semseetin. o S. Stet ws oe Bees Serpine Capp se MR te ae i? 
einating mre 6 1] ‘4s Ja O*s Fe 3 Gerviée Co (Un)... “i 5% 35% 3,200 16% Apr : pr 
Phileo civating preferred aa < «33% Janae May Colorado vice Co (On) . a on via a 20% Mar 
Heo Corp ———— an 20 hg 5! ; 6% Jan ibia Ero ee eee ee 10 10: 58% 62% « Apr ove =van 
Public Se ectric Power common 74% S's = 5% Class adcast Syst class A. * 02! 951 <8 4.015 35% F 
rvic er comm eooungh 1 7 =3 4,804 Co) yk yst class A__.24 276 102! 015 56) eb 
$1.40 di eE&G on__ 34% 3 738 7 4 J columbia __2% al5> 2 83 GV. Feb 
Vv as c ---10 33 7,001 Jan Gas 8S a53! %— a15% 89 17 G 
R preference a ppmammepee 967 18's dg 574 ele Jan 5% Jan oa wenes ystem (Un)____ 22 853 a53% 198 rt Jan 10244 — 
ry ge 3 Ce Se. i ME . 26% 26%, 27% 1,639 26% Jan att Apr Semone reial Solvent lociestnaibctaae F --  a51%4 a51% 225 4415 =e 18 ym 
a a 275 277, 875 ai Jan pote May ) Saree 9 tate pe oll Un). on are Py 14% 1 a 47%. = 48% ron 
. ii Co -_--- no nnnnnnnnnnna 5o sae 138 40-25% Jan i, fo Sannatdated Geom a ey a 25 is "te 16% 16533 ie Jan 74% ane 
nited ail 93% 864. 7% 28% A ppermines ss A...° 40% 40% 200 is Apr 4 Apr 
United pms: a - : BG 2 93% 10 26% J pr Consolidated 5 . 701. 40%% +94 16 May %, Apr 
as Improvement...... 132 74% 663 ie Jan 28% M erate Been © ies, iofe a & Jan 17% Feb 
Washington Gc “ii 55% 55 169 68% ion 93% May Continental Motors Co as (Un)__-.* se 10% 248 59 ina 41 ve Ape: 
” 5 re . _ > — 7 “? 73 ” 
ame Nag common 34% 341, 351, 710 47 1644 Mar on teen Oil r- “Bel) c (Un)— “ ates ate% 3 a ee 10% seen 
moreland -salthos ses Saga ss . 640 « Jan . Croc roducts R 1) (Un)__- ss 62 62 15 41! ~v 
ba 1 gunn &. x ge ommene * 33%6 33% 33% Jan oo oe pats ag Rt or Math Bank (Gn) 38 —- ae = & “= 44% Feb 
+ preferred common 20 ~ gt ) 96 392 , s Feb Pr sNerbach C — ae A aj4i%, por Fy a67 2 8) 62 M 
------ 10 . 8% 8 10 30% Jan eferred - orp comm ------25 101! a72%s a74s 30 sh os <a 
— ; 100 291, Ba, 100 93'2 Jan B . Apr p m= ma Sieek- the -a@-denae-al peenenet 5 : 100. 102 410 ee Mar a” —_ 
pasimore Trane Co ot te a. Eee a er ee ee te cy ee 
oe sit C . 1 a 4 Feb (Un ~~ 34 1043 A ; 
erie: 0 48 0 mel n D Piscine - > 35 102 
= ser A_-___1975 102% Apr «102% Apr | Gloreio Prult Corp “A” common. 1 ote ON u24 as 1si% a 46% Apr 
975 = 70% 72 $19 —— Docrnbecher Mig. oommen..8 ioc a & oe an hg 
60%. B82 b ,000 70% Dominguez O {fg Co ; a 1 15 15 15% & Jan 24 4 Apr 
2,800 sols May 76 Douglas OL i) Fields (U , 4% . 5% ie ioc tee 
® 2 May 6 Maer Dow Ch 1 of Calif n)------ e 263 14% 923 14% Apr 
Pittsbu b4¥e Feb Du Mont Lab clas is a i 263 2.65 9221334 Apr 15% May 
me — 31 : 5 ¢ , - 
rgh Stock De Mont Lab class A (Un) 1 S$ 3e% «sete oe 80 OL 488 J6%, Peo 2.63 May 
ee - ours & Ge Un). -10¢ 2 3644 36% 1,100 art + 4 Feb 45 fay 
mS Frid 6 — rn Air Li n)---25 10% 11 ty 1,064 a4 Feb = 24 May 
ceed Week's Bastman — Png Inc (Un) - 12634 127 200 3*2 Feb —" Mar 
Blaw-Kno Sale P Range Sales a 1 Dorado Oil Co (Un) —_ 1 2 718 108% Jan 113 Jan 
Clark S Giicee Par rice of Pri fer Week E) Paso N ~ Works_.--. 10 : 23% 235 “» Jan « May 
~ a ces 8«=6. Shares Empo atural Gas Co...__.. s3% 33% : 127 Ma 
Columbi 4 oO i a ae Low H rium Capw yy ere 63 57% 57! 585 22% day 
a Gas 8 . 20 igh Ran Eurek Fg See merscngmaees fs 6% 6%, 29 * Apr ‘ 
Rights ystem . 20 ge sinee J FE rium Capwell Co ~.-------- 73 a38! e 63 4 47 25 
7 — We Kg) m 4 20%, Lew anil wa Plantatic d common.___-_------ . rt a37%, a3! ‘ #00 - Jan 3% Feb 
Duqu Sesaneene 14") Sie 9M 43 175 High mos 1 Me = 47a 48% 125 5% Jan 7% Apr 
Equitable Light - — ” 13%» 142 100 91. Jan 21% Federated Pet ----- 20 1» v. Ya 1.040 35% Jen Am Apr 
i ae ne aa . 13/64 V4 — 12% — 9% ed Food ne tina Ltd 22% 22% 100 av oo. a bd 
i q . x2 a ™ "7 4 . 2 r 
| om Rtg ontee «einen: 8.50 = 30's 30% fe Apr —S a Genera! Dynami en Corp_----10 44 4\e 4° ” 20% ion ~ Ape 
n Wa : 10 sm 125 4 Ma General El mics Cor Vy 4 4 2 A 
marae ae tories : 4! 12% 128% 30 oa Jan 31 : non cominan. Co. Ui » old 3 = =e 1 372 4% May 47 i 
eaenece . P * 4 5 7 or . olc ° - 4a we 3H? 7, 
Joy Man ' - wae =" 30% atte 4% 5 123. o- 24% a —- Foods C d com > 91183 46% 47% » Feb 44% Mar 
Lone a pg Co : 7 » 30%. a 4 i 14% — — Motors > nt ‘Un) 393) a@117%4 a123'2 812 467% M « May 
McKinney & . 7 27% S6 aa% Sen o4,, Sam sseva! Hains. Core 2 oune.........! ° + 39% 41% 588 ipa J 473 
N ey Mig 1 ‘ 75 try Jan "6 Jan Cumvlativ ——2—— ._ ae 63% 63% 590 ; Jan 47% May 
ehen. G260 -._._...... 10 26% 33% 34 25% Jan + May me a vo mon ------- == 12 Ma 70 Hg 249 > = a Apr 
Pittsb 2 eee 1 ; 26%, 26% 65 393 1% Mar Gillette C lic Utilities (U ce 9"2 9% 9g) . 1.828 & Feb 6 Hy May 
anab conesehte ps aes Ie 1s - fe 357 Gladding McBean . 5 pp—emmmerees. 16 16 (16 450 59% Jan 63% May 
Pittst aemeeeeinae anateneed -. 93, 9% 100 7 a ae Goebel B cBean & Co 1 31! = 75 9 Apr 12% May 
op ty > agaertes wenn ~ ‘ 619 1%2 Jan 26%. Apr Goodrich (B Fs Co ' lo 54% 5 = 1,006 igs ol “= 
ts Serew & Bolt _Tartromm 2 i 1% 19 7% Jan 1% Feb Goodyear ‘B F) Co (Un) 1 23% 231 aie 100 26% Jan Jan 
R ea 10 « 29° 2 1,377 9% Apr Great Tire & Rubbe &7M aaa 11 46% Jan 33, May 
a 2S ga eae 29 Lb i% Js Nortt bber (U 10 ‘ iM al 0 ' 54! 
Reymer ry —_ 55%. 56 133 26 Jan 13 Greyhound ‘con non-cum pid “TOnl 10 ave 490 290 20 19% Jan 25 May 
& Bros . 7 = 9 Me Feb 4 Ja Sorp (Un). 35 + » 6%» Apr 2. CUA 
Roc ro 1 on n hae n)..* 65° 25 20 pr 9 pr 
ban tog Spring & = 1 ‘ ._ = 29. Apr Hancock Ot! nusaccsesansS 131 55'2 53 %e = oon Ss a 
Unit oy Mining a * 60c 60c 6% Jan 59% Mar Hawaiian 1 Co class A 13% 3% ~~ «i 320 59%. Mar 10% Jan 
ed Engin : --------5 99 S'2 , 100 7¥e Mar Holly Pinceaunie Co 144... - 14 845 48°. Mar 65%. May 
» eering & Seunee 10 22's 213. m. 2 300 60c Mar Holly —. lopment a a <<<} 22'4 91 5 13% Mar 55% May 
anadium y Co. - ‘ 428 57° 53 1M 70c F H ’ 1 Co nent Co 13 2 24 - a 14 Fe 
Wes 1 Alloys S --5 125 | (6 73 a eb omestak alee 1 12%. ; 163 eb 
ee Air _ = — tamara : 12% 12% “ee _ oan 226 Feb Honolulu "on Om Co (U 1 90¢ ese 939 1% oon 24% 
nghouse Sa. Sooe - ° 75 12 Jan Te red Hunt hag Corp x 12% 3301 3 ‘? 450 b> Ay Jan 13% ba. 
— — 97 > . ri s In eocuaeaunase ’ 39° , 90c WN 2 
it IRE a5 24% a 23% Jan 13% an : ee ee re ° « 239% 240 100 2.70 lay 1.05 pd 
9 4% 25 104 on Apr daho ide 12 ‘ Ap! 09 Jan 
se 71% md 25 be + 22 M Maryland -6% m1 71 «4 30! 3” 
X70% 72% 3! 7 205 Mar 935 International H Mines Corp (0 17 17! 408 a7 2 Mar 40 S = 
1,207 sole Jan ry - Feb Internationa! awh ter (Un) n)—--1 110 6 200 141 Jan 73 rtd 
« Jan 26% Apr Internati icke) Co. (Can) (Un)... 10 1.05 1.15 2 Jan a pr 
73% Apr Inter one) Paper Can) (Un 31: 15 8.82 17% Apr 
netional T Co (Un) )--° 239% aa 1% 31% Py p4 1.00 
Intex Oi) C o) & Tel com (Un). 1M 5 239% 239% 2,047 o Jan 1 
7 com (Un) . at9's 268s 3 39s 41 26 %s Jan P .40 Feb 
e down » a€9's 37% F 31%. M 
33%ee o1 16% 16% 192 56" eb 38Y - 4 
— dite 9% 9 1 406 5% Jan 613 Feb 
—— 1.325 14 Jan 13% Mar 
—E % Mar 7¥%e Apr 
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. Friday Week’s Sales Friday Week's Sales 
San Francisce Stock Exch. (Cont.) pe Sones don eae STOCKS oat Range er Week 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High Par Low High Low High 
Johns-Manville Corp (Un)---------- 265% a66"%s 58 62%4 Apr 69%2 Jan Reserve Oil & Gas Co -1 15'4 15% 102 15'4 May 19 Feb 
Jones & Laughlin Steel (Un)_-.----- 10 22%, 22% 332 20% Jan 23 + «=Apr Reynolds Tobacco class B (Un)-----10 38%4 38% 700 3644 Feb 39%. Apr 
Rheem Manufacturing O82 nnn nnd 31'2 3142 32% 1,252 26 Jan 327, Apr 
Kaiser Alum & Chem Comp ee 1 34! 33%2 34% 591 26% Jan 35 Apr Richfield Oil Corp.__-___.._..----.--.--- a57*e a56% a57% 130 52%4 Feb 57 Apr 
Preferred —...------ St re 50 «52! a52'4 a52'2 120 47 Jan 50'%4 Mar Riverside Cement Co class A (Ga) 225 34% 34% 240 34 Jan 35 Jan 
Matese $etens OSED occoqqoseccescsel 1 2! 2% 23% 1.300 2% Feb 2% Jan RKO Pictures Corp (Un) 1 a6 a6 40 3% Jan 6 Mar 
Kennecott Copper Corp (Un) ------.... bd 718% 78% 305 66 Jan 78%e May RKO Theatres Kanes (Un) 1 5%8 5% 250 45s Feb 554 Mar 
ay) eae 2.50 45 435% 45 1,021 39% Jan 46 Apr Roos Bros tr enenanee tnetnmas wane courant 37 37% 100 370 Feb 40 Apr 
Russ Bldg Co 64 ‘ “preferred 100 132'2 13242 20 1312 Apr 135 Feb 
ee ee 10 35% 35% 275 33% Jan 36 06 Jan 
Lockheed Aircraft Corp -------.--.— 1 34 33% 35% 2 928 26% Jan 36% Mar S and W Fine Foods Inc_------ ---~- 10 852 8% 850 6% Jan 9 Apr 
Loew's Inc (Un)- ~~ bd 147% 15 270 3% Jan 15 * May Sefeway Stores Inc.._....................-- 5 46 a44% a46 623 38%. Jan 44%, Apr 
St Joseph Lead (Un)-~—-----~_...~.- 10 3748 37% 230 33 Mar 3758 Apr 
Macy & Co (R H)- ennean eakt a22%% a22% 146 22 Jan 22%, Jan St Regis Paper Co (Un)--.----.----- 5 25%— 25% 521 21% Jan 25°s Apr 
Marchant Calculators _-....----.-. anil 1914 18%, 19% 3.833 16 Jan 21'2 Mar San Diego Gas & Elec._..-.----.-_- 10 14'2 14% 5,018 14'2 May 15%, Apr 
GO Ge ie cacnsecnnscones 1 207% 20% 217% 560 17 Jan 25'2 Mar San Mauricio Mining -~-----_---- P.10 5c 6c 18,500 5¢ Jan je Mar 
Mathieson Chemical Corp_._._.__-_.5 467s 46% 326 41% Apr 467% May Schenley Industries common (Un)-1.40 17% 17% 145 17°4 May 22'2 Jan 
Matson Navigation Co (Un)_....... e 2346 223% 23% 2,920 1842 Jan 23% Mar : 
McBryde Sugar Co (Un)_., 5 52 5'2 50 5'2 Feb 5'2 Feb Beate. Feet Gene ncocntntiendanwsee 1 a92%4 a86%e a92% 243 69%4 Jan 86% Apr 
McKesson & Robbins Inc (Un) 18 a39% a38 a39'4 154 39% Apr 41% Feb Gears Reshuds & Cb..wccccncscccess . ° a64 a625, a64 245 59%. Mar 63's Apr 
Meier & Frank Co In 10 137% 13% 200 13% Mar 14 Jan Shasta Water Co (Un)_-------_----- ad 27 25 27 420 12 Jan 27 May 
Merck & Co Inc (Un)-_~-------. 16%s¢ 20 20% 590 19% Jan 21% Feb Shel] Oil Co com new 7.50 496 49\%—_ 49% 264 48% Apr 49's May 
Signai Oil & Gas Uo Class A_-----.-- 5 272 2544 27% 705 20% Jan 287%_— Apr 
Middle South Uti Inc................ ed 27728 27% 160 27 Jan 29% Feb Sincisir O11 Cote (0B) ..cccecccocces bd 437% 41%, 43% 822 323% Jan 4376 May 
Mindanao Mother Lode Mines P.10 3c 3c 3c 13,000 2c Jan 3c 6(Jan Socony-Vacuum Oil (Unm)_ -----_---- 15 44 44 45 743 35% Jan 45's Apr 
M J & M & M Cons (Un)__-------_.10¢ 85c 83c 85c 3,586 75c Apr 1.05 Jan 
Monolith Portland Cem com i‘Un)____* 10 10 10 10 9% Jan 11 Mar Southern Calif Edison Co com (Un)--* 41% 41 41% 1,286 38 Jan 41', Mar 
Montana-Dakota Utilities (Un) aaa 22 22% 460 20%. Jan 22%, Mar Preferred 4.08%, 25 24%4 24%4 24%%4 100 24%4 May 25'4 Mar 
I, Qh yxy ° a35'2 a35'2 40 32% Jan 36 Apr Cumulative preferred 4.32% -—---- 25 26 26 273 25% Feo 26°2 Mar 
Montgomery Ward & Co. (Un)_--__-- bd c 61 61 378 56% Jan 6234 Apr Conv preferred 4.48%... ..-.~- 25 347% 34% 34% 472 3242 Jan 35's Apr 
Morrison-Knudsen Co-__--.---_--- 10 32 312 2 1,098 30 Feb 32%2 Jan Convertible pfd 4.88% 25 27% a27%4 50 277% Jan 28 Feb 
Southern Calif Gas Co pfd series A__25 333% 34 66 3242 Jan 34°%4 Apr 
National Auto Fibres Inc__-_-_______ 1 14 14 14% 950 14 May 18% Jan Southern Calif Petroleum___.__~--___- 2 12 12% 960 8% Jan 14°4 Mar 
National City Lines 1 al6% al6% 50 16%, Apr 17°. Mar 
Nationa] Distillers Products (Un)____5 17% 17 17% 777 17 May 20'% Jan IS 5 1642 16 187 15% Jan 17 Mar 
National Gypsum /Un)-_---.--....... 1 29 29 322 20% Jan 29. May Setters. PUG Giicncséaccoccusses ° 43'4 42'e 433 4,378 365% Jan 45'2 Mar 
NY Central RR (Un) —. a22 a21%4 a223% 128 18% Jan 26 Feb Southern Railway Co (Un)-_-_------~- ° 53 50% 53 1,587 40% Jan 53 May 
Niagara Mohawk Power cepaennananee * 28% 281% 405 27'2 Jan 29%% Mar Spalding Inc (A G)-__-~-- 1 al4%4al4! 34 a- nadia a == 
North American Aviation (Un). _--- 1 > 27% 28% 972 20% Jan 29% Mar Sts Geen siecukehacncdtinbonnsctne 1 a57*4 a58? 225 46% Jan 61'2 Apr 
North American Co (Un)_------- _. 10 223 2234 22% 107 20%, Jan 2%, May Spiegel Inc common................2 7% 7% 200 6% Mar 7*4 Jan 
+. Northern Pacific Railway (Un)___.100 57% 58% 350 55% Jan 62 Mar 
Northrop Aircraft Inc e ones | i 2442 25% 706 17% Feb 25% May Standard Brands Inc (Un)__----. nn : 33% 34% 500 28% Jan 34% May 
, : Standard Oil Co of California____..- 1 63%8 61'2 63%. 4,325 52%, Jan 632 May 
ee 1 3% 3% 3% 7,160 3% Jan 334 Feb Standard Oil Co (Indiana) cap__-..25 a8l% a81'»% a82%4 77 81 Mar 81 Mar 
Ohio Edison Co (Un)__-~---_----~- 12 / 42 42 130 38%_ Jan 42 May Gtandard OW Of B82.  sanceccancse 15 88% 8815 88% 1,234 72% Jan 89 Apr 
Ohio Oil Co (Un)-_.- ae a66% a667%% 29 60%, Feb 64'2 Apr Stanley Warner Corp (Un) a ‘ a15%4 al5%4 50 a.. ate a. — 
Oliver United Filters class ‘‘A’’_.. ~~ bd 31% 31% 100 31% Jan 32 Apr Sterling Drug Inc (Un). -_-- ~~~ 5 a38'2 a37%. a38' 145 37% Apr 385%. Feb 
See EE” hitidtiedennnass manana s ~ 15% 16% 326 155% May 18 Mar 
Biedebater Core Cel aannncscccccscse 1 15 14% 15 1,095 14'2 May 23 Jan 
Pabco Proaucts Inc common_-_--_--~-_ ° 17 16% 17 2,825 14%, Jan 17 Apr Banthy Cl Geee (96) cc cecinc nc cctns 1 197% 19% 19% 930 16% Jan 20'4 Apr 
Pacific Can Co__ . Jieiideeg al8°. al8% 25 14% Jan 16%, Mar Superior Portland Cement (Un)____-_* 23 23 23 100 23 May 23 May 
Pacific Coast Aggregates..__.-______ 5 6% 6 6% 1,725 5% Jan 6% Jan ee Gl iicnanetinanconwecie 5 13% 13% 105 11% Jan 1l4'4 mar 
Pacific Finance Corp ‘Un) 10 a32 0 a317%s% a32%% 140 29% Jan 31% Apr Swift & Co (Un)_--- 25 245% a45's a45%4 93 45 Apr 45 Apr 
Pacific Gas & Electric common__-__- 20 41'2 41% 41% 8.165 39% Jan 41%4 Mar Sylvania Electric Products________ -1.50 235% 434% a35% 335 31% Jan 36°s Mar 
gt 25 35'2 34% 35% 953 33% Jan 36'» Mar : 
4.80 red preferred ___.___- a a27%4 a2B% 15 26%, Jan 28%4 Mar Texas Company (Un)~- ~25 71% 71% 468 58% Jan 7174 May 
S@ red proterrea ................ 25 283% 2814 28%% 420 27% Jan 281% Mar Textron Incorporated common ..50c j*s 7% 200 7 Jan 9%, Mar 
% red preferred ser A inna 28% 28% 28% 580 27% Jan 2842 Mar Tide Water Associated Oil__._.-.--- 10 207% 205% 22% 2,473 20 Jan 23's Apr 
Pacific Lighting Corp common___-___ 34% 34%% 35% 2,830 33% Feb 3656 Apr ee: GE deeowdidamnncocksn 2 31% 20% 31% 946 25% Feb 325s Apr 
Pacific Oil & Gas Development._33%sc 90c 90c 90c 100 90c May 1.15 Jan Trans World Airlines Inc____--__-__--5 al4'4 al4% 50 13% Jan 14. Mar 
Pacific Petroleums Ltd____..._______ 1 11% 11% 350 8% Jan 12% Mar Tri-Continental Corp (Un) __-_------ 1 20 19%4 20 234 157% Jan 20 May 
Pacific Public Service com___________ a20% a207% 3 20% Jan 22 Apr 
Pacific Tel & Tel common___-_-_-_- 100 122 120 122 81 114%, Jan 122 May Union Carbide & Carbon (Un)_---- ° 78'4 78% 78% 378 71%, Mar 78'4 May 
Union Oil Co of California common __25 46%4 46% 47 2,135 39 Jan 47's, Apr 
Pacific Western Oil Corp —___------- 2335 a33% 10 32%, Jan 37% Mar United Aircraft Corp (Un). _------- 5 572 57 57% aa 46%. Jan 60's Ape 
Packard Motor Co common (Un)-_---* a3%% a3%_ a3 120 3% Apr 4 Feb eg UE Oe 10 217%, 21% 370 21% Jan 24°s Apr 
Palmer Stendel Oil____ -~-106 26c 25c 28¢ 35,395 2ic Jan 30c Mar United Corp of Del (Un)__-.----__--1 5%. 5% 100 6 Jan 5°. May 
Pan American World Airways (Un) ---1 10%, 11% 749 9% Jan 11%. May United Gas Corp (Un)------- se 2914 29% 1.167 27% Apr 2g", May 
Paramount Pictures Corp (Un)_______ 1 a30 430% 120 27% Feb 30'2 Mar yey’ ° Ferree 33 33% 661 29%% Jan 33%, Apr 
Pennsylvania RR Co (Un) _-.-----___ 50 16%, 167% 548 15% Mar 18% Feb U S Steel Corp common-_-_-____.__._-_-__* 46°%% 451% 46%% 2.538 39% Jan 47', Apr 
Pepsi Cola Co (Un)___...____- 33%se 16 14% 16 631 14 Jan 16% Mar 
Phelps Dodge Corp (Un)__-.-.-_-. 12% 38 38 450 31% Jan 38 May Victor Equipment Co______ aouk 11 10'2 11 1,300 93, Jan 1154 Feb 
CEES Aer. a34% a337% a34%% 82 29% Feb 33° Apr Warner Bros Pictures (Un) nea 15'¢ 15% 200 14 Feb 15's Mar 
Philippine Long Dist Tel Co......- P10 4% 4% 4% 775 3% Jan 4'2 Apr Warren Petroleum Corp -...........3 36% 36% 500 36 Mar 36%. Mar 
Phillips Petroleum Co __..... ___-_~-. a64°% 864% a64%,4 54 58% Feb 65 Apr Washington Water Power__..________* 229% a29% 100 26% Jan 29%, Apr 
Pioneer Mill Co Ltd (Un) 20 642 6%2 105 6 Feb 6'2 May Weill & Co (R? 100 65 65 5 60 Mar 65 May 
et Sound Pulp & Timber______--- 3534 35 35% 484 32 Jan 35'4 May Wells Fargo Bank & U T --_-_----.- 100 a295 a295 a295 4 295 Apr 308 Jan 
GF ET ee 5042 5042 612 41% Jan 50*%4 Apr Westates Petroleum com (Un) _--_---- 1 50c 50c 920 34c Jan 75c Mar 
TET TR a60 a60'2 85 56%4 Apr 60'2 Apr A EE 1 4% 4% 600 37 Jan 574 Mar 
Radio Corp of America (Un)_---_--- 2812 27%4 28% 1,629 2334 Jan 28' Apr West Coast Life Insurance (Un) ____- 5 39 36 39 665 27 Jan 39 May 
Railway Eq & Realty Ltd pfd 100 86 84 86 94 64 May 92 Jan West Indies Sugar 1 218%, al8% 20 193% Mar 1934 Mar 
Rayonier Inc common_.________-__-_-1 _ a31% a31% 60 26% Jan 3274 Apr Western Dept Stores._............ 25¢ 9%% 934 9% 1,145 9'e Jan 10 Feb 
a 25 357% 25% 35% 278 32's Jan 357% May Western Pacific Railroad Co com 2527: £527» a52% 25 53 Apr 53 Apr 
Raytheon Mfg Co (Un)-__.--_____.-_- a 9% 9% 200 842 Jan 10% Mar Western Union Telegraph (Un)____10 a355% a35% 20 38 Apr 3974 Mar 
Remington Rand (Un) ~....______- 50c 17%4 18 473 15 Jan 18 May Westinghouse Elec Corp (Un) 12'% 713s 71 715% 930 50°, Mar 7235 Apr 
Republic Steel Corp (Un) _--..-._- ° 553% 54% 55%% 1,070 48'% Jan 55°4 May Woolworth (F W) (Un) ______-____. 10 4( 60'2 41 1,120 40/2 Apr 45 Feb 
RANGE FOR WEEK ENDED MAY 7 
Mo t | St k Friday Week’s Sales 
nirea OCK EXC ange STOCKS Last | Range for Week 
Sale Price of Prices Shares Range since Jan 1 
Canadian Funds Par Low High Low High 
Friday Week's Sales Asbestos Corp common_ _-_---------- e 21 2) 31 4,195 24'2 Jan 31 May 
STOCKS Last Range for Week Associated Te] & Teleg class A_----~- 91 91 45 91 May 91'. Apr 
Sale Price of Prices Shares Range since Jan 1 PSE ES | ea ~ in ° 14 12%, 14 2,770 107% Feb lé'2 Feb 
Abitibi P & P oe a oe — —e Bathurst P & P l A ° 4 . 47 420 40 J 4 A 
ower aper common 21% 217 2) “u gi 293 athurst Power aper class A--- q 46" ‘ “4 Jan ‘., aoe 
$1.50 preferred —__- 25 254 sa | 254, yo - . = ~ v3 a Class B need a a21*%s4 a21%%4 6 19 Jan 22'2 Apr 
Acadia-Atlantic Sugar common ____- 72 1% %M% 535 “63 sane gy Bell Telephone 25 43 42', 43! 9,108 395% Jan 43'4 May 
nT SPE, Sai aa Sie 20% 20 20% 685 1734 “Feb 201, ad Brazilian Traction Light & Power_.._°* t B°, 9% 17,771 672 Jan 9°, Apr 
5‘. preferred 100 102 102 103 20 100 ss San 103 . id British American Bank Note Co ” 17 17 130 16 Feb 17'2 Apr 
Agnew-Surpass Shoe My TW, TW 100 nV, Mar 7 Mar British American Oi] common ._-_-__-- ° 25 24 25 7,270 2042 Jan 25 Apr 
Algoma Steel 44 43% 44% 1.230 393, Mar 41. Feb Brit Col Elec Co 4% pfd 100 «<0 £0'4 90% 40 61'» Feb 0's May 
Aluminium Ltd 584 56 58% 8.542 46 . Jan 58! i 4% preferred 100 109 100'2 30 9i'2 Jan 100'2 Apr 
Aluminum Co of Can 4% preferred_.25 251% 25 26 1,370 23%, Feb 26 5 aoe 5‘, preferred 100 52 5134 52 370 48% Jan S2'4 Apr 
5%% 2nd voreferred ___.__________ 109 106% 106 106'2 ‘178 104 - Feb 108 Apt 
Anglo Can Pulp & Paper pfd — 53 53 53% 980 48%. Jan 5342 May British Columbia Forest Products_____ ° 6: G42 6% 4 690 57% Jan 44 Jan 
Anglo Canadian Tel Co 4%% pfd___50 452 45 45's 145 39% Jan 46 Apr British Columbia Power___.._._....._° 21! 21 21'% 2.276 17%4 Jan 21's May 
Argus | Corp Ltd common_.___..._.____® 14% 14% 15 1.175 12%, Jan 15 Apr British Columbia Telephone 25 39 39's 39% 2,044 35'%4 Jan \9°4 Mar 
oo 100 ile 91 91 101 82% Feb 91 Apr Biuck Mills Ltd class “A” all all 5 10'2 Mar il Jan 
i “f aa ° 392 40 100 3542 Jan 40'» Apr 
Bulolo Gold Dredging..........----_5 6.15 6.60 1,106 5.65 Feb 7.25 Feb 
E ‘ Canada Cement common__._.___-..-- am” . 103% 97 104 2,110 85'4 Feb 104 May 
ast quotations on all $1.30 preferred _-._..-.__________ 20 30". 307% 30% 850 28%, Feb 30'2 Apr 
‘ +, ‘. Canada Iron Foundries__.____._____-_~ 10 21% 21 21% 860 19*2 Jan 22 Jan 
Canadian securities. W + Pitfield & Co Inc Canada Saleway Ist preferred _._..100 102'2  102’2 102'2 116 100%, Jan 103. Apr 
Orders handled on all ° . oo) . Canada Steamship new common____- ° 27 25% 28 1,262 24 Mar 28 May 
: New $% preferred.._............-- 50 13°% 13 13% 1,360 12's Apr 13'4 May 
Canadian Stock Exchanges 30 Broad Street Tel: HAnover 2-9250 Canadian Breweries - cs 25 2475 25% 4,306 21% Jan 25'4 Apr 
Canadian Bronze common ° $4 34 255 32 Feb 36 06s Jan 
through our Canadian Teletype: NY1-1979 Canadian Canners Ltd__._.._..__--_-_*® 24 22'2 24 375 22 Apr 30 Jan 
affiliate which has a Gitiinitees, Gin i Genet . 17% 18 66 16% M A 
. . . + anadian Car oundry common-__- 18 2.665 6% Mar 20 r 
direct private wire NEW YORK a eee aa  ecacne | A 20 20% 1.230 19 Mar 20" May 
Canadian Celanese common__..___--~- ° 19°4 19°, 20% 1,893 19°, May 24°, Mar 
from coast to coast. SR a ae 25 2'2 32'2 32% 15 29 Mar 33'2 Mar 
Canadian Chemical & Cellulose... _..* 7 7 7% 895 7 May '. Jan 
A SOE Canadian Cottons 6 preferr« d- 25 1 1 11 100 11 Apr 15 Jan 
Canadian Fairbanks Morse commo! . 23 23%4 23% 100 23 Apr 


24', Feb 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED MAY 7 














Range since Jan 1 


High 


32% Apr 
3.45 Mar 
13% May 


59% May 


9% Apr 


102. May 


25'2 Apr 


41 May 
45% May 


30% Feb 
t+ Ma { Mar 
332 Feb 
44 Mar 











Frida Week’ 
STOCKS i: 
ae Sale Price p ao oo Range Since Jan. 1 — 
Canadian Oi] Companies__..._..______ ° 1574 1574 16 1 ay 
5‘. cumulative preferred_._...___100 1041, 104 104% 12% Jan 37 Mar Thrift Stores Ltd_----_-__-__--_____ 
ON aes ala sas atin gai ide meen Jan 104 May EE tia ii a a ntllndiccietnoarmiiaiel 
Canadian Pacific Riivay _____ 293; 25% 34% 2.10 Feb 4.10 Mar United Steel Corp 
Canadian Petrotina Ltd pfd__--____ 10 18%. «175_ 18? tae ae 
Gamnitin:Gitneee - as8e Me a. Jan 18'2 May Walker Gooderham & Works 
Cockshutt Farm samneriee eantmenentiiatthasen ° 3! 8? 8! gt 0 BE + ty Weston (Geo) common 
Coghlin (B J). eee 2 3 = 72 Mar 11% Jan 4%% preferred _._.-.._________ 
Consol Mining & Smeiting_ ae S ea 26 25% 261 sey ae ape Wilsils Ltd ______ ee oe 
Consumers SS a ee. io 28%, 28°, 283, 217 s Feb 28 Apr Winnipeg Central 
as ' +t [: sam Feb 28%4 May Winnipeg Electric 5% 
le lee seaer-pepmanaea tine ; < fren 10'2 Jan 13. Apr 
eta dade : é as 132 Jan 12% Apr Zellers Limited common 
------------ - 41%2 Jan 42 Apr 
Davis Leather Co Ltd class ‘‘A”’ . al4! t Bento— 
Ss : a p 
Distiliers Seagrams -...__-.._______- 2 29% 295, 302 274 : 13% ine Montreal ----------- 
Dominion Bridge new com___._____ 20 177% 1324 177 fe ~ 30% Feb DO EP cnunubtibbnmiennenanniin 
Dominion Coal 6% pfd_..._______ 25 7 77 7. a a oon ‘ees 
Dominion Corsets * pr es = 
mee: eee + 13! ' as RITE RS rae 
Vominion Foundries & Steel com____.* 14's 14 oars 13% ame . ED rttncindindnandnanininnsinnegis 
Dominion Glass common... __ . 42\4 41!» 4215 13% Apr 18 Jan I tina bciinwatied team cbeanains 
Dominion Steel & Coal ..__......____ ” 13 12's 13% 2 Jan <3 Bay Royal .---- iinet 
Dominion Stores Ltd._..._.._._. . i 331 » 2312 ae aaue 13% May 
Dominion ‘rar & Chemical common___* 8. 83, 83,4 at . 23% May 
Redeemable preferred _._._._______ 23 42 2 2342 23% i —_ 8% —_ 
Dominion Textile common__________ _.* 65,5 61. 6% = ao Ope 
Teepe 100 1401, 140%, S% Feb S Mar 
a SD TAG cienceswmandiiall ° 19%, 19%, 19° 15! por a oe 
w Brewery Ltd_--..__ 5 ; oS ~ 4 
y Ltd-------____________ ” 25 25 «25 18% Jan 252 Apr 
Eddy Paper Co class A pfd _20 25 5 25 
I ED 1 aaeae all Jan 2s. Mar . 
Estabrooks (T H) 4.16%, preferred__25 a20 a20'2 eer Peng set stat 
Famous Players Canadian Corp_....-1 23! 23% 23%, Apr 
Foundation Co of Canada common_-_-_-_* 17'2 15! Tt tr — "23% Ape 
Fraser Co’s Ltd common____._.____ © 183, 18% 18%, 15‘, on pas ~ wd Anglo-Canadian Pulp & Paper 
a) Anglo-Nfld Development 
Gatineau Pow e ‘ 
- I ee common__..._.... — 98% 23 . 237% 20%, Jan 23% May Arcan Corporation Ltd 
General Bakeries Ltd... ______ ° 53, eae + of gon 110% Apr Belgium Stores Lid 5% 
General Dynamics Site 3 461, 443, 47 — ar , = British Columbia Packers Ltd class B_* 
ners a692 - 4 
General Steel Wares common s ° bi, 15 “3 14% ys Tr a8 "is conv let preferted --- 
Goodyear Tire 4% pfd inc 1927_ ---50 a52 a52"% 481% Peb is” tee S3 Sud peeserred_ 
Gypsum Lime & Alabastine__________ 392 39'2 41 3234 Jan 41 Apt Burns & Co Ltd class B- 
. ad Butterfly Hosiery Co Ltd 
Howard Smith Paper common ° 23% 2274 233 
a a z 9° ‘ . 3 s 
FF oo ee ana 50 50 50!. asic 5 4g y Canada & Dominion Sugar 
Hudson Bay Mining..__.___________ . 4442 4254 4445 Jan 47 aor Canada Malting Co Ltd 
2 ° Canada Vinegars Ltd 
Imperial] RL Sie ae Ss . 35 347 351% P 7 nad Canadian Dredge & Dock Co Ltd 
Imperial Siihons of Glnaley cananek * +g a | 28% _ <2 4 Canadian Gen Investments Ltd 
er ND oo 25 25 25 1 Rights 
2% Jan 25% Ap 
6‘, preferred £1 7 m4 . 3/4 ADE Canadian Industries 
—S Acceptance Corp common. 41 39 V2 ‘41 34! Sen “a Moy v_ preteeres 
FW» \gemmnatlamncge all aarp, i, nh x Canadian Me any 
$2.00 coaiibeed pean cmenseent ” sad yt sae | — i mney Canadian Power & ag Ltd 
International Bronze 6% pfd 25 15% 1542 15's poe ‘4 ear Canadian Silk Products Corp class A 
Anti Nickel of Canada common... __- e 39/2 39 39% 3415 Jan 40 ‘ia 
7% preferred 25 “00 13215 132!. , aN : Canadian Westinghouse Co Ltd 
International Paper common —— FO 69 67 7 69 5 Sen 7 ane Casmont industries 7 
[ae oe BS oe = oe Chateau-Gal Wines. Lids 
International Utilities Corp common __5 295, 29%, 297, ae 1 Peo Claude Neon General Advert class A 
Preferred __. Mee) ek ee spas ose 5 30 % 30% met a = Ha — Class B va 
Interprovincial Pipe Lines __._______ 5 27-2574 27! at 27 ~ Preferred 
Jamaica Public Service Ltd common 16 * 16 are io ‘ie pees entorprices 
2 onsolidated Div Standard Sec cl 
—— Fo ee) eee ° 20 20 20 Jan 20 Apr Preferred wn 
ake of the Woods common -- 30'2 30'2 30'.2 ¥, ' x t Consolidated Paver “Corp Ltd. 
1% preferred 100 * a140%c0140'. 28% Jan 32 Mar Crown Zellerbach Corp 
Lang & Sons Ltd ‘John A) 12 . 12 12 a _ “2 ane 
ren Riga capserntl : 15% 1542 15% 14% sfar +t agny Dominion Engineering Works 
Laurentide Acceptance class A ° 14 13 14 107%. Jan 14 " iday Dominion Oilcloth & Linoleum 
Class bh 17 1815 ~~ 18% td Dominion Structural Steel Ltd 
referred 20 18°, 18° é a 
Warrants as 3.25 3.25 1.75 7 7 5 axe Eastern Eteel Products Ltd 
Legare 6 preferred 25 a23 a23 Ti Feb 23 ‘Feb a Manutacturing 1 
Semta Bree tad : gi gt F a ord Motor Co of Can class A 
a ; =e eb 9 Jan Foreign Power Sec P 
g ‘ Corp Ltd com 
MacMillan Export class “B 2 2 tel ys He 
Santina Corp 146. peiettiy ° 8 13 eet ‘ ‘aor 18%, jan — Lakes Paper Co Ltd com 
_ “ La } 2 - _— as 4 wa 
ee. lL CU 7. Inter-City Baking Co 
McColl Frontenac Oll_.....-....-. ° 33 32 33! oo ; ‘ ; unt] Paints (Can) 
ee ae ae : Hb 32°45 33" 4 Jan 34 Apr 6" preferred 
ne ,) i common p42 p42 1542 Apr 164 Mar Interprovincis i 
inde ce. 3 M 98 9% 251, poe 281, May nterprovincial Utilities 
oo pat giana > tedline eee yon” 25 95 Feb 25 V4 Apr Investment Foundation Ltd com 
Montreal Locomotive a aa? 15 15 16! Ve Jan 163 Ji om Cony preverres 
i ) 4 an 
National Drug & Chemical com 5 12 12 12 Feb 12 May Loblaw Groceterias Co Ltd class A 
a ee See * 25 25 25"%4 1 Feb 26 ‘Ban Lowney Co Ltd (Walter M) 
ee ° 64 69! > 9! y 
a 5 : ' i“ 1 Feb 69'4 May MacLaren Power & Paper 
paren vee ene common ° 3 j 33 30'4 Mar 33 Mey Maple Leaf Milling Co Ltd 
ntario Steel roduct 24 25 242 Jar 2514 Apr Mersey Paper Co 
nseeclitinedl tic ; R 7 Minnesota & Ontario Paper Co 
sey Tubes ........_.__-- 63 f 63 Apr 14\% Feb Montreal Refrig & Storage 
Fenme = w= 2 = =n =nan mannan === : 410 49 Apr 47%. Feb Moore Corporation Ltd common 
ne! RR 3, IE ile 27 P 274 ; Mar 293 Mount Royal Rice 
— Rive r Company Suliitlindmmneniidadetinal ° 3 : 2 33! 3.8 rod 3 1 ; sane ’ : 
ower Corp — & 0 * 9°, Z44 40 2. Jan 40 May National Grocers Co Ltd $1.5 
Price Bros & Co Ltd common____--- ° 37 36 37 4 Jan 37 May Newfoundland Lt & Pr 
4 - pre ferred 100 a97 17 92 Jan 96 '% y Northern Quebec Power Ist pfd 
gg Se ° 15'.4 5'4 16 2 3% Jan 16 _ 
< . ‘ 4 
asad elacd. <a Power Corp of Canada 6% 
et 2 ° 24 4 26' Jan 25 A , s Part 
Rolland _Paper common 33 3 Jan 35 Feb Pressed Metals o ft, 
ion = — "Ce Ltd 100 87 Feb 87 May Quebec Telephone Corp common 
yali i 2. a 12 12'% May 13'2 Feb 
Reitmans (Can) Ltd 
St Lawrence Corp common-_ _-____-_- ° 49 $4 014 s Jan 50', May Russell Industrie 
Shawinigan Wate: & Power common 45'4 44 44 Jan 48 May Soutnern Canada Pr 6% 
Series A 4% I 50 491% 49', 50 Feb 50 Mas Standard Clay Product 
a. nae Be I - 50 a53 , a53 Apr 53 Apr Standard Paving & Materials 
3 erwin illiams of Canada com ° 3 3 Jan 33 May 
Sicks Breweries common___________. . 27'4 97 27% Jan 2714 Ma Traders Finance Corp class A 
Voting trust certificates a ; 95 Feb 262 May Trans Mountain Oi! Pipe Line 
Simpson 1é » 18 ib, Mar 18°. May Union Gas of Canada Ltd 
Southam Pr ess Co == 3: 53 Jan 33% Apr 
Southern Canada Power ees 39 39% Jan 40 Apr Waterman (L E) Pen Co Ltd 
Stee] Co of Canada common__________ ° 5 2! 35 aM 35 May Westeel Product 
4 Windsor Hotel Ltd 
Mining Stocks— 
SAVARD & HART Aconic Mining Corp 
Ameranium Mines 
MEMBERS: MONTREAL STOCK EXCHANGE Anacon Lead Mines 
TORONTO STOCK EXCHANGE Arno Mines Lid 
CANADIAN STOCK EXCHANGE Arnora Sulphur Min 
‘ : Atlas Sulphur & Iron 
230 Notre Dame St. West, Montreal 
Teleph PL-950 Bathurst Mining 
elepnone I Belville Gold Mines 
Local Branch: 1203 Phillips Boreal Rare Metals . 
Bouscadillac Gold Mines Ltd 
Branch Office: Brunswick Min & Smelting Corp Ltd 
62 William St., New York City, HAnover 
, Calumet Uranium 
QUEBEC - TROIS-RIVIERES - SHERBROOKE - CHICOUTIMI - ST. JOHNS, P.Q. Campbell Chibougamau Mine 


























For footnotes see oage 47 


Canadian Collierie 





Canadian Stock Exchange 


Canadian Funds 


~ 


“er 





Range Since Jan. 1 


High 
29 May 
10 Apr 
2.60 Mar 
14 May 
10 Mar 
12% Feb 

100 Apr 
52 Apr 
53 May 
5.25 Feb 
19% Apr 
5742 Mar 
15% Apr 
632 May 
252 Mar 
2c Apr 
4842 Apr 

175 Apr 

5% Feb 
3.25 May 
12 Apr 
70 May 
106 May 
14 Jan 
1142 May 

3.85 Jan 

3.75 Apr 
50 May 

9g Apr 

80c Jan 
a__ sais 
50 May 
47 Apr 
25% Jan 
35 May 
40 Apr 
6.50 Feb 
1.70 Mar 

100 Apr 
1.00 Jan 
30 May 
25 Apr 
14 May 
12! 2 Mar 
25 Jan 

8% Apr 
29 Apr 
57 Mar 
49 May 
187% Apr 
60'2 May 

8%, Apr 
91 Jan 
35% Apr 
40 May 
29%, Apr 
13 Feb 
2742 May 
25 Apr 
51 Apr 

113 Jan 
61 May 
a 
22 Apr 
14 Apr 
19%, Feb 
130 Mar 

95. May 
24 Apr 
37% Feb 
30 May 
41% May 
10%2 Apr 
23 Mar 

32 Jan 
3.60 Apr 
3lc Jan 
3.80 Jan 
2'4c Mar 
lic Jan 
35c Feb 

45x Jan 
60c Feb 
2.80 Jan 
l14c Mar 
2%, Jan 


2.35 May 
2.95 Jan 








9.65 Mar 
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Canadian Steck Exchange (Cont.) 
STOCKS 


» 
a 
7 


Carnegie Mines Ltd.--_-- 
Cassiar Asbestos Corp Ltd 
Celta Dev & Mining Co Ltd : 
Chibougamau Explorers Ltd___--.--- 
Consolidated Candego Mines Ltd 
Conso] Central Cadifiac Mines Ltd 
Consolidated Rochette- Mines Lid 
Cortez Explorations Lid 

Coulee Lead & Zinc Mines Ltd 


! 
' 
i 


pm ree © Ff © 


East Sullivan Mines Ltd__._.--.---~-- 
Eastern Metals Gorp Ltd_-_ ; 
Eastern Smelting & Refining 

Sol Gold Mines Ltd et 


~~ 


Pab Metal Mines 

Falconbridge Nickel Mines Ltd 
Fenimore Iron Mines Ltd__..-.---.--1 
Probisher Limited __..~--- ee ee ° 


— 


Grandines Mines Ltd . 
Gui Por Uranium Mines Metals Ltd_ * 
Gunner Gold Mines Ltd 1 


Head of the Lakes Iron Lid 1 
Hollinger Cons Gold Mines Ltd ee 
Hudson-Rand Gold Mines Ltd 1 


Inspiration Mining & Dev Co_--_---- 1 
Iso Uranium Mines rae 
Jaculet Mines Ltd 1 
Jardun Mines Ltd voting trust __.----1 


Kayrand Mining Dev Co Ltd_. 1 
Kenmayo Yukon Mines Ltd 1 
Keyboycon Mines Ltd ° 
Keymet Mines Ltd 1 
Kontiki Lead & Zinc Mines 1 


Labrador Mining & Explor Co Ltd 1 
Latayetle Asbesios Mines Lid... 1 
Landover Oils & Minerals 1 
Lavalie Mines Ltd 1 
Lingside Copper Mining Co Ltd , 
Louvicourt Goldfields Ltd 1 


Mackeno Mines Ltd 
Maritimes Mining Corp 
MclIntyre-Porcupine Mines Lt d 
Merrill Island Mining Ltd 
Mining Corp of Canada ~ 
Mogador Mines Ltd 
Molybdenite Corp of Canada Ltd_ 
Monpas Mines Ltd 


pe Ohl 


New Formaque Mines Ltd 

New Fortune Mines Ltd 

New Highridge Mining Co Ltd 
New Larder “U" Island Mines_ 
New Pacific Coal & Oils Ltd 
New Santiago Mines Ltd 

New Vinray 

Nocana Mines Ltd 

Normetal Mining Corp. Ltd 
Nudulama Mines Ltd 


! 
— 


i 


i 
u ' 
o ' 
eo 0 Om ee 


Obalski (1945) Ltd 1 
Opemiska Copper Mines (Quebec) Ltd_1 
Orchan Uranium Mines Ltd 


ay 


Parbec Mine 1 
Pato Cons Gold Dredging ‘Ltd 1 
Pitt Gold Mining Co Ltd 1 
Preston East Dome Mines Ltd 1 


Que Chibougamau Gold Fields Ltd__.1 
Quebec Labrador Development Co Ltd_1 
Quebec Yellowknife Gold Mines Ltd. 1 


Rexspar Uran & Metals Min Co Ltd_.1 
Rix-Athabasca Uranium Min Co Ltd_ 1 
Royran Gold Fields Lid__..._____---- 1 
Roy Silver Mines Ltd 1 


Sherritt-Gordon Mines Ltd 1 
Silver Miller Mines Ltd 1 
Standard Gold Mines Ltd___ a 1 
Steep Rock Iron Mines Ltd 1 
Sullivan Cons Mines 1 


aero eres bd 
Tiblemont Goldfields Ltd a 
Tobrit Silver Mines Ltd _. 1 
Trans-Dominion Mining & Oil 1 
Trebor Mines Ltd 1 


United Asbestos Corp Ltd__-._--___- 1 
United Montauban Mines _......_____1 
Ventures Ltd . 
Violamac Mines aoe 
Weeden Pyrite & Copper 1 
Westville Mines Ltd i 


On Stocks— 
Altex Oils Limited = - ° 
Anglo-Canadian Oi! Co Ltd_ ausee™ 
Antone Petroleums Lid_______ ima 
Bailey Selburn Oils & Gas class A 1 


Calalta Petroleums Ltd , 25e 
Caigary & Edmonton Corporation Ltd_® 
Calvan Petroleums Ltd . 
Canadian Devonian Petroleum ° 
Rights 

Central Explorers Lid . 
Del Rio Producers Ltd , pene 
Empire Oil & Minerals Inc_ anda 
Gaspe Oil Ventures Ltd__._..__ 
Gateway Oils Lid + 
Great Sweet Grass Oils ee 
Home Oil Co Ltd ‘ 
Jasper Oi! Corp = ail 
Merrill Petroleume "td _ st 
New Continents] Oil Co ‘ 
Norpax Oils & Mines Ltd 1 
Oxkalta Olls Ltd 990e 
Pacific Petroleims Ltd___ rs 

ee, OD a 


Pontiac Petrol ums Ltd 
Quebec Oils Development ___ 


— | 
Sapphire Petroleums Ltd 
Trican Petrol-Chemica] —_..___ = 
ES a 
Weetburne Oil Co Limited_________ ° 
Western Ashley Minerals Ltd 1 


For footnotes see page 47. 


aw 


Sale Price of Prices 


Week's 
Range 
Low High 
32c 36c 
2e 2'ac 
10'4c 10'4c 
44c 50c 
83e 63ée 
4c 4%ec 
G'2c 6'ec 
2%4c 23ec 
22e 22¢ 
3.60 4.00 
Tic 90 
2.65 3.00 
10¢ 10'2c 
20c 20¢ 
16'4 16%, 
58'2ec 62¢ 
4.65 4.65 
25e¢ 25¢ 
36c 38e 
9.55 10 
42c 43c 


1544 15% 
9%sc Disc 


2.45 2.75 
67c 80c 
9c 9c 
20c 37c 
6c 6c 

4c 474C 
10'%2c Ll 4c 
60c 60c 
13c 13%sc 
9.00 9.90 
12c¢ 13c 
8c 8c 
6%.c 6%4Cc 
4%ec 4%ac 
177%sc 18' 2c 


52'2c 54%2c 
30'4c¢ 30'4c 


65 65', 
23 23c 
12%, 13 
19c 20c 
1.10 1.25 
2c 3e 
ic Thee 
35c 36c 
2ic 2ic 
1.03 1.10 
20sec 23c 
4¥%ac 4'2c 
6c 8c 
9c 12c 
2.80 2.80 
33c 0 3— 3c 
13c 13e 
1.48 1.48 
20c 28c 
25ce 29¢c 
3.60 3.90 
2c 2c 
3.00 3.05 
Be Bloc 
10c_ = 14e 
242 3c 
1.13 1.16 
1.40 1.40 
Re 8! 2c 
ll ‘4c ll7sc 
3.90 4.00 
1.11 1.19 
2042c 22¢ 
8.25 8.40 
1.80 2.10 
10c lie 
6c 6! 2C 
1.45 1.50 
1.37 1.40 
l4c_ l6c 
3.95 4.00 
40c 4lc 
19 19', 
1.65 1.70 
2°%c sle 
2%e¢ 2*4c 
50c 50 
5.20 5.50 
lt%zc 86922 
4.50 4.60 
IB 44c 3344 
all%, all*%, 
5.20 5.45 
1.75 1.97 
13c 16%4c 
§.10 5.15 
1.70 1.75 
i4' 2c B7c 
a83c aB5S« 
l6c 17« 
1.09 1.17 
a8.50 a8.50 
1.70 1.75 
47.29 7.25 
50¢ 50c 
10'2¢ 10% 
1.60 1.60 
10°4 107 
1.45 1.50 
56 1.58 
32c 32¢ 
1.60 1.60 
60c 65c 
67c 70 
70c TZ 
18 2 1% 





Sales 


for Week 


Shares 


11,200 
2,500 
5,000 
6,500 

28,100 
3,000 

500 
500 
7,500 


5,000 
25,200 
12,500 

5,000 


2,000 
625 
9,700 
600 


1,090 
22,000 
1,300 


2.000 
4,590 
2,000 


5,800 
63,800 
1,000 
33,000 


1.000 
5,000 
6,090 

100 
3,000 


625 
15,200 
1,000 
1,000 
500 
12,500 


5,500 
1.000 
205 
1,000 
850 
5,500 
32.300 
,000 


= 


1,000 
5,000 
1,900 


1,400 
2,000 
6,000 
5,000 


1,000 
2,900 
22,000 
1,400 
5,200 


2,000 
12,500 
800 
30,150 
4,500 


9,000 
2,700 
1,000 
500 
200 


500 
1.050 
5.250 
1,700 


100 
7.000 
11,300 
1.800 
7.500 


CANADIAN MARKETS 


RANGE FOR WEEK ENDED MAY 7 


Range Since Jan, 1 
Low High 
30c Feb 45c Jan 
6 Jan 6.50 Apr 
8c Mar 11%sc Jan 
44c May 63c Jan 
0c Feb 20c Jan 
4c May 6c Fed 
6'2c Apr lic Jan 
2'2c Jan 3*ac Mar 
22c Feb 24c Feb 
3.60 Jan 4.50 Apr 
75e Feb 142 Jan 
2.45 Mar 3.10 Apr 
8c Apr 13c Jan 
20c Apr 35e Jan 
14% Feb 16%, Apr 
48c Feb 6742c Apr 
4.00 Apr 5.15 Feb 
léc Jan 29c Feb 
l7jc Mar 44c Apr 
8.55 Mir 11 Jan 
26'2c Jan 43c Muay 
12 Jan 16% Apr 
5c Mar 12c Jan 
2.00 Jan 3.35 Mar 
50c Feb 88c Apr 
9c Jan 13'42c Mar 
ljc Jan 37c May 
5c Jan Tac Mar 
4c May 7c Jan 
9c Mar ljc Jan 
60c Jan 1.00 Apr 
l3c Apr 28c Jan 
7.50 Jan 10% Mar 

ll‘2c Apr 24c Jan 
8c Mar l4c Jan 
5'2c Feb 9'2c Apr 
3'ec Feb 4'2c Jan 
13c Jan 19c Apr 
39c Apr 55c Apr 
30'4c May 60c Jan 
54°, Jan 66 Apr 
20c Feb 26c Jan 
10% Feb 13 Apr 
19c¢ May 23c Jan 
1.05 Apr 1.75 Mar 
3c Apr 4%sc Jan 
5e Mar 10c Apr 
35c Apr 45c Feb 
2lic May 40c Jan 
1.00 Mar 2.05 Jan 
ljce Jan 29%4c Jan 
4c Apr 6c Jan 
6c May lle Apr 
9c May l6c Jun 
2.40 Mar 2.92 Mar 
33c May 39c Apr 
11'2c Mar 23c Jan 
1.10 Jan 1.55 Feb 
14c Muar 34c Jan 
24'2c Apr 28c May 
3.50 Jan 4.00 Feb 
l',c Jan 3c Mar 
2.53 Mar 3.20 Feb 
7c Apr 12c Jan 
10c May l14c Jan 
2'2c Mar 4c Jan 
93c Mar 1.22 Apr 
93c Mar 1.40 May 
jc Apr 13c Jan 
lle Apr l4c Apr 
3.90 Feb 4.25 Apr 
93c Jan 1.19 May 
9c Jan 22c May 
6.50 Feb 8.60 Apr 
1.70 Feb 2.35 Apr 
10c Mar l6éc Jan 
6c Apr l14c Jan 
1.25 Mar 1.50 Feb 
1.14 Apr 1.40 Apr 
10c Mar 17'¥ee Apr 
3.40 Feb 4.40 Apr 
38c Apr 1.00 Jan 
1454 Feb 19% May 
1.65 Mar 2.15 Jan 
27c Apr 38c Jan 
ze Feb 4c Jan 
23c Jan 69c Apr 
5.05 Jan 5.60 Jan 
19%c Jan 36c Feb 
3.80 Jan 5.35 Feb 
29c Apr 40c Jan 
9 Jan 134% Apr 
4.35 Feb 5.50 Mar 
1.40 Mar 2.95 Mar 
lot muy 16*,c May 
4.00 Feb 5.65 Mar 
1.50 Jan 2.25 Feb 
40c Jan 1.20 Feb 
boc Mar 90c Feb 
1fe May 2lic Jan 
1.01 Apr 137 Mar 
8 Jan 10's Jan 
1.25 Mar 3.90 Feb 
5.90 Jan 8.00 Apr 
Sou may Joc Jan 
10'2c May 10'sc May 
1.60 May 1.95 Jan 
8.15 Jan 11°, Mar 
1.25 Jan 1.80 Mar 
1.24 Mar 1.58 Apr 
$2c Mas S4c Jan 
1.60 May 1.75 Apr 
60c Apr 95c Jan 
63c Mar 84c Jan 
55e Jan 75¢ Mar 
ise Jan 19c Apr 


Toreate Stock ne 


“Petey 
Sate Price ef Prices 


STOCKS 


Par 


Abitibi Power & Paper common-.____* 
$1.00 preterred _.-38 








Acadia-Atlan common--__--_--------- . 

Class A ...--- —_ 
Acadia-Uranium -..----~. —teentnaiiaids 1 
Acme Gas & Oil __-.--~-------------- ° 
Agnew-Surpass common bd ae 
Ajax Petroleums - PS ea SE 
Akaitcho Yellow CM RR hep TE | 
Albermont Petroleums ____----------* 
Alberta Consolidated Gas ~_----~----- bd 
Alberta Pacific Consolidated —--- m | 
Algom Uranium Mines Ltd----------- 1 





py : 
nium Lid -------------------- - 


Aluminum Co of Canada Ist pfd.__.25 


2nd preferred -------------------- 1 
Amajgamated Larder ------~-~-------- 1 
American Cyanamid ee 
American Leduc Petroleums Ltd. .---- 
American Nepheline -------------- 50c 
American Yellowknife ._..--.--~.-~--- 1 
Anecen Lead” ....<<2cn enone n non bd 
Anchor Petroleums —.--~.-------...--1 
Angio-Canadian Oi] ~---_-----~----- e 


Anglo Canadian Pulp & Paper pid_-50 
Anglo-Huronian ---~---------~-------. 








Anglo Rouyn Mines -_-~--~----------- 1 
Aemene BUCS occoceseccccscansesso 1 
Apex Cons Res__-------------------- a 
Aquarius Porcupine ~--~--~---------- 1 
BGGaR GOED acccccccasnnseces ee ee ° 
Bee, GES conmetesdowcssteccetaace 1 
Argus Corp common--.-__------..--- ® 
Pe 100 
Pe | ee ne | 
Q@<emistice ....<ccccccwoonococceccee= 1 
Ascot Metals Corp ~--~-~-------.~-- aul 
Ashdown Hardware class B__------ 10 
SS EEE 
BS OEE Re 
Atlas Yellowknife . : " mR 
TEE CET ne 
Aubelle Mines ey eS Se Se 
Aumacno HKiver Mines adhd etna 1 
GETIBENE .nccccccccccanewcsnsccescco 1 
Ammer Gold ..-..<ce--n--00eo~-2-ee 1 
Auto Electric common_-_-.__......-~--* 
Avillabona Mines Ltd__-.---.-.----.-1 
Bagamac Mines --~.----.--~---------- 1 
Bailey Selburn Oil & Gas class A.---- 1 
Banff Oils n ‘ — 
Bankfield Consolidated wend a 
Bank of Montreal_.....--....--- 10 
Bank of Nova Scotia_..__....------- 10 
TE EES 
Barcelona Traction -__. " his 
Barnat Mines --.-..---- qenneunanene 1 
Sasves Mines 1.£6..cnceacccccecccce= 1 
Wasrranté ....-caccoceesesccccess -_ 
Daryn Ce £46 ..-ncaccecccecccnsens e 
ee Des GES ccnccccccqncssnne~* 
Baska Uranium Mines -- SE 
Bata Petroleums Ltd... --~.--~-~ seasienee ® 
ON ae ee | 
Bathurst Power class A- avcial = 
Class B a = 
ee 1 
Beatty Bros — sdaiai ° 
ae ° 
Bell Telephone —-- -28 
DN DEGS onontsocnamennnaeunal 
Berens River 1 
Beta Gamma Mines OE SENT 
eS G6 acanasencecascansedecs 1 
Bibis Yukon Mines... egucanasnuena 1 
0 OS EEE 1 
Biltmore Hats common , 
Blue Ribbons preferred L 50 
Dt? EE) cisstenmoemencoan — 1 
| 1 
Bordulac a coneiniiasbidcabanaa 1 
a 1 nebengeteen cigs eiaen a | 
RGGe® BRS oo caneuennecesesee om 
ee ee Se 1 
Brazilian Traction ordinary Lpchanepsicnanaieial ° 
Ee Ge ED eidcdhinnendiemonnnann 1 
Bridge & Tank Co $2.90 pref 50 
pees Ca Gl) SOR once. .cnnnoe” 
Beene BEINGS EAS ccncadmnesoccascoee 1 
eran PORICRONS cnccncceccessncs 1 
Bettieh Amerecan Oll....ccccecccccse ° 
British Columbia Electric 4% pfd___100 
ot EEE 100 
A 50 
British Columbia Forest Products_..-~- ° 
British Columbia Packers class A . 
Class B . 
British Columbia Power... ..--- ° 
i 2a 1 
Broulan Reef Mines —_ -1 





22 
25's 
7% 
20%s 


1942c 
Tle 


1.12 
3.80 


4.10 
43% 
58 
25's 
106 
l4c 
46 


27c 
95c 
15'sc 
2.90 
8c 
5.55 
53% 
30¢ 
8c 


20c 


147% 


14'2e 


9” 


33c 
63c 


43% 


ny 


Nee OV aem 


33288 


es 
Fwo 
r- g «J 
v= 
oo 


Range since Jan 1 


Low. 
16%, Jan 
247, Apr 
6% Jan 
17 Jan 
10c Mar 
15c Jan 
7'2 Mar 
70c Feb 
Tic Mar 


1.10 Mar 
3.20 Apr 
26c Mar 
3.25 Mar 
39% Mar 
46 Jan 
23 Feb 


104 Jan 
ll‘ec Jan 


46 May 


22c Mar 
75ce Jan 
15c Mar 
2.50 Feb 
6c Feb 
4.85 Jan 
48's Jan 
12 Jan 


2lic Mar 
8c Mar 
4c Jan 
18c Apr 
1.00 Jan 
38c Mar 
12'2 Jan 
82%4 Feb 


8c Feb 
l3c Apr 
36c Mar 
15’2 Jan 
8c Apr 
10%, Mar 


11'4c Mar 


6Yac Mar 
6¥%ac Jan 


16'2c Apr 


10c May 
1.96 Mar 
8 Apr 
10c Mar 


13c Feb 
3.70 Jan 
1.40 Jan 
6%ac Jan 
35%4 Jan 
40 Jan 
412 Mar 
2'2 Jan 
1.15 Mar 
1.35 Jan 
50c Jan 


1.40 Mar 
l4c Feb 
29c Mar 
19c Jan 


30'%sc Mar 


41'. Jan 
18 Jan 
18c Jan 

6% Feb 
40c Feb 


39'2 Jan 
13c ~Feb 
42c May 
15c Mar 
18c Feb 

9c Feb 
55sec Feb 

5 Apr 
42 Feb 
22c Feb 
15c Mar 


ic Apr 
10c Jan 
2.95 Jan 
1.12 Jan 
67s Jan 
Ti2c May 
48's May 
542 Jan 
1.80 Jan 
3.75 Jan 


20'2 Jan 
78 Jan 
90 Jan 
48 Jan 
5% Jan 
13 Jan 
i) Jan 
17%, Jan 
28'%4c Apr 
1.70 Apr 
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Canadian Affiliates 


Gairdner & Company Limited Gairdner,Son&Compan 
Members: The Investment Dealers’ 
Association of Canada 
Investmeut Bankers Association 

America 


Gairdner & Company Inc.| 


40 Wall Street, New York 5, N. Y. — WHitehall 4-5335 


Members: The Toronto 
Stock Exch 
Montreal Stock Exchange 
Canadian Stock Exchange 


Wire system to all offices 
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Frigay Week's 
STOCKS Last Range 
Sale Price of Prices 
Par Low High 
ee ° ‘tei 11% 11% 
Brunhurst Mines Ltd 1 9c 9c 10c 
Brunsman Mines Lid 1 8%4¢ 8%sc 9c 
Brunston Mining 1 l7je 16%c 19¢ 
Brunswick Mining & Smelting..__.__.1 9.00 9.00 9.25 
Buffadison Gold 1 6c 6c 6c 
EE EEE SS ae a 63c 63c 
Buffalo Canadian ~~~ bd 18c 18c §=6620c 
I, 1 -— 4%2c 5%ec 
Building Products —-_- ° 40 39% 40 
EO eae 1 10%c 10%c Ile 
“-* ° a 9%4c 9%4c 
I eee bd 21 20 21 
Fy f° YY eae es e 70 65 70 
I ae 52 50 52%2 
EE SST Se . om 8% 842 
EE EE ee 1 18¢ l7e 19¢ 
Caigary & Edmonton___---.._____-_-. 1 11% 11% 12% 
CYS eee 1 l4c l4c 16c¢ 
Calvan Cons Oil & Gas ..-......... 1 5.30 5.00 5.50 
Campbell Chibougamau —...---.--.. 1 2.70 2.70 2.75 
ee, 1 nis 7.05 17.25 
Canada Bread common ____._._________* 2.95 2.95 3.00 
Class B preferred ee 50 a 49 49 
Canudu Cement common... ... © 102 9642 110 
Preferred .-.... 20 a 30% 30'% 
Canada Crushed & Cut Stone oe 5% 5% 5% 
Canada Foils class A__. _-- See x 14% 1338 14% 
Canada Foundries class A__..___-__. ° 32 32 32 
Canada Iron Foundry_____.--._---_10 21% 20% 21% 
Canada Life Assurance ___ —— 93% 93% 
I ean ° 834 8%, B% 
oo BR aes 57% 57 57% 
Canada Northern Power____--_._-__- bd as 11% 12 
Canada Oj] Lands e 3.60 3.50 3.85 
Warrants __-_-- foiaondeas piiteens 2.60 2.60 2.66 
Canada Packers class y oe ae 3842 38% 40 
SIE UID ieibeichncksduilenewenaienshienihain eibtenen™ 35% 35 35% 
Canada Permanent Mortgage __ iscenahadlainn 20 70 67 70 
Canada Southern Petroleum Ltd__ 31 3.20 3.00 3.2 
WTO eccnne ee ee 2.25 2.25 2.70 
Canada SS Lines new common_______* 2 25% 2 
Preferred -12 13%2 13 13'% 
Canadian Atlantic one 5.65 5.65 5.90 
Canadian Bank of Commerce__._.--- 10 35 ¥, 35% 35% 
Canadian Breweries —..----~..----.- 25 Ye 24% 25% 
SD SEND cnniieetininanene: oan” 24% 22 24% 
Canadian Car common_____._.______* 18 18 18 
OE RS a ee 20 202 20 20'%2 
Canadtan Celanese common_____.___. ° 20 19% 20% 
SEE 25 . 32% 32% 
Canadian Chemical & Cellulose... bd 7 6% T% 
Canadian Colleries (Dunsmuir) ~~~ 3 8.70 8.60 9.00 
Canvdian Decalta common —..-..---- ° ‘nied 68c 68c 
I a a spat 23c 23¢ 
Canadian Devonian Petroleum__.--.. S 1.80 1.70 1.99 
Rights ....- . - 16%c i12%c iiec 
Canadian Dredge __-__--_-__---_____ 61% 57 64 
Canadian Fairbanks common a 24 23 V2 24 
Preferred 100 2 12 121 
Canadian Food Product s common , 2.90 2.90 2.90 
Class A - ‘ ‘ 6 6 
Canadian Homestead Ge aneowens 10c 1.95 1.95 id 
ae bd 42c¢ 40c 42c 
Canadian Oil Cos common-_-_-_--__~~- ° 15% 15'2 15% 
8% preferred 100 165 165 
5% preferred —_- 100 105 105 105 
I i a 2.90 »90 3.00 
Canadian Oil & Gas Reserves | 60c 60c 64c 
Canadian Pacific Railway_ 25 23'2 23 24% 
Canadian Petrofina Ltd preferred___10 18% 18 18% 
Canadian Pine Line Producers ooul 1.45 1.40 1.48 
Canadian Salt Co . “ 8 8 
Canadian Tire Corp common . — 50 50 
Canadian Utilities preferred — ots 103 103 
I ES nee bd 23% 21 24% 
Canadian Wallpaper class A__.___._____* “ 12 12 
ne ee, 13 12% 13 
Canadian Williston Minerals - ee 3.45 2.99 3.55 
Canadian Wirebound class A___ . 45 44'2 45 
Canso National Gas Ltd__. mindy 1 1.82 1.75 1.95 
Canso Oi] Producers Ltd ——— es 7.40 7.35 6.50 
Cassiar Asbestos Corp Ltd. ........ bd 6.10 6.05 6.25 
Castle Trethewey ae ee 2.50 2.50 
I EE eS 1 5.00 4.95 5.15 
a ° 1.96 1.95 2.12 
ES ae 1 . 80c 80c 
Gemeres POCCUNENS ....cuccccccccesces 1 15c 15¢ 16%c 
Centre Lake Uranium_._...-__.__ re | 1.03 99c 1.09 
| eee 8c 7 Yee Bc 
Chamberlain Oil __ Soe Mensa : 18c 3=—_« 20c 
Re GE dudeccannensmoensuseame ° 1.45 1.45 1.55 
ee ae 20 42 42 42 
Chatco Steel ____- wei ys ° . 4.00 4.00 
Chateau-Gai Wines pipeailibunenapenalbtentea™ 12 11 12 
Chemical Research —.......________50¢ 1.77 1.72 1.80 
Cheskirk Mines ___ ‘ euttiundianl . 5¢ 5c 
EE re 1 42¢c 40c 43c 
Chibougamau Explor _.....__..._.._- 1 44c 42c 46c 
a a ae 1 1.10 1.10 1.23 
Chromium ....... iiasalillicmaites bcc 2.55 2.60 
Citra-Lartic — _~ 1 ~ 5c 6'2c 
Cobalt Chemica] _..._.______ a 85c 80c 1.00 
Voting trust ctfs..__ Ride 82c 82c 90c 
Cobalt Conso!!datec Mining Corp - Sitipanies 1 85c 85c 8&7c 
Cechnenour Willians ...............- 1 72¢ 70c 72¢ 
Cochrane-Dunlop class A . 16 16 
Cockshutt Farm Equipment. ...______ ° B'2 8% 8° 
Coin Lake -___- 1 T¥ec Tee 
I ns 1 16%2c l6c 16'ec 
Colomac Yellowknife 1 4“ac 4c 5c 
Commonwealth Petroleum . 3.80 3.80 3.85 
Conduits National —s 1 B\%, 8 8% 
Coniagas Mines a 5 1.59 1.59 
Coniaurum Mines 45¢ 47c 
Consolidated Allenbee Ojl___.___.__ 1 l7c 15¢ 18c 
Consolidated Astoria _....__._______. | Tac 8c 
Consolidated Bakeries ____ ail ° 7% 7% 7*s 
F Consolidated Cent Cadillac 1 4c 4c 47sec 
i Consolidated Cordasun 1 26e¢ 26ce 28&c 
{ Consolidated Denison Mines __.__._._ 1 4lc 3942c 42¢c 
Consolidated Discovery  ......______ 1 2.00 1.95 2.01 
4 Consolidated East Crest ° 44c 44'% 
‘ Consolidated Gillies Lake Mines .___~ 1 28« 28c 33%«C€ 
Consolidated Halliwejj ......_...____ 1 19'2c 18'4¢ 23c 
Consolidated Howey —....._~ a 2.80 2.76 2.95 








Sales 


fer Week 


45 
23,500 
2,750 
30,100 
1,400 
3,500 


985 
5,700 
8,259 
2,585 

16,601 

106 

60 


12 
18,273 
25 

355 
14,575 
172 
1,474 
3,341 


9 

3, 
7,200 
1,600 
3 
1 
) 


wp tne 
So 
Ss 


Range Since Jan. 1 
Low High 
10% Mar 12 Apr 
8c Mar 184ec Jan 
Tec Mar 13c Jan 
l4c Jan 22c Jan 
9 Mar 13. Jan 
5%ec Mar 9c Jan 
60c Jan 72c Jan 
15c Jan 29c Fen 
4%ec Mar 6c Jan 
35% Jan 40% Apr 
10%c Apr 14%ec Mar 
9%4c Mar l4c Mar 
9% Jan 21% Mar 
51%2 Jan 70 May 
3742 Jan 5242 May 
7 Jan 8% Apr 
15c Mar 24c Jan 
9 Jan 13% Apr 
13c Mar 21%ec Feb 
4.30 Feb 5.50 Mar 
2.35 Mar 2.97 Jan 
6.70 Jan 8.50 Jan 
2.95 Apr 3.00 Jan 
47 Mar 49 May 
84 Feb 110 May 
28', Jan 30%2 May 
5 Jan 6 Mar 
13 Feb 15 Jan 
32 May 33 Mar 
19% Jan 21%, Jan 
78%, Jan 9342 May 
8% Apr 9% Jan 
5142 Jan 57% Mar 
1042 Fen 12% Mar 
3.50 May 4.35 Mar 
1.95 Feb 2.75 Apr 
36 Mar 40 Apr 
31 Mar 35% Apr 
58 Jan 70 May 
3.00 Apr 4.10 Apr 
2.25 Feb 3.85 Mar 
23% Mar 27 May 
12% Apr 13% May 
4.4U Jan 6.25 Mar 
32% Jan 35% Apr 
21% Jan 25% Apr 
22 Apr 30 Jan 
16% Mar 20%. Apr 
18%4 Mar 20% May 
1974 May 24% Mar 
29 Feb 34% Mar 
67% May 9% Jan 
7.00 Jan 9.60 Mar 
62c Jan 19%ec Feb 
16c Feb 26c Feb 
70c Jan 2.95 Mar 
12¥ec May l7jc May 
50 Apr 64 May 
22% Feb 244% Feb 
120 Apr 121 May 
2.90 May 3.75 Feb 
5% Mar 6%, Feb 
1.75 Apr 2.40 Mar 
35c Jan 67c Jan 
12% Jan 16% Mar 
152 Mar 165 Apr 
100 Jan 105 May 
1.65 Jan 4.15 Mar 
53c Feb 1.02 Jan 
21 Jan 24% Apr 
12 Jan 19 Apr 
1.40 Mar 1.70 Mar 
7 Feb 8 Apr 
45", Jan 55 Jan 
99 Jan 104 Apr 
17 Jan 2442 May 
6% Jan 14% Apr 
6% Jan 15 Apr 
2.01 Feb 3.55 May 
34¢*o Jan 45 Apr 
1.75 May 3.00 Apr 
7.35 May 1l‘4 Apr 
6.05 May 7.00 Jan 
2.39 Jan 2.60 Feb 
3.70 Jan 5.65 Mar 
1.70 Jan 2.50 Feb 
67c Mar 5c Jan 
15c Feb 22c Feb 
95c Apr 1.45 Jan 
6%c Mar 12c Feb 
13c «Jan 25c Feb 
1.29 Feb 1.74 Mar 
40'2 Jan 43 Feb 
4.00 May 5.00 Jan 
10% Mar 11% May 
1.52 Jan 2.11 Feb 
4c Apr 7%4c Jan 
28e Jan 58°%4c Apr 
40c Mar 62c Jan 
1.06 Feb 1.64 Jan 
2.00 Jan 3.00 Apr 
5c Jan Bec Jan 
80c May 1.20 Feb 
82c May 1.15 Mar 
84c Apr 1.43 Jan 
65c Mar 83c Jan 
14 Mar 16 May 
7'2 Jan 117%. Jan 
7c Apr 10c Jan 
14c Mar 42c Jan 
3%c Mar 6*2c May 
3.75 Feb 4.10 Mar 
7% Jan 8'4 May 
1.55 Mar 1.95 Jan 
4lc Mar 49c Jan 
15c May 29c Jan 
7c Jan l12c Jan 
6%, Feb Se Jan 
4c May 6c Feb 
26c May 52%2c Mar 
39¢ Mar 52'2c Mar 
1.90 Mar 2.20 Mar 
44c Apr 54c Mar 
10c Jan 45c Feb 
léc Mar 59c Feb 
2.30 Jan 3.50 Feb 


CANADIAN MARKETS 


RANGE FOR WEEK ENDED MAY 7 





STOCKS 

Par 
Cons Matarrow Lead -1 
Consolidated Micmac Oils Lid_ ae ee bd 
Consolidated Mining & Smelting___.-~ . 
Consolidated Mosher ~.------ .--.--. 2 
Consolidated Nicholson ~--...----...* 
Consolidated Orlac ......-........... 1 
Consolidated Peak Oils _...__.------_ 1 


Consolidated Press class A . 














Dominion Magnesium 


Cunsolidated Ranwick ....-.--~....-..- 1 
Consolidated Rochette 1 
Consolidated Sannorm -~-.-----~--- 1 
Consolidated West Pete cneeeas bd 
CONES GOD cicinewandhmoccccatied 10 
Conwest Exploration — ad 
Copper-Man Mines Ltd -_-- ~~. ___-- 1 
Corny (H) Dist voting... .-.-.. — 
GE 2D metinndicitwndineenccuennen bd 
Corrugated Paper Box common-___--- a 
Cosmos Imperial Mills.__..._.---_---_ bd 
0 ES ee a eee 
Crest Uresiium ......... panidiekatenenadinlion 1 
og eee 1 
og fo UL eer 
Crown Zellerbach Corp...........-.. 5 
Crowshore Patricia ~................ 1 
OS EE 1 
Davis Leather class A......<0--cece- ° 
Sl >—Ee ae 50c 
D’'Eldona Gold Mines Ltd. --..--... 1 
DE? DEE sinucdingmnaeegeminaine 1 
Del Rio Proaucess Ltd........-...... 1 
Detta Minerals ae 
POVe-EeG GES acocansaccocecnt’ 25c¢ 
Dn GOES ..n.ussscocvcacassn 2 
Dome Exploration (Western) _-~--- 2. 50 
EE ee 
I I icennes ccphibintiheemeniiinaen 10 
Dominion Coal preferred Ler 
Dominion Dairies common___-—-----~ bd 
Preferred — ated 
Dommmion Foundry & Steel com_______ ° 
0 RE eae e a eee 100 


Dominion Scottish Invest common___1 


Duiinion Steel & Coal.............. ° 
Dominion Stores common _-.-._....... ° 
Dominion Tar & Chemical com_-__ ~~ bd 

=a 23.50 
Dominion Textile common-___.--..-- e 
BPOREIER BERGE cucanscccaccanescssnn 1 
0 Be ee . 
Dragon Ollé & GAS. acceccccccccce oul 
Duvex Oils & Minerals_............ -1 
| RR ee 1 
RT Se ee ee ee See 
Bast Muilartic Miles... --.---......- 4 
East Rim Nickel Mines.....-.--..... 1 
East Sullivan Mines_..--...---.. oat 
TG BERNE dcnccamtinnsoneeoansas 1 
Eastern Steel —... ~~ . ee 
Seay FOSCr Gass A acwccencccaectes 20 
OD Ee 1 
Be Pender G6 ceaccanecenscaccancs 1 
FF eee 1 
eeenss Geet cncancccdsatneneenes ° 
Empire Life - 10 
Equitable Life Insurance —- nemo 
Erie Floorings class B . 
Estabrooks (T H) preferred 25 
Rees Bee EG. .ncasesesnnnnatene 1 
en GO cchiosacwmessntinengsnes 1 

Warrants (extended to Mar 4 "55 )-- 
Falconbridge Nickel .-...-.-------.-- ° 
Pamous Players ......---.--..--.<-- ° 
Panny Farmer .........<-.-<-.--.<---~- 1 
Vargo Olle Ltd......cecacncccaccose 250 
Federal Grain class A . ° 

Preferred - ——— 
Federal Kirkland — 1 
Federated Petroleum ~-.-....-------- ° 
Fenimore Iron Mines...--.---------- 1 

Class B warrants......<.<.-cccco-- 
Flash Fasteners Pfd 20 
Fleet Manufacturing —~.-.----------- ° 
Ford Motor class A---.----.-.----- e 
Foundation Co  -_------ nied 
Francoeur Gold : mone 
Praser Cos common _--_.._---.---.-- ad 

Preferred —. 100 
Frobisher Ltd common. ccheneeneetnananintt ° 

Warrants — = 

4% GeBeROUIGS .n.ccccceccescnces 100 
Gaitwin Exploration --..----------- 1 
Gas Exploration of Alberta----------- ° 
Gatineau Power common-__---------- ° 

SH preferred qncccceccecccccces 100 

5'2° preferred . 100 
Gese Bees EOG...wcnnsccneneaccensess 1 
Genera) TOG . cacccccnceccnccess= ° 
Generel DURES qcoccencceescces« 3 
GOSMSTOS HESTESS cccacccenssccecsennses 5 
Genera] Petroleum common nehanad 1 

Class A 1 
General Prod Mfg class A = . 
General Steel Wares common____-.--* 

Preferred — 100 
Geeees EGGS cecancescasesse ce aeesee 1 
Giant Yellowknife Gold Mines_-..... 1 
Glenora Gold . 1 
Gee's Lake Gelt.....ccacecessceseescs ad 
Genes TENS eancecewngees ee | 
eee 1 
Geee ame. Been... .cccacccccecces=+ 1 
Geiden Maeniteu ...ccaescsescceese= | 
Goldfields Uranium  .-....--. maapainmnit e 
Goldhawk Porcupine . 
ee on 
Goodfish Mining 1 
Goodyear Tire common. __-_-_-._---.--- ° 

PEGE aasnececus 50 
Gordon Mackay class A ° 

Class EB ° 
Grafion & Co class A , 
Graham BeRSGUs accoececceccesceus= 1 
Greneenes BGs cconncncsccaececccos ° 
Great Lakes Paper common __....... ° 

Class A preferred . 


Friday 


Last 


Sale Price 


10% 
60c 
91 
45% 
8 Yec 


12¢ 
l4c 
85c 
22c 
1.06 
1.71 
l6c 
1.68 
30 
4.90 
15% 


34% 


1434 
102% 


14% 
13% 


22% 
8% 
42¢ 

25 
16¢ 
59c 


102% 
4.60 
95c 


63c 


108 


76c 


1.60 
40c 


Week’s 
Range 
of Prices 
Low High 


27c 33%c 
1.98 2.20 
25% 26% 
1.08 1.14 
10c = 10¢ 
7c 8%4c 
11%4c 13 %c 
6 6 
54c 56c 
6¥ac 7c 
Tec 8c 
1.25 1.50 


22% 23 
3.16 3.35 
15¢ 15 %ec 
12% 12% 
11% 12% 
16%2 16% 
10% 10% 
22c 22c 
57c 60c 
19¢ 19¢ 
88 91 
45% 46% 


Bec B%4c 
ll%c 12c 
14 15 
85c 88c 
22c 24%c 
1.06 1.10 
1.70 1.85 
l6c 17c¢ 
1.67 1.87 
294% 30% 
4.65 5.00 
15% 16 
33% 34% 
7 7 

6 6 

15 15 
13% 14% 

102% 102% 

13 13 

14 14% 
12% 13% 
22'% 24 
B82 8% 

23 23% 
642 7 
39c 6 45c 

25 25 
30c 32c¢ 

l6c 18c 
87c 95c 

8c 9c 
2.38 2.49 
1.00 1.12 
3.60 4.10 
76c 90c 
4.50 4.75 
24% 25% 
54c 58c 
6c 6%ec 
9%4Cc lic 
20c 20c 

22 22 
22% 22% 
2.80 2.80 
20% 20'2 

18c 2lc 

87c 88c 
3lc 3le 
16% 16% 
23% 23% 
21% 22 
1.67 1.85 

20 20% 
27% 27% 
TI¥ec Tec 
4.00 4 a 

58c 622 
17'’ec 17s 
3.05 3.05 
1.60 1.70 
96% 99% 

15 19 
5BYac 5¥ac 
18% 18%4 

102% 102% 
4.50 4.70 
89c 1.00 
89 99 
2lc 2ic 
62¢ 63c 
2358 24 
108 109 
111% 1ll's 
8.85 9. 2 
55% 

44 46% 
636" 71 
6.40 6.65 
6.25 6.75 
42% 44 

15 15 
102% 103 
5¥ec 6c 
8.35 8.50 
3¥ec 3™%c 

75c 84%ec 

27c 28c 
l4c 15 ec 
6%Cc 7c 
1.50 1.60 
40c 45c 
7c 9%ec 
4%2c 4%4c 
4c 4c 
124 


5242 52% 


18 4 18%% 
26c 29c 
23c 26c 
14c 15 %ec 

52 52%: 


Sales 
for Week 
Shares 


122,916 
45,148 


23, 500 
4,505 
1,000 


5,896 
4,241 
665 
10,900 
170 
225 
1,500 


9,275 
64,400 
1,000 
100 
2,100 
4,105 


2,687 
515 
7175 

47 

9.215 

2,770 

9,490 


2,140 
3,850 
4,245 
160 
20 
13,825 
950 
1,526 
562 


1,075 
725 
150 
350 

10 
000 
586 
000 
716 


t 


- & Ow 


800 
500 
000 
700 
500 
950 
2.000 
000 
170 
174 


t 


= 
Io) 


~ 
o 
It tS =I 


50 
100 

50 
1,900 
40.850 
7.500 
104 


Range Since Jan. 1 


Low 


21¥%c Feb 
* 1.72 Mar 
22 Jan 
1.08 Mar 
10c Feb 
5c Feb 
llc Apr 
5 Mar 
47c Mar 
6%c Apr 
7c Apr 
96c Apr 


16% Jan 
3.15 May 
l4c Mar 
10% Jan 
10 Jan 
9 Feb 
9 Jan 
204ec Jan 
57 May 
18c Apr 
60 Jan 
34 Jan 
je Mar 


Feb 
13. Mar 
Mar 
May 
1.06 May 
1.40 Jan 
13c Apr 
1.62 Feb 
27% Mar 
4.15 Jan 
14% Jan 


31 Feb 
7 May 
4% Jan 
15 Mar 
13% Apr 
99% Jan 
11% Jan 
11% Jan 
9%, Mar 


18% Jan 
7¥2 Mar 
20%, Mar 
6 Feb 
39c May 
19% Jan 
25c Feb 
15%ec Mar 
70c Jan 


8c Apr 
1.90 Jan 
B0c Jan 
3.55 Jan 
75e Feb 
4% Apr 
22's Jan 
42c Jan 


6c Mar 
7c Jan 
18c Mar 
22 May 
20%, Feb 
2.75 Jan 
19% Mar 
16c Mar 
54c Jan 
18c Jan 


14% Mar 
19 Jan 
20 Jan 
1.67 May 
19 Feb 
26 Jan 
Tec May 


3.85 Jan 
47c Jan 
15c Mar 
3.05 May 
1.15 Jan 
64 Jan 


12% Jan 
5¥%c Apr 
15% Jan 
100 Feb 
4.20 Apr 
30c Feb 
88% Feb 


16%e2c Apr 
50c Feb 
20%, Jan 
104 Jan 
104 Jan 
5.55 Jan 

5% Jan 
35% Jan 
58 Jan 


5.00 Mar 
4.90 Mar 
42%, May 
15 Mar 
100 Mar 
4%c Mar 
7.70 Jan 
3¥%ec Mar 
65c Mar 


23%2c Apr 


15c Feb 
6c Mar 
1.35 Mar 
29 ec Mar 
3%c Apr 
4c Mar 
3%c Apr 
97 Jan 
482 Jan 
7 Feb 
8% May 
7 Jan 
25c Mar 
15c Jan 
18% Jan 
50'2 Jan 


High 
35c Apr 
2.21 Apr 


16% Apr 
10%2 Mar 
30c Jan 
60c May 
44c Jan 
91 May 
47 Apr 
9%c Feb 


18c Mar 
16 Apr 
1.10 Jan 
4ic Jan 
1.25 Jan 
2.25 Mar 
20c Apr 
2.05 Mar 
30% Feb 
6.50 Mar 
16% Apr 


34% May 
8% Mar 
6% Apr 

16 Apr 
15% Jan 

102% May 

14% Feb 

14% Apr 

13% May 


24 May 
3) Feb 
23% Apr 
8% Feb 
62c Mar 
25% Apr 
43c Feb 
25c Jan 
1.09 Apr 


9c May 
3.45 Feb 
1.17 Feb 
4.50 Apr 
1.43 Jan 
64% Feb 
254 May 
66c Apr 


10c Feb 
14%c Jan 
43c Jan 
25 Jan 
22% Apr 
2.80 May 
202 May 
25c Jan 
1.07 Feb 
38c Feb 


17 Mar 
23% Apr 
24 Apr 
2.10 Apr 
21 Mar 
28 Apr 
13%ec Jan 


5.05 Mar 
68c Apr 
23c Jan 
5 Apr 
1.70 Apr 
100 Apr 


19 May 
6%sc Jun 
18%, May 
102% Mar 
5.20 Feb 
1.00 May 
99 May 


25c Jan 
78c Jan 
24 May 
111 Apr 
111% Apr 
13 Feb 
6° May 
46%, May 
7i May 


7.00 Apr 
7.00 Apr 
47 Mar 
16% Jan 
103 Apr 
9%,c Jan 
9.70 Jan 
5*¥2c Feb 
1.00 Jan 


37c 6«(Jan 
23'e2c Feb 
12%ec Jan 
1.91 Apr 
53c Jan 
9*%ec Apr 
“4c Jan 
7%.c Jan 
132 Apr 
522 Apr 


8 Apr 
10! 2 Feb 
18% May 
49c Jan 
29'ec Feb 
25 Apr 
52% May 








For footnotes see page “47 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED MAY 7 








Friday Week’s Sales 
Toronto Stock Exchange (Cent.) —— a. teste STOCKS 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High Por 
Great Plains Development__-_-------- i 15% 14 16 10,225 7.95 Jan 16% Mar Marigold Oils Ltd ------------ ------* 
Great Sweet Grass_---------------- 1 1.13 1.05 1.20 62,698 1.01 Apr 1.42 Mar a  — oe See 1 
Great West Coal ciass A__.--------- > ans 84 8% 325 5 Feb 92 Mar Marwayne Oils Ltd ---------_----~- / 
Great West Gaddlery___.-..-----.-...* od 24% 24% 26 22 Mar 24% May Massey-Harris-Ferguson Ltd ------- --° 
SS OO eae 9c 6.70 6.70 6.90 2,050 5.65 Feb 7.20 Mar Maxwell Ltd ---.------------------ 4 
Guaranty Trust -- wasteduamupnaatan 10 ones 13%, 14% 195 13'2 Apr 14'4 Jan Maybrun Mines __----.---- -se------ 1 
CS ee ee 1 Tse 7¥ac Tec 10,500 7¥sc Apr 12c Jan McCabe Grain class A_-_~- : --* 
SS TR RR TE 1 9.35 9.35 10 55,535 8.00 Mar 11 Jan McColl Frontenac common-_-------~~ 4 
Gurney Products common-__--------- ° a 2.00 2.00 100 2.00 Feb 2.65 Jan Preferred —_-. ‘ _100 
Gwilius Lake Gold ~--------.-...... 1 T're 6'2c Te 5,500 6%2c Apr 10%2c Jan McIntyre Porcupine ~---------------- 5 
Gypsum Lime & Alabastine...._....._° i 40 40% 670 32% Jan 41 Apr — . 
SGeGvor Dees ...<cccncweocnsstene 
Hahn Brass common--_---.~--------~- . — 16% 17 75 15 Apr 17% Jan McKenzie Red Lake ~--.------~----- 1 
Oo? es ~" sucteneeed ° = 14% 14% 690 14% May 15'4 Feb McMarmac Red Lake____--~- eS | 
Hallnor Mines ---- --------=-- --1 2.90 3.10 500 2.90 Apr 3.10 Mar eS Sa © 
oe OS aaa eae 1 - 13%c13%e 1,350 13c Feb 24c Feb Mercury Mille ...-......---.------- - 
Harding Carpets - enencntesstinandbinia ° 82 842 84% 20 7% Feb 4 Jan Merrill Island ___.- . ee | 
Harrison Hibbert Mines ------------ 1 9c 9c 1042c 9,500 9c May 17%4c Jan Serrilt PetGIGUE oncccictccssccaence 1 
Hasaga Gold --- ey | 18¢c l7jc 18c 6,600 15c Mar 20c Jan Meta Uranium Mines... ..---.-.---~.-. 1 
ka ayy 1 4lc 39e 45c 169,700 l7c Jan 45c May 
ee. eS eae 1 15c l4c 15'2c 11,400 13%2c Apr 26c Jan Mexican Light & Power common--_--._° 
IES GIT : cttisteicsend hihibeesstetpainepeleiianind 1 8c 8c 842c 8,000 T¥ec Mar l4c Feb ny ee RR a ER 3.50 
idcon a Peer Le © 
Heva Gold Mines... ~~~ Seaevineidlaieail 1 = 4'2c 4c 2,000 4%c Mar T¥ec Jan Midland & Pacific Grain__----~---~-~-- 4 
High Crest Oils Ltd_------~--- _— ~ 16c 15c lic 7,000 15c¢ Apr 30c Jan Mill City Petroleum ~_--~---.-~-..--..- 24 
EE a ee 1 -_ 3lce 35¢c 2,900 30c Mar 42c Feb SS A ee: Hoe ° 
Highwood Sarcee ___--~-~--- ~——wwe® $0%0 320%c¢. lle 4,000 10c Feb 16c Jan Minda-Scotia -.--------------------- x 
SE a ree e 35% 35%%4 37 625 28% Mar 37 »=Apr Mindamar .-..............--.--...-- ” 
SP? TOGOE | cnsnmusennnncanaititl 5 15% 15% 15% 8,026 11% Jan 16% Apr Mining Corp ------~-------_-.------. 
Be GOD eccwccascocwntsmananmacwas e 8.85 8.60 9.00 5,288 & Jan 10% Jan 
? SOURED cacnncccaniddane: 1 20c 18c 22c 37,800 18c Jan 25c Apr Modern Containers common_________* 
Hosco Gold ~-~--------------------- 1 Wo 5¥eac 5%ec 4,500 4¥%c Jan 6Yec Jan mw... s + 
oneta orcupine ai” 
Howard Smith Baper | COMMON.......= ad 23% 223% 23% 2,160 19% Jan 23% Apr Montoco Petroleum -~.........-.-._. ad 
BVOtOTIGR annceae. _ eusinteane 50c 50c 50'2 150 45 Jan 50'2 Apr Montreal Locomotive -..---------.-. oA 
ts DOES ...ounccnancmadnmammmaidid ° 1.80 1.80 100 1.70 Feb 2.45 Jan Moore Corp common -------.----.._. wd 
Hudson Bay Mining & Smelting... od 44% 42'e 44% 3,222 37'2 Jan 47% Apr 4‘. preferred ‘ = 25 
Hugh-Pam Porcuvine —---~---------. 36c 36c 37c 3,200 35c Apr 5ic Jan Morrison Brass Pe) eS ee a . 
Huron & Erie common ___-- ~~~ ~~ 100 128 128 128 10 121'2 Jan 128 Feb 
Husky Oil & Refining Ltd ~.........1 7.70 7.50 17.75 1,000 7.40 Apr 8.20 Jan Maco Lid ..........------+----- ss 
Hy-Charger Petroleums -...--.. Ee | 7c 7c 9c 14,350 7c Mar 10'%2c Jan National Drug & Chemical com___-- 5 
a See 5 
CC Rn 10 38% 38 38% 275 36% Jan 40 Feb National Expiorations Ltd ....--... aa? 
Imperial Life ~.~.--~~- ae 10 49 49 100 43 Jan 49 Mar National Grocers common ~-..-.-..-- ° 
ROEEES “OI ween cnn nc nwontncwans ° 34% 34%4 35% 11,272 28 Jan 35% May Preferred ET 
Imperial Tobacco of Canada ordinary 5 9% 9% 10 3,855 9 Mar 10% Jan National Hosiery NOS Wiinidiienente * 
RE incnctnciceman mapeienteentamniiinel 1 7% 1% j71% 230 6 Feb 7'4 May National Petroieum .......-....... 25c¢ 
— x 25 25 25 200 23% Feb 25%4 Apr SS eee ees ° 
rj} a ee 1 4%e 4%4c 4c 1,500 37sec Apr 5c Mar 
Industrial Acceptance common.-_-_-_-_- © 41 3942 41 6,123 34% Jan 41 May Se ee eee 10 
FE, ae 30 40% 39 40% 645 34% Jan 402 May OS EEE eee Se 1 
8), ae ee 43% 43% $4 395 39 Jan 44 Apr Nesbitt Labine Uranium —...___-___- 1 
Dg AR Re a a 1 
Ingersoll Machine class A___-------~ ° 812 812 8% 400 8 Mar 9 Apr I Fe eae 1 
RI ee ae ° 85% 8% 8% 2,372 & Apr 9%4 Mar a Ff fee | 
Buepiration Mining ...............- 1 2.43 2.42 2.70 52,025 2.00 Jan 3.35 Mar New British Dominion Oll_..._. Pe 
International Bronze Powers pfd___.25 15% 15%2 16 190 1542 May 1642 May 
International Metals class A. ...-.--- ° 34 32% 34 730 292 Mar 34 May ee ee. 1 
Preferred __- ania fone 101 101 120 96 Feb 101 Apr New Concord Development_.._.-._..- ° 
International Nickel Co ‘common — ° 39 2 39 39% 9,888 34% Jan 397% Apr New Contineutal Oil... ..-.-.-.. ad 
Preferred ____ ee asi 132 135 160 128% Jan 135 May New Davies Petroleum___ - 50c 
International Petroleum ...__________ bd 23% 23% 23% 1,664 19 Jan 262 Apr a Mt Se ee eed X i 
Interprovincial Pipe Line... -- 5 27 2534 27% 14,383 20% Jan 27% May New Devon Petroleum._.............. 1 
Island Mountain Mines._._.________50c¢c ~—_ 35c 35c 500 23c Mar 37c Mar New Dickenson Mines................ 1 
P NS CRE ENE ee 
Jacknife Gold __.. a iad 5 Me 5%4c Glec 24,100 5'’zc Jan 10%2c Jan ge  . Se 2 ee 1 
GT. han 9c 9c 1,000 7¥ac Mar 9%4c Mar 
Qe | —_ 10c 10'2c 4,209 8%4c Mar 14c Mar SF ree 1 
CS SEES 1 1.75 1.79 500 1.40 Mar 3.80 Jan New Harricana Mines Ltd_.__.---_._ 
Jellicoe Mines (1939) ~.-.---- soocceus 18%6 10c 127ec 135,282 54ec Mar 127%c May See ED snnnoakteanbocondanal ° 
8 FS RR at ® —_ 15c 17c 10,000 15c Apr 26c Jan Sew Hugh Malattic.....cccscccccdécads 1 
Ge GD ansinenenconpecnanansel l4c 10¢ 15c 40,500 10c Apr 23c Jan f° ae. eee see 1 
ST! ‘accmuminanininabbieinnds oul 3234 32'42c 33¢c 3,800 32c Apr 49c Mar TD ED nedudnousmuncnnananeiil ° 
ESE | ee bd 16%2c lé6c 18c 11,900 léc May 20c Jan 0 ge) SRS ee ~ —? 
ff 7; ay bd _— 1.76 1.80 2,400 1.76 May 2.15 Mar Newlund Mines ..._ wes 1 
RE EEENS canccenecousenasss — | 6%2c 6c 6'2c €,000 5c Feb 9c Mar BF aaa ee 1 
STE a ad 2242 22 23 410 20% Jan 25%4 Jan New Morrison Mines Ltd ~...--..-. 1 
ATE PRR 1 - 6c 6c 1,000 5'¥ec Apr 9'ac Jan New Mylamaque Explor ......--... Fam 
I aris tniscichn cial litesemepentitiniieiinnanenani 1 18% 18% 19 14,728 16% Mar 19 Apr PPE EEE ‘encwceiwcnncesanedll | 
Keyboycon Mines —..- on © 10%ec 9'2c11%4c 19,600 8c Jan 20c Jan a. Mh eee wn 
CS en 1 60c 60c 65c 6,600 52c Apr 1.02 Apr ak. aes ~a* 
RS ars 1 74c 74c 75ce 1,554 65c Jan 90c Mar New Richfield Pete- a ee | 
CE EE 1 eo 39c 40c 3,850 35¢ Mar 48c Jan New Rouyn Merger ‘ ee | 
CE EE _ EE 1 _ 18c 19¢ 5,000 l4c Jan 24c Jan New Ryan Lake Mines........-... dank 
Klondike-Keno — ---~- FY 7c 7c 8c 16,000 7c May 15c Jan 
Kristina Copper Mines ~~. .~...~..~- 1 28c 25e 29¢ 5,400 19c Feb 47c Jan New Senator —-_- ee 
Fg er aa 20c 1.35 1.30 1.46 4,400 1.10 Jan 1.80 Jan New Superior Oils of Canada______2_ 1 
TREE aR 
Semess Cites Beinn dcacccececensses ° 20 “a 19% 20%2 2,218 17 Mar 20'2 May . i .. = eee : 
Labrador Mining & Exploration... _~- S 9.60 9.00 10 8,530 7.75 Jan 10 May CO ee 1 
Tf | a 1 oo 65c 68c 6,200 62c Mar 90c Jan Wiste Mines Lad ................ u:8 
Lake Lingman 1 od 15e_ =15¢ 1,300 14c Apr 2lc Jan Nor-Acme Gold - EAE, 
Lake Osu 1 — 17%ec 17%ec 1,500 17'2c May 22c Jan Noranda CC _* 
Lake Shore Mines 1 5.40 5.40 5.70 2,225 5.30 Feb 6.15 Feb Norlartic Mines __._______ aor | 
US 1 on 2lc 22c 1,600 2lc Mar 24%4c Jan 
Lake of the Woods common_--__-_-_-~- ° _ 31 31 150 29 Jan 32 Mar Normetal Mining .........._.-_- é<n® 
7? CP, ccunscumtingeensagnuas ° 1.37 1.35 1.45 2,425 1.35 May 1.70 Jan Norpax Oil & Mines Ltd__..._ 1 
North Canadian Oils_........_ = bd 
Landover Oils & Mines.............. 1 8c 8c 8%.4c 20,000 7Yec Mar 15'%c Jan North ee —_ aS oe ae 
Lang & Sons_----------.-------_--- “ 12 12 «(12 125 9% Jan 12 Apr North Rankin Nickel Mines a3 
Lapaska Mines -------—--_---------- 1 -- 32c 4c 5,200 2%ec Apr 6c Jan Rights (expire May 15)____ 
Laura Secord Candy Shops_________- 3 15% 15 15% 880 13% Jan 15% May North Star Oil ; n® 
Laurentide Aacappence { class. A.....° 14 13 14 1,670 10%4 Jan lll ee ee ee Ye 
DI? | otcnimenncpamanwhesnaippa 20 oo 1842 18% 100 17°4 Jan 1924 Feb a ae 1 
i A RR AR le -- 3.00 3.00 250 1.80 Jan 3.00 Apr Northern Canada Mines __________._® 
- Northern Empire | 
Lavalie RED apueeccenesnesenens eook ~o ic Ti2c 1,500 5%c Jan 9'2c Mar Northern Quebec Power 1st pfd_.____* 
Lawson & Jones class B__..._.-...__* 20 20 20 50 19 Apr 20 Apr Northland Mines (1940) 1 
St CE aaicasasadtigneanéebeacaat _ 69c 69c 2,600 60c Jan 70c Jan Nubar Mines Ltd oe ae 1 
EID nn ST Se aE 1 _ 9c 9%4c 4.500 T'ec Jan 12c Apr Nudulama Mines Ltd we? 
Lexindin Gold —.. ene 1 ll‘ec lic 13¢ 14,700 10c Jan 23c Feb 7 
fy ee ° 75¢ 74c 75c 12,970 56c Jan 1.20 Feb Obaska Lake Mines Ltd 1 
Loblaw Groceterias class A ..--... bd 42 41'2 47 5,654 377%—8 Jan 47 May J = yy pi eee 1 
Cn8s © cnccccncncnccccnccanecsocs ° 50° 48'2 54'2 4,875 40'2 Jan 48 Apr Ogama-Rockland ____....__......__® 
SEE ers 
(EE aooanl, _ 4'2c 4'2c 1,000 3%c Mar 5¥%c Feb Okalta Oils , a 90c 
Long Island Petroleums_..........___ © 10%4c 10c ll'ec 13.600 10c May 18c Mar O'Leary Malartic _...... . 
Lorado Uranium Mines .......-...__ 1 36%c 36c 42c 55.300 33c Apr 1.10 Jan Omnitrans Exploration .__._......... ° 
Louvicourt Goldfields —--........__. 1 17%c l7c 18¢ 8,800 i3e Jan i9¢ Mar Gutette ier Oe 4 
Lowney | See bd 172 17*2 17% 25 15% Mar 18 Apr vx ool 
CE eresitiemenn india ene an &c &c 1,000 8c Feb 12c Feb Ontario Loan .__ ~~ ee 
> 
Mecassa Mines ..._.. 1 165 161 1.69 5.095 1.45 Mar 1.97 Jan ——- Pyrites Co Ltd. packeuane ted: ——. 
Macdonald Mines -—-___-__________ -1 Sic 50c 55¢c & 50c Mar 68c Feb Goonichka Cer Mae! 7 
a. ee coneccoccocerces ; ~~ lle § 12¢ 7,000 llc Apr 16%c Jan au— <A  -— ; 
OF. asdnseeinietiinntne meatal 48c 46c 55¢ 178,400 18c Mar 56c Apr ereecuaeet 
eran a oes Mines___._.1 1.31 1.31 1.38 4.000 1.27 Mar 1.56 Feb Gee EO FE etme nnd et 
eecei class B..........* 20% 1942 20% 2,973 17% Jan 2042 Apr Pacif f 
Madsen Red Lake Gold Min os eS AT i 1.73 1.70 1.75 3.300 1.60 Jan 1.80 Jan Pacific hae > A a NOR : 
A i FEI. a 1 7c 65sc 7c 2.000 6c Feb 10c Jan Page Hershey Ti BS6...nccacoscocadlll 
Pamour Porcupine ...............h.. . 
Secu Getetiehée a 1.48 1.45 1.50 4,950 1.31 Mar 1.70 Apr Fan Western Ofj..........:......13 
BIER ecececnsccasanes ° 3c 3c 3c 14,600 3c Jan 4%ec Feb P 
Manitoba S - BFAMOene MING .....cncccccocetinl 
Mavi @ Sugar preferred...____._ __ 100 102 102 102 55 100 Mar 103 Jan 
, Am cme common... . 8% 8 8% 1,070 7 Jan 9 Apr Parbec Mines ....... — 1 
a- - _ 100 95 95 ,95 13 90 Jan 98 Apr Patker Tees on ncceees nn . 
Moeshenet Malestie — 77777777777 1 z & 6% 2,650 Se Mar lic Jan Partanen Malartic _.......... | _.1 
i 2 OSes coccase 1 12%¢ 11'2c 12% 23,900 10%sc Mar 24%4c Jan Pathfinder Petroleum ____. Tr « 
Se ee a ae 1 lic 10%2c lic 000 8c Feb i2c Mar Paymaster Consol _____ 1 
Por footnotes see page 47. 





Friday Week's 
Last Kange 
Sale Price of Prices 
Low High 
44c 40'2c 46c 
aac * .3ae 
—_ 29c 3lc 
B°e bs 8%, 
4.75 4.55 4.75 
neat 10'4c lltec 
ac 1354 135% 
33 3242 33 
95 95 95%, 
65 65 66 
B'% & 9 
38c 38c 39¢c 
7ji2c 7*ec 8c 
a llc 12%2c 
1.60 1.60 1.60 
23¢ 24c 
7.20 7.10 7.65 
l4c 14c 15c 
— 6% 6% 
rat 8 8 
45c 47c 
a 20's 21's 
27%4c -27'2c 29¢ 
2.20 2.20 2.35 
8 2c Blac 9%e2c 
1.80 1.70 1.80 
3 12%2 13 
side 12'’2 12% 
: 14°2 14'2 
lc 4lc 42c 
l4c l4c 
- 16 16 
29'8 2812 29% 
25% 25% 25%%4 
B 6 6 
27c 2%7c 2c 
11%4 1144 12% 
12%4 12%%4 13 
= 36c 38c 
— 10'4 11 
aa yt % 272 
6768 7 
1.55 : 50 1.57 
25 25 25% 
30 30 30 
po 9%4Cc 12c 
1.45 1.41 1.75 
8'2c 8 2c 9c 
46c 4lc 48'2c 
1.37 1.20 1.40 
2.30 2.22 2.35 
75¢ 69c 85c 
‘ 80c 95c 
49c 48c 51ic 
15% 2c 154e2c 15'2c 
1.15 1.10 1.23 
l7c 15%e2c l7c 
2.78 2.70 2.78 
15c 20c 
33e¢ 33c 08=— 3 6c 
15¢ 15c 16c 
ool 27c 27c 
20c 20c 2lc 
10c 9'ec1042c 
J 6c 7c 
19¢ 19c 24c 
1.02 1.02 1.09 
léc 17c 
6'2c 6c 6'2c 
l6c 942c lic 
16%2c 15%ec17%c 
6c 6c 6'2c 
544C 4°4c 5%ec 
5 4c 5e 5%e2c 
- 12%2¢ 124'ec 
6c 5c 6c 
12c 10c¢ 12¢ 
12c 12c 14¢ 
3.35 3.35 3.60 
a &c 8c 
2*2C 54ec 6'2c 
1.78 .7e' Bae 
&c 8c 8c 
‘ 65ce 65c 
6&8 66'2 69% 
. 124%2c 12'2c 
2.70 2.70 2.80 
10%c 10%<4c lic 
2.38 1.98 2.48 
&c 7c 8'2c 
: 57c 65c 
lec 1 eC 3c 
7%e 744 8 
12%4c 13c 
43c 42c 47c 
1.60 1.65 
51 51 51 
—_— 5c 5° os 
lic 2c 12 
33%2C¢ s3ine 36¢ 
ic 7c 7c 
75¢ 75c¢ 79c 
14c 12¢ 18c 
47sec $‘ec 5c 
1.55 1.50 1.61 
15%ec 14c 15’ 2c 
3 4c 4c 342c 
2.35 2.35 2.45 
= 232 23'2 
73 73¢ 75¢ 
24% 24°64 25 
1.47 1.40 1.48 
3.60 3.60 3.60 
40c 40c 42’ «4c 
2c 32c 6 38c 
11 30°s lls 
63'4 62 64 
69¢ 70c 
39¢ 37c¢ 4ic 
ac ac 6%4c 
25'2c 23%2c 30c 
3.50 3.50 3.50 
2 10¢ 10%4c 
60c 65c 
44 43c 45« 


Sales 
for Week 
Shares 


16,800 
1,000 
2,500 

13,570 
2,326 
2,168 

150 
1,406 
46 
317 


450 
3,700 
9,845 

10,000 

520 

1,500 
21,224 
6,000 


1,100 
400 
5,070 


510 
3,500 
1,000 

650 
2,072 

223 

100 


1,000 
208 
255 

13,000 
930 
145 
737 

2,400 
635 


140 
5,000 
33,738 
13,000 
325,700 
7,325 
11,483 


44,975 
7,267 
26,700 
500 
113,750 
14,380 
2,000 
2,500 
16,795 


4.100 
4408 
13,8633 
63,650 
4,720 
27,540 
26,160 
4,800 


23,060 
21,300 
23,750 
8.500 
230,000 
6,300 
2,500 
5,980 
119,987 


11,500 
6,466 
1,250 
3,000 

£00 
2,600 
500 
4,827 
675 


3,584 
5,000 
11,530 
5,500 
20,810 
72,345 
2,010 


8,500 
2,500 
1,158 
85 
3,500 
22,800 


11,275 


11,685 


34.341 
1,300 
€10 
3.100 
17.300 
2,000 


1,250,900 
100 
3,000 
1,500 


23,745 


Range Since Jan. 1 


Low 

37*2c Mar 
32c May 
22c Feb 
7% Feb 
4.50 Feb 
10'4c May 
12'2 Feb 
2614 Mar 
91 Feb 
53 Jan 


& Apr 
30c Jan 
7 ec Mar 
6's4c Jan 
95c Feb 
20c Apr 
5.80 Jan 

9c Mar 


55s Jan 
6364 Apr 
45c Feb 
14%, Jan 
27c Apr 
1.75 Jan 
7c Jan 
1.60 Jan 
10 Feb 


10'2 Apr 
14'2 May 
4lc Mar 
10c Mar 
15 Jan 
24%, Jan 
25 Jan 
5'2 Mar 


26c Apr 

9'4 Jan 
ll'2z Jan 
22c Mar 
10 Jan 
27'4 Jan 
6'4 Apr 
1.40 Apr 
25 Mar 


27 Feb 
9'2¢ Feb 
1.41 May 
Sc Apr 
28'2¢ Feb 
1.20 Jan 
1.77 Jan 


55ce Feb 
&0c May 
48c May 
14c Apr 
lc Mar 
15c Apr 
2.60 Jan 
15¢ May 
22c Jan 


15¢ Feb 
25c Mar 
19c Jan 
6°4c Mar 
542c Mar 
3c) Cold Jan 
1.00 Mar 
léc May 


6c Feb 
9'2ac May 
15'2c Feb 
47sec Mar 
4°%.c May 
5c May 
11%4c Mar 
4'.c Apr 
9c Feb 


ll‘zc Jan 
2.10 Jan 
7c Mar 
5'4c Feb 
1.40 Jan 
642c Apr 
6lc Jan 
58 Jan 
liisc Feb 


2.35 Feb 
9%4c Jan 
1.78 Jan 
7c May 
55c Apr 
lec May 
6 Jan 


12c Apr 
42c Mar 
1.40 Feb 
50’2 Apr 
442c Jan 
Gece May 
33 2c May 


6%c Jan 
60c Mar 
7c Feb 
4c Mar 
1 50 May 
l14c Mar 
3%c Mar 
1.90 Jan 


22 Jan 
64c Mar 
22%. Jan 
1.00 Jan 
3.40 Jan 
40c May 


25c Jan 
8.15 Jan 
60 Apr 
G6ic Mar 
3l%ec Jan 
5¢ Mar 
iic Jar 
3.50 Apr 
B4ec Mar 
60c May 


26c Feb 


n 


High 
52c Jan 
65c Jan 
39c Feb 
87s Feb 
5.75 Jan 
17 Jan 
1353 May 
34 Apr 
96%, Feb 
66', Apr 


11% Mar 
40c Apr 
14c Feb 
26c Mar 
2.50 Feb 
26c Jan 
8.00 Apr 
23c Jan 


9°, Mar 
95, Mar 
60c Jan 
27 Feb 
43c Jan 
2.35 May 
l4c Mar 
2.15 Feb 
13'4 Apr 


13'2 Feb 
17*2 Mar 
50c Jan 
23c Jan 
16%, Jan 
29', May 
285, Apr 
6'4 Feb 


40'2c Feb 
127% May 
13'2 Mar 
4lc Apr 
12', Feb 
27%4 Mar 

7'2 Jan 
1.73 Jan 
26'2 Jan 


31 Feb 
13c Jan 
2.27 Jan 
l13c Jan 
70c Mar 
1.60 Feb 
2.50 Apr 


9ic Jan 
1.29 Jan 
75c Jan 
30c Mar 
1.53 Feb 
24c Jan 
2.95 Feb 
38c Feb 
48c Feb 


19'2c Jan 
52c Jan 
40c Jan 
10'2c May 
914c Mar 
25c Apr 
2.11 Jan 
20c Jan 


12%,4c Mar 
l17c Apr 
34c Jan 
67sec Feb 
9%,4c Jan 
T'ec Feb 
19c Jan 
TJ'ac Jan 
12c Jan 


20c Feb 
4.25 Apr 
llc Jan 
9*2c Feb 
2.15 Apr 
12c Jan 
75c Mar 
69'2 Apr 
14'2c Feb 


2.95 Mar 
18c Feb 
2.60 Jan 
l6éc Jan 
65c May 
3'2c Apr 
8's Apr 


25¢ Jan 
65c Jan 
1.75 Apr 
51 Apr 

9c Feb 
24%,.c Jan 
50c Jan 


9'2c Jan 
80c Jan 
18c May 
lic Jan 
1.96 Jan 
18%c Jan 
4%ec Jan 
2.50 Mar 


24 Feb 
97c Apr 
25%, Apr 
1.59 Feb 
4.45 Feb 
58c Jan 


§9tec Feb 
1154 Mar 
7474 Feb 
B84c Apr 
46c Mar 
22c Feb 


30c May 
5.00 Mar 
12c Jan 
1.08 Feb 
45c \Apr 
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| ae 1 
San Antonio Gold — | 
TR TRPGE TRESS ccesccusaneeatbenes 1 
Sapphire Petroleums Ltd . 
Scurry Rainbow Oils Ltd 50c 
Scythes & Co preferred — 25 
Security Freehold Petroleums____---~ . 
Shawinigan Water & Power com_____* 

ES —  —Ee 

Class B.preferred ‘ 50 
Shawkey (1945) Miness ~~. --....-. 1 
Sheep Creek Gold_-._______ ~---906 
Ee ere 1 
Shirriff's preferred 20 
Sicks’ Breweries common ____- -.-.-~ bd 

RO 
nerf cE 1 
Silver-Miller Mines ~........-...____ 1 
Silver Standard Mines . 50c 
Silverwood Dairies class A... _-_-- bd 
SE 1 ee ° 
(xy 1 
Slater (N) Co common - 20 
Semerville preferred ............... 50 
CI —I—i(« QQ ° 
CS ° 
Spooner Oils Ltd_- e 
Stadacona Mines (1944)_............ * 
Standard Paving common _-___-._-.... bd 
Standard Radio class A__________- bd 
Stanwell) Oil & Gas Ltd_....-_.-_____ 1 
Starratt Olsen Gold a — 
Stedman Bros ee 
Stee! of Canada ° 
Steeloy Mining ~~. ~~ ° 
Gaver BOGs Wen MIN. .ncccecccccea 1 
Stuart Oi] - , 
a | 
ee 1 


Sullivan Cons Mines................ 1 
Supertest (ordinary ) 


Common 

PE re — 
fo ea ee ee ee ae 50c 
Switson Industries _.......__--- ° 
NG Le 2 
Tamblyn Ltd common —-.-.--.- _- — 
Taylor, Pearson common. _......_- e 
Teck-Hughes Gold Mines__.....-.--- 1 
pO EO Ee 1 
Thomson-Lundmark ; ° 
Tip Top Canners class A 
I II casein tains on caitenrineemniinanenarer anand ° 
Torbrit Silver _..... - PEL ALLIED 1 
po ae ° 
Toronto General Trusts ......-..__-_ 20 
Toronto lron Works common 

Class A _— a 
Fowagmac Exploration 1 
Traders Finance class A  ..... ..... ° 

Clas ™ ° 
Se meee Giisscennsdcusmesaost ° 
0 US EE ee ° 
Trans Mountain Oj! Pipe Line... e 
Transcontinental Resources .......... ° 
EE SEE dncie annnimantioninietaiieadtind ad 
po aaa 
EL, ED snadine dementia 1 


Friday 
STOCKS Last 
Sa'e Price 
Par 
a EE Ee 1 7.75 
kreopies Credit Securities__.__._...__- ° 37 
Peruvian Oils & Mineral_____._.______ 1 90c 
ao. AS 8 Oe ee ® 53c 
Pickle Crow Gold Mines___________-__ . 1.13 
Pioneer Gold aids ids -1 1.84 
Pitch-Ore Uranium _ es eee, 10%2c 
woumee «GOVeIEENORS ancamesasenens 1 27 
Ponder Oils —-- ® 1.15 
Pontiac Petroleum —-........_ ee 1.55 
Poplar Oils ~~. — ° 25c 
, & fis sd 3338 
ee ee ae, ° 40 
Peete O88  ...nscutiinibedes oneness 1 1.55 
SE DOD sccetitcapmemninauneniens ° ae 
on ntneenaeninl oe 
an EB ee 1 3.05 
Pronto Uranium Mines 3 1 4.25 
ciuopectors Airways ° 4.80 
Guibes Cope? Corp. qqcaccccstecen<e 1 72%ec 
Quebec Labrador — on noak 13¢ 
BR, ees | 4 
Quebec Metallurgical ..........-. ~~. 3.25 
eB ee See 1 42c 
(EEE eee 1 22c 
Geass GR ~cneuscencdsserces ® 18%, 
Quinte Milk class A- a i . na 
Radiore Urenium Mines......--.~.... 1 70c 
Red Poplar Gigtessssscacdenae-suu 1 18 %4c 
Redwater Utilities eS 50c 89c 
Se ee et 1 ‘ 
Re ea 1 1.51 
a ee ee 1 : 
Keaspar Uranium — anal 1.20 
Rio Prado Oils —-. o -1 65c 
Rix-Athabasca ae atinektenie 1 1.37 
Robertson Mfg common F wet bs 
$1.00 preferred ; ° — 
Robinson Little common —---------_-- bd ll'‘2 
Class A : eB , an 
i YS a ee AR 1 13c 
Rowan Consolidated common -—- ms | 
Roxana Oils aan . 
TT Ee RE ane 1 ll‘ec 
I ciscdineaths init daiinaieeanieieanaidaanenie 10 4376 
PO en ° 12 
Rundle Oils ..--_- ong” 
DIE TITEL sscedeipiencinnetinamemeaarpend 1 3c 
Russell Industries common —-..--.-- e 
Ryanor Mining ree & | 


49 


1.55 


1.60 
1.27 


1.90 








Week’s Sales 
Rage for Week 
of Prices Shares 
Low High 
7.75 8.20 2,800 
37 37 75 
90c 92c 11,400 
53c 55c 116,900 
1.07 1.14 6,441 
1.83 1.84 1,000 
10c 12¢c 51,600 
26%4 27% 1,125 
1.12 1.18 10,900 
1.55 1.60 18,400 
2Sc 25¢ 5,500 
32% 3342 5,757 
3842 40 1,736 
1.55 1.80 13,100 
4%c 47%sc 1,000 
B% 84 128 
2.85 3.15 37,820 
4.25 4.65 1,100 
4.80 5.00 4,779 
72c 80c 11,550 
lic l4c 178,100 
60c 65c 3,700 
3.20 3.25 100 
42c 50%ec 18,800 
22¢c 25c 8,258 
1842 19 5,645 
9 9 45 
68c 70c 15,500 
18 4c 22c 29,855 
84c 94c 12,700 
10c 10c 6,000 
1.51 1.51 200 
4%ac 5S%4ac 20,500 
1.05 1.24 94,530 
64c 69c 47,797 
1.31 1.44 18,550 
15 15 50 
19% 19% 100 
11% 11% 60 
15 15 100 
13c Os 14e 5,100 
13 Yee 13 ec 500 
15e 15¢ 2,600 
lle 12c 66,800 
43°%4 44 1,455 
11% 12% 1,243 
lic llc 6,500 
27sec 3c 12,600 
17% 1754 880 
9¥zc 9c 1,000 


48). 
1.51 
9c 
1.56 
1.27 
2534 
1.82 


44'2 
49'%4 
53 
74sec 
75¢ 
3.90 
2074 


26%, 
26 
14'ac 


Bs 


75c 
11“%c 
19'2 
32° 
6c 
8.25 
12 
15c 


l6c 
1.75 
17'2 
18%, 
103 


10c 


2.25 
1.10 


50% 
1.58 

954c 
1.65 
1.39 

25% 
1.98 


48 
49'2 
53 
Bloc 
80c 
4.05 
2074 


27 2 
27 
l6c 
1.20 
80c 
10'2 
18%4 


40c 
40 
50'2 
55c 
33 
20c 
29c 
245% 
8'2 


77c 
l4c 
20 
34% 
6'ec 
8.45 
12 
15%sc 


18c 
2.10 
7% 
18°54 
103'2 
13c 
2.60 
1.14 


Ww 

» Mow 
auvr~wsna = 
»wIn Owe & 


4,405 
1,751 
7,000 
5,500 
8,505 

100 
8,600 


2,759 
100 
10 
8,500 
4,300 
21,248 
55 


799 

338 
9,850 
109,412 
1,000 
1,100 
2,991 


6,313 


uo +1 

wh ad, 
o 
o 


41 
6.600 


uy 

S 
NS 
- 


20c 
26 
35 


CANADIAN MARKETS 


RANGE FOR WEEK ENDED MAY 7 


Range Since Jan. 1 


Low 


5.60 Jan 
36% Jan 
75c Mar 
39c 
95c Mar 


Jan 


1.41 Jan 


10c May 
24 


Mar 


1.12 May 
1.01 Feb 
Apr 
Jan 
Jan 
1.55 May 


44ec Feb 


7¥%2 Apr 
2.50 Mar 
4.35 May 
3.70 Jan 


60c Mar 
10c 
S6c 


Jan 
Mar 
2.50 Feb 
37c Mar 
22c May 
13% Mar 
8 Feb 


54c Mar 
14c Jan 
Tic Mar 
8c Apr 
1.30 Jan 
3%sc Feb 
87c Mar 
43c Jan 


1.10 "Mar 
14 Jan 
18 Feb 
10%, Mar 
14 Mar 
12c Jan 
13c Feb 
10c Feb 


10c Jan 
37% Jan 
11% Apr 
93%4c Mar 
2%ec Apr 
17 Jan 
9c Jan 


37%2 Jan 
1.45 Jan 
6c Jan 
1.50 Jan 
1.26 Apr 
25%, May 
1.55 Jan 


39 Jan 
44'2 Jan 
50 Jan 
7c Apr 
42c Mar 
3.90 Feb 
1942 Mar 


24 Jan 
23% Feb 
1342c Mar 
B8lc Jan 
60c Jan 
9% Apr 
14% Mar 


35c Mar 
37 Jan 
47'2 Feb 
50c May 
29% Jan 
18c Jan 
25c Jan 
21% Jan 
62 Feb 


66c Mar 
10'2c Mar 
18 Mar 
29 Mar 
54ec Apr 
6.50 Jan 
12 May 
lic Feb 


léc Apr 
1.65 Feb 
15% Jan 
15*4 Feb 
101 Jan 
10c May 
1.65 Feb 
1.08 Feb 
37'2 May 
812 Jan 
1.83 Jan 
1.20 Feb 
14c Mar 
5 May 
35c Jan 
1.20 Mar 


13 
30 
16 


Apr 
Apr 
Jan 
17 Jan 
8c Mar 
32% Jan 
32% Feb 


1.85 Jan 
43c Jan 
19'. Jan 
32c Apr 
Sc Mar 
2.55 Jan 
20c Mar 


High 
8.40 Mar 
40 Mar 
1.16 Apr 
60c Feb 
1.22 Jan 
1.95 Feb 
28c Jan 
30 Apr 


1.36 Apr 
1.60 Jan 
40c Feb 
3342 May 
40 May 
3.00 Feb 


5%4c Jan 
10 Jan 
3.40 Feb 
5.00 Apr 
5.50 Mar 


92c Apr 
15'2c Jan 
1.00 Mar 
3.85 Jan 
67c Jan 
43c Jan 
19 Apr 
9 Apr 


90c Jan 
23c Apr 
1.20 Jan 
12c Jan 
1.90 Apr 
T'ec Apr 
1.24 May 
73c Mar 


1.65 
15 Mar 
20 Apr 
1l‘2 Apr 
15% Feb 
19c Feb 
20c Mar 
2ic Apr 


Jan 


18c Feb 
44 Mar 
13'2 Feb 
l17c Jan 

4c Jan 


19% Feb 
10'2c Feb 





50% May 
1.85 Jan 
157ec Feb 
1.93 Mar 
1.44 Apr 
26 Mar 
2.00 Apr 


48 
49'2 
53 
lic 
80c 
4.30 
20*54 


May 
May 
Apr 
Jan 
May 
Jan 
Apr 


27 
27 
18c 
1.20 
90c 
10'2 
18%, 


Apr 
Apr 
Jan 
Apr 
Apr 
Feb 
May 


44c 
42" 
50'2 
80c 
33% 
25c 
34c 
2612 
812 


Mar 
Feb 
May 
Jan 
Apr 
Feb 
Feb 
Mar 
May 


1.00 
18c 
20 
3475 
13¢ 

8.65 

12%% 

18'2c 


Jan 
Jan 
May 
May 
Jan 
Apr 
Mar 
Jan 


Jan 
Apr 
Apr 
May 
Feb 
Jan 
May 
Jan 


28c 
2.35 

18 
18%4 


Mar 
Apr 
Feb 
Jan 
Feb 
Apr 
Jan 
Feb 


Feb 
33 May 
22 May 

1*4 May 
Mar 
Feb 
3642 Feb 


2.55 Feb 
65c Jan 
30 May 
42c Jan 

14%c Jan 

3.50 Mar 

35c Jan 
































York Knitting class A , 
Yukeno Mines 





Zenmac Metal 


Friday 
STOCKS Last 
Sale Price 
Par 
Union Acceptance common ___.__---_ e 104 
Ee 1 ee 9 hes 
Union Gas —_-.- — ad 412 
URE DERE Sen ukdescctsdososmenes 1 a 
Canteens BiROGS : cantacusdeseandisneos 1 4.00 
United Corp class A_______ - - 30 
Ok A a ate ® 14%4 
United Fuei A preferred 50 59'2 
Gants © Beeereeacs.........2 25 28 
CES SD BE Scab os pete emestiaried bd 7.00 
United Montauban Mines_...........1 40c 
United Oils --.- a e 1.07 
se a Le Oe, e 13 
Upper Canada Mines___....-.._..._ mane 1.13 
WR EEE Setcwcnmicmn scene” a 
Van Roi Consolidated Mines____.__--_ ° a 
Ventures Ltd ---- abn 19% 
oe lB (SS —EEEEEEEee ° aie 
Vicour Mines —~--- 1 ae 
VES TOS cisiuchicnannmeamennen 1 1.65 
Virginia Dare preferred______-___-~- 25 inte 
WE GE ehepwnciencdicbutkaichindamehnatbiataue 1 cam 
Wee BEES acddacsanscossbtanst s 12% 
Walker G & W’ bd 59% 
Waterous Equip common_-__-___ ~~ ad 4.75 
> . ae 40 pach 
Weedon Pyrites —-. 1 29c 
Wekusko Consolidated ~...---......- 1 ade 
8k OR a ee, | 5c 
..o OM i Oe lc nian 
Westeel Products — ° 22% 
Western Ashley. _- 1 19¢c 
Western Canada Brew_-.--~-~.-..-~-... 5 ane 
Western Grocers common--___--. ~~ bg ied 
eS rt ee Oe 20 at 
SE ee ek on 
Western Leaseholds Ltd ~~-........® 4.90 
Wentetn SUMING sceccccccancotanes 1 57¢ 
Weston (Geo) common —--.-.-... on” 
Preferred .-.-- o 100 101'2 
Wilrich Petroleums -...--... RS, 6lc 
\o lk See ee ee 1 8c 
Weeeeste? TAGE ..nncccwsncssoneuns 1 oo 
Windward Gold Mines... __-_---l ‘a 
Winnipeg & Central Gas _-..-..-.. =" - 
Winnipeg Electric preferred__._.____ 100 . 
TO GEE qutbbitemenssmmibauen” 1 9c 
Wright-Hargreaves ................ Ps 1.70 
Teese 2608 & Ge awoccnanncacsusoull 1 32c 
Yankee Canuck Oil 1 6'ec 
Yellowknife Bear Mines__....._..._ an 1.34 


15c 
20c 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
10% 10% 1,530 
9 9% 175 
3842 41% 2,270 
léc 1l6c 2,749 
3.75 4.10 23,025 
30 30% 75 
14% 1434 100 
5942 60 80 
272 28 420 
6.80 7.10 2,640 
384ec 42c 7,500 
1.06 1.15 18,800 
12 13 3,705 
1.07 1.13 3,600 
64% 6% 100 
3%c 3%ec 6,500 
17 19% 12,299 
8% 8% 50 
6%4c 6%c 1,000 
1.60 1.73 4,550 
15 15 215 
35c 35c 535 
12% 12% 5,068 
56 59% 9,613 
4.75 4.75 125 
41 41 60 
29c¢ 30c 5,900 
6c 6%Cc 4,700 
5c 5c 500 
174¥ec 18 4c 3,500 
22 22% 1,160 
18c 19%4c 98,345 
2042 20'2 60 
80 85 135 
33% 33% 100 
35% 35% 15 
4.85 4.90 1,110 
57c 64c 5,200 
38'—8 4142 1,561 
101 103 596 
60c 63%ec 19,900 
8c Bac 22,500 
6¥sc 6c 1,500 
6%4¢c ic 3,000 
9 9% 910 
102 102'%4 55 
Bec M9'ec 9,500 
1.70 1.79 5,775 
32c 6 34c 3,500 
6c 7c 8,000 
ge joe 11,135 
2.50 2.50 100 


28 





Range Since Jan. 1 


Low 


9 Feb 
8% Mar 
33 Jan 
15c Apr 
3.30 Feb 
Jan 
12% Jan 


57 Feb 
23% Jan 
5.25 Feb 
38c Mar 
72c Jan 
11% Apr 
1.07 Apr 


5% Mar 
3%c Mar 
14% Feb 


14 Mar 
32c Mar 


9.00 Jan 
50 Jan 
4.30 Mar 
40% Mar 
23c Apr 
5¥%ec Apr 
4'%ac Feb 
15c §6©Feb 
20% Jan 
12c Feb 
17% Feb 
62 Jan 
27% Jan 
33 Jan 


4.55 Jan 
36c Mar 
34% Jan 
95% Jan 
58c Mar 
6%c Mar 
6c Mar 
6%ec Mar 
7% Feb 
97% Feb 
7c Jan 
1.55 Jan 


22c Mar 
6%sc May 
1.14 Jan 
2.00 Apr 
9c Feb 


18c Feb 


High 


10% Feb 
9'%2 Apr 


41% May 
22c Jan 


4.40 Apr 


30% May 
14% May 


61 


Apr 
28 May 
7.70 Apr 


2.20 Jan 
15 May 
50c Mar 


12% Apr 
59% May 
4.75 May 
41% Apr 
39c Jan 
9c Jan 
7¥%ac Apr 
22c Jan 
23 Mar 


19%c May 


20% May 
85 May 
34 Apr 
3542 May 


5.80 Mar 
95c Mar 
412 May 
103. May 
80c Jan 
9c Feb 
10%ec Jan 
9c Feb 
9% Apr 
102% May 
18c Feb 
1.96 Mar 


38c Apr 
10c Jan 
1.47 Apr 
2.75 Feb 
22c Mar 


27c Feb 








Toronto Stock 








STOCKS 
Par 
Anglo Canadian Pulp & Paper____--- bd 
Anglo Newfoundland Develop_.-__-- aul 
An@estes GUEQ ccwcceccadcnucccaence ad 
Brown Co common -.-- 1 
Ret presecred cncccwwcecensccescus ® 
2nd preferred i ee ees 
Bulole Gold Dredging... ana 
Canada & Dominion Sugar... ---..-. ® 
OD, ee bd 
Canadian Bronze common 4 om 
Preferred 100 
Canadian General Invest......--.--—- ° 
Rights -- EE lp A N= | EA 
Canadian Industries common --..—. 4 
| ES eT 
Canadian Marconi ......--...-.... a | 
Canadian Western Lumber___-._-.--~-- ° 
Canadian Westinghouse —~- ~~. ~~~. ° 
o § - 7s ese 5 
Cousolidated Paper nanan oa” 
Batheute GE anecoccassesceecsanns e 
deHavilland Aircraft ___--~- — ° 
Disher Steel common 
Dominion Bridge common 
Dominion Glass common 
IE: SUID. niciencuittisbntismensteemnenebdiaie ° 
International Paper common __._-.. 1% 
Internationa) Utilities _......---.-.-- 5 
Interprovincial Utilities ._............ 5 
LG OO acusbeaediinstbmnpiimmind 6 
SEEGOGR Te snccccaneseemnenmmne bd 
Minnesota & Ontario Paper.__.....-5 
Niagara Wire Weaving... .._.----~- ° 
Ogilvie Flour common. ___..........* 
Preferred 100 
ne Gr sicdecadaaunwaawh 
Pend Oreille aioe 
Price Bros Sailiiliipctidnaindiibiie al on aammaies ° 
Third Canadian Gen Invest ..------- ° 
0. OO a, 2 
Babes Gamettases oncsccecctane= om | 


Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
Bale Price of Prices Shares 
Low High 
to 2734 28% 1,145 
9% 8% 9% 5,290 
30% 29 30% 1,066 
11% 11% 12 2,575 
100'2 99 100'2 40 
5042 50% 50% 10 
6.50 6.25 6.80 2,705 
19% 18%4 19% 905 
15 15 15% 100 
a 33 34 95 
103 103 5 
24°45 24°45 25 492 
2 2 2 52,430 
44°74 44 47% 5,770 
175 175 175 15 
4.90 4.90 4.90 500 
10%2 10% 10% 50 
70 70 70 25 
1.20 1.15 1.25 400 
4975 49 50 4,745 
_ 20c 20c 2,356 
eine 100 100 5 
Siete 10 10 50 
18 15% 18 6,960 
_ 42 42 25 
36% 36's 36% 250 
68%s 6742 68%s 1,123 
292 29%2 30 500 
8 8 8 200 
mes 40 42'2 1,010 
a 60 60 50 
33% 33% 34% 1,875 
35% 35% 50 
“ 32 32 90 
i 150 150 5 
‘ 3.65 3.95 800 
4.50 4.45 4.50 1,050 
37 36 37 2,045 
5% 52 500 
30 30 30°%4 131 
ice 55c 5Sé6c 7,000 


Exchange — Gurb Section 


Range since Jan 1 


Low 


25 Jan 
7% Jan 
24% Jan 


8% Jan 
87 Jan 
49% Jan 
5.60 Feb 


17 Jan 
13% Jan 
33 Feb 
103 May 
23% Jan 
2c Apr 
35 Jan 
156% Jan 
455 Jan 
10% Apr 
65 Jan 
1.00 Mar 
40% Jan 


10c Feb 
98 Apr 
8 Jan 
15% Apr 
35% Jan 


33% Jan 
54 Jan 
28% Mar 


6 Jan 


34% Jan 


54% Jan 
28 
Ke Feb 
30% Mar 


150 May 


3.50 Jan 
3.55 Feb 
Jan 


32 


4.80 Jan 
23% Jan 


Feb 


50c 


Jan 


High 
28% May 
10 Apr 
30% May 


23%2c Apr 
130 Jan 
10 May 
18 May 
42 May 


36% Feb 


Apr 
Apr 
Jan 


40 
32 
155 

4.00 Jan 


5.15 Mar 
37 May 


6.00 Feb 
32 Apr 


59c Jan 





FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MARKETS 
t Ex-liquidating dividend. 
(Un) Admitted to unlisted trading 


* No par value. 


a Odd lot sale (not included in 
year's range). 


a Deferred delivery sale (not included 


in year’s range). 
e Selling ex-inter+st. 
f Flat price. 
r Cash sale 





(not included in year’s range). 


privileges. 


wd When delivered. 


wi When issued. 
x Ex-dividend. 
u Ex-rights. 


g Ex-stock dividend. 










































































































































































































































































































































































The Commercial and Financial Chronicle ...Monday, May 10, 1954 


OVER-THE-COUNTER SECURITIES 


Quotation for Friday, May 7 





Investing Companies 


Metual Fands— Par Mutual Funds— Par 
Aberdeen Pund 25¢ re A Investment Co of America 
Affiliated Fund Inc__._._-_1.25 5.24 Investment Trust of Boston ___1 
American Business Shares_..._1 4.20 Johnston (The) Mutuai 
American Mutual Fund Inc. 1 13.31 . =e | 
Atomic Development Keystone Custodian Funds— 

Mutual Fund Inc____._---_.1 10.56 &1 (Investment Bonds) -.1 


Obligations of Government Agencies 


Pigures after decimal point represent one er more 32nds of a point 


Bid Ask Bid Ask 

Pedera] Home Loan Banks— Federal Land Bank Bonds— 
2.108 May 17, 1954....--__- 100 100.2 2%s Nov. i, 1964..........-. 100.16 
Central Bank for Cooperatives— 248 Feb 1, 1955-54._--____--. 1008 
2%s June 1, 1954____-._.__.__ 100.4 ome Feb. 1, 100.30 
Axe-Houghton Pund “A” Inc..1 10.11 B-2 (Medium Grade Bonds)_1 2%4s June 1, 1954 100.2 100.4 #S May 1, 101.18 
Axe-Houghton Fund “B” Inc._.5 19.65 , B-3 (Low Priced Bonds)____1 4 6. 2%es Feb. 1, 1955..-----._-_ 100.18 Oct. 1, 99.16 
Axe-Houghton Stock Fund Inc_1 x 3. B-4 (Discount Bonds) Y 2 “as May 1, 195 102.18 
K-1 (Income Pfd Stocks)-_-.1 2445 May i, 1959 100.12 
Beneficia] Corp 94 K-2 (Speculative Pfd Stks)_1 Panama Canal 3s.....__1961 112" 


Biair Holdings Corp 255 8-1 (High-Grade Com Stk) _1 
s 
U. S. Certificates of Indebtedness & Noles 


Biue Ridge Mutual Fund Inc__1 5 11.20 8-2 (Income Com Stocks) __1 
Bond Inv Tr of America © 21.96 23.61 8-3 (Speculative Com Stk)__1 
Pigures after decimal point represent one or more 32nds of a point 
Materity— Bid Ask Maturity— Bid 


Boston Fund Inc 1 4: 27.56 8-4 (Lew Priced Com Stks)_ : 
Bowling Green Fund Inc— Knickerbocker Fund 
@Gertificates of Indebtedness— Treasury Notes—(Cont.) 
2%s June 1, 1954_ 109.19 1%s April 1, 1956_. 


Net asset value 6 9.34 Lexington Trust Fund 

Broad Street Invest Corp.....5 24. 26.62 Loomis Sayles Mutua] Fuad— 

Bullock dL 
8%s Aug. 15, 1954_________ a 23 100.25 1%s Oct. 1, 1966._.-_----- 
B%s Sept. 15, 1954__..___... 286 100.30 2%s March 15, 1957 


eteemede, aan 29.04 (Net Asset Value)_......_.__® 
1%s Feb. 15, 1955____-_---_. ‘4 100.27 1‘%es April 1, 1957. alee 
1%s May 17, 1955 wi 100.13 3560 Get, 4, Bites 
@reasery Notes— 142s April 1, 1958_ 
1¥es Dec. 15, 1954_.._...... 22 100.31 1%a Oct. 1. 1958 
t%e March 15, 1955 2 100.22 1%,s Feb. 











Canada Genera! Fund Inc_.-..1 * 10.75 Managed Funds— 
1 2. 13.73 Automobile shares 
Century Shares Trust ~-.....1 df 20.88 Business Equipment shares_le 
Chemical Fund a 24.23 Electrical Equipment shares_le 
Christiana Securities com_..109 3,7 8,900 General Industries shares_-_le 
Preferred 100 137 142 Non-Ferrous Metals 
Commonwealth Investment 1 32 7.96 Paper shares 
Composite Bond & Stock Petroleum shares onnenpaniae 
kk” — | 5. 17.60 Steel shares 
Composite Fund Inc__-..--~-. ; 14.50 Manhattan Bond Fund "i 
Concord Fund Inc 3.1: 14.22 Massachusetts Investors Trust— 
Consolidated Investment Trust.1 30° 32% Ctfs of beneficial interest__.1 


1%s Dec. 15, 1955........... . 101.9 li2s 
De Vegh Income Fund Inc— Mass Investors Growth Stock 
Net asset value 1 .26 11.37 Pund Inc 


Federal Intermediate Credit Bank Debentures 
De Vegh Mutual Fund Inc— Massachusetts Life Fund— 


Net asset value 1 4139 41.81 Units of beneficial interest__© S Sate Ask Bid 
Delaware Fund 56 19.31 3 


G2 1H Oh we 69 OF 9 om 


ISO RBWK AWN 
WO SCHNWOeD 





no WwW 
a 
2 w 
yy 


Diversified Growth 

CE EES | 
Diversified Investment Fund_ 1 
Diversified Trustee Shares— 


+i 


ee) 
@ 


Mutual Fund of Boston Inc....1 
Mutual Invest Fund Inc... 1 
Mutual Shares Corp— 

Net asset value 
Mutual Trust Shares 


Pg 1- a ba 1-54 ae 
4- 1-54 7- 1-54 »b1.10 


2.35% 11- 2-53 2-54 1.10 
2.25% 12- 1-53 1-54 1.20 


‘ 


‘ 
‘ 


et 1- v4 
5- 3-54 
3- 1-54 
4- 1-54 


‘ae 1. 54 b1.25 
1l- 1-54 b1.25 
12- 1-54 »b1.20 
1- 3-55 = b 1.35 


> ie 


- 


me ne eb et - 
wyroo 
oovurg ur 


es 32 = 


1- 4-54 1-54 = b1. 25 05°; -45 % 5- 3-54 2- 1-55 b1.35 
Series E - nl 
Dividend Shares 
Dreyfus Fund Inc 
Eaton & Howard— 
Balanced Fund - 
Btock Fund 


Bquity Fund Inc 


Pidelity Fund Inc 

Pinancial Industrial Pund Inc_1 

Pirst Boston Corp 10 

Pounders Mutual Fund 

Pranklin Custodian Funds Inc— 
Common stock series____-.-10 


= 


Of beneficia] interest.._....1 


~ 
to hohe 
NoN~) 


— 
our 


Nation Wide Securities— 
Balanced Fund 
National Investors Corp 
Nationa] Security Series— 
Balanced Series 
EF eee 1 
Preferred Stock Series_.....1 
Income Series 
Speculative Series 
Stock Series 


st 
-1 
oo 
D> vs 


United States Treasury Bills 


Dollar Value Dollar Value 

Bid Ask Bia Ask 
Séew 13, 1064...cacoccecupesenae 996504 99.907 June 24, 5 99.925 
May 20, 99.981 99.988 July 1, 99.913 
May 27, 1954 99.969 99.979 July 8, 1954 99.897 
Growth Steck Sacks 3 June 3, 1954_.-.-------------- 99.959 99.967 July 15, 1954 99.883 
Natural Resources Fund Inc-_-1c .55 June , ‘947 99.956 July 22, 99.863 
Preferred stock series__-.-_10 Natural Resources of Canada June 5 99.943 July 29, 99.853 
Pundamenta! Investors Inc__--2 Fund Inc June 18, 1954 TAB 99.939 August 5, 99.831 


Putures Inc ~-..-..-.--..—. —i 2.9 16 New England Fund June 24, 1954 TAB 99.935 
Gas Industries Fund Inc 4 North American Trust 


ww 
“soa 
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oO 
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— 
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General Capital Corp 
General Investors Trust 
Group Securities— 
Automobile shares  ..-.-..-.- 16 
Aviation shares 
Building shares 
Capital Growth Fund 
Chemical shares ~-...-.~.-- le 
Common (The) Stock Fund le 
Electronics & Electrical 
Equipment Shares 
Food shares 
Fully administered shares__lo 
General bond shares le 
Industria! Machinery shares_lo 
Institutional Bond slares__ic 
Merchandising shares 
Mining shares 
Petroleum shares 
Rallroad Bond shares 
RR Equipment shares 
Railroad stock shares ~..._1o 
Bteel sliares 
Tobacco shares 
Utility shares 
Growth Industry Shares Inc..1 
Guardian Mutual Fund Inc-.-...1 


Haydock Fund Inc.....-.-..... e 
Gudson Fund Inc 
{ncome Foundation Fund Inc ioe 
Incorporated Investors ~~~... a | 
Institutional Shares Ltd—- 
Institutional Bank Fund_-- ic 
Institutional 
Foundation Fund 
Institutional Growth Fund-lc 
Institutional 
Insurance Fund 


NOTWORDHHNBAHCOGOHH¢ 
AYODVOHWOrU Ih wi 
SCSOSCaM Fe Sew: 


Ww 


to 
eNNOS 
oo-+i~— 
once 


= 


89c 


16.61 
15.71 


1.32 


Series 1955 
Series 1956 


Pacific Amer Investors com__10¢ 
$1.50 preferred ~..........§ 

Petroleum & Trading 

Philadelphia Pund Inc... _-* 

Pine Street Fund Inc 

Pioneer Fund Inc.......-- -2.50 

Price (T Rowe) Growth Stock 
Fund 


Scudder, Stevens & Clark 
Pund Inc (net asset value)__® 
Scudder, Stevens & Clark— 
Common Stock Fund 
Selected Amer Shares 
Shareliolders Trust of Boston..1 
Sovereign Investors 
State Street Investment Corp__*® 
Stein Roe & Farnham Fund-..1 


Television-Electronics Fund 1 
Texas Fund Inc 
United Funds Inc— 
United Accumulated Fund_.1 
United Continental Fund_---1 
United Income Fund Shares_t 
United Science Fund 
Value Line Fund Inc 1 
Value Line Income Pund Inc_ 1 
Van Strum & Towne Fund Inc_1 
Wall Street Investing Corp... 
Washington Mutual 
Investors Fund Inc 
Wellington Fund 
Whitehall] Fund Inc 
Wisconsin Investment Co... 1 


s 
Insurance Companies 
Par Bld Ask 


Aetna Casualty & Surety 
Aetna Insurance Co___--.....10 
Aetna Life —- i 
Agricultural Insurance Co- 
American Automobile 
American Equitable Assur_ 5 
American Fidelity & Casualty 5 
$1.25 conv preferred______ 
Amer Ins Co (Newark N J)__2! 
American Re-insurance 
American Surety 
Automobile 


Bankers & Shippers 
Boston Insurance Co 
Camden Pire 2 a 
Connecticut General Life__ 
Continental Casualty Co__ 
Crum & Forster Inc 


Employees Group Assoc 
Employers Reinsurance 


Pederal _.___ 

Pidelity & Deposit. of Md. Z 
Pire Assn of wan ne 
Pireman’s Pund (S F; ; 
Piremen’s of Newark . 


General Reinsurance Corp. — 
Glens Falis _. ‘ 

Globe & Republic 7 

Globe & Rutgers Pire 

Great American _ ‘ 
Gulf Life (Jacksonvilie Fla) 
Hanover Fire “3 


Hartford Fire Insurance Go...190 


138/2 


57'2 


126 


31%4 
53%4 
3375 
256 
26'4 
29% 
231, 
53 
86 
11, 
36 
24%s 


320 


144'.2 


60 


129 


Hartford Steamboiler 
ee aa 
Insurance Co of North Amer_ 
Jersey Insurance Co of N Y¥_.10 
Lincoln National Life —__...10 
Maryland Casualty common. 1 
$2.10 prior preferred______10 
Massachusetts Bonding 
Merchants Fire Assurance____5 
Merchants & Manufacturers___4 


National Fire 

National Union Fire... 5 
New Amsterdam Casualty 

New Hampshire Pire 

New York Fire 
a, 
Northeastern ~..........3.33% 
Northern 


Pacific Fire 

Pacific Indemnity Co____ 
Peerless Casualty Co 
Phoenix 


Reinsurance Corp (N Y) 
Republic Texas) 

St Paul Fire & Marine__._- 
Seaboard Surety Co 

Security (New Haven) ____ 
Springfield Fire & Marine____10 
Standard Accident 

Travelers - 

U 8S Fidelity & Guaranty Co. 10 
£ 2 re eae 
Westchester Fire 


Swan 
Pmrwur 


+ 


an 
eco 
ae 
ow 
ea 
cw & 


aay 
br) 


—- 
~ 


Par 

Sew York— 
Bank of the Manhattan Co._10 
Bank of New York 100 
Bankers Trust 
Chase National Bank 
Chemical Bank & Trust 
Commercial State Bk & Tr __25 
Continental Bank & Trust 

Stamped (ex-distribution) — 
Corn Exchange Bank Trust__20 
County Trust Co 

(White Plains N Y) 


Smpire Trust 0 
Pederation Bank & Trust. ..10 
Piduciary Trust _.......... 10 
Pirst National Bank 
of the City of N Y_.... ~-100 
Prankiin National Bank— 
Pranklin Square N Tonnamiil 
Quaranty Trust Co 
Ganover (The) See 


Industrial Bank of Commerce - : 





Oe Ui & 
CGUWD-I 
oow ne 


GEA ed] 
GAeoAw arr r 
BVOAAIN 

© 

$3 


i 
~ 


Irving Trust 

Kings County Trust Co 

Long Island Trust__.......-.10 

Manufacturers Trust Co 

Meadow Brook National Bank 
of Freeport 20 

@lorgan (J P) & Co Inc 


Wational City RT 
Mew York Trust 

Public Nat'l Bank & Trust. ii 
Rye National Bank | 


Sterling National _.....__..._25 

Trade Bank & Trust Co 

Waited States Trust___._. —100 
Albany, N. Y. 

Gtate Bank of Albany...__...._10 


Bank & Trust Companies 


Ask 


38% 
3¢0 
51% 
47'4 
48%, 
43 


4% 
63%. 


84 


Par 
Chicago 


City Nat'l Bank and Trust___25 
Continental Illinois 

National Bank & aaah 
First National Bank 
Harris Trust & Savings Bk__ 100 
Northern Trust Co._..___100 


Cleveland 


Central National Bank 
Cleveland Trust Co 

National City Bank 

Union Bank of Commerce____i0 


Detroit 
National Bank of Detroit.._..10 


Jersey City 
First National Bank .........28 


Los Angeles 
Security-First Nat'l Bank_12.50 


Pittsburgh 


Mellon Nat'l Bank & Trust__25 
Peopies lst Nat Bank & Tr_..20 


St. Louis 


American Nationa] Bank___..20 
Boatmen’s National Bank _._20 
First National Bank 7 
Manufacturers Bank & Trust_20 
Mercantile Trust Co 25 
Mutual Bank & Trust 

St. Louis Union Trust... ._20 
Tower Grove Bank & Trust..20 
United Bank & Trust 100 


San Francisco 
Bank of Amer N T & 8 A..6.25 


Recent Security Issues 


Sende— Bid 


100 


Calif - Power 3% 1017s 
Central Power & Lt 34as__ 100'2 


98"4 


Georgia Power 3%s ‘ 1007. 
Houston Lighting Power 3s.1989 100°, 


Laclede Gas 3%¢s 10058 
Long Island Lighting 30... 104 


Northern Illinois Gas 3%2s_ 79 


105%. 


Ohio Power 3%s 103 


Pacific Finance 4s 104 
Pacific Power & Lgt 3%ss..1984 100', 
Penn Electric 3'es 1984 101%, 
Pitts & West Va Ry 3¥es..1984 97%2 
Public Serv of Okla 3s 100 
San Diego Gas & El 27%¢s_198% 98's 


104% 


Ask 
1007s 
102% 
10072 

98'. 
101'4 
101 


101 
104°, 
106 


104'. 


103'4 


100!» 

101*, 
OB", 

101 
98'2 


Bonds—(Cont.) 
Southern Nat Gas 2%s 
Tenn. Gas Trans 5s 

aa 





Stocks— 
Dallas Power & Let 4% pfd__* 
El Paso Nat Gas 5.65% pfd_100 
Long Island Lighting— 

4.35 preferred _..__....100 
Louisiana Power & Lget— 

4.16°- preferred 
Mississippi Pow & 

4.86% preferred 
Ohio Power 4.08% preferred_100 


Tenn Gas Transmission— 
5.85% preferred 

Worcester County Elec— 
444% preferred ~......-100 





FOOTNOTES FOR 


*No par value. 
® Bid yield price. 
& admitted to listing on the New York 


Stock Exchange. 


OVER-THE-COUNTERE ISSUES 


t New stock. 

x Ex-dividend. 
wi When issued. 
y Ex-rights. 












Volume 179 Number 5323...The Commercial and Financial Chronicle 





8 
3 
3 











THE COURSE OF BANK CLEARINGS 


n Bank Clearings this week will show an increase compared with a year ago. Pre- 
fiminary figures compiled by us based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, May 8, clearings for ali 
cities of the United States for which it is possible to obtain weekly clearings will 
be 17.2% above those of the corresponding week last year. Our preliminary total 
stands at $21,014,284,886 against $17,927,570,724 for the same week in 1953. At this 


center there is a gain for the week ending Friday of 28.1%. Our comparative sum- 
gary for the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 
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k Week Ended May 8 1954 1953 % 
New York ~-----~-----_. $11,602,119,766 $9,057,710,099 + 28.1 
GIG: | inc cadbhawdititmnedbinmnkinnwesmeaiee 1,038,072,872 1,009,473,970 + 2.8 
EE eT 1,130,000,000 1,031,000.000 + 9.6 
ey ae ee 616,875,867 558,051,765 +10.5 
ID WIE iccticenderrtnnd tneilinitaninealunsstedtedpdsanemindtvetntionahe 340,347,538 349,192,217 — 2.5 
is IE sicktnsliidiidinientgeeentiinndcantimntinenibiseesnanubindninaas 328,100,000 296.600.000 +10.6 
a ee 521,137,000 529,988,434 — 1.7 
a ee a. vee Te 381,213,083 363,462,304 + 4.9 
a a ee en 418,227,484 422,962,807 — 1.1 
a 305,080,212 292,840,473 + 4.2 

eh GS. TS Gi Rican cosccscntutinnin $16,681,173,822 $13,911,282,069 +19.9 
ey Gr te Cente ncotannemnnednie 3,619,259,220 3.346,907,215 + 8.1 
 § § 8 fC Sen $20,300,433,042 $17,258,189,284 +17.6 
Ee. GRR, GEO GG caer ewdnewatitbnctenneces 713,851,844 669,381,440 + 6.6 














$21,014,284,886 $17,927,570,724 














Tees at chee Gt Wiencocnactccneensene +17.2 








Complete and exact details for the week covered by the foregoing will appear 
fin our issue of next week. We cannot furnish them today. inasmuch as the week 
-ends Saturday, and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

! In the elaborate detailed statement, however, which we present further below, 
‘we are able to give final and complete results of the previous week — week ended 
May 1. For that week there was an increase of 5.6%, the aggregate of clearings 
for the whole country having amounted to $19,176,748,735 against $18,162,341.112 in 
the same week in 1953. Outside of this city there was a gain of 0.2%. the bank 
‘clearings at this center showing an increase of 10.3%. We greup the cities according 
te the Federal Reserve District in which they are located and from this we note that 
in the New York Reserve District (including this city) the totals record an improve- 
ment of 9.9%, in the Boston Reserve District of 4.3% and in the Philadelphia Re- 
serve District of 20.0%. In the Cleveland Reserve District the totals are smaller by 
3.0% and in the Richmond Reserve District by 1.0%, but in the Atlanta Reserve 
District the totals are larger by 2.2%. The Chicago Reserve District suffers a loss 
of 4.4% and the St. Louis Reerve District of 5.9%, but the Minneapolis Reserve 
District enjoys a gain of 6.3%. In the Dallas Reserve District there is an increase of 
5.8%, but in the Kansas City Reserve District there is a decrease of 1.0% and in the 
San Francisco Reserve District of 4.7%. 


In the following we furnish a summary by Federal Reserve Districts: 





i 
SUMMARY OF BANK CLEARINGS 

Week Ended May 1— 1954 1953 Inc. or 1952 1951 

S$ $ Dec. “e s $s 
(SR EE 12 cities 764,396,973 733,208,558 4.3 687,785,703 706,351,788 
Pt Ce Peictimeanmamaaee ~~ 10,375,772,355 9,442,869,478 99 10,144.919,089 9,307,160,708 
3rd Philadelphia______---- Fe 1,356,378.283 1,130,490,969 + 20.0 1,165,8647,631 1,141,067,210 
eee FO 1,099,979 562 1,195,499,140 — 6.0 1,107,546,771 1,043,571,140 
Se Richmoend...........-- .. = 562,501,788 568,410,774 1.0 532,695,971 514,179,186 
Ne eee 873,422,515 854,820,672 + 2.2 839,165,776 782,648,395 
a — 1.213,044,810 1,268,668,795 — 4.4 1,198,950,844 1,256,800,756 
2  cionionmuude @& ~ 547,320,739 581,475,879 — 59 537,818,038 538,914,857 
Sth Minneapolis___....---~- - so 437 ,©92,181 412,066,966 6.3 398,732,626 428,552,457 
20th Kansas City.......... ie 55,411,183 564,805,045 — 1.0 526,293,721 540,534,192 
EE 428,405,555 404,895,156 5.8 383,423,706 358,926,066 
22th San Francisco... _ ~~ —_— 958,122,771 1,005,129,680 — 4.7 954,023,449 975,321,852 
cana jipiensenmaineanth 111 cities 19.176,748,735 18,162,341,112 5.6 18,477,203,325 17,594,028,607 
Outside New York City... _-.--. 9,131,520,758 9,055,502,239 0.8 8,688,928,917 8,616,623,315 


We now add our detailed statement 
week ended May 1 for four years: 


showing the figures for each city for the 


Week Ended May 1 





Clearings at— 1954 1953 Inc. or 1952 1951 
$ $ a, Dec. % $ $ 
First Federal Reserve District—Beston— 

IND oneal andnanideenens 2,274,703 1,946,616 + 16.9 1,940,014 1,849,554 
0 a ee 5,809,987 4,788,037 21.3 4.451,066 4,561,075 

@éassachusetts—Boston —.......--- 650,311,490 614,337,964 5.9 576,815,065 595,517,831 
a a 3,052,034 2,896,403 5.4 1,889,889 1,988,335 
CE a es 1,197,149 1,180,998 1.4 1,063,044 1,190,179 
DY TD. d- nonneanamensann 3,501,549 3,356,708 + 4.3 2,176,883 2,193,499 
EE ee 11,432,943 11,742,704 - 2.6 10,384,410 10,418,344 
ESTERS TER. Ie en 9,261,701 8.981,834 3.1 8.240,722 8,175,065 

Connecticut—Hartford ____________ 36,775,824 35,988,793 > Ba 34,279,078 36,443,444 
Cg 15,124,886 14,386,240 + §.1 14,876,117 14,085,086 

Rhode Island—Providence ______-__ 23,619,400 32,015,900 26.2 30,026,100 28.256,900 

New Hampshire—Manchester _...._ 2,035,307 1,586,361 + 286.3 1,643,315 1,572,476 

Zetai (33 olties) «..cadiecsnson 764,396,973 733,208,558 + 43 687,785,703 706,351,788 
Second Federal Reserve District—New York— 

Rew Werl—-AMORe oncocccceccecss 17,913,943 17,080,918 4.9 59,913,402 26,598,272 
STO: tnccitutmcnmepieiindemantinnnet 4.237,200 4,636,283 8.6 4,071,283 4,464,630 
Buffalo __._. ea 107,813,683 110,469,187 2.4 104,946,454 100,627,603 
0 1,978,922 2,317,806 14.6 2,202,519 3,306,389 
Jamestown hicestaasinenisli tila seiianimania 2,701,690 2.392.079 +12.9 2,320,136 2,142,277 
ge ee Se ae en 10,045,227,977 9,106,838.873 10.3 9,788,.274,408 8,977,405,292 
a ee 27.340,591 35,215,036 —22.4 30.981.601 32.148,947 
Syracuse sediisiien eniitinantii aebuatiahie eaten 17,493,538 18,871,484 — 7.3 17,245,390 20,366,338 

Connecticut—Stamford ......_.___ * 28.438.607 21.160.000 + 34.4 19,902,925 18,624,148 

New Jersey—Newark ~............ 58,557,721 58,176,431 0.7 52,399,592 58, 123,406 
Northern New Jersey_.........__ 64,068,463 65,711,276 — 2.5 62,361,379 63,353,406 

‘ — fo: SF ee oe 10,375,772,355 9,442,869,473 + 99 10,144,919,089 9,307,160,708 











Week Ended May 1 











1954 1953 Inc. or 
$ $s 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona ___________ 1,438,538 1,327,360 + 8.4 
Bethlehem ----_________-___ - 1222'187 1584.020 —22.8 
Lenn eo 777777 77------- > 1,626,657 1,988,239 —18.2 
Philedete ng nnn ~ 4,304,025 4,730,898 — 9.0 
Readi elphia -----_____ 1,308,000,000 1,078,000,000 + 21.3 
Sareea nee 3,992,117 4,069,658 — 1.9 
Wilk <— — oe eeenas 5,731,412 6,592,977 —13.1 
Yor _----------------— 3,049,559 2389647 +276 

Delaware. Wun ---------- 7,379,534 6,660,250 +10.8 

a Seeeage nate Rip tet mecca 11,391,618 12'122,006 — 6.0 

ersey—Trenton -......._. “ 8,242,636 11,025,914 —25.2 
Total (11 cities)... 1,356,378,283  1,130,490,969 + 20.0 
Fourth Federal Reserve District—Cleveland— 

Ohio Canton --__--______________ 7,591,526 10,511,218 —27.8 
cincinnati ——---- 227,890,939 242,599,633 — 6.1 
o + a a Ot cwennwseccnnnneuiin 436,684,227 78.739.859 — 88 
eemee o Sieeemnemnameinisdatisiiaiaeant 42,947,200 40,492,100 + 6.1 
vanstield ————------__--__--_-- 8,698,765 8.712.367 — 0.2 

Pen own -- ~~~ ae 8,383,750 9,924,266 —15.5 
ennsylvania—Pittsburgh _________ 367,783,175 404,519,677 — 9.1 

Total (7 cities) ............... 1,099,979,582  1,195,499,140 — 8.0 
Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington _______ 3,352,441 4,009,904 —16.4 
Virginie—Nortelk oonebusiantninmne 16,104,000 16,733,000 — 3.8 
gy an 166,588,747 161,116,319 3.4 

South Carolina—Charleston ______ 4,613,462 5,056,742 — 8.8 

Maryland—Baltimore ______-_____ 272,477,431 283,876,551 — 4.0 

District of Columbia—Washington__ 99,365,707 97.618.258 1.8 

Total (6 cities) ......._.___... 562,501,788 568,410,774 — 1.0 





Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville -...._______ 22,480,862 
Nashville . saeneceaietlaialbuiind cntinsiscdetaimatia i 96,727,310 
Georgia—Atlanta ___.._._________ 289,100,000 
aa 7,846,373 
Macon __. i a 4,357,658 


Florida—Jacksonville _..__________ 156,692,610 
126,493,436 
8,778,372 
432,664 
160,513,230 


Mobile Pn ae SERENE 
Mississippi—Vicksburg __.________ 
Louisiana—New Orleans ___.______ 


Total (10 cities) 873,422,515 


Seventh Federal Reserve District—Chicago— 
Michigan—Ann Arbor 





ptiitabtimnes 1,785,599 
8 a RRR San 14,743,914 
Lansing __-_-. = beldbdpananels 8,775,553 

Indiana—Fort Wayne ____________ 7,977,629 
ECT eee 65,379,000 
ee i a a 7,392,607 
Terre Haute - wits women 3,165,650 

Wisconsin—Milwaukee ____________ $7,843,705 

Iowa—Cedar Rapids ___.___._____- 4,712,683 
Des Moines _ —e — 33,184,266 
2h. GE SAS ere: 14,877,644 

Tllinois—Bloomington __._. 1,333,410 
Chicago __ - rene doen 922,906,453 
Decatur nhichpintninmiinens 4,424,162 
TONG eémdena hiahtiandea — 10,895,517 
SOR, Caareer tig, 8,664,053 
PEUEEEED . dctneninatintncrasdnatniensaites 4,982,965 

Oo I 2 aE 1,213,044,810 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 314,900,000 
Kentucky—Louisville 154,656,005 
Tennessee—Memphis 75,701,511 
Ee 2,063,223 


547,320,739 


TAL (6 Gtets) 2cncccnccacissinoe 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth __..--.-..----- 7,092,317 
BEERMGRNORD sccncecscccescesccs 294,407,062 
CF EEE = its 112,017,174 


North Dakota—Fargo bile 6,277,922 


South Dakota—Aberdeen —_ __--~-- “ 3,382,297 
Montana—Billings — ~~~ — 4,662,114 
BD. cditenodntitiouibumaiisinenat 10,153,295 


cc 2 437,992,181 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont __.-.-.------- 929,106 
Hastings —. ae a 610,492 
Lincoln —_- pinnae ee 8,843,358 
Omaha iptiee enna 160,455,455 

Kansas—Topeka ne 8,568,034 
Wichita - - 19,816,004 

Missouri—Kansas City-...------.. 343,585,230 
St. Joseph a 10,174,831 

Colorado—Colorado Springs ‘nem 3,427,933 
Pueblo : ae ee 3,000,740 

eens Ga Gate) eascencsemnee 559,411,183 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin a 8,635,173 
as PS ae 367,303,852 
Fort Worth . — 29,749,838 
Galveston  —--. : — 5,900,000 
Wichita Falls aoaes - 5,861,101 


Louisiana—Shreveport ...-_...---- 10,955,591 


Total (6 cities) __- 426,405,555 





21,088,357 
95,866,491 
287,100,000 
6,334,787 
3,928,680 
133,035,470 
140,602,856 
8,237,555 
529,062 
158,077,404 


854,820,672 


1,669,409 
13,754,239 
7,676,066 
8,464,139 
65,351,000 
9,591,320 
3,249,283 
97,311,498 
5,048,498 
35,225,306 
13,475,790 
1,386,385 
975,877,387 
4,294,919 
13,251,818 
8,067,350 
4,373,737 


1,268,668,795 


321,300,000 
152,802,445 
105,000,843 

2,372,591 


581,475,879 


6,810,777 
275,114,369 
106,169,504 

5,532,181 

3,575,280 

4,684,219 

10,180,636 


412,066,966 


1,251,929 
715,579 
8,485,356 
150,200,507 
8,232,472 
21,456,427 
355,270,727 
11,006,017 
4,008,584 
4,177,447 


564,805,045 


8,498,466 
346,560,583 
27,449,072 
6,539,133 
5,634,594 
10,213,308 


404,895,156 


Twelfth Federal Reserve District—San Francisco— 


146,014,288 
3,703,596 
145,579,861 


Washington—Seattle —- 
Yakima - noes on soo 
Oregon—Portland : 


Utah—Salt Lake City. ~~~ ‘ - 68,415,983 
California—Long Beach -. ‘ 18,418,885 
Pasadena auenteonsun 13,349,628 
San Francisco i 531,761,686 
San Jose nanos 14,196,977 
Santa Barbara " — 5.638.280 
Stockton Z - 9,043 587 
IB‘ SES EE 958,122,771 
Grenme Getel (323 Gees) ..ncceecccco 19,176,748,735 
Outside New York City............ 9,131,520,758 


*Estimated, 
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1,165,647 ,631 


7,978,980 
211,434,055 
422,410,767 

38,440,200 

5,735,585 

9,393,919 
412,153,265 


1,107,546,771 





3,946,931 
17,561,000 
145,374,239 
5,010,600 
267,051,307 
93,751,894 


532,695,971 


19,278,681 
88,970,392 
302,000,000 
8,596,415 
5,236,316 
143,057,567 
116,838,240 
9,700,032 
545,890 
144,942,243 


839,165,776 


1,745,145 
12,197,677 
7,632,695 
7,493,861 
61,109,000 
7,331,101 
3,526,771 
90,682,633 
4,734,879 
33,465,373 
15,800,253 
1,234,360 
924,357,020 
3,826,876 
11,915,496 
8,029,725 
3,867,974 


1,198,950,844 


302,400,000 
139,851,422 
93,248,445 
2,318,171 


537,818,038 


7,326,888 
267,340,580 
99,432,635 
7,138,168 
4,065,616 
2,203,284 
11,225,455 


398,732,626 


983.545 
589,448 
7,743,770 
144,479,003 
8,501,021 
21,487,815 
327,106,217 
8,612,678 
3,626,487 
3,163,737 


526,293,721 


7,500, 762 
324,230,577 
29,709,021 
5,783,000 
5,498,866 
10,701,480 


383,423,706 


151,664,212 
3,915,089 
151,150,126 
64,121,245 
16,651,767 
12,753,378 
523,208,432 
16,602,662 
5.176.424 
8.770.114 
954,023,449 
18,477 


203,329 


B BRE 


928,917 


366,493,578 


1,043,571,140 


3,655,839 
16,641,29¢ 
132,039,587 
4.698,108 
258,826,42> 
98,317,941 


514,179,186 


19,202,398 
81,595,520 
284,200,000 
6,484,434 
4,064,312 
122,975,688 
119,485,886 
7,486,952 
534,38F 
136,618,818 





782,648,399 


1,658,389 
12,443,317 
6,782,233 
8,739,298 
83,689,006 
10,611,856 
3,372,329 
82,203,564 
4,300,659 
34,441,412 
15,319,543 
1,247,949 
965,096,893 
3,699,793 
12,314,925 
6,813,507 
4,066,089 


1,256,800,75¢@ 


305,900,000 
133,940,922 
96,917,292 
2,156,643 


538,914,857 


6,498,022 
292,364,762 
106,383,152 

6,555,563 

3,399,550 

3,688,450 





be 


9,662,943 . 


428,552,457 


705,64@ 
819,539 
9,547,658 
144,986, 70% 
10,223,748 
1U,994,51> 
331,815,125 
12,409,676 
3,373,55@ 
2,658,023 





540,534,192 


7,796,084 
295,763,000 
34,670, 764 
5,919,000 
4.755,173 
10,022,045 


358,926,066. 


157,493,874 
3,759,830 
145,199,965 
64,111,356 
16,910,415 
13,000, 33 
547,100,364 
13,337,036 
4,449,013 
9,.03,679 


975,321,852 
17,594,028,607 


8 616,623,319 
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Country and Monetary Unit Noon Buying Rate for Cable Transfe 


Foreign Exchange Rates 


Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank 
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the different 
countries of the world. We give below a record for the week just passed: 


POREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 30, 1954 TO MAY 6, 1954, INCLUSIVE 





























Friday 
April 30 
Argentina peso— $ 
Ee 200000 
Preferential . alalnig does 133333°* 
= ‘ ‘ a 0719820* 
Australia, pound ee eta 2.246596 
Austria, schilling _ — ccamblbdwasde 0285802 
Belgium, franc ne sanose .0198375 
Brazil, cruziero 
Sn wtndiwein itn atm 0428082 
Free -.. : ae ~ 0352605°* 
British Malaysia, Malayan dollar ‘ 326990 
Canada, dollar - ‘ ian 1.013867 
Ceylon, rupee . 210900 
Finland, markka 7 00435401 
France (Metropolitan), trance icananatens 09265625 
Germany, Deutsch Mark 232379 
India, Dominion of, rupee " 210966 
Ireland, pound . 2.819375 
Mexico, peso 0799360 
ene, SOUREOU ©... wo dusnabasananabapeberenen 264163 
New Zealand, pound 2.791563 
Norway, krone . 140080* 
Philippine Islands, peso e 496766 
Portugal, escudo a ial ~ 0349000 
Sweden, krona Sieh : cm 193330 
Switzerland, franc ile 233250 
Union of South Africa, pound _ ‘ 2.808945 
United Kingdom, pound sterling--. ee 2.819492 


Uruguay, peso 





*Nominal. tApplication depends upon type of merchandise. 





rs in New York (Value in United States Money) 
Monday Tuesday Wednesday Thursday 
May % May 4 May 5 May 6 
$ > $ $ 
200000 200000* .200009* .200900* 
133333 1332333 .133333* 133333* 
.0719820 0719820* 07198206* 0719820" 
2.246513 2.246264 2.244779 2.245683 
0385302 0385602* 0365802 .0385802* 
0198375 .0198375 0198375 .0198375 
04280827 0428082*+t .0422082*+ .0428082* Tt 
035260%** 0352609*t 03525609*7 0352609* tf 
326990 326900 3268659 326900 
1.014212 1.015390 1.014375 1.014746 
210200 210800 210759 210800 
00435401 .00435401* 004354901" .09435401* 
00285625 00285625 .00265625 .00285625 
238379 238379" 238379" 238379" 
210800 210866 210833 210866 
2.819375 2.819062 2.817187 2.818333 
0799360 0799360 0799360 0799360 
264162 264200 264120 264130 
2.791469 2.791150 2.789294 2.790428 
140080 140C80 140080 .140080* 
496766 496766" 496766" .496766* 
.034°000 0349000 0349000 0349000 
193330* 193330 193330 193330* 
233300 233350 233335 233325 
2.808841 2.808530 2.806662 2.807803 
2.819375 2.819062 2.617187 2.618359 
. pe os 


**Temporarily omitted. 




























































~ $tatement of Condition of the Twelve 
Federal Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or 
Dec. (—) since 


May 5, Apr. 28, May 6, 
Assets— 1954 1954 1953 
Gold certificates _.___- . 20,412,102 + 2 — 220,998 
Redemption fund for F. R. 
7. , 870,887 —- 337 + 123,601 
Total gold certificate res. 21,282,989 - 335 97,397 
Other cash . 381,079 — 14,842 ' 46,134 
Discounts and advances 139,680 - 77,043 792,814 
Industrial loans 1,269 + 48 2,193 


Uv. S. Government securities: 
Bought outright-— 


Bills , ' 1,910,975 + 1,396,221 

Certificates 6,051,191 1,055,475 

Notes . 13,029,021 744,650 

Bonds 3,641,150 880,825 
Total bought outright 24,632,337 soil + $26,221 
Held under _ repurchase 

agreement —— - 54,300 


Total U. S. Govt. securities 24,632,337 + 771,921 
Total loans and securities 24,773,286 — 76,995 — 23,086 
Due from foreign banks 22 , . 1 
FP. R. notes of other banks 145,043 — 10,024 - 2,580 
Uncollected cash items ; 3,531,277 — 20,953 ' 26,316 
Bank premises . 53,374 ' 110 4 3,837 
Other assets 187,252 + 8,502 - 24,051 
Total assets ; awe 50,354,322 — 114,537 — 70,828 
Liabilities— 
Federal Reserve notes 25,481,606 + 87,794 . 127,702 
Deposits: 
Member bank—res. accts.. 19,206,591 — 492,324 — 604,489 
U. S. Treas.—gen. account 617,075 + 117,832 + 402,598 
ee : 600,895 + 131,836 ‘ 84.032 
Other  ... a 328,482 + 23,778 — 45,224 
Total deposits . 20,753,043 — 218,878 — 163,083 
‘ Deferred avail. cash items__ 3,030,489 + 11,430 + 172,055 
Other liab. & accrued divids 18,287 -- 1,072 — 129 
Total liabilities — -. 49,283,425 — 120,726 118,859 
Capital Accounts— 
Capital paid in —_- - 271,251 + 48 + 13,719 
Surplus ‘Section 7) 625,013 t 40,337 
Surplus (Section 13b) 27,543 
Other capital accounts 147,090 + 6,141 — 6,025 


Total liabilities and capi- 
tal accounts 50,354,322 — 114,537 — 70,828 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 46.0% + 0.1% hoes 
Contingent liability on accep- 
tances purchased for for- 
eign correspondents 16,405 -—- 50 - = 15.684 
Industrial loan commitments 2,899 59 : 17 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended April 28: A decrease of $423 million in loans, 
increases of $595 million in holdings of Treasury bills, 
$372 million in demand deposits adjusted, and $438 mil- 
lion in United States Government deposits, and a de- 
crease of $183 million in demand deposits credited to 
domestic banks. 

Commercial, industrial, and agricultural loans de- 
creased in most districts and a total of $165 million at 
all reporting member banks; the principal decreases 
were $74 million in New York City, $28 million in Chi- 
cago, $14 million in the Boston District. and $11 million 
each in the Philadelphia and Cleveland Districts. 
Changes according to industry appear in another press 
release. Loans to brokers and dealers for purchasing or 








carrying securities decreased $181 million. Loans to 
banks decreased $97 million. 

Holdings of Treasury bills increased in most districts 
partly reflecting the purchases of a new issue of tax 
anticipation bills. Holdings of Treasury certificates of 
indebtedness increased $60 million in New York City 
and a total of $120 million at all reporting member 
banks. Holdings of Treasury notes decreased $57 mil- 
lion. Holdings of United States Government bonds in- 
creased $50 million. 

Demand deposits adjusted increased $161 million in 
the Chicago District, $70 million in the Cleveland Dis- 
trict, $48 million each in the Philadelphia and San Fran- 
cisco Districts, and $44 million in New York City. 

Borrowings decreased $165 million in New York City 
and they increased $34 million in the San Francisco Dis- 
trict; there was a net decrease of $139 million at all re- 
porting member banks. 

A summary of assets and liabilities of reporting mem- 
ber banks follows: 


Inc. (+) or 
dec. (—) since 
Apr. 28, Apr. 21, Apr. 29, 


1o4 1954 i9o3 
Assets— (In millions of dollars) 
Loans and investments—total . 79,118 + 260 + 2,817 
Loans—net 38,941 - 423 . 496 
Loans—gross 39,582 - 422 — 465 
Commercial, industrial, and agricultural 
loans 22,183 — 165 — 950 
Loans to brokers and dealers for pur- 
chasing or carrying securities 1,744 - 181 + 204 
Other loans for purchasing or carrying 
securities 849 + 9 + 60 
Real estate loans 6,553 t 9 + 339 
Loans to banks 500 97 111 
Other loans 7,753 ' 3 -~ 7 
U. S. Government securities—total 32,160 + 708 + 2,911 
Treasury bills —_--- 2.987 + 595 + 1,404 
Treasury certificates of indebtedness 3,045 + 120 + 1,007 
Treasury notes 4,530 - 57 —1,241 
U. S. bonds 21,598 ‘ 50 + 1,741 
Other securities 8,017 25 + 402 
Reserves with Federal Reserve Bank: 14.423 + 124 + 176 
Cash in vault 970 t 48 ~~ 3 
Balances with domestic banks 2,710 t 97 + 386 
Liabilities— 
Demand deposits adjusted 54,108 + 372 - 68 
Time deposits except Government 20,279 ' 16 + 2,043 
U. S. Government deposits 2,860 + 438 + 1,247 
Interbank demand deposits 
Domestic banks 10,171 183 + 735 
Foreign banks 1,279 . 24 36 
Borrowings 429 - 139 - 678 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or iast date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 

PARTIAL REDEMPTION 


Company and Issue— Date Page 
Alabama Gas Corp 

lst mortgage 342% bonds, series C, due 1971 May 15 1717 
Florida Power Corp., 4.90% preferred stock ._.._May 15 1721 
Gas Service Co., 3%, Ist mtge. bonds due 1971 Jun 1 1933 
Georgia Power Co., Ist mtge., 324% bonds, due 1983 May 15 1721 
Gulf Power Co., 4% lst mtge. bond due 19863 May 20 1832 
Kansas City Southern Railway 

lst mortgage 4 bonds, series A, due 1975 Jun 4 ° 

lst mortgage 35% bonds, series B, due 1968 Jun 4 . 
Minnesota Transfer Co., lst mtge. 3°4% bonds Jun 1 1373 
Pennsylvania Glass Sand Corp 

lst mortgage 3'2‘* bonds, due 1960 Jun 1 ° 
Republic Steel Corp., 2 lst mtge. bonds due 1965 Jun 1 1935 
Sperry Corp., 3% sinking fund debs. due 1969 Jun 1 1935 
Virginian Ry 

ist lien & mtge. ref. bonds. ser. C, 344%, due 1973._Jun 15 1836 


York Corp:, Ist mtge. 3%% s. f. bonds, due 1960- __.May 10 1616 


ENTIRE ISSUE CALLED 


Company and Issue— 
Central Power & Light Co.— 

lst mtge. 4's‘ bonds, series E, due 1983 
Florida Power Corp., 4.90’. preierred stock 


Foote Mineral Co.. 4‘¢ conv. debentures, due 1967---~--- 


Long Island Lighting Co.— : 
5.25% prefe:red stock, series A and C---- 
Pittsburgn & West Virginia Ry.— 


lst mortgage 442‘ bonds, series A--------~-~------- 





*Announcement in this issue. 


Date 
Jun 1 
Ma 3 
Juz 1 








DIVIDENDS 





Page 


1830 
1932 
loll 
1833 


1374 





Dividend announcements are grouped in two separate 
tables. In the first we indicate all the dividends an- 
nounced during the current week. Then we follow with 
a second table in which we show the payments previ- 


ously announced, but which have not yet reacne 


payment date. 


Name of Company 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Common ‘quar. 

$1.20 class A ‘quer.) 

5’, preferred (quar.) - 
Adams ‘J. D.: Mig. Co. (quar. ‘ 
Aetna-Standard Engineering Co. ‘quar.) ia 

Stock dividend --- 
Aircraft Radio Corp . 
Airfleets Inc. ‘quar.) - 
Alabama-Tennessee Natural Gas (quar.) 7 
Albany & Vermont R. R. (s-a 
Allied Finance Co., com. (s-a! 

5.50’. preferred ‘quar.) 

6‘, partic. preferred ‘quar.) 

Part.cipating 
Allied Kid Co. ‘quar.) 
Allis Chalmers Mig. Co., com. ‘quar.) 

3%‘. conv. preferred (quar.) ” 
American Bakeries Co., com. (quar.! 

442% conv. preferred (quar 
American Forging & Socket Co. ‘reduced) —- 
American Greetings Corp. iquar.) 

Ameiican Meta: Co., Ltd., common i‘quar.) 

442‘. preferred ‘quar.) 

American Pipe & Construction Co. (quar.)-—- 
Anglo-Huronian, Ltd. (s-a) 

Argo Oil Corp. ‘quar.) 

Auto Electric Service, Ltd., com. ‘quer.) 

Class A ‘quar.) 

Avon Products, Inc. (quar.) 

Axe-Houghton Fund “A"’ ‘from investment 
income} 

Babbitt (B. T.), Inc. ‘quar.) 

Baltimore Radio Shoe ‘quar.) 

Bankers & Shippers Insurance ‘quar 

Belden Mfg. Co. ‘quar.) 

Bell & Gossett Co. ‘quar.) 

Bibb Mfg. Co. ‘quar.) 

Bigelow-Sanford Carpet Co 

442) preferred ‘quar.) ~< 
Bourjois Inc., $2.75 preferred ‘quar.) 
Bourne Mills ‘quar.) 

Boston Real Estate Trust ‘quar.) 
Bower Roller Bearing Co. ‘quar 
Bright (T. G.) & Co., Ltd., 5% pfd. (quar.) 
Bristol-Myers Co., com. ‘interim) 

344’, preferred (quar.) 
Broderick & Bascom Rope class A ‘quar.) 
Brown Rubber Co. ‘quar.) 
Brown Shoe Co. (quar.) 
Brunswick-Balke-Col ¢nder Co 

$5 preferred (quar.) 

(Directors took no action on com. payment 

at meeting held on May 4) 

Brunswig Drug Co. ‘quar.) 
Buck Hill Falls Co. (quar.) 
Buckeye Pipe Line Co. (quar.) 
Buffalo Forge Co 
Bullock Fund, Ltd 
Bullock's Inc., com. ‘quar.) 

4’, preferred (quar.) 

Bulolo Gold Dredging, Ltd 
Burlington Mills Corp., com 

4’, preferred (quar.) 

4.20’. preferred (quar.) 

32% preferred (quar.) 

Burrard Dry Dock Co., Ltd., class A 
Canada Iron Foundries, Ltd. ‘quar.) 
Canadian Dredge & Dock Co., Ltd 

Stockholders at a special meeting ‘at a 

date not yet set) will vote on a di- 
rector’s proposal to split the common 
stock or a tou!-for-cone basi 
Canadian Fairbanks-Morse Co., Ltd. (quar.)_ 
Canadian Fund, Inc. (From net investment 
income 
Canadian Ice Machine Co., Ltd 
Class A ‘quar. 
Canadian Tire Corp. (‘quar.) 

Extra 
Cascades Plywood Corp. iquar 
Central Soya Co. (quar.) 

Central Steel & Wire Co. iquar.) 
Central Surety & Ins. Corp. ‘Kansas City) 

Quarterly 
Central Vermont Public Service 
4.15 preferred ‘quar.) 

4.75 preferred (quar.) 

Chambersburg Engineering (quar 
Champion Paper & F bre Co., com juar.) 
$4.50 preierred ‘quar.' 

hance ‘A. B.) Co. ‘quar.) 

hanning Corp. ‘quar.) 

hapman Valve Mig., 7 preferred ‘quar.)— 
hesapeake & Ohio Ry., com 
3%2 conv. preferred ‘quar 
thicago Yellow Cab Co 
hipman Knitting Mills, 5 pid ~a) 
hrysier, Inc. (quar.) 

incinnati Milling Machine Co., com. ‘quar.) 
4° preferred (quar.) 

lark Equipment Co., com. iquar 


AAAD 
2624242 


ARAAD 


c 

»*» preferred quar.) = 
Clayton & Lambert Mfg. Co. ‘qua: 
Coca-Cola Co (qual 


Coca-Cola International Corp 

Colonial Sand & Stone Co. ‘quar 

Colora‘io Milling & Elevator Co. ‘quar.) 
Combined Locks Paper Cc Class A (quar.) 
Consolidated Coppermines Corp 
Consolidated Textile Mill Lid 


5’, preferred S-al 
Consumers Ct ‘quar.’ 
Continental Assurance Co quar 
Continental Ca ity Co quar.) 


Continental Copper & Steel Industries (quar.) 
Copper Range Co quar.} 


Cornell Paperboard Products Co 


Creole Petroleum Corp * 
Crown Cork International Corp 
$1 class A } 
Crown Finance ¢ Im cla { iquar 


Per 
Share 


t12'2c 


10c 
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Name of Company 


Crum & Forster Securities, class A (quar.)_ 
BR Ol Uf ee, 
7% preferred quar.) ---_- —— 

Cushman's Sons, Inc., 7‘. pfd. «quar.)____- 

Dentists Supply Co. of N. Y. (quar.)_ 

Diamo.uc T Motor Car Co. tquar.+________- 

Distillers Corp.-Seagrams, Ltd. ‘+quar.)_- 

Dominion Structural Steel, Ltd. (quar.)-__ 

Dow Cnemucai Co., common iquar.)- 
$4 preferred A (quar.) ee eee 

Dupuis Freres, Ltd., 4.80‘. pfd. (quar.) 

Eagle-Picner Co. (quar.)_ a ‘ 

Eastern Corp. (quar.) ‘ 


Electric Controller & Mfg. Co... __- 


Empire District Electric Co. 
44% peveuaeee (quar.) 

Equity Corp., $2 convertible preferred (quar.} 

Fair (The: isee The Fair) 

Fajardo Sugar Co. (reduced) 

Falconbridge Nickel Mines, Ltd. ‘s-a) = 

Fall River Gas Works ee P 

Federal Enterprises, Inc. (name recently 

changed to Federai Sign & Signal Corp.! 

Federal Fire Insurance Co. of Canada 

Federal Sign & Signal, common quar.) 
$1.25 preferred (quar.) ‘ 

Fer.o Corp. «stock dividend) 

Stock dividend = 

Fishman .M. H.) Co., Inc., (quar.)- 

Fittings. Ltd., class A (s-a) 

Flintkote Co., common ({quar.) 
$4 msg red (quar.) 

Ford Motor. Ltd., Amer. wml receipts 

Formula Fu nd (Boston) _-~_-_- eieihag 

Garrett Corp. tquar.) 

General America Corp. (quar 

General Dynamics Corp. (increased quar.) 

Genera! Foods Corp. (increased) _ 

General Mani.old & Printing ‘quar.) 

General Motors Corp., common quar.) 
$5 preterred (quar.) ; 
$3.75 rreferred (quar.) 

Genera! Tin Investments, Ltd. 

America. certificates__ . sian 

Georgia-rzécitiec Plywood Co. 
$2.25 preferred quar.) 

Gerber Froducts Co., common ‘qguar.) 
4'2°. preferred (quar.) 

Giant Yr.lowknife Gold Mines Ltd. 

Globe American Corp. (quar.) 

Goebel Brewing Co. (quar.) 

Extra ‘ @ 

Grailex, lic. common a 
5‘. preterred iquar.) 

Granitevile Co. (quar.) 

Extra 

Great American Indemnity (quar.) 

Great Likes Towing Co . 

Grocery Store Products Co. iquar.) 

Group Securities, Inc.— 

Common Stock Fund 
Capita. Growth Fund 
Bot) dividends were declared solely 
from net investment income 

Gulf States Utilities, Inc., com. (increased) 
$4.20 preferred (quar.) 
$4.40 preferred (quar.) 
$4.44 preferred (quar.) Riacoaae 

Halliburton QOdl Well Cementing ‘qua..) 

Harshaw Chemical €o., common (quar.) 
4%’. convertible preferred iquar.) 

Haw alia rineapple Co. (quar.) 

Hazel-Atias Glass Co. (quar.) 

Hobart Mig. Co. quar.) 

Hobbs Battery Co., class A (accum.) 

Holeproof Hosiery Co. (quar.) 

Houston Lighting «& Power Co. iquar.) 

Hoving Corp 

Howard S:ores Corp., common (tguar.) 
4%% pvreferre®™l (quar.) 

Hudson Bay Mining & Smelting, Ltd 
Quart« 

Hunt Foocs. Inc., common {quar.) 

5% preference (quar.) 
5’, preference A (quar.) 

Huston (7 Peanut (quar.) os 

Illinois Telephone Co., 5.60’, pfd. A ‘quar.! 
6% preicrred B (quar.) 

Imperial Varnish & Color Co., Ltd., com 
$1.50 convertible partic. preferred ‘quar.) 

Indianapolis Water, class A (quar.) 

Industrial Silica Corp., 642°. pfd. ‘accum.) 

International Nickel Co. of Canada, Ltd.— 
Quarter): 

International Products Corp. iquar.) 

International Resistance Co. (quar.' 

Interstate Power Co. (increased quar.) 
4.70’. preferred (quar.) 

Investors Stock Fund, Inc. ‘quarterly dis- 
tributed entirely out of net investment in- 
come derived solely from dividend income: 

Iowa Electric Light & Power Co., com. (quar.) 
5.80’. preferred (quar.) 

lowa-Soutnern Utilities Co., common tquar.) 
434%, referred (quar.) 
$1.76 convertible preferred (quar.) 

Johnson & Johnson quar.) 

Kansas Power & Light Co., common iquar.) 
4%". yreferred (quar.) 

412", preferred (quar.) 
5% prelerred (qmati___. 

Kendall Co.. common (qvar.) 
$4.50 preferred (quar.)__...-...- ~~" 

Kern County Land Co. (qmar.' 

Kerr-McGce Git Endustries. common ‘quar.: 
$1.20 « vertible preferred ‘quar.: 

Kingsport Press, Inc. (quar.) 

Kuhiman Electric tcash dividend) 

Stoc cividend 

Kysor Hater Co. ‘quar.) 

La Consolidada «S. A.i, Amer. pfd. shares 

La Salle Wines & Champagne iquar.) 

Extra 

Lamston :M. H.), Inc. (quar.) * 

Le Tourne: ‘R. G.}, Ine. (quar 

Loblaw, I)c. ‘quar.) 

Extra 

Lockinerc Aircraft Corp. (quar.) 

Lyon Met Products, common ‘quar.) 
Comn quar.) 

5’. preferred (quar.) 
5’ preferred (quar) 

M. & M. Woodworking Co. ‘increased) 

MacGreco: Sports Products is-a 

Madsen R-« Lake Gold Mine Ltd 

Mahon :(R. C Co. (quar.) 

Maine C: RR.. 5 pid. ‘accum 

Marion Mic. Co. (quar 

Marquardt Aircraft Co. (stockholder will 
vote a annual meeting to be held on 
May 20 a director's proposal to pas 
a 10 ‘ dividend! 

Marshall-¥V Co. (quar 

Master Electric Co. (quar.) 

Maytac < quar 

MeGraw Clectric Co. (quar 

McIvor Drilling, Ltd. (reduced 

McLean Trucking Co., preferred 

Metal 4 Thermic: Corp., common ‘quar 
7“, preferred tquar 

Micromatic Home Corp. (quar 


Per 


Share 


40c 
40c 
$175 


$1.75 


25c 
25¢ 
~30c 
310c 
25c 
$l 


$1.18%4 


35c 
$1.05 
£1.10 
$1.11 
49c 


560 
$1.12'. 
50c 
15¢ 
30c 
206c 
15e 

5°: 
10c 
$0.0805 
5c 


When Hoiders 
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Name of Company 


Midland Oil Co., $1 preferred (quar.})__ ~~~ 
Minneapolis Honeywell Regulator (increased) 


Minnesota Power & Light Co., com. (quar.)_ 
5% preferred (quar.)_..----~--- was 
Missouri Utilities Co., common (quar.)- - 
5% preferred (quar.)___..-------- raed 
Monaren Machine Tool Co. (quar.)_____--- 


Monarch Mills (quar.) - wes 
Montrea! Refrigerating & “Storage, Ltd.— 
Increased semiannual 
Morgan (J. P.) & Co., Inc. 
Morgan Engineering Co., 
$2.50 prior preferred 


(quar.) __ tila 
common (quar.) —- 
(quar.) - 


Mount Vernon-Woodbury Mills (quar.)__-_ 
Mutual Income Foundation_ eueipaie ‘ 
National Cylinder Gas Co., com. (quar.)__- 
4%,% preferred (quar.) _...----------- 
4%% preferred (quar.) ___-- a atinenmrinbal 
National Hosiery Mills, Ltd., class B__..._- 
National Rubber Machinery Co. iquar.) 
New Britain Gas Light (quar.)—- are 
New Jersey Power & Light Co. — 
SC EEE 
4.05% preferred (quar.)- caaeiiaontanes 
Niagara Mohawk Corp., common (quar.) 
aaa seeped (euer.) ...............- 
3.60% preferred (quar.)_..-..-.----- ' 
3.90% preferred (quar.)___.~-.--. aaenta 
New preferred (initial) _. . 
Norfolk Southern Ry. Co. (quar.)- 
North American Refractories Co. ‘quar.) 
North Pennsylvania RR. Co. iquar.)——- 
North Shore Gas Co. (Ill.) (quar.) 
Northern Redwood Lumber (quar.) 
Northwest Bancorporation— 
Common (increased quar.) 
4.20% preferred (quar.)- +s 
Nova Scotia Light & Power Co., Ltd. 


4% preferred (quar.)_- 
4'%2% preferred (quar.) 
6‘~ preferred (entire issue 
demption on June 1 at $105 per 
plus this dividend) - 
Noranda Mines, Ltd. (quar.) 
Northern Oklahoma Gas (s-a) " 
O’okiep Copper Co., Ltd., American shares 
Above payment is a dividend of 10 shill- 
ings on the ordinary shares. Non-resi- 
dents tax of the Union of South Africa 
at the rate of 7.2% will.be deducted. 
Ohio O11] Co. (quar.)- 
Ohio Power Co., 442% pfd. 
4.40% preferred (quar.) 
4.086% preferred © (initial) 
Onondaga Pottery Co. (quar. 
Ontario Jockey Club, Ltd. 
Pacific Finance Corp. (quar.) - 
Pacifie Fire Insttrance (N. Y.) (‘quar.) a 
Pan American World Airways, Inc 2 
Paramount Pictures Corp. (quar.) 
Parkersburg-Aetna Corp., com. ; 
$5 preferred ‘quar.) -_ 
Pennsylvania Engineering. Corp. “ 
Peoples Drug Stores Inc. ‘quar.) * 
Pepperell Mfg. Co. (quar.) 
Perfect Circle Corp. (quar.) . 
Phelps Dodge Corp. (quar.) ~ 
Pheoll Mfg. Co. ‘(reduced quar.) i 
Philadelphia Dairy Products Co. ‘quar.) s 
Phila. Suburban Transportation Co. (quar.) 
Pitney-Bowes, Inc., com. 
4%% preferred B (‘quar.) 
Pittsburgh Coke & Chemical Co. 
Common (quar.) 
$5 preferred (quar.) 
$4.80 preferred ‘quar.) 
Pittsburgh & West Virginia Ry. 


called for re- 
share 


(quar.) 


(quar.} 


Pittsburgh, Youngstown & Ashtabula Ry. Co. 


7% preferred (quar.) . 


Powell River Co., Ltd. (quar.) 
Extra 
Price Bros. & Co., Ltd., 4’, pfd. (s-a) 
Providence Washington Insurance Co 
Common (quar.)- 
$2 convertible preferred (quar.) 
Provincial Transport Co. ‘quar.) _ 


Pure Oil Co., com. (quar.) o 
5°% preferred (quar.) 

Ray-O-Vac Co. (quar.) - 

Reardon Co. ‘ 

Reliance Mfg. Co. ‘Ill.'}, common 
3%” preferred (‘quar.} 

Republic Insurance Co. (Texas) 
Common quar.) a 
4% preferred (quar.) a 

Riegel Paper Corp. (quar.) x 

Risdon Mfg. Co. ‘quary 

Rockwell Mfg. Co. (quar.) * 

Rockwood & Co., com. (quar.) e 
5% prior preferred ‘quar.) . 
5% preferred A (quar.) 

Ruberoid Coe. (stock dividend) e 

Ryan Aeronautical Co. ‘quar.! ‘ 

Sagamore Mfg. Co. - 


Seabrook Farms Co., 4'2 pfd. ‘quar.) 

60c non-cum. partic. pid. pref. ° 
Serrick Corp., Class B (reduced) ° 

Class A (quar.) i” 
Sheaffer Pen Co. ‘quar.) 

Extra - 
Sheraton, Inc. (quar.) e 
Signal Oil & Gas Co., class A ‘quar.) 

Class B (quar.)._.. -- 

Simos (H.) & Sons Yitd., com. ‘interim: -. 

Se red i(quar.) ‘ 

s Saw & Steel Co . 
Sioane (W. & J.) 4% Prior pfd. ‘accum.) 
Southern Spring Bed Co. ‘quar.) 

Southern Utah Power Co 
Sparks-Withington, 6’- pfd. ‘quar.) 2 
Spencer Shoe Corp. (quar.) = 
Standard Oil Co. (Ohio}, com. iquar.) 

3%4% preferred A tquar.) » 
Stanley Home Products, Inc. 4’, pid. (s-a' 
Stauffer Chemica! Co. - 
Stedman Bros., Ltd. ‘quar.) 

Stetson (John B.' Co., com e 

8% preferred quar.) o 
Stix, Baer & Fuller Co., com. ‘qua! = 

7% 1st pfd. ‘quar.) 

Storkline Furniture Corp. ‘quar.) 
Stowell Screw Co. Ltd.. class A (is-a' - 
Sun Ray Drug Co., 6% pid. ‘qua! 


Superior Portland Cement, In (qua! 
Superior Tool & Die Co. ‘quar 


Texas Eastern Transmission Corp 

Common (quar 

42% preferred ‘quar.) 

4.75% preferred (quar 

5.50°% 1st preferred (quar.) 
Texas Fund, Inc 

‘Prom investment income 
Thatcher Glass Mfg. Co. (qu ‘ 
The Fair (qua 7 
Thomson Electric Welder (quat 


Timken Roller Bearing Co. ‘qua 


Title Guarantec & Trust Cc N. ¥ (quar.) 

Tilo Roofing Co., In« G 

Transue & Williams St« } ( ) 
Quarterly 








(quar.) - 


Per 
Share 


25c 
60c 
30c 
$1.25 
28c 
$1.25 
30c 
$1.50 


+75e 
$2.50 
30c 
62%ec 
374%ec 
56c 
30c 
$1.06 
$1.18". 
tlic 
30c 
43c 


$1 
$1.01%% 
40c 
85c 
90c 
97 ec 
5444c 
42'2c 
30c 
$1 
85c 
$1.50 


50c 
S2%ec 


{$1 
$$1.13 


$$1.50 


75¢ 
$1.12%%2 


44'sc 


100’. 
10c 
$2 
$1.12'2 
10c 
25c 
22c 
30c 
10c 
25c 
15c 
15c 
{50c, 
$1.25 
60c 
$1.12'2 
50c 
25c 
$1.50 
5c 
60c 
93 Jac 
$2 
32%ec 
120c 
50c 
50c 
30c 
43°%4c 
37' 


372 


»0¢ 


30 


10 


When Holders 
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5-14 
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6- 4 
6- 1 
4-28 


6- 7 
6- 7 
6-10 
6-10 
6-10 


5-13 
5-10 
5-10 
5-10 
5-21 
5-31 


5-20 


ff &£i ge 
to 
IS Ne 


Nara aan 


oer = 


' 
oe ee eed 


‘ 
ASS CHaEORnD wav 


' ‘ ' ' ‘ 
~~ 
Ja 


FVQAaVGIUIA Avaya gqgouua evo 
‘ 


e 


6- 


' 
ee et ee ee 
uocof ee O° 


ow 
= 
ww 


BBeeaeeaeseee 
So = ee ~~ 


' ‘ 
~ 
eovoorerouUUuUeeK Ole Se OU RR Rr ORO WK Ook Ore oO 


‘ee 
Nwe 


kes 
nee ee 


' ' 
- 0D he DD 


POVavnovavVaVQgQQavVFaurag*vr4s Gg aganauvraaqaavrarVvVantaua 


wy 


ow 


wownu 
~~ ee 
bo th th 


wou 
2 
~1@ Nw 


Per 
Name of Company Share 

Tudor City 4th Unit $6 pfd. (accum.)—_-_--- $2 
Tung-Sol Electric Inc., com. (quar.)—-____~ 25c 

eS 7 fe 62'e2c 
Tyer Rubber Co., com. (quar.)—-_.-.-----.-. $1.50 

Ee Be GC ine dcctennnbtianne $1.06% 
United Artists Theatre Circuit— 

on Uw Bl UU eee $1.25 
United Elastic Corp. (quar.)_..--..--- --- 60c 
United Gas Improvement Co., com. (quar.)_ 45c 

itm. We WUlUSl $1.06 44 
United Molasses Ltd. (final dividend of 

7'2% and 4% from capital reserve)... 1ll'‘2% 
United Science Fund (from net investment 

ES OL See ee 7c 
U. S. Air Conditioning Corp.— 

$7 preferred (accum.)-_-- ~~ id $1.75 
Universal Pictures Co., 4%‘: pid. (quar. _ $1.06% 
Venesuela Syndicate, Inc...............-. ; 5c 
ee I ED, I Di ee ecimeemeees 30c 
Walgreen Co. (quar.)______~ ee 40c 
Warren (N.) Corp., $3 conv. ‘pid. ‘(quar.)__ 75c 
Warren Petroleum Corp. (quar.)________- . 40c 
Weatherhead Co., $5 preferred (quar.)______ $1.25 
Weingarten (J.), Inc., common iquar.)_ l2‘ec 

Geeen & . B.S actin cedaencses —s 12'2c 

4'2'. preferred (series 1945) (quar.)- 4 56%4c 

5‘. preferred (series 1951) (quar.)___-___ 62'ec 

5‘- preferred (series 1952) (quar.)______. 624%2c 
Welex Jet Services, Inc. (increased) _ 30c 
Wellman Engineering Co.___--- € . 20c 
West Jersey & Seashore RR., 6% gtd. (s-a) $1.50 
West Texas Utilities, $6 preferred (all un- 

exchanged shares called for redemption on 

May 24 at $110 per share plus this divi- 

dend) . . J 89c 
Western Auto Supply Co. quar.) eid 75c 
Westminster Paper .Co., Ltd 

Class B_ (extra) ‘ - %12%ec 
Weston (George) Ltd., 4'2‘2 pfd. ‘quar.) $$1.12'2 
Whitaker Paper Co. (quar.) ‘ 40c 
Whitin Machine Works (reduced) 35c¢ 
Winnipeg Electric Co.— 

5°, non-cumulative preferred (s-a) t$2.50 
Wood iG. H.) & Co.,5'2" preferred (quar. ) $$1.37%2 
Woolworth (iF. W.) & Co., Ltd.— 

6% preference (s-a)_..._.--____- —_ 3° 
Wright-Hargreaves Mines, Ltd. (quar.)- t3c 


Wyandotte Worsted Co. (for the second suc- 
cessive quarter directors took no action 
on a dividend payment) 





When Holders 
Payable of Reo. 
6-1 5-14 
6-2 §-17 
6-2 5-17 
5-15 6-7 
5-15 6-7 
6-15 6-1 
6-10 5-18 
6-30 5-28 
7-1 5-28 
6-29 5-18 
5-28 5-14 
5-19 5-10 
6-1 5-14 
6-1 8-17 
6-4 5-17 
6-11 5-18 
6-1 6-17 
6- 1 5-17 
1-15 %1 
5-15 5-4 
5-15 5-4 
5-15 5-4 
5-15 5-4 
5-15 5-4 
5-28 5-14 
1 6-06 
6-1 5-14 
es .96 
i 8 
5-31 5-7 
-i 8-56 
f-1 6-14 
6-1 58-17 
6-30 6-1 
6-1 5-15 
6-8 5-7 

7-2 5-25(/ > 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per 
Name of Company Share 
Abrasive & Metal Products, common ___--_— 5c 

we. eo 31%c 
GS ee, SE  atccsennennncmnwnn 40c 
Acme Wire Co. (quar.)_.- ~~~ Suan 60c 
Advisers Fund, Inc.. shahinaetiia 30c 
Aeroquip Corp. (quar.)_ , . Tec 
Agnew Surpass Shoe Stores, Ltd. 

Common (quar.) — —-. a 110c 

§“% preferred (s-a)_.-.._ _- ; ‘ $27 ec 
Air Reduction Co., common (quar.) ’ 35c¢ 

4.50’, preferred (quar.)__. ‘ $1.12%2 
Akron, Canton & Youngstown RR.— 

— $2.50 
Alabama Gas Corp., common (quar.)_.-_-- 20c 

$3.50 prior preferred (quar.______- 87 2c 
Alabama Power Co., 4.20’, preferred (quar.) ) $1.05 

4.60% preferred (quar.)_..........~- — $1.15 
Alden's, Inc. (stock dividend) _...__~- am 50% 
Allegheny & Western Ry. guaranteed (S-a)_ $3 

eee ee een $3 
Allied Chemical & Dye Corp. (increased quar. ) 75c 
Allied Stores Corp., common (quar.)-_- 75c 

4‘> preferred (quar.)_-- s $1 
Alley Cast Steel Ce. (quar.)...........-.. 30c 
Alpha Portland Cement Co. .-- ‘ 50c 
Altes Brewing Co. (quar.) Sc 

Extra 5c 
Aluminum Co. of America, common (quar.) 40c 

Sere BRCRCTE GN cccmctcncemmescsce 93%c 
Aluminum Co. of Canada, Ltd.— 

GD ist BUCEITTOE (GGRE.) ..ncccocccccccn t25c 

5%% 2nd preferred (quar.)........-.... $1.31 
Aluminium, Ltd. (quar.) 750c 
Amalgamated Bank of N. Y. (quar.) 12 42c 
American Airlines, Inc.— 

3%% convertible preferred (quar.) — 87 42c 
American Automobile Ins. Co. (St. Louis) — 

Quarterly palanindnbhte Secdetincames 50c 
American Book Co. (quar. D cocdbantiieaaves 2 62%ec 

Stock dividend —_— - 10% 
American Bosch Corp. (stock dividend) 2% 
American Business Shares (out of net inc.) 4c 
American Can Co. (quar.) wane a 35c 
American Chain & Cable Co. (quar.) = 50c 
American & Foreign Power Co. (quar.) 15c 
American Furniture (quar.)_-_-- ; 5c 
American Gas & Electric Co. (quar.) 4lc 
American Home Products Corp. (monthly: 20c 
American Hospital Supply Corp. ‘quar.) 30c 
American Investment Co. of Illinois— 

Common (quar.) __-~- CSE een 4 

5%) prior preferred (quar.)_ ~~. . $1.31! 

Sa SPGees GAS cncasnencccnnce 31 %c 

4'2.°> preference (quar.)___--- outtben 28 Yec 
American Machine & Foundry (quar ) 2 25c 

Stock dividend inca ‘ 242% 
American Metal! Co., Ltd., 

4%% preferred (quar.)...---.......-... $1.12% 
American Meter Co. (quar.)__-_- —_ 50c 
American News Co. (bi- monthly) - . aiainean 25c 
American Paper Goods, common (quar.)_._- 40c 

Te Beetertes (GUS. denccascesceecenates $1.75 

Tr. BOOGIE (OUR. Jecnccnancsacswenncs $1.75 

Fp BOORRITER Gl. Reccocncnsoaenscoense $1.75 
American Potash & Chemical Corp 

Class A (quar.) 50c 

Cla B ‘quar. 50c 

$4 preferred ‘quar.) $1 

$4.75 preferred B (quar.) $1.18%4 
American President Lines, Ltd 

5“) non-cum, preferred (quar.)_...... $1.25 

5‘) non-cum. preferred (quar.) . $1.25 

5“ non-cum. preferred (quar.) a $1.25 
American Pulley Co (quar. 30c 
American Rediator & Standard Sanitary Corp 

Common quar.) 25c¢ 

7 preferred (quar.} $1.75 
Americal Seal-Kap Corp. (Delaware 

Stock dividend ‘ 242% 
American Seating Co. ‘quar.) 25¢c 
American Smelting & Refining Co 50« 
American Steel Foundries (quar.) 75e 
American Thermos Bottle (quar.) 2 
American Tobacco Co. (quar.) 85« 
American Water Works Co., Inc., common 25% 

6% preferred (quar 37 2c 
Amoskeag Co., $4.50 preferred (s-a)_..---- 2.25 
Anderson-Prichard Oil Corp. (9'ar.) 40c 
Anglo-Canadian ‘Telephone, class A (quar.) t15c 


Anheuser-Busch, Inc. (quar.) 30c 


When Holders 
Payable of Res. 
6-10 5-28 
6-10 5-28 
6-12 5-18 
6- 1 5-25 
5-14 4-23 
6- 1 5-14 
6- 1 4-30 
6- 1 4-30 
6- 5 5-18 
6- 1 5-18 
10- 1 9-15 
6- 1 5-18 
6- 1 5-18 
7-1 6-18 
7-1 6-18 
5- 7 4-23 
7-1 6-21 
1-3-55 12-20 
6-10 5-14 
7-20 6-25 
6- 1 5-14 
5-15 4-30 
6-10 5-15 
6-10 5-27 
6-10 5-27 
6-10 5-20 
7-1 6-18 
6- 1 5-7 
6- 1 5- 7 
6- 5 5-10 
4-29 4-23 
6- 1 5-17 
6- 1 5-15 
8- 2 7-19 s 
B- 2 7-20 
6- 8 5-11 
5-20 4-23 
5-15 4-22 
6-15 6- 4 
6-10 5-10 
5-15 4-30 
6-10 5-10 
6- 1 5-14 
6-18 5-14 
6- 1 5-14 
7-1 6-15 
7-1 6-15 
7-1 6-15 
6-10 5-25 
6-15 5-25 
6-1 5-21 
6-15 5-28 
5-15 5- 5 
6-1 5-20 
6-15 o- i 
9-15 9-1 
12-15 12- 1 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
6-21 6-10 
9-20 9-10 
12-20 12-10 
5-15 5- 6 
6-24 6- 1 
6- 1 5-25 
5-24 4-29 
6- 5 5-12 
5-29 5- 7 
6-15 5-25 
5- 1 4-26 
6- 1 5-10 
5-17 5- 3 
6- 1 5-14 
7-5 6-28 
6-30 6-18 
6- 1 5-10 
6- 9 5-11 
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Per When Holders 
























Per When Holders Per When Holders 
Name of Company Share Payable of Reo, Name of Company Snare Fuyuble vj Rec. Name of Company Share Payable of Ree. 

Fire Association of Philadelphia (quar.)_.-. 55¢ 6-16 5-14 Hercules Stee] Products Corp. (quar.)—.._ _ 5e 6-15 6- 5 Lambert (Alfred), Inc., class A (quar.) 15 6-30 6-15 

Firemen’s Insurance (Newark) (s-a)_----- 50c 5-14 4-15 6% conv. pid. series B (quar.)-------__-. 30c 6- 1 5-14 Class B (quar.) " . peri $180 6-30 6-15 

Firestone Tire & Rubber, 4%2% pfd. quar.) $1.12%2 6- 1 5-14 Hershey Chocolate Corp. Ge -e UO $150 9-30 9-15 

First Bank Stock Corp. (quar.)-.-.-__----- 30c 6-10 5-21 4%% preferred A (quar.)----.....-.... 53 %ec 5-15 4-24 ee a ee ee eee t15c¢ 9-30 ; 9-15 

Fitzsimmons Stores Ltd., class A (quar.)__-- 25c 6- 1 5-20 Heyden Chemical Corp., common (quar.)_— 12’ec 6- 1 5-14 Class A (quar.) 5 ALRITE 5 5 115¢ 12-31 12-15 
ST aiinies encscntnenene apibibiesinennidee-ieminases 25c¢ 6- 1 5-20 3%2% preferred (quar.)------.----..-.. 87ec 6- 1 5-14 Class B (quar. ) FANON OO tl5c 12-31 12-15 
a «.,..................... 37%e 6-1 5-20 $4.37 convertible 2nd preferred (quar.) $1.09% 6-1 5-14 Landis Machine Co. (quar.)-------.------- 2c 5-15 & 

Pilagg-Utica Corp., 5% prior pfd. (quar.)__- 62%ec 7-1 6-18 Higbie Mfg. Co., 5‘ preferred (quar.)__---_ 124ec 7-1 6-15 Quarterly , ee eee 25c 8-15 8- & 

Florida Power Corp., 4% prefrred (quar.)__- $1 5-15 4-30 Hightstown Rug, 5‘¢ pfd. (quar.)-._______- 62'ac 7- 1 6-21 Quarterly alias ae 25¢ 11-15 ll- & 
4.60% preferred (quar.)-------+..._----- $1.15 5-15 4-30 Hines (Edward) Lumber Co. (quar.)___-_ 50c 7-10 6-25 Lane Bryant, Inc. (quar. Sai eicae tae ng kos °5e 6- 1 5-14 
4.15% preferred- (quar.)........_--_---.. $1.18% 5-15 4-30 Hires (Charles E.) Co. (quar.)_.----------. 15c 6- 1 5-14 Lane-Wells Co. (quar.)..._----.___-....__. 40c 6-15 19 
4.90% preferred (quar.)......-...-.--.--. $1.22%2 5-15 4-30 Hollinger Cons. Gold Mines Ltd. (quar.)__- t6c 6-30 6- 2 Lanett Bleachery & Dye Works (reduced) __ 25 6-15 = 1 
4.90‘. preferred ‘entire issue called for Hoult (Henry) & Co. (stock div.)_-----_--___ 5% 6-18 5-28 Lansing Stamping Co. (quar.) ee a 6- 2 5-14 

redemption on June 1 at $103 per share Subject to approval of stockholders at Laura Secord Candy Shops Ltd. (quar.) ———- t20c 6-1 5&3 
plus this dividend) --__--------------. 22e 86 6- 1 — meeting to be held May 19. Len Pobrics, int. ieuar.) ee ae J cane 

Follansbee Steel Corp. (quar.)__. ee 25¢ 5-28 5-14 Hooker Electrochemical Co., com. (quar.)__- 50c 5-28 S- 3 Special VT EI PSE H+ 5-27 5- 7 

Foote Mineral Co., common___--__----.___ 25c 6-11 5-28 $4.25 preferred (quar.) _.....-.--..---.-. $1.06 % 6-25 6- 3 Lees (James) Sons (quar.).._.__._...___ 50 6- 1 5-17 
EEE $2.50 6- 1 5-24 $4.20 preferred B (quar.)_...-.----__--_. $1.05 6-25 6- 3 Lehigh Portland Cement Co. (quar.)______ 30c 6- 1 5- 7 

forbes & Wallace— Hoover Co., common (quar.)-__- i daandeands 25c 6-11 5-25 Leslie Salt Co. (quar.)_____ nostaaia 40c 6-15 5-17 
Voting and non-voting class B (quar.)--. 25 0— G- 15-24 4%‘% preferred (quar.)_-.-_. ncccceeces C1508 G88 «OS an a a a. - 

ford Motor Co., Ltd.— Hormel (George A.) & CO., com. (quar.)---. 62%ec 5-15 §- 1 From net investment income 10¢ 5-15 - 4-30 
American dep. receipts ord. (annual) -__. 12% 5-19 4-5 6% preferred series A (quar.)_.-...-.._-- $1.50 5-15 5- 1 Libby, McNeill & Libby (quar.).. 15¢ 6- 1 5-16 

ford Motor (Canada) class A (quar.)__-__- 175¢ 6-15 5- 7 Horn & Hardart (N. Y.), 5% pfd. (quar.)-- $1.25 6- 1 5-12 Libbey-Owens-Ford Glass Co. (quar.) ta 60c 6-10 5-28 
Class B (quar.)_----------- PE t75¢ 6-15 5- 7 Motels Gtatier, Inc. (euer.)............... 25¢ 6-10 5- 4 Liberty Life Insurance Co. (Greenville, 

Foremost Dairies Inc., com. (quar.) ‘ . 35c 7-1 6-15 Houston Oil Co. (Texas) (quar.) — 50c 6-29 6-17 & US eee eee 25¢ %..% 6-23 
4‘, preferred ‘quar.)—--_- ones — $1 7- 1 6-15 Housatonic Public Service (quar.) soma 35c¢ 5-20 5- 6 Life Savers Corp. (quar.)_.___- LE TS 40c q 3 5- 3 
4'2‘- preferred (quar.) - nm mane ae 56 Yac T- 1 6-15 Hubinger Co. (quar.)......................... 15c 6-10 6- 1 Liggett & Myers Tobacco Co. (quar.) ni $1 6- 1 5-12 

Fort Pitt Bridge Works (‘quar.) - aici dnteibiiay 25c 6- 1 5-14 Hudson Pulp & Paper Co.— Linco'n Nat’) Life Insur. Co. (Fort Wayne)— 

Foster & Kleiser Co. (quar.)_-------______ 17%ec 5-15 5- 1 Class A common (quar.)_.._--~- asacascoce 31%2c 6- 1 5-14 Quarterly ........-... 50c 8- 1 1-24 

Freeport Sulphur Co. (quar.)—- . — 62%2c 6- 1 5-15 oe... SS a 31%c 6- 1 5-14 Quarterly -* a, 50c 11- 1 10-24 

Freidman (L.) Realty (quar.)_..---....... 10 5-15 5- 1 5.12% preferred B (quar.)- ngientetiindinas 32¢ 6- 1 5-14 Lindsay Chemical Co. (quar.)_________..__- 65¢ 5-17 5- 7 
GI ENEE wieder nitionnecowrancceconen 10c 8-16 8- 2 Humble Oil & Refining Co. (quar.) een 57¢ 6-10 5-11 Link-Belt Co. (quar.) __ te 60c G- i 5+ 4 
re RN 10¢ 11-15 11-1 Huron & Erie Mortgage Corp., com. (quar.). $$1.50 1- 2 6-15 Lionel Corp. (quar.) SLE ETI ON 20¢ 5-29 5- 7 

Wruehalf Trailer Co., com. (quar.)—- owe 50c 6- 1 5-14 20% Paid --.-.-.-.. — snacwsocoe 130c 7-2 6-15 Liquid Carbonic Corp., common (quar.) 35¢ 6- 1 5-17 
_4% preferred (quar.)----------~- — $1 6- 1 5-14 Huttig Sash & Door Co., common (quar.)__ 50c 6- 1 5-14 3%2% preferred (quar.)___ ~--- heal 87 ec 6- 1 5-17 

Gabriel Steel Co.__ in ‘ —_ 1242c¢ 5-25 5-14 SS SCCRSETCR GIGE:) acccoccesecconsscca $1.25 6-30 6-18 Little Miami RR. perms (quar.)__-- as $1.10 6-10 5-18 

Gair (Robert) Co. (quar.)__--.-__-.---___ 37 %2c 6-10 5-20 5% preferred (quar.)...............__.. $1.25 9-30 9-17 Original (quar.) _. Poin $1.10 9-10 8-18 

Gar Wood Industries, Inc., 44% pid. (quar.) 56 Vac 5-15 5- 3 SD SURE GOREE,) ccccccnweccccccccce $1.25 12-30 12-17 Original (quar.) _ ss $1.10 12-10 11-18% 

Gardner Denver Co., common (quar.)_----- 50c 6- 2 5-12 Hydraulic Press Mfg. Co.— Original (quar.) __- _ er ee $1.00 3-10-55 2-18 

<&Sas Service Co. (quar.)..------~--- —- 3lc 6-10 5-14 6‘e common preferred (quar.)_...__--_-- Tee 6- 1 5-21 Special guaranteed (quar.) nati a 50¢c 6-10 5-18 

«seneral Acceptance Corp., common ‘(quar bis 25c 6-15 6- 1 Idaho Power Co., common (quar.)_.------.. 55¢ 5-20 4-26 Special guaranteed (quar.) PI : 50c 9-10 8-18 
$1.50 preferred (quar.)_ onda ~~ 37'ec 5-15 5- 1 Illinois Central RR.— Special guaranteed (quar. yee ps 50c 12-10 11-18 
$1 preferred (quar.)__- ‘ 7 win 25c 5-15 5- 1 6% nmon-cumuiative preferred (s-a)_.-.--. e7 eo. % o. 4 Special guaranteed (quar.) SOP any 50c 3-10-55 2-18 

General Cigar Co., Inc., common (quar.)_-- 25c 6-15 5-13 RS RE eT ere 25c 5-20 5- 3 Loblaw Groceterias Ltd., class A (quar. ) ms t37 ec 6- 1 5- & 
7‘ preferred (quar.) —_~- ——— ~ $1.75 6- 1 5-13 Imperial Chemical Industries, ‘Ltd. Class B (quar.)_- g +37%ec 6- 1 > 

General Finance Corp., 4% preferred (s-a)_. $1 5-25 5-10 Amer. dep. receipts ord. (final) - hahaa 9% 1-9 5- 3 Local Finance Corp, (R I.) pfd. (quar. ‘weer 11sec 6- 1 5°16 

General Gas Corp. (quar.) i : — 25c 5-28 5-17 Imperial Oil, Ltd. ‘increased s-a) out t45ce 6- 1 5- 7 Lone Star Gas Co., common (quar.)_ : 3oc 6-14 5-21 

General Mills Inc., 338’¢ pfd. (quar.)___._- 84%ec 6- 1 5-10 Indiana Gas & Water Co., Inc. (quar.)- -_ 35¢ 6- 1 5-14 4.75% convertible preferred (quar ED $1.18% 6-15 5-21 

“seneral Outdoor Advertising, com. (quar.)— 50c 6-10 §-21 Indiana Steel Products Co. (quar.) — 37 Yee 6-10 5-25 Long-Bell Lumber (Md.) class A ‘aceum )_ 38c 6- 1 5-10 
GC SERRNTIOE GUE.) cccccewcccee oo $1.50 5-15 5- 1 Indiana Telephone, common__---. | $1.10 6-15 6- 5 Long-Bell Lumber (Mo.) (quar.) 25¢ 6- 1 5- 3 
6‘. preferred (quar.) —-_- — ~— $1.50 8-16 8- 2 4.80% preferred (quar.)-_ dienes ee $1.20 7- 1 6-21 Lord Baltimore Hotel—— ‘ 

GSeneral Package Corp., com. (quar.) ) — 50c 7-1 6-15 4.80% preferred (quar.)_-_- depipabdaeil $1.20 10- 1 9-20 7% non-cumul, 2nd preferred (quar.) $1.75 8- 1 7-22 
442% pid. ist series (quar.) -............ 56 4c 6-30 6-15 Indianapolis Power & Light Co.. --- 7% non-cumul. 2nd preferred (quar.)__-- $1.75 ll- 1 10-22 

General Plywood Corp.— Stock dividend ead ieindneain 100% 5-14 5- 7 Louisville & Nashville RR. Co. (quar.)__-- $1 6-11 5- 3 
5‘, convertible preferred (quar.) ‘ 25¢ 6- 1 5-14 Ingersoll-Rand Co., common __-- inaaeamhias $1.50 6- 1 5- 3 Lowney (Walter M.) Co., Ltd. (quar.) ; t25¢c 7-15 6-15 

@seneral Portland Cement Co. (quar.)__---- 50c 6-30 6-11 6% preferred (s-a)___- alana phabanaie as $3 7- 1 6- 1 Lukens Stee] Co. (quar.) . 25c¢ 5-14 4-30 

General Precision Equipment Corp.— Inland Steel Co. (quar.) . nolan 75c 6- 1 5-14 Extra iskntmaahinan 50c 5-14 4-30 
if UE ES ee 25c 5-24 5-10 Insitutional Shares, Ltd.— Lucky Lager Brewing Co. ‘increased quar.) $1.25 6-30 6-21 

General Public Utilities Corp. cqune.p jabenaniniis 374%ec 5-15 4-15 Institutional Foundation Fund (20c from Lucky Stores, Inc. ‘quar.) 12%ec 5-15 4-4 
a, — 5c 5-15 4-15 ordinary income and 15c from tata Lukenheimer Co. ‘quar.) a 40c 6-15 6- 4 

General Steel Wares, ! td., common daemenabepetinias 125c¢ 5-15 4-15 profits) 7 aikes 35¢ 6- 1 5- 3 Lynch Corp. (quar.) ; 15¢ 6-10 5-25 

aSeneral Telephone Corp.— Internationa] Business Machines Corp.- Macassa Mines, Ltd. = ee! = x t2¢ 6-15 5-15 
Common istock dividend)... -. 50% 5-15 4-22 Quarterly = 4 $1 6-10 5-18 Macco Corp., 5%. preferred (quar.) cilia $1.43% 6- 1 5- 9 
New common (initial) ____- a 40c 6-30 6-15 International Cellucotton ‘Products (quar.) __ 45c 7-1 6-18 Mackintosh-Hemphill Co. (‘quar.) - 25¢ 5-25 5-14 
4.75% convertible preferred (quar.)- — 59%c 7- 1 6-15 Internationa! Cigar Machinery Co. (quar.)— 25c¢ 6-10 5-25 Macmillan Co., common quar.) 25¢ 5-25 5-11 
4.40% preferred (quar.)_..- ~~~ shanenminits 55c¢ q- 1 6-15 International Harvester Co., 7% pfd. (quar.) $1.75 6- 1 5- 5 MacWhyte Co. (quar.) , 25c 6- 5 5-14 

General Telephone (Ohio) — International Metal Industries, Ltd.— Magnavox Co. (quar.) " 37 Yec 6-15 §-25 
$2.20 preferred (quar.)-_ Niegietaiantiacitestnies 55c¢ 6- 1 5-15 Class A (quar.)_--_-- sashes jini t40c 7-1 6-15 Mallory (P. R.) & Co. ‘quar.) vi 50c 6-10 5-19 
“$1.40 preferred (quar.) esau 35c¢ 7-1 6-15 4%2% preferred (quar.) - a ---= $$1.124% T- 1 6-15 Manhattan Shirt Co. (quar. 35¢ 6- 1 5-11 

fseneral Telephone Co. of Pennsylvania— International Paints, Ltd., 6% pfd. (s-a)—-- +60c 6-16 6- 2 Manning, Maxwell & Moore, Inc. (‘quar.) 30c 6-10 5-20 
$2.25 preferred iquar.) oie 56c 6- 1 5-15 International Silver Co. (quar.) eawvese $1 6- 1 5-12 Mapes Consolidated Mfg. Co. . 40c 6-15 6- 1 

“General Telephone (Wisc.) $5 pfd. (quar.)_ $1.25 6- 1 5-15 International Textbook Co. (quar.)__ o 3Cc 7-1 6- 4 Maple Leaf Milling Co., Ltd. (s-a) : $25c 5-28 5-14 

Gillette Co., common (quar.) 62%ec 6- 5 5- 1 International Utilities Corp., common _-_-_-_-_ 35¢ 6- 1 5-12 Mar-Tex Oil & Gas (semi-annual) 5¢ 6-15 6- 1 

Globe-Wernicke Co., 7% pfd. (quar.)_.-.-- $1.75 6-15 5-17 $1.40 preferred (quar.)_.._.-..----~- - 35c 8- 2 7-14 Semi-annual pales 5c 12-15 12- 1 

soodall Rubber Co., common____. .- ---__ 15c 5-15 5- 1 Intertype Corp. (quar.)_.- ee 35c 6-15 6- 1 Marathon Corp., com. (quar.} , 30¢ 5-31 5- 7 
5% preferred (s-a) : ‘ painiditeiiaten mn $2.50 5-15 5- 1 Investment Foundation, Ltd.— 5’) preferred (quar.) > $1.25 9-1 6-18 

“sGoodall-Sanford Inc., 4‘. pfd. ‘quar.) - $1 6- 1 5-15 6% convertible preference (quar.)_. -.. +75c 7-15 6-15 Marmon-Herrington Co. (quar.) > 10c 5-17 5- 7 

Goodyear Tire & Rubber Co., com. (quar.) 75c 6-15 5-17 Towa-Illinois Gas & Electric, com. (quar.) —. 45c 6- 1 5- 7 Marven's, Ltd., class A (quar.) ‘ 115¢ 5-15 5- 1 
$5 preferred (quar.) CT Ee ae $1.25 6-15 5-17 Iowa Power & Light Co., com. (quar.)- " 35¢ 6-25 5-28 Mary Lee Candies, Inc 

‘Gorham Mfg. Co. (quar.) - 50c 6-15 6- 1 3.30% preferred (quar.) . a . 82ac 7-1 6-15 5'’2‘» convertible preferred (quar.) 13%4c¢ 5-21 5-15 

Gossard (H. W.) Co. iquar.) = 15c 6- 1 5- 7 4.40% preferred (quar.) ‘ . $1.10 7-1 6-15 Maryland Casualty Co. 

Gould-National Batteries (stock dividend) - 100 “% 7-1 6-10 4.35% preferred (quar.) . $1.08% q- 1 6-15 $2.10 prior preferred (quar.) , . 52'4ac 6-30 6-11 

eGovernment Employees Corp. (stock divid.) 5% 5-12 4-26 Iron Fireman Mfg. Co. ‘quar.) 15c 6- 1 5-10 Massachusetts Bonding & Insurance Co 
Semi-annual (increased) ___....-___-__ 15¢ 5-28 5-19 Jack & Heintz, Inc., 4% pfd. (quar.) . 50c 7-1 6-15 Quarterly . 30¢ 5-15 5- 3 

“Government Employees Insurance Co.— Jacksonville Gas ‘quar.) - 35c 5-15 4-30 Massey-Harris-Ferguson, Ltd. (quar.) 15¢ 6-15 5-21 
ee 25¢c 6-25 6-10 Jantzen, Inc., 5% preferred (‘quar.) ‘ $1.25 6- 1 5-25 Masonite Corp. (quar.) 25c 5-28 5- 3 

“Grace (W. R.) & Co.— Jervis Corp. (quar.) a - 15c 5-15 4-15 Mathieson Chemical Corp. 

8% class A and class B (quar.)--.-.---. $2 6-12 6-1 Jewel Tea Co., common (quar.) 7 40c 6-31 6- 7 4.25% preferred (quar.)_................. $1.06% 6- 1 5- 7 
6% preferred (quar.)___-- a aati $1.50 6-12 6- 1 %% preferred (quar.) me 93 %c 8- 2 7-19 Mathews Conveyer Co. (quar.) 50c 6-10 5-28 
%% class A and class B (quar.) si nati ie eae $2 9-11 8-30 Johnson Oil Refining ‘quar.) on 20c 7-1 6-30 Mathieson Chemical Corp., com. (‘quar.) 50c 6-15 5-28 
a ee ee Se $1.50 9-11 8-30 Johnson Ranch Royalty (quar.) — 5c 8- 1 7-20 4%» convertible preferred ‘quar.) $1.06% 9- 1 8- 6 
8% class A and class B (quar.)----.-.. $2 12-11 11-29 Quarterly __. waial 5c ll- 1 10-20 May Department Stores Co., com. quar.) 45c 6- 1 5-14 
6% preferred (quar.).................. $1.50 12-11 11-29 Jones & Lamson Machine Co. (quar.) 50c 6- 8 5-28 $3.40 preferred quar.) 85c 6- 1 5-14 

Grafton & Co., Ltd., class A (quar.)_.-._-- t25c 6-15 5-25 Jones & Laughlin Steel Corp., com. (quar.) 50c 7° 2 6- 4 $3.75 preferred (quar.) , 9334¢ 6- 1 5-14 
ET Ea ET a 125¢ 9-15 8-25 5’, preferred A (‘quar.) ; $1.25 q- 1 6- 4 $3.75 preferred (1947 series) (quar.) 9344c 6- 1 54s 
OE, EE t25c 12-15 11-25 Joy Mfg. Co. (quar.)__-. ae 62ec 6-10 5-28 McBrine (L.) Co., Ltd., preferred (s-a) f 150c 9-1 6-6 

“Grand Union Co. (quar.)__ ea 25c 5-28 5- 3 Kaiser Aluminum & Chemical Corp.— McColl-Frontenac Oil Co., Ltd. (quar.) t25c §-31 4-30 
Stock dividend . " 5% 5-28 5- 3 Common quar.) oom 32'%2c 5-31 5-17 McCord Corp., common quar.) 50c 5-27 5-13 

“Graton & Knight Co., $1.80 prior pfd. (s-a)~— 90c 5-15 5- 5 5% preferred (quar.) . a 62%ec 6- 1 5-18 $2.50 preferred (quar.) 622c 6-30 6-16 

<Grayson-Robinson Stores, Inc.— $2.75 preferred (quar.) - 68%c 6- 1 5-18 McIntyre Porcupine Mines, Ltd. (quar.) 150c 6- 1 5- 3 
$2.25 preferred (quar.) - a 56%c 5-17 5- 3 Kalamazoo Vegetable Parchment Co (quar.) 25c 6-10 6- 1 McKesson & Robbins Inc. ‘auar.) ‘ 62'ec 6-14 6- 1 

“Great Atlantic & Pacific Tea Co. of Amer.— Kansas City Power & Light McNeil Machine & Engineering Co. iquar.) 22'2c 6-12 6- 2 
Common om $1 6- 1 5- 6 Sate. See GOES pwcncncnceoneacun $1.05 6- 1 5-14 Mead Corp., com. (quer.) 45c 6- 1 5- 7 
7‘+ preferred iquar.) ‘ $1.75 6- 1 5- 6 Oe eS en $1 6- 1 5-14 4%‘) preferred (quar.) SLOAN, f- 1 5- 7 

“Great Lakes Dredge & Dock Co. ‘quar.)-_-- 25¢ 6-10 5-19 ese. Seen GRE.) pncocceocnscescns 95c 6- 1 5-14 Meadville Telephone, common (quar.) " 37 ec 5-15 4-30 

“<jreat Southern Box Co. ‘quar.} 35c 5-15 5- 1 S5n POCGIENES COUR.) ..cecccaccacsccce $1.12% 6- 1 5-14 5°) preferred (s-a) 62%ec j- 1 b-i9 

Great Southern Life Insurance (Houston)— Kawneer Co. (quar.) ~~ nieeeabiiidias 40c 6-25 - 6-11 Melville Shoe Corp., 4°4% pid. A (quar.) $1.18% 6- 1 5-14 
Quarterly - oe pcawannes —_ 40c 6-10 6- 1 Kellogg Co., common (quar.) --- 25c 6- 4 5-14 Mercantile Stores Co., Inc. (quar.) 25c¢ 6-15 5-20 

<Great West Coal, Litd., class A... - -- %12%e 5-15 4-29 3%2% preferred (quar.) penwae - 87%4zc 7-1 6-15 Meier & Frank (quar.) 15¢ 5-15 5- 1 

“Greer Hydrauldics, Inc, (quar.)_ » — 10c 6- 1 5-17 Dee BOCRSETOE (ENOE.) .<cnccacccesnceoss 87 4ec 10- 1 9-15 Merchants Fire Assurance Corp. (N. Y.)— 

Griesedieck Western Brewery Co., com. (quar ) 25c 7-1 6-14 OS RS... B7%ec 1-23-55 12-15 Quarterly 45¢ 6- 4 5-14 
5% convertible preferred iquar.) ~ 37 2c 8- 2 7-16 Kentucky Utilities Co., com. ‘quar.) 2 28c 6-15 5-25 Merritt-Chapman & Scott Corp. (quar.) 50c 6- 1 5-17 

“<Grumann Aircraft Engineering Corp. ‘quar.) 50c 6-21 6-11 4%,‘ preferred (quar ) : $1.18% 6- 1 5-14 Metal Textile Corp., common (quar.) . 10¢ 6- 1 5-20 

Gulf Mobile & Ohio RR.— Kerr-Addison Gold Mines, Ltd. (‘quar.) 5 12%e 6-25 5-28 $3.25 participating preferred (quar.) on 81sec 6- 1 5-20 
OS Se —_ $1.25 6-10 5-21 Keyes Fibre Co., com. (quar.) -...---- . 50c 6- 1 5-11 Participating ‘ 10c 6- 1 5-20 
I 8 eee $1.25 9-10 8-23 $3 class A (quar.) 7 75¢ 8- 1 7-9 Metropolitan Edison Co 

Gulf Oil Corp. (‘quar.) is 50c 6-10 5- 7 Keystone Custodian Funds Series S-2 3.80% preferred quar.) 95¢ Te 1 6- 3 

“Sulf Power Co., 4.64% preferred (quar.}__- $1.16 7-1 6-15 From net investment income 2 24c 5-15 4-30 3.85% preferred i(quar.) 96 Y4¢ ie 1 6- 3 

—— Lime & Alabastine of Canada, Lta.— Keystone Steel & Wire Co. (quar.) 40c 6- 5 5-13 3.90% preferred (quar 97 42¢ 7- 1 §- 3 

a t50c 6- 3 S- 3 E , . a ” 5 4.35% preferred (quar.) $1.08%% 7-1 6- 3 

Hiackensack Water Co. (increased) (quar.)_- 50c 6- 1 5-14 a oegontins ~ a r : P = 445% preferred (quar.) $1.11% te I 6- 3 

Halliburton Oil Well Cementing Co. quar.) 45c 6-10 5-25 Kingston Products Corp. (s-a) -- 10¢ 6-15 5-19 Meyer-Blanke Co, (quar.) 30 6-12 6- 1 

fiallnor Mines, Ltd. (interim) indi ‘ _ 5c 6- 1 5- 7 Kinney (G. R.) com. (quar.) 35¢ 6-25 6-10 Extra 10¢ 6-12 6- i 

Hamiiton Cotton, Ltd.. common quar.) . 35¢ 6- 1 5-10 Stock dividend ‘ 5% 6-25 6-10 Michigan Gas Utilities Co. (quar.) 20¢ 6-15 6- 1 
5% preferred (quar.) — nithibeadicn . +$1.25 5-15 5- 5 $5 prior preferred (quar.) “ $1.25 6- 4 5-10 Michigan Surety Co. (s-a) $1 5-12 4-15 
5“ preferred (quar.) 7$1.25 8-14 8- 5 ‘ { : - ‘ ar.) Se ; —) Extra 50c 5-12 4-15 

Hiamilton Watch Co., com. (quar.) - 25c 6-15 5-28 ee ©. S 4 wanwer Ce. (ques a srs eae oss Mid-Continent Petroleum Corp. (quar.) 75¢ 6-12 5-14 
4’. preferred (quar.) - $1 6-15 5-28 Knickerbocker Fund (3c from income and 5c : ». Extra 25c 6-12 5-14 

Eiancock Oil Co., class A (quar.) ‘ 15¢ 6- 1 5-12 from capital gains) . 8c 5-20 4-30 Midland Mutual Life Insurance ‘quar.) $2.50 y- 1 4-26 
Class B ‘quar.) pasune - 15c¢ 6- 1 5-12 Koehring Co. ‘quar.) : 55¢ 6- 1 5-17 Midland Steel Products Co, com. (quar 75 7- 1 6-11 

Stock dividend (Pro rata distribution Kresge (S. 8.) Co. (quar.) 50c 6-10 5-14 $2 dividend shares quar.) 50c l 6-11 
on new preferred ($25 par) to holders . a 8% preferred (quar.) $2 7- | 6-11 
of class A and class B) " a 6- 1 5-12 Kroger Company, common (quar.) : 45¢ 6- 1 3-10 Mid-West Abrasive Co. (quar 10¢ 6- 1 5-14 

Eianna (M. A.) Co., class A com. (quar.)_- 50c OC s«@G - 11 6- 1 om ies preserree (quer.) - oo *) 6-15 Midwest Piping Co 50 5-14 4-228 
Class B common (quar.)- 50c 6-11 6- 1 1% 2nd preferred (quar.) - $1.79 8- 2 7-15 Miles Laboratories (monthly) 6c 5-15 4-30 
$4.25 preterred ‘quar.) $1.06% 6- 1 5-14 L’Aiglon Apparel, Inc. (quar.) 10c 5-10 4-23 Mining Corp. of Canada, Ltd interim) 0 6-30 6- 4 

Hiarbison-Walker Refractories Co a Salle mat t srsity (aquar.) . q- 3-25 Minneapolis Gas Co. (quar.) 30¢ 9-10 4-26 
Common quar.) 50c 6- 1 5-10 Oe fon University (quar a exe nat 4 Minneapolis-Moline, $5.50 Ist pfd. (quar.) $1.37% 5-15 4-3 

: 6‘- preferred ‘quar.) $1.50 7-20 7- 6 Quarterly ; nna: Te 10¢ 1-10-55 12-24 $1.50 convertible 2nd preferred (quar.) 37%ac 5-15 4-30 

darnischfege Sort m var.) 7- ins 1e) ‘ ] > 50 -}* 

~ S% pret i "gennnd come ‘ean , i 31.38 7 ; + Labatt ‘John), Ltd. ‘quar.) “ 25c 7- 2 6-15 —s ion Dovetepment Co reduced) 25 6-12 5-12 

HBiarris ‘A.) Co., 5'2% pid (quar.} $1.37'2 5- 1 4-20 Lake Superior District Power Co Mississippi Glass Co c - 

519% preferred ‘quar.) $1.37% 11-1 10-20 Common (quar.) sieaas S0c 6-1 5-15 4% preferred (quar.) : ise ft 6+ 
54a preferred (quar.) - $1.37% 2- 1-55 1-20 5% preferred (quar.) - $1.25 6-1 5-15 6% preferred (quar.) - — os — 

Hart. Schaffrer & Marx ‘quar.' — 40c 5-10 4-16 Lake of the Woods Milling Co., Ltd., com 40c 6- 1 5-10 Mississippi Power Co., 4.60% pfd. ‘quar.) $1.15 7-1 6-15 

Hartford Electric Light 3.90’. pfd (qi uar.)__ 48%.¢ 6- 1 5-15 " preferred (quar.) $1.75 6- 1 5-10 Missouri-Kansas Pipe Line, common quar.) 60c 6-16 5-28 

Hecla Mining Co : 5¢ 6-15 5-14 Lakeside Laboratories, Inc., $1.16 pfd. (quar.) 29¢ 1-31 7-21 Class B ‘quar.) 3c 6-16 5-28 

Hendershot Paper Products, Ltd. (quar.)__. 125¢ 7-2 6-18 61.16 preferread (euet.)...................... 29¢ 10-31 10-21 Missouri Portland Cement Co. (quar.)_. 50c 5-21 5-10 

Hercules Powder Co., 5% preferred (quer.) $1.25 5-15 4-20 Lamaque Gold Mines, “Ltd........--.--.... 18 6- 1 4-24 Mitchell (J. 8.) Co., Ltd, (quar.). - %31%ec j- 2 6-15 , 
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Name of Company 
Stokely-Van Camp, Inc., com. (quar.)___--_ 
7 poses pleactfeu (Quai.s._.---------- 
Struthers Wells Corp., common (quar.)---_-- 
OD 8 EEE Se 
Subdurbai. Liectric Service— 
RG Se 
Se 2nd SeenRGNes COURS. )nnncstcacscseceo 





























































































































Suburban Propane Gas Corp., com. (quar.) 
ee a 5 ee ee 
Sun Oj] Co. ‘quar.)-_-- ca ae “ 
Sunray Oi: Corp., common (quar.)__- ___--- 
4% preferred A. (quar.)____-- sual 
§%2‘: 2nd preferred (quar.)__-_-.--- RE 
Sunshine B.scuits Inc. (quar.)_.----------- 
Sutherland Paper Co., com. (quar.)_..----- 
4.40’, preferred (quar.) ch dedictied ies 
Swan-Finch Oil, 6% preferred (quar.) é 
4% 2nd preferred ‘quar.) nl — 
SE OS ERE Oe peter on 
SELLY. namin cbitbbaceecnbnamnaeneet 
DD el inane beneath 
Sytvania Goid Mines, Ltd. (s-a)__---_------ 
es Sa cia dasa 





Symingto:.-Gould Corp. (S-a)—- cute 





Syracuse Transit Corp.--. : stones 
Talon, Inc., class A (quar.) 
Class B ‘quar.’ - 





4% preferred (s-a) 2 
Tampa Electric Co., com. ‘quar.) 

4.32’. preferred A ‘quar.) 
Tampax. sane. tuuar.) 





Taylor & Fenn Co., 4.32% conv. pfd. (quar.) 
Taylor, Pearson & Carson (Canada), Lta.— 
COMM: ...cncan« eS ee eee ee 
5% convertible preferred (quar.)____---- 
Teck Hughes Gold Mines, Ltd...-------~-- 
Telautozv:cp.. Corp. ‘quar.) . 
Tennessee Natural Gas Lines 





(quar.) 


Tennessee Products & Chemical Corp.-.----- 

Texas Cc quar.) _ 

Texas Gas Transmission Corp., com. (quar.) 
5.40’. preferred (quar.; 


Texas Gulf Producing Co. (quar.) pitied 
Texas [Dlinois Natural Gas Pipeline Co.— 

CO  —:8)9— eee 
Texas Pacific Coal & Oil Co. (quar.) *s 
Texas Pacific Land Trust Sub. shares___--- 

Ctfs. Prop. Interest__- 
Thatcher Glass Mfg. Co 

$2.40 convertible preference 
Thew Shovel Co. (quar.} 
Thompson ‘John R.) ‘quar.) . 
Thompson Products, Inc., com. (quar.) s 

4% preferred (quar.) - 
Thrift Stores, Ltd. (Stock Div.) 

(‘Subject to approval of stockholders) ~~. 
Thrifty Drug Stores ‘quar.’ 
Tide Water Associated Oil Co 

Stock dividend 
Titan Metal Mfg. Co. quar.) 
Title Insurance & Trust Co. (Los Augeles) — 

Quarterly 

RR ee 

I 
Tokheim Corp. (quar.) i 
Toledo Edison Co.— 

4.Z0'« preierred (quar.) a 

4.56%, preferred (quar.) enpnenenne 
Tower Build.ng Corp w 
Townsend Co. (quar. * 
Trade Bank & Trust Co. (N. Y.) ‘quar.)--- 
Transcontinental Gas Pipe Line Corp. 

Quarteri: , — 
Trav-Ler Radio Corp. (quar.) 

0 a : 





i — 





Quarterly ----- puscciiasithdnaatetnsetiidintasaliah 
Trinity Universal Insurance, com. (quar.)-- 

i ae 

ee 
Troy & Greenbush R. R. Association (s-a)—- 
Twin Coach Co., com. ‘quar.) ‘ ‘ 

$1.50 conv. preferred ‘quar.) - 
208 South La Salle Street Corp. 

Quarterly . . . a 
Union Carbide & Carbon Corp. (quar.)__--- 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.) _- nancial 

$4 preferred (quar.)__.---_-- 

$3.70 preferred (quar.)-..----~--- 
$3.50 preferred (quar.' 
Union Oi) Co. of California, com. (quar.) —--. 
$3.75 preferred A (quar.) 
Union Tank Car Co. ‘stock dividend) 
Cash dividend (increased quar.) 
United Air Lines Inc., com. (quar.) 

442’, preferred (quar.) —- aaa 
United Aircraft Corp., 5°) pfd. (quar.)- 
United Biscuit Co. of America, com. (quar.) 

$4.50 preferred (quar.) , - 
United Bond & Share, Ltd. (s-a) —-.~-~- - 
United Brick & Tile (s-a) 
United Can & Glass Co., com. 

Series A preferred (quar.) 
United Corporations, Ltd., 

Guess. B.. (GUNS). ceo <e 
United Engineering & Poundry— 

Common ‘quar.) - - 

7% preterred (quar.) 

United. Illuminating Co. __- . 
U. S. Casualty Co., 45c conv. pfd. (s-a) 
U. S. Envelope Co., common (quar.)__._--- 

7% preferred (s-a)__--- 
U. S. Lines Co., 4%% 


(quar.) 


(quar.) . 


class A (quar. ) 


preferred (8-OPucosee 


U. S. Loan Society (Phila.) (S-a) 

Extra ma ‘ 
U. 8. Pipe & Poundry Co. ‘quar.) 
U. S. Plaving Card Co. 
wv. S. Potash Co. (quar.) " 
U. S. Printing & Lithograph, com 


5% preferred series A ‘quar.) ‘ 
U. S. Rubber Co., 8% pfd. (quar.)_._--- . 
U. S. Spring & Bumper Co 

4'2°’. pfd. ‘entire issue called for redemp- 

tion on May 17 at $52 per share plus 

this dividend) 
U. S. Steel Corp., com 

7‘> preferred (quar.) 

U. S. Vitamin Corp. ‘quar 
United Steel Corp., Ltd. (quar.) 
United Stores Corp., $6 preferred 
Universal Consolidated Oil Co 
Universa] Insurance Co. ‘quar.) 
Universa!: Winding Co. 90c pfd. (quar.) 
Value Line Fund 
come 

Van Raalte Co. (quar.) 
Vanadium-Alloys Steel Co 

Stock dividend 
Vanadium Corp. of America 
Viceroy Mfg. Co., Ltd.. class A iquar.) 
Vinco Corp.. 5% pfd. (quar. 

Virginia Coal & Iron Co. (quar.) 
Virginian Railway— 

8% wreferred iquar.) 
Vogt Mfg. Corp. (quar. 
Vulcan Corp. (quar.) 
Waite Amulet Mines, Ltd 
Walker & Co., common 
Warner Pr Pictures 


(quar.) 
(qua! 


Income from earned in- 


(quar. ) _ 


(quar.) 
(quar.) 






Per 

Share 
15¢ 
eve 
40c 

31 tec 


$1 
$1 
30c 
65c 
25c 


$1.35 
35c 
25c 
35c 
$1.75 


$175.00 


60c 
40c 
15¢ 
50c 


$1 


When Holders 


Payable of Ret 


7-1 
7-4 
5-15 
5-15 


8- 2 
1l- 1 
5-15 
6- 1 
6-10 
6-19 
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Per When Holders 
Name of Company Share Payable of Rec. 
Warren (S. D.) Co., com. (quar.)__________ 25c 6- 1 5- 7 
94.56 preferred (G@tiar.) .................. $1.13 6- 1 §- 7 
Washburn Wire Co. (quar.)_.._-___________ 25c 6-10 §-25 
Washington Gas Light Co. 
3... fk eee eee $1.12%2 5-10 4-23 
gf gt $1.06 % 5-10 4-23 
Washington Mutual Investors Fund (from 
oe, ) ee 13c 5-15 4-30 
Washington Steel Corp. tquar.)....._ > 25c 5-14 5- 3 
Re he, 3a a as chiiniademenen 5e 5-14 5- 3 
Waterloo Mfg. Co. (annual) __._.___._.________ 50c 5- 1 4-15 
Waverly Oil Works Co.______-_________ — 30c 5-20 5-10 
Weber Showcase & Fixture Co. (quar.)_.____ 10c 5-15 5- 1 
Weeden & Co., com. (quar.) __.._.____________ 75c 6-10 6- 1 
4% conv. preferred (quar.)__.__-_________ 50c 7-1 6-15 
Wellington Fire Insurance Co..___.__ __. a $$3.50 5-14 5-10 
Wellman Engineering -Co._-__- he a histi 20c 6- 1 5-14 
Wesson Oil é& Snowdrift, $@ pfd. (quar.)___ $1 6- 1 5-14 
West Indies Sugar (quar) —~_ Geese 25c 6-15 5-26 
West Point Migy Co. ¢redueed) = 20c 5-15 4-30 
West Va. Pulp & Paper, 442% pfd. (quar.)__ $1.12% 5-15 4-30 
Western Air Lines, Inc. (quar.)_______ e 15c 5-17 5- 3 
Western Canada Breweries, Ltd. (quar.)____ t25c 6- 1 4-30 
Western Carolina Telephone Co. (quar.)____ l74ec 6-30 6-21 
Western Pacific RR. Co., common (quar.)_ 75c¢ 5-17 5- 3 
5% preferred A (quar.)__ haibapiecianeharasce $1.25 5-17 5- 3 
5% preferred A (quar.)_._--._____ ma $1.25 8-16 8- 2 
5% preferred A (quar.! eanewspecne $1.25 11-15 ll- 1 
5% preferred A (quar.)_______.____- = $1.25 2-15-55 2- 1 
Westinghouse Electric Corp., com. (quar.)_. 50¢c 6- 1 5-10 
3.80’, preferred B (quar.) “ - 95c 6- 1 5-10 
Weston Electrical Instrument Corp. (quar.)-_ 25c 6-10 5-26 
White (S. S.) Dental Mfg. ‘quar. es 37%ec 5-18 5- 3 
White’s Auto Stores, com. (quar.)__________ 15c 5-15 4-23 
S%% conv. pid. (quar.) ................- 34%ec 5-15 4-23 
Whitehead Bros. Rubber (quar.)__.._______ 15¢ 5-15 5- 1 
Wickes Corp. (quar.) nas 15c 6-10 5-14 
Wilcox Oi: Co. (quar.) 25c 5-21 4-30 
Quarterly 25c 8-20 7-30 
Williams & Co. (quar.) Ee COE 25c 6-10 5-21 
Winn & Lovett Grocery Co. (monthly) - on lic §-29 5-20 
Monthly a eae ee ss sgsnenaiie lle 6-26 6-18 
Wisconsin Bankshares Corp. (increased) ____ 30c §-22 5- 7 
Wisconsin Electric Power, common icioms 37 Yee 6- 1 4-26 
6% preterred (quar.)_ picaiiitndsins: _—e $1.50 7-31 7-16 
3.60% preferred (quar.)___...._... 90c 6- 1 5-14 
Wisconsin Power & Light Co. (quar.) ne 30c 5-15 4-30 
Wisconsin Public Service. common ‘quar.)_ 27 ee 6-19 5-28 
Woodall Industries, Inc., com. (quar.) 2 30¢ 5-28 5-14 
5% preferred (quar.) a 31 %c 6- 1 5-14 
Woodward Governor Co. quer.) vas 2 32%ec 6- 4 5-18 
Woolworth (F. W.) Co. (quar.)_____- rm 50c 6- 1 5-10 
Worumbo Mfg. Co., 5’) prior pfd. (s-a) $2.50 6- 1 5-14 
Wrigley (Wm. Jr.) Co. (monthly) - mothiienanee 25c 6- 1 5-20 
Monthly________ xeaea EE 25c 7-1 6-18 
eee ; ome 25c 8- 2 7-20 
Wysong & Miles Co. (quar.) = ‘Sa 10c 5-15 4-30 
Yellow Cab Co., 6% conv. pfd. (quar.)____ 37 ac 7-31 7-10 
York-Hoover Corp. (quar.) a 15c 5-29 4-22 
Youngstown Sheet & Tube Co (quar.) 75c 6-15 5-14 
Zenith Radio Corp. (quar.) . 50c 6-30 6-11 


*Transfer books not closed for this dividend. 

‘Payable in U.S. funds, less 15% Canadian non-residents’ tax. 

*Payable in Canadian funds, tax deductible at the source, Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

x Less Jamaica income tax. 


y Corrected payment or holders of record dates are reported here 
Previous published dates were incorrect 


General Corporation and 
Investment News 


(Continued from page 16) 
Oxford Paper Co. (& Subs.)—Earnings Higher— 


Quarter Ended March 31 


1954 1953 
Net sales $13,943,887 $13,275,215 
Profit before taxes on income 1,641,035 1,469,057 
U. S. and Canadian taxes on income 834,300 770,900 
U. S. excess profits tax 96,700 
Net income ; $806,735 $601,457 
*Earnings per common share $0.89 $0.62 

*Based on the 761,470 shares currently outstanding.—V. 179, p. 8. 


Pacific Gas & Electric Co.—Exchange of Stock— 


Pollowing the expiration, on April 28, 1954. of its offers of ex- 
-chamge to holders of the publicly held stocks of Pacific Public Service 
Co. and Coast Counties Gas & Electric Co., Pacific Gas & Electric 
Co. now owns, or has on irrevoeable deposit for exchange, the fol- 
lowing percentages of the respective classes of stock involved: 98.0‘; 


of common capital stock and 87.8% of $1.30 first preferred stock 
of Pacific Public Service Co.; 94.6% of series A 4% first preferred 
Steck and 92.7% of series B 4.80% first preferred stock of Coast 
Counties Gas & Electric Co 

In accordance with its offers of exchange, the company is now 


obligated to issue the following additional shares of its capital stocks 
in exchange: 317,509 shares of common capital stock, 54,297 shares 
of 5% redeemable first preferred stock and 17,375 shares of 4.80% 
redeemable first preferred stock 

The foregoing shares will be 
be delivered as soon as 


issued as 
practicable 


of May 1, 
thereafter.—V 


1954, 
179, p. 


and will 
1834 


Pan-Israel Oil Co. Inc.—Drilling Agreement— 


See Pantepec Oil Co., C. A. below V. 179, p. 1614. 


Pantepec Oil Co., C. A.—Earnings Higher—Makes New 
Drilling Agreement With Two Israeli Firms, the Stock 
of Which Will Be Distributed to Pantepec Stockholders 


This company on Apri] 30 reported for the year ended Dec. 31, 1953 
net earnings of $2,111,458 after amortization, depreciation, depletion 
and estimated Venezuelan income tax, equivalent to 70 cents a share 


on the outsianding capital stock. This compares with 1952 net earnings 
of $1,750,840 or 58 cents a share, and with 1951 net earnings of 
$1,161,900 or 39 cents a share. according to the annual] report mailed 
to stockholders today 

Highlight of the report was the announcement that Pantepec has 
made a drilling and operating agreement with Pan-Israe] Oil Co. Inc 
and Mediterranean Petroleum Corp. Inc. which hold licenses covering 
600,000 acres of unexplored lands in the State of Israel In return 
for conducting a core-drilling campaign and drilling six exploratory 


wells at these 

of stock in each 
as a dividend to Pantepec 
sist Pan-Israel and 
Stock Exchange are 


yinpanie expense, Pantepec 
company and intends 


will receive 300,000 shares 
to distribute the 600.000 share 
Stockholders a s00n as arrangement to 
Mediterranean Petroleum stocks on the American 
completed, the report stated 

Under the agreement, Pantepec has the 


option of drilling the six 


test wells at its own expense in return for a participation in each 
exploratory license up to 50 It also has an option to next July 1 
to purchase 300,000 shares of each company stock at $2 a share 
and an option up to next Oct. 1 to purchase at $4 a share 700,000 
shares of each company less any purchases made under the preceding 
option 

Oil production of Pantepec during 1953 was 3,473.493 barrel< and 
natural gasoline production was 216,691 barre! compared with 
3,147,940 barrels of oil and 161,994 barrels of gasoline in the previou 
year V. 177, p. 2786 









Paramount Pictures Corp.—Canadian Unit Offers Part 
of Its Holdings to Public— 


Paramount International Films, Inc., a wholly-owned subsidiary, 
on May 1 announced the consummation of an underwriting agreement 
with a syndicate of Canadian bankers headed by Wood, Gundy & 
Co. Ltd., Greenshields & Co., Inc. and W. C. Pitfield & Co., Ltd., for 
the Sale in Canada of 285,000 common shares of Famous Players 
Canadian Corp., Ltd., by Paramount International Films, Inc. The 
Stock will be offered at $23.50 per share. 


Mr. Balaban, President of Paramount Pictures Corp., in commenting 
On the sale stated: 


“Famous Players is a Canadian business serving the people of 
Canada. We believe it to be in the best interests of all concerned 
that a larger percentage of the stock of Famous Players be held by 
resident Canadians. 

“We plan to retain the proceeds of the sale as working capital.” 

Mr. Balaban called attention to the fact that after this sale, 
Paramount International would still own about 880,000 shares, or 
approximately 51% of the outstanding shares of Famous 
—V. 179, p. 1935. 


Pawnee Oil & Gas Co., Tulsa, Okla.—Stock Offered—~ 
S. D. Fuller & Co. and Vermilye Brothers, both of New 
York, on May 5 publicly offered “on a best efforts basis” 
an issue of 149,500 shares of common stock (par $1) at 
$2 per share. 


PROCEEDS—Of the net proceeds, $105,441 will be used to purchase 
the additional Oklahoma inicrest which it has under option. The 
balance together with available current income will be used to drlil 


development wells on offset locations and to drill wells required by 
lease expillations. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
(par $1) 500,000 shs. 252,110 shs. 

BUSINESS—Early in 1953, the Kidd Williams Drilling Corp. of Tulsa, 
Okla., and certain clients of Pearl & Osborn, oil and gas consultants 
ot New York, N. Y., commenced exploring, drilling and developing 
variou, oil and gas properties in the Creek, Payne and Pawnee County 
area of Oklahoma. 

This pretiminary work developed 11 producing oil wells and 13 offset 
locations ready ior drilling which are expected to prove up additional, 
locations for further drilling. 

Pawnee Oil & Gas Co. was incorporated in Delaware on April 6, 
195". to acquire interest in these Oklahoma properties, an option on 
addiiiona! interests in said properties and certain other properties. 
The company’s principal office is at 205 Kennedy Building, Tulsa, 
Okla. The company is engaged in the produc:ion and sale of crude oil, 
in the exp.oration, drilling and development of its properties, and in 
the acquisition of prospective and proven oil and gas properties. At 
the present time, the comp¢ny’s activities are principally in Oklahoma 
where it has interest in 13 producing wells. It also has acquired in- 
terest in eight producing welis in Texas, and a spread of acreage 
with oil and gas possibilities on the eastern and southern flanks of the 
Williston Basin in North and South Dakota. 

PROPERTIES---The company owns leasehold interest in 2,430 gross 
or 6.3%, net acres in Oklahoma, 631 gross or 56 45/64 net acres in 
Texas and @ spread of 15,638 ful! leasehold acres on the eastern and 
sou‘hern {lanks of the Williston Basin. It also holds an option, exer- 
cisable on or before July 1, 1954, to purchase additional interests in 
certain Oklahoma leases which, if exercised will increase its Oklahoma 
net acreage trom 693*4 net acres to 667'2 net acres.—V. 179, p. 1935. 


(T. N.) Peek & Asseciates, Inc., N. Y.—Files With SEC 


The corporation on April 26 filed a letter of notification with the 


Common stock 


SEC covering 56,200 shares of capital stock (par 10 cents) to be of- 
fered at $1 per share, without underwriting. The proceeds are to be 
used to pay expenses incident to production of charcoal and its by- 


products. 


Penn-Texas Corp.—Name Effective— 


See Pennsylvania Coal & Coke Corp. below.—V. 179, p. 1935. 


Pennsylvania Coal & Coke Corp.—Changes Name— 


The stockholders on May 3 voted to change the corporation’s name 
to Penn-Texas Corp. 

An amendment to the corporation's articles of incorporation was 
filed on May 4 and dealings on the New York Stock Exchange under 
the new name began May 5. 

According to L. D. Silberstein, President and Chairman, the corpora- 
tion has ceased to be merely a producer of bituminous coal. Throw 
major acquisitions, it has now become a broadly diversified industrial 
operation. he said, with coal, shipping, oil and other interests. 

L. D. Silberstein, President, in his remarks to the stockholders, said 
in part: 


“The year 1953 was one of the most eventful years in the history 
of this company. It was the year in which Pennsylvania Coa! & Coke 
Corp. definitely ceased to be merely a coal producer, and, throvgh 
major acquisitions, became instead a broadly diversified industrial 
organization. 

“As a direct result of this extension into new fields, the year 1954 
should see approximately nine times as much income from other 
sources as we will derive from coal. 

“The real giant stride in our diversification program was taken 
in October. At that time this company became an important ucer 
of oil and gas. In association with William L. Moody ITI of Texas we 
formed a wholly owned subsidiary—the Tex-Penn Oil & Gas Cogp., 
with 12,000 acres of oil land, including 95 producing oil and gas wells, 
and representing an annual gross income of approximately $1,500,600. 

“The 1953 earnings of Pennsylvania Coal & Coke Corp. do net by 
any means reflect the profit potentialities of this acquisition. Because 
negotiations were completed so late in the year, only during the last 
10 weeks of the year did this company receive income from its Texas 


properties. Earnings for the entire year 1954 will, of course, accrue 
to us. 
“It is from this area of operations that the management expects 


to derive its greatest income. In the not too distant future these 
properties and others under consideration should be its primary source 
0 rofits 

* Saher important steps were the acquisition of the Crescent Co. of 
Pawtucket, R. I., an important manufacturer of insulated copper wire 
and cable and the acquisition in July of a majority interest in the 
Industrial Brownhoist Corp.—an international leader in the heavy in- 
dustry field See also V. 179, p. 1935 


Pennsylvania Glass Sand Corp.—Partial Redemption 


This corporation has called for redemption $500,000 of its first 
mortgage 3' sinking fund bonds due 1960. Through the sinking 
fund. $100,000 principal amount of the bonds will be paid off at 
101%. end accrued interest and the remaining 400,000 at 102% 
and accrued interest on June 1, 1954, at offices of Brown Brothers 


Harrimen & Co.. fiscal agent, in Philadelphia, New York and Boston. 
Vv 


179, p. 8 

Pennsylvania Power & Light Co.—Stock Subscriptions 
__Of the 704.917 shares of common stock recently of- 
fered to stockholders at $39.75 per share, a total of 655,- 
596 shares were subscribed for and the remaining 49,321 
shares were sold to the public on April 21 at $40.75 per 
share by the underwriters headed by The First Boston 
Corp. and Drexel & Co. Subscription rights expired on 





April 19. (See details of offering in V. 179, p. 1614.)— 
V. 179, p. 1835. 

Permanente Cement Co.—Sales at New High— 

Record sales and earnings by this company and its subsidiaries 
were annovnced May 4 by Henry J. Kaiser, President, in an annual 
port to stockholders covering 1953 
re rhe gains resulted from market development by the company’s 
sales organization and the growth of Kaiser Gypsum Co., Inc., @& 
wholly owned subsidiary, Mr. Kaiser said. He anticipated “sustained 
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@iemand for all the company’s products in 1954” due to “forecasts 
ofa Ne aller high volume of construction in the Western States 
and a heavy demand backlog as the company entered its new year. 


i y ded 
Earnings after Federal income taxes for the fiscal year enc 
Jan. 31, 1954 were $4,311,260, or $3.08 per share, compared with 
44,165,116, or $2.97 per share, the previous year. 4 
Bales and operating revenues reached a new high of $34,323,173 
4in 1953, surpassing the previous fiscal year’s total of $29,300,460 by 
a7%. 
é ; - 4 “ jlous year, 
The company’s 2,900 stockholders, 6% more than the prev 
received an extra dividend of 15 cents a share to bring the year's 
total dividends to $1.55 a share, an increase of more than 10% over 
@he 1952 figure of $1.40. ‘ 
The company made capital expenditures of $1,852,821 for new fa- 
<eilities and conigment. yet ended the year with working capital of 
36,888,169. a 50‘. increase. Net worth rose to $21,109,570 from $18,- 
68,310. 
Purther major expansions already completed or underway for 1954 
i i d t tion 
Kaiser Gypsum’s new $4,000,000 Seattle plant in under constructio 
and caubed for completion in September. It will have an annual 
@roduction capacity of 100,000,000 square feet of gypsum board prod- 
acts and 35,000 tons of hardwall and special type plasters, and will 
@e the only complete gypsum products plant in the Pacific Northwest. 


j 4 Co., a 
The Steilacoom, Wash., plant of Glacier Sand & Gravel . 
wholly owned subsidiary, completed in February an $850,000 moderni- 
@ation and expansion program, increasing its production capacity of 
mgeregates 43% to 1,000,000 tons annually. ; 
Dusmanente Cement will open a new cement distribution plant in 
June at East Pasco, Wash., at the junction of the Columbia and 
Gnake Rivers, to supply increased bullding development in that region, 

—¥. 179, p. 107. 


Personal Book Shop, Inc., Boston, Mass. — Preferred 
Stock Offered— 


‘The company on April 15 offered publicly 1,500 shares of 7% non- 
cumulative preferred stock at par ($100 per share). 


The yroceeds are to be used for working capital to meet the 
iimuaeion Seuavemeate of the business and to maintain inventories 
~<at adequate levels and to minimize the necessity of borrowing. 

‘The Personal Book Shop having commenced business in 1925 as @ 
; etorship was incorporated in Massachusetts on Sept. 1, 1937 as 
Ta Personal Book Shop, Inc. The busness Originally was primarily 
he operation of retail stores and lending libraries in Greater Boston, 
“but during recent years the nature of the business has changed . 
that at present 95’. of the business of the corporation consists 0 
esales to trade accounts, institutional libraries and the U. S. Govern- 
e@aent. Six retail stores and lending libraries are now operated in 
Greater Boston, the corporation having its principal office at 131 
larendon Street, Boston. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Custendins 
000 shs. 

$referred stock (par $100) = 3,000 shs. 3, 
Cemmon stock (no par)-- . 5,000 shs. 3,000 shs. 


Whe preferred stock is redeemable at $105 per share.—vV. 179, p. 1483. 


Phelps Dodge Corp. (& Subs.)—Net Earnings Increase 


arter Ended March 31— 1954 ; 1953 
wae of metals and manufactured products, etc. $63,149,385 $72,364,392 
Snterest and dividends received casas 72,031 a 
Wiiscellaneous earnings and charges, net_._-_-- 872,482 35,23 





Total income-_--_---- 


j Lavinia __._--- $64,493,898 $72,891,560 
~Sosts (except taxes on income) abies 


45,070,324 51,581,197 








§ 632,235 
@repreciation - ae ere _ eee 1,596,875 1, - 
@rovision for taxes on income é seme 7,450,000 9,400,000 
#epletion of mines.--..-..-. ‘ nieces 360,352 661,223 
Consolidated net income Ee 00,798,508 
@arnings per share__----- " ee $0.99 $0.96 


Capital expenditures for the quarter to March 31, 1954, amounted 
“o $3,105,141. 

aw net current assets, which at Dec. 31, 1953, were $101,275,594, 
«amounted to $103,620,852 at March 31, 1954.—V. 179, p. 8. 


Philadelphia Electric Co.—Plans Stock Offer— 


“The company will file with the SEC and the Pennsylvania P. VU. 
-Commission, within the next few weeks, registration statements cOv- 
ering a proposed offering oc approximately 900,000 shares of common 
«stock, H. P. Liversidge, Chairman of the Board, announced on April 30. 


Subject to favorable market conditions and to requisite govern- 
mental authorizations, the new shares would be offered to holders oi 
“ihe company’s common stock (but not the $1 dividend preference 
«zommon stock) on the basis of one new share for each 12 shares held 
at the close of business on June 7, 1954. 

The rights to subscribe to the new common stock will be in the form 
ef warrants tu be mailed to company stockholders within a few days 
asiter the record date. The warrants will be accompanied by a prospec- 
‘tus which will state the subscription price for the new shares and the 
ether terms and conditions of the offering.—V. 179, p. 1269. 


Pine Street Fund, Inc.—Assets Rise— 


As of March 31— 1954 1953 1952 1951 
Total net assets_...--- $6,938,735 $5,817,504 $4,906,762 $3,375,685 
@thares outstanding —.—- 437,440 389,238 334,540 246,558 
Bet asset valve ver sh. $15.86 $14.95 $14.67 $13.69 


~—-V. 179, p. 207. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Mar. 31— 1954—Month—1953 1954—-3 Mos.— 1953 
ty. operating revenues. $3,076,929 $4,466,958 $9,073,703 $12,582,882 





Rty. operating expenses- 2,985,819 3,522,291 8,576,730 9,959,772 
Wet rev. fr. ry. opers. $91,110 $944,667 $496,973 $2,623,110 
ry. oper. income--_- 799,881 1,088,039 2,312,134 3,133,719 


-~—¥. 179, p. 1725. 


Power Corp. of Canada, Ltd.—_New Subsidiary Formed 

Announcement was made by this corporation and F. H. McGraw & 
€e., of the incorporation of F. H. McGraw Co. of Canada (1954) 
SAmited to conduct a general construction business, with offices at 
4520 Mountain St., Montreal, Canada 

Power Corporation holds the contsui.ag interest in the new company 
<? which Clifford S. Strike is President. 

McGraw's major current project is a $650-million gaseous diffusion 
plant for the U. S. Atomic Energy Commission at Paducah, Ky., 
@hich is now nearing completion.—V. 175, p. 321. 


Prudential Finance Corp. of America—Securities Of- 
fered—John C. Kahn Co., Washington, D. C., on April 
29 offered $100,000 of 12-year 6% subordinated deben- 
flures, series A, dated April 1, 1954, and due April 1, 
4966, at 100% and accrued interest; also 100,000 shares 
of common non-voting stock (par 10 cents) and 50,000 
ehares of class A voting stock (par one cent) in units of 
«ne share of common stock and one-half share of class 
# stock at $2 per unit. 

Zhe debentures may be redeemed at prices ranging from 105% to 
400%, plus accrued interest in each case 

After the common stock has received non-cumulative dividends of 
86 cents per share per annum, each class of stock will share equally 
6m any further dividend deciaration 

BUSINESS—Corporation was organized in Delaware on April 2, 1954, 
with its executive ofiice located at 1108 16th St., N. W. Washington 
6, D. C. 

it is intended that the corporation will advance money against re- 
cpivables, lend money on the security of real estate, purchase nego- 
@iable instruments secured by chattels, such as machinery, automobiles 
aand merchandise. 






CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
12-yr. 6% subord. debs., ser. A, due 1966 $100,000 $100,000 ; 
Com. non-voting stock ‘par 10 cents) 400,000 shs. 100,000 shs. 
Class A voting stock (par one cent)_- 200,000 shs. 200.000 shs. 


PROCEEDS—tThe net proceeds of the sale of the new securities will 
be used in connection with the establishment of the business of the 
corporation, primarily for working capital —V. 179, p. 1725. 


Republic Aviation Corp.—Stock Offered—A registered 
secondary offering of 30,000 shares of common stock 
(par $1) was made on May 4 by Smith, Barney & Co. 
as the sole underwriter. The stock is priced at $28.375 
a share. The shares do not represent new financing but 
are currently outstanding and were acquired by Smith, 
Barney & Co. from an investor who will continue to 
hold a substantial number of Republic Aviation Corp. 
shares. 

BUSINESS—The corporation is a leading designer and producer 
of jet military aircraft. Since the outbreak of hostilities in Korea 
it has produced more jet fighter aircraft than any other single com- 


pany in the United States. On March 31, 1954 the company’s back- 
log of unfilled orders was approximately $979,000,000. 


DEBT AND CAPITALIZATION AT APRIL 15, 1954 


Authorized Outstanding 
I A EE $15,000,000 
t4°) mortgage note due 1960___ . 2,666,462 
Cumulative pfd. stock ($50 par value) 200,000 shs. None 
Common stock ($1 par value)... 2,500,000 shs. 1,216,540 shs. 


“Issuable pursuant to a bank credit agreement in an amount not 
exceeding $15,000,000 at any one time outstanding. All notes mature 
in 90 days from date of borrowing, but not later than March 31, 1955, 
and bear interest at '%% above the bank's prime commercial rate 
in effect while the notes are outstanding. At April 15, 1954, the 
interest rate on the notes outstanding was 314%. Government con- 
tracts exceeding $100,000 are assigned as security. 

tSecured by «a purchase money mortgage on the company’s main 
plant; payable in quarterly instalments aggregating $426,634 per year. 
—V. 179, p. 1835. 


Rheem Manufacturing Co.—Stock Increased, Etc.— 


The shareholders on April 23 approved an increase in authorized 
common stock from 1,750,000 to 2,500,000 shares; and adopted a re- 
stricted stock option plan for executives and key employees. 


The company has no present plans for public sale of the additional 
Shares of common stock. According to R. S. Rheem, President, less 
than 20,000 shares would remain available ovt of the previously au- 
thorized 1,750,000 after allowance for full conversion of the company’s 
cumulative preferred stock and exchange of shares of Rheem common 
for U. S. Spring & Bumper Co. common stock. [Negotiations effected 
by William R. Staats & Co. resulted in the exchange of U. S. Spring & 
Bumper shares for Rheem common shares.] 


Primary purpose otf the newly-authorized 750,000 common shares, 
according to Mr. Rheem, is to provide for the new stock option plan 
approved at the annual meeting, and to allow a reserve of available 
shares toward continued growth end expansion of the company. 

Frazer Bailey, retired former President of the National Federation 
of American Shipping, and N. Loyall McLaren, a member of the firm 
of Haskins & Sells and a director of The Pacific Telephone & Tele- 
graph Cu. and The Atchison, Topeka & Santa Fe Ry. Co., have been 
elected members of the board of directors. 


The newly approved restricted stock option plan, designed to provide 
additional incentive for key employees, will permit the optional sale 
of common shares to certain company personnel at a price not less 
than 95°, of the fair market value of the stock at the time the option 
is granted. Limits are set om the total number of shares which can be 
issued under this plan, and on the number to be granted to any 
employee within any year. The plan provides for a Stock Option 
Committee composed of at least three company directors to administer 
the program and to make recommendations on option grants.—V. 179, 
p. 1835. 


Rockland Light & Power Co.—Net Up— 


This company and its subsidiaries, Rockland Electric Co. and Pike 
County Light & Power Co., in an interim letter to shareholders, 
reported on May 4 operating revenues of $2,671,148 and net income 
of $391,317 for the first two months of this year, equal to 21 cents 
per common share against revenues of $2,255,954 and a net of 
$298,106, equal to 15 cents per share for the comparable period of 1953. 

Commenting on the 18’ increase in operating revenues, Rockwell 
C. Tenney, Chairman, pointed out divisional increases of 35.5% in 
residential use of gas including space heating and commercial space 
heating; and 18.5% gain in sales of industrial electricity; and ap- 
proximately 10% in residential use of electricity.—V. 179, p. 1726. 


Rockwell Spring & Axle Co. (& Subs.) —Earnings— 
OPERATING RESULTS FOR FIRST QUARTER ENDED 


MARCH 31, 1954 
BOG CRB nncncsccscesceeennteedcnenennamesenanntiod $68,039,958 


a A OE ae See ee 5,716,801 
Federal and other taxes on income (estimated)... ~~~ 3,027,646 

Ee eee ee pn a ee a $2,689,155 
EE ES a ae 4,562,101 
SE TE” UI ss cncnntincnndiiminaiaiadandiliiaibptiasinedingmeatimntnataiiedaisabibm $0.59 


—V. 178, p. 1375. 


Ronson Art Metal Works, Inc.—Changes Name— 


The stockhkolders on May 3 approved a proposal to change the 
hame of this corporation to Ronson Corp, and to eliminate cumulative 
voting in the election of directors. 


Dealings on the New York Stock Exchange under the new name 
began May 4.—V. 178, p. 669. 

Ronson Corp.—New Name— 

See Ronson Art Metal Works, Inc. above, 


Safeway Stores, Inc. — Stock Subscriptions—Of the 
267,000 shares of 4.30% convertible preferred stock re- 
cently offered to common stockholders at $100.35 per 
share, 246,275 shares were subscribed for up to and in- 
cluding April 21, when rights expired. The unsubscribed 
20,725 shares were placed by the group on April 22 by 
Merrill Lynch, Pierce, Fenner & Beane and associates. 
(See offering details in V. 179, p. 1615.)—V. 179, p. 1726. 


Safeway Stores, Inc.—Current Sales Up— 
Period Ended April 24— 1954—4 Wks.—1953 1954—16 Wks.—1953 


$ 3 $ $ 
~.----~ 124,097,611 120,013,939 488,406.260 473.292.710 
11,717,688 11,060,776 44,988,574 42,282,143 


Domestic sales 
Canadian sales 
—V, 179, p. 1726. 


San Diego Gas & Electric Co.—Plans Common Stock 
Financing— 

This company may issue 800,000 shares of common stock in the 
fourth quarter this year, E. D. Sherwin, President, stated on April 28 

The company’s capital outlay this year is budgeted at $26,000,000 
and $17,000,000 of that was raised in a recent sale of 2%% first 
mortgage bonds. An additional $5,000,000 will be deriwed from retained 


earnings. The stock sale would supplement these funds for con- 
struction and also would be used to pay bank loans. 


The company earned $1.21 a share on the 3,200,000 outstanding com- 
mon shares for the 12 months ended March 31. Mr. Sherwin esti- 
mated the utility will earn about $1.20 for 1954, based on present 
capitalization. Including the additional shares, earnings would be 
about $1 to $1.05 a share.—V. 179, p. 1483. 





St. Louis Southwestern Ry.—Earnings— 
Period End. March 31— 1954—Month—1953 1954—3 Mos.—-1953 
Railway oper. revenue__ $5,401,197 $6,968,521 $15,323,348 $19,517,29@ 
Railway oper. expenses 3,559,145 3,873,156 10,018,514 10,792,833 


7 





Net revenue from rail- 


Way operations__.__ $1,842,052 $3,095,365 $5,304,834 $8,724,462 








Net railway oper. inc.__ 723,086 997,736 216,579 2,893,763 
—V. 179, p. 1726. 

Schering Corp.—Earnings Slightly Higher— ' 
Quarter Ended. March 31— 1954 1953 
Sales and other income_._.___.__._._........_______ $4,899,000 $5,205,00@ 
oo. we) aaa 849,000 927,000 
ee TE: 445,000 527,000 

I I i ek $404,000 $400,000 
ee I a $0.23 $0.23 
—V. 179, p. 1270. is 

Shell Oil Co. (& Subs.)—Earnings Rise-— 

Quarter Ended March 31— 1954 1953 
Sales of products and other revenues________ $330,273,144 $300,930,249 
Inceme before Federal income taxes_._.._____ 53,997,154 45,032,640 
Federal taxes on income ‘est. ) pit iedens 20,200,000 18,400,000 
ere 1,100,000 

I a siaidiittlaiectabactamcalaigte $33,197,154 $25,532,640 
oo ae $2.42 $1. 
Deveaenés paid per sheee..........._..___. $0.75 $0.73 
Capital expenditures a en Ee ee ey 42,061,000 


47,295,000 


- 


Sheraton Corp. of America—Definitive Debentures—~ 

Separate definitive debentures and separate warrants will be exe 
changed for present temporary debentures with attached warrants on. 
June 1. Paine, Webber, Jackson & Curtis and associates underwrote 
this issue last March.—V. 179, p. 1615. 


Snap-On Tools Corp.—Stock Offered—Lerner & Co., 
Boston, Mass., on May 4 offered publicly 4,500 shares of 
capital stock (par $1) at $21 net per share. This does 
not represent new financing on the part of the company, 

The company incorporated in 1930, manufactures and sells through 
46 branch offices in princtpal cities of the United States and sube- 
Sidiaries in Canada and Mexico, mechanics’ hand tools, assembly line 
wrenches for automotive, aircraft and industrial manufacturers. Cone 
solidated net sales for 1953 were $17,267,892, a new sales record, come 
pared with $16,729,181 in 1952, the previous peak year. 

The book value per share at Dec. 31, 1953 was $26.79. 

The company’s capitalization consists of 330,206 shares $1 par come 
mon stock. 

The company during the years 1950-1953 paid $1.50 per share 


annually, as compared with $1.25 in the years 1947, 1948 and 1949, 
—V. 172, p. 1674. 


-—-V. 178, p. 2201. 


Socony-Vacuum Oil Co., Inc.—Registers With SEC~ 
The Employees Savings Plan of this company and Socony-Vacuuns 
Oil Co., Inc. filed a registration statement with the SEC on Mey 
3, 1954, covering $15,000,000 of Interests in the Plan together with 
300,000 shares of the company's capital stock, $15 par, which may 
be purchased pursuant to the provisions of the plan.—V. 177, p. 2397, 


South Carolina Electric & Gas Co.— Registers With 
Securities and Exchange Commission— 

This company filed a registration statement with the SEC on 
April 30, 1954, covering £0,000 shares of cumulative preferred stock 
($50 par), to be offered for public sale through an underwriting 
group headed by Kidder, Peabody & Co. The dividend rate, public 
ee price and underwriting terms are to be supplied by amend- 
ment. 

Net proceeds of the stock sale will be added to the general funds 
of the company and will be used for the following purposes: (1) re- 
payment of $2,800,000 of temporary bank loans, the proceeds of which 
were used to finance new construction; (2) to finance in part the 
construction program of the company; and (3) to furnish a portion 
of the additional equity capital required by its subsidiary, Generating 
Company. The construction expenditures of the company and its 


Subsidiaries for the years 1954 to 1956 are estimated at $62,039,000, 
—vV. 179, p. 1270. 


Southeastern Public Service Co.—Registers With SEC 

The company filed a registration statement with the SEC om 
April 29, 1954, covering 36,000 shares of 6% cumulative convertible 
Serial preference stoek, series B, $25 par, to be offered for public 
Sale through an underwriting group headed by Bieren & Co. The 
public offering price and underwriting terms are to be supplied by 
amendment. The company is a holding company engaged, through. 
Subsidiaries, in the manufacture and sale of ice for railread trans- 
portation of perishables and for commercial and consumer use, the 
production and sale of natural gas and the sale at retail of lique- 
fied petroleum gas. It proposes to add the proceeds of the preferred 
stock sale to its cash funds available for general corporate purposes, 
including investments in subsidiaries.—V. 178, p. 953. 


Southern Counties Gas Co. of California—Bonds Of- 
fered—Blyth & Co., Inc. headed a group which on May 
6 offered $15,000,000 of 344% first mortgage bonds, series 
A, due May 1, 1984 at 101.93% and accrued interest, te 
yield 3.15%. The issue was awarded at competitive 
sale May 4 on a bid of 101.30. 

Halsey, Stuart & Co., Inc., bid 100.459, also for 314s. For the bonds. 
as 3%ss these bids were received: White, Weld & Co. 101.794; MerrilD 
Lynch, Pierce, Fenner & Beane, 101.769; and The First Boston Corp., 
101.679. 

The bonds are redeemable at reguler call prices ranging from 104.93, 
if redeemed on or before April 30, 1955, to 100 after April 30, 1983. 

PROCEEDS—The net proceeds will be used to repay in full the 
company’s indebtedness to its parent company, Pacific Lighting Corp., 
expected to approximate $6,500,000. Balance of proceeds will become 
part of the company’s treasury funds and will be used in connectiom 
with construction and expansion, estimated at $11,530,000 for 1954. 

BUSINESS—Company is an operating public utility serving a total 
Population estimated at 1,600,000 in Los Angeles and six other counties: 
in California. In 1953 the company had total operating revenues of 
$40,488,000 against $35,100,000 in 1952.—V. 179, p. 1615. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding: 

*First mortgage bonds: . 

7. GHREES GRD) Behe cantcccstinnss - $9,492,000 

a. I i ee a 900.000 

oa i 2 , eee 5,997,000 

344° . ke 2 le 6,781,000 

342% series due 1981_..____. — 11,719,000 

3'4% series A, due 1964.......... 15,000,000 
*Pfd. stock ‘cumul. par value $100) __ 100,000 shs. Nil 
Common stock (par $100)_...__.____ 750,000 shs. 400,000 shs;. 


*Dividend rate to be fixed by the Board of Directors when issued, 
tNot limited by indenture. 

UNDERWRITERS — The underwriters named below severally have 
made a firm commitment to purchase from the company the respective 
principal amounts of the bonds set opposite their names: 


eee & Ge BOcccencs $3,175,000 Francis I. duPont & Co. $500,000 
Harriman Ripley & Co., Ira Haupt & Co... 500,000) 

a 2,725,000 E. PF. Hutton & Co..... 500,000 
F. 8S. Moseley & Co._.. 1,500,000 William R. Staats & Co. 500,00@ 
Dean Witter & Co... - 1,500,000 J. Barth @& G@senisns—e 300,000 
A. G. Becker & Co. Inc. 1,000,000 Elworthy & Co.......-. 300,000 
Central Republic Co Sills, Pairman & Harris, 

i eee .. 1,000,000 Be. nesabetetinihttte. cae 
Alex. Brown & Sons... 500,000 Crowell, Weedon 4: Co. 100,000 
Gees. Giieescasesce 500,000 Pacific Northwest Co... 


100,000 


—V. 179, p. 1615. 
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Southern New Engiand Telephone Co. — Debentures 
Sold Privately—An issue of $15,000,000 33-year 3% 
debentures due April 1, 1987, has been placed privately 
with certain institutional investors through Putnam 
& Co. and Chas. W. Scranton & Co., it was announced 
on April 30.—V. 179, p. 1727. 


Spiegel, Inc.—April Sales: Higher— 


Period End. April 30— 1954—_Month— 1953 1954—4 Mos.—-1953 
SS $11,711,617 $10,933,671 $35,154,360 $39,119,943 


Standard Brewing Co.—Name Changed— 
See Standard Industries, Inc. below.—V. 179 p. 1375 and V. 172, 
®. 2484. 


Standard Industries Inc., Seranton, Pa.—Acquisition— 


The acquisiticn by this company of Watson Elevator Co., Inc. was 
@nnounced on May 6 by Murrey C. Spett, attorney for Standard. 

With plants in Englewod, N. J. and Warsaw, N. Y. and seles and 
fervice centers throughout the United States, Watson is a leading 
amanufacturer of passenger and industrial elevators and lift devices. 
It also is engaged in special research and production services for 
the Armed Forces uncer government contracts. 

Now operating on a backieg of order in excess of $3,000,000, Watson 
$n the 1l-month period ending March 31, 1954 showed sales of $3,- 
395.611 and a net profit after taxes of $200,579. 

No announcement was made of the purchase price although cash 
a@nd an exchange of stock was involved. 

Edwin O. Arderson, President of Watson Elevator Co., 
continue to direct its activities in the same capacity. 

Standard Industries Inc., a holding company, was recently granted 


Inc., will 


@ermission by its stockholders to change its name from Standard 
Brewing Co. after it had divested itself completely of its brewery 
dnterests and had embarked on a planned move for industrial 


GCiversification.—V. 179, p. 1375. 


Standard Oil Co. (Ohio)—Registers With SEC— 


The Sohio Employees Investment Plan and this company filed 
@ registration statement with the SEC on April 28, 1954, covering 
2.827.000 of Interests in the Plan, together with 47,950 shares of its 
10 par common stock and 9,000 shares of its preferred stock ‘cumula- 
tive, series A, 3%, $100 par’. purcna-ao:e under tne Plan ithe 
amount of interests to be registered being the estimated interests which 
the employee allotments and Sohio’s contributions will provide) .— 
V. 178, p. 151. 


Standard Packaging Corp. (& Subs.)—Earnings Up— 


12 Weeks Ended— Mar. 28,54 Mar. 22,53 
Sales $4,652,449 $3,679,111 


Other income initia eS 8,097 2,704 
Total income ee eee $4,640,546 $3,681,815 
Earnings before Federa)] taxes on income 457,683 383,317 
Provision tor Federal taxes on income 232.206 199,169 
ETS eee 5,334 3,195 
Net earnings eS $220,143 $120,953 
“Earnings per common share $0.40 


*After provision for preferred dividends.—V. 179, p. 1375. 


Standard Paving & Materials Ltd.—Calls Preferred— 


The company recently called for redemption on April 30, 1954, all 
©{ its outstanding preferred stock at $27.50 per share.—V. 157, p. 735. 


Stauffer Chemical Co.—Sales and Earnings Up— 


Sales of $18,076,000 and net earnings after taxes of $1,124,000 
curing the first quarter of 1954 were announced May 4 by this com- 
pany. Both sales and earnings were up about 3'2‘+ from the corre- 
sponding figures of $17,461,000 and $1,085,000 for last year. Charges 
for depreciation and amortization were 33’ greater and provision 
for Federa] income taxes was 8% less in the first quarter than a 
year ago. ‘Start up’ expenses for three new plants, which com- 
menced operations during late January and February, were substantial 
Dut non-recurring. Per share earnings were 48 cents compared to 
53 cents in the previous period reflecting the larger number of shares 
outstandingg in 1954 than in 1953. 

Income from the three new plants, and increased sales of agricul- 
tural chemicals during the growing season, should be reflected in 
higher sales and earnings in the near future.—V. 179, p. 1375. 


Sterling Drug Inc.—Net Proiit— 


Quarter Ended March 31— 1954 1953 
Warnings before taxes.._........_______-_- $8,095,082 $8,527,702 
CG ea ee ee 4,300,000 5,150,000 

> * -. $3,795,082 $3,377,702 
Preferred dividend .........._-__- . : 94,877 97,091 

Earnings available for common stock. . $3,700.205 $3,280,611 
rc US OO eee eee animes $0.96 $0.85 


-—V. 179, p. 10. 


Stix, Baer & Fuller, St. Louis, Mo.—Earnings Slightly 
Lower—Bonded Indebtedness Increased— 


Annual sales reached a new high of $48,777,969 for the year ended 
Jan. 30, 1954, compared with $40,424,062 in the preceding year. 
Net profit after income taxes was $1,485,087 or equivalent to $2.06 
per share of common stock outstanding after deducting preferred 
dividend requirements. This is slightly lower than the net profit 
@f $1,612,237 or $2.25 per share of common for fiscal year ended 
Jan. 31, 1953; however, this decrease was due in part to non-recurring 
charges in connection with the company’s suburban store project. 

Financial condition of the company remained very favorable. Cash 
and governments were only slightly jess than total current liabilities 
mand working capital increased $428,000 to more than $14,100,000 at 
year's end. The book value per share of common increased to $28.84 
per share from $27.98 per share. 

At the annual meeting of steckholders held on May 4 a restricted 
@tock option plan was approved, as was the proposition to grant 
muthority to the board of directors to increase bonded indebtedness 
of the company from time to time, at their discretion, up to $10,- 
©00,000.—-V. 178, p. 1990. 


Strategic Metals, Inc., Tungstonia, Nev.—F iles— 
aad 

The corporation on April 29 filed « letter of notification with the 

SEC covering 1,200,000 sheres of common stock to be offered at 


par 
(10 cents per share) through William H. Weston (Jr. & Sr.), Wheat- 
Jand, Wyo., and Dr. A. Eugene Currier, Sunrise, Wyo. The proceeds 
mre to be ured to pay expenses incident to exploration and develop- 


ment of minerals. 


Suburban Recreation, Inc., Silver Spring, Md.—Files— 


The corporation on April 30 filed a letter of notification with tne 
SEC covering 6,000 shares of common stock to be offered at par 
($25 per share), without underwriting. The proceeds are to be used 
to pay for expenses incident te building of public swimming pools 
and associated recreationa)] facilities. 


Superior Refinery Owners; Inc., Superior, Wis.—Files 


The corporation on April 23 filed a letter of notification with the 
SEC covering 72 shares of common stock to be offered at par ($100 
per share) and $7,200 of 5% promissory notes to be offered at face 
amount, without underwriting. The proceeds are to be used for the 
Purpose of enabling affiliate company to set up a marketing organiza- 
tion which will be done by acquisition of various oi] service station 
facilities and equipment, ete. 


Taylorcraft, Inc., Conway, Pa.—Files With SEC— 


The corporation on April 30 filed 


with the 
BEC covering 150,000 shares of Gs « 


preferred 


notification 
convertible 


letter of 
iumlative 





$0.31 






stock of which 100,000 shares are to be offered to the public through 
Graham & Co., Pittsburgh, Pa., at par ($2 per share), and the 
remaining 50,000 shares aie to be offered to creditors at par. The 
net proceeds to the company are to be used for working capital. 
—V. 179, p. 1936. 


Temco Aircraft Corp.—-Stock Offering Oversubscribed 
—The secondary offering of 300,000 shares of common 
stock (par $1) made on April 27 by Van Alstyne, Noel 
& Co. and associates at $7.75 per share was quickly over- 
— and the books closed. See details in V. 179, 
p. 1 4 


Tennessee Preduction Co.—Registers With SEC— 


The Thrift Plan of this company filed a registration statement 
with the SEC on April 29, 1954, covering $315,000 of contributions 
to be made by company employees to The Thrift Plan and the 
guarantee by the company of such Plan.—V. 179, p. 720. 


Texas Gulf Producing Co.—Peruvian Agreement— 


Under joint United States—Canadian auspices, a significant new oil 
exploration program is to be launched in Peru, east of the Andes and 
near the navigable headwaters of the Amazon on what is known as 
the Santa Clera structure. 

Details were announced on April 19 by company concerned, Peruvian 
Oils and Minerals Ltd., Toronto, Can., which holds 1,830,000 acres In 
Peru’s Oriente petroleum area of which its 30,000-acre Santa Clara 
concession is a part. 

Peruvian Oils and Minerals is entering into an agreement with 
Compania de Petroleo Ganso Azul Limitado, a subsidiary of Texas 
Gulf Producii.g Co., which will drill one of the series of known anti- 
clines, established by aerial and ground reconnaissance, on the Ca- 
nadian organization's concessions. Drilling will be jointly financed. 
Ownership of the first and succeeding wells, under the program, will 
be divided in the ratio of one-third to Peruvian and two-thirds to 
Ganso Azul. The latter is undertaking marketing and also transpor- 
tation of crude from weli-site to market. 

Through its subsidiary, Texas Gulf is completing a drilling program 
in its own Ganso Azul field, 150 miles south of the selected Santa 
Clara location. The intention is to move equipment from Ganso Azul 
to Santa Clara se that the work can begin with minimum delay. Eight 
producing wells with initial potentials of 250 to 3,700 barrels have 
been brought in to date in the Ganzo Azul field.—V. 178, p. 1990. 


Texas International Sulphur Co. of Houston, Texas— 
Begins Core Drilling on Concessions in Mexico— 


This company has begun core crilling for sulphur on its properties 
in the Isthmus of Tehuantepec, State of Veracruz, Mexico, near the 
sites where three other companies have already found high grade 
native sulphur in important commercial] quantities, Victor Dykes, 
President, announced on April 24. 

This company holds all sulphur exploratory rights on 123,550 acres 
in Tehuantepec, 16,818 acres of which are yet to be selected. 

The area to be explored is in an untamed, sparsely inhabited por- 
tion of Mexico some 250 miles southeast of Mexico City and adjacent 
to the Gulf of Mexico. 

Mr. Dykes estimates it will take a minimum of four months to cover 
the known structures in the area to be explored. 

Texas International secured exploratory rights to the 123,550 acres 
in Tehuantepec, and the rights to produce sulphur from 14,826 acres 
of the concession, last December under terms of a contract with Jose 
Corral, general administrator of Central Minera, S.A., a Mexican 
corporation. Central Minera holds a 20-year concession on the prop- 
erties from the Mexican government, with option to renew for another 
20 years. 

Cnly tour other companies have been granted concessions in Te- 
huantepec by the Mexican Government, end two—Mexican Gulf Sul- 
phur Company and Pan American Sulphur Company—have proved 
sufficient sulphur reserves to warrant construction of Frasch plants 
at costs of from $5,500,000 to $8,000,000 each, the announcement said. 
—V. 179, p. 1616. 


Texas Power & Light Co.—Definitive Bonds— 


The Bankers Trust Co., New York, N. Y. and Republic National 
Bank of Dallas, Dallas, Texas, are prepared to deliver definitive first 
mortgage bonds 3%%‘- series gue 1983, due May 1, 1983, in exchange 
ior outsianding temporary bonds.—V. 177, p. 2683. 


Texas State Oil & Gas Co. (Del.)—Stock Offered— 
L. D. Sherman & Co., New York, on April 30 publicly 
offered 599,000 shares of common stock (par 10 cents) 
at 50 cents per share “as a speculation.” 


PROCEEDS—The net proceeds are to be used for the development 
of presently owned leasehold interests, for acquiring and maintaining 
fee leases, leasehold interests, working interests and for the acquisi- 
tion of oil and gas properties, proven or semi-proven or widcat, and 
for the development and exploration of such properties acquired; and 
for other necessary corporate purposes, 

BUSINESS—Company was incorporated Feb. 26, 1954, in Delaware. 
Its principal purpose is exploring for oil and gas, and it is con- 
templated that at the outset this exploration will be confined to 
drilling on and developing the company’s properties. Its principal 
business office is 603 Wilson Building, Corpus Christi, Texas. 

The company has acquired 7544.03 acres of leases, being 3315.55 
acres in Jim Wells County, Texas; 1499.35 acres in Medina County, 
Texas; and 2729.13 acres in Victoria County, Texas. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ‘par 10 cents) -—-_- oie 3,U0U,Q00 shs. 1,499,000 sns, 


—V. 179, p. 1727. 


Thorofare Markets, Inc. (& Subs.) —Earnings Higher— 


Three Months Ended— Apr. 3,54 Mar. 28,'53 
Net sales—self-operated stores and departments $13,697,615 $9,419,862 


Income, before taxes on income-__.-.- P 462,919 314,089 
Provision for estimated Federal, normal and 
surtax and State income taxes. sibisehanian 244,028 165,805 
Net income —. . , 7 $218,891 $148,284 
Common shares outstanding (net of treasury) 215.043 200,808 
Earned per share of common stock $1.01 $0.73 


—V. 178, p. 574. 


Tide Water Associated Oj1 Co.—To Expand—To Pay 
Dividend in Stock—D. T. Staples, President, on April 29, 
said in part: 

“The exploration and development program of the company will 
require large additional capital expenditures, particularly in the off- 
shore area of the Guif coast where en accelerated exploratory and 
drilling program is being carried on by this company and its partners. 

“Another part of this program will be the construction of a new 
refinery on the Eastern seaboard at « cost presently estimated to be 
approximately $75,000,000. The new refinery, which will supplant 
the Bayonne refinery, will have a capacity to process 100,000 barrels 
of crude oil daily. It will be located at one of the several Eastern 
seaboard sites currently under consideration. It has been concluded, as 
a result of various studies, that an entirely new refinery is required 
to carry on, at maximum efficiency, refining and marketing operations 
in the Eastern Division, one of the company's principal marketing 
areas 

“This new refinery wil) consist of facilities that may be modified to 
keep abreast of future technological advances. Its compietion should 
add importantly to earnings. 


“The method of financ'ng this program has been under extended 
study. The directors have concluded that it is advisable to retain and 
reinvest in the business a greater portion of current) cash earnings 
than has been done heretofore. 

‘The board on April 29 declared a 5’; stock dividend payable in the 
ratio of one share of the company's stock for each ?0 shares of t:e 
commen stock held on the record date No cash civide-nd was d-*- 
clared. The stock dividend is distributable on June 23, 1954, to stock- 


holders of record es at the close of business on May 10, 1954. Bi 
fractional shares will be issued, but, in lieu thereof, each stockholder 
whose share holdings are not divisible by 20 wiil receive an order 
form which will enable him to purchase a sufficient additional frae~- 
tional interest to entitle him to a full share of stock or to sel) hie 
fractional interest, at his option. 

“The payment of a dividend in stock instead of cash not only 
conserves funds required for the company’s expanded capital program, 
but at the same time gives each stockholder the option of either 
retaining the additional shares, without any income tax burden, of 
converting them into cash on the tax basis outiined above.’’- 


New Tanker to Be Launched— 


The Flying -A- California, a $6,000,000 tanker with a deadweight 
of 16,000 tons, capable of carrying 131,008 barrels of petroleum 
products, will be launched today May 10) at Bethlehem Sparrews 
Point Shipyard, Baltimore, M4d., the western division fleet of 
this company. 

Upon delivery in July, the vessel will enter the company’s trams~ 
ocean and cousial runs in the Pacific Ocean, serving ports in Hawai 
and California, Oregon, and Washington. 

The kee] tor the sister ship of the kuying -A- California was laid a® 
Sparrows Point in March with a delivery scheduled for October. 
Aliso in March, the company received aelivery on its 27,000 tanker, 
Flying -A- New Yerk, which is now in Atlantic and Gulf of Mexice 
Coastal service, and expects to launch the second 200,000-barrek 
eastern fleet tanker later this month at the plant of the Newper® 
News Shipbvilding & Dry Dock Co.—V. 179, p. 1727. 


lor 


Timken Roller Bearing Co.—Earnings— 


The company has announced net proiit for three months ende@ 
March 31, 1954 at $3,912,580, equal to $1.24 per share on 2,421,388 
shares outstanding, after piovis.on for depreciaton, estimated taxem, 
and all other charges.—V. 176, p. 728. ; 








Trane Co. (& Subs.)—Earnings Higher— ? 
—Three Months Ended— -~——— Years Ended - 
Mar, 31,54 Mar. 31,53 Dec. 31,53 Dec. 31,’5@ 
Ff aaa $11,652,601 $9,838,219 $45,482,615 $41,982,317 
Inc. before taxes on inc 1,891,213 1,227,511 7,070,650 6,770,222 
Taxes on income___ 1,037,304 *786,638 4,908,818 4,479,874 
Minority interest — ~~~ ind ; 12,750 12,500 12,875 
FO Eee $853,909 $428,123 $2,149,332 $2,277.47% 
Total current assets__._ 17,714,415 15,575,055 18,758,505 17,257,38@ 
Total current liabilities 6,402,241 5,723,844 7,943,479 7,373,618 
Working capital ___-.. 11,312,174 9,851,211 10,815,026 9,883,786 
Earnings per share___. $1.42 $0.71 $3.58 $3.86 * 


*The tax provision for the three months ended March 31, 
has been increased $50,000 over the amount previously reported te 
reflect the additional provision necessary when the excess profite 
tax law was extended to Dec. 31, 1953.—-V. 178, p. 2202. 


1955, 


Trican Petro-Chemical 
Registers With SEC— 


This corporation filed a registration statement with the SEC om 
April 30, 1954, covering 500,000 common shares, $1 par, to be offered 
for public sale at a price related to the market price at the time 
of offering. The underwriting commission is to be 20% of the publie 
ctfering price, the underwriting to be on a “hest cfforts’’ basis. 
The names of the underwriters are to be supplied by amendment, 

The company was organized on June 1, lyo3, under the Quebec 
Mining Companies Act tor the purpose of engaging in producing 
heavy oil and drilling for oil in the general vacinity of Bonnyville 
in the Province of Alberta, Canada. It has issued and outstanding 
3,300,005 common shares, of which, 1,500,000 were sold to the pre 
moters at a cost to them of $20,000 or one and one-third cents per 
share. The company also has sold to Milbank Securities Limited 
1,400,000 shares at an average price of approximatcly 24 cents per 
share and 400,000 shares at an average price of 65 cents per shere. 

Net proceeds of the present offering have been or will be applied 


Corp., Montreal, Canada — 


to defray the development costs of certain leaseholds, reservations and, 


permits; and the balance will be added to 
fund which will be available for use from time to time for such 
corporate purposes as the board of directors may determine. The 
prospectus names Peter N. Dawes of Westmount, Quebec, as a director 
and President. 


the comp.ny’s general 





Tri-State Metals, Inc.—Mesquite, Nev. 
Securities and Exchange Commission— 


This corporation filed a registration statement with 
April 28, 1954, covering 3,000,000 shares of common, non-assessable 
stock, $1 par. The shares are to be issued in part oi recission #f 
previous transactions involving the sa@te of steck in violation of the 
registration requirements of the Securities Act of 1933, the balance te 
be offered for cash sale at $1 per share (without underwriting). The 
company has mining claims in Nevada and Arizona. 

Proceeds of the stock offering are to be used for the payment of 
$86,725 of loans from stockholders, retirement of $200,000 of mortgages 
now being placed on the property, and for exploratory and develop~ 
ment work, tungsten mil) and facilities therfor, and a reserve fer 
development of other presently owned mining properties. 


Registers With 


the SEC eon 


United Air Lines, Inc.—Reports Loss— 

Three Months Ended March 31— 1954 1953 
Operating revenues__- " $37,734,040 $37,241, h08 
Operating expenses-.- 39,993,988 36,142,386 


¥ 


Other deductions net) __ ‘ 55,663 67,7% 
Federal and State income taxcs Cr1,246,000 690,00@ 
Net earnings ‘$1,069,611 $340,962 
Earnings per share Nil $0.04 
* Net loss.—V. 179, p. 1616. 
United Drill & Tool Corp.—FEarnings— 
The estimated consolidated operating results for the three months 
ended March 31, 1954, including United's full share of the earnings 
of J. H. Williams & Co., the principal subsidiary, are indicated a» 


$453,300 after providing for Federal income taxes, This is equvalens 
to 8lc per share on the class B stock, after provision tor preferred 
dividend on the class A stock.—V. 1.6, p. 2460. 


United National Corp., Seattle, Wash.—Changes Name 


The name of this corporation, parent of United Pacific Insurames 
Co. and Pacific Northwest Co., will be changed to United Pacifie 
Corp., effective May 12, aceording to Ben B. Ehrlichmaen, President. 

The change is designed to tie in the names of the two constituens 
companies, the three having been generally referred to since 1929 as 


“The United Pacific Group.” 

United National Corp. owns approximately 98'2‘ olf United Pacific 
Insurance Co., a casualty insurance operation, and all the stock of 
Pacific Northwest Co., investment securities firm, 

United Pacific Insurance Co., with headquarters in Tacoma, has 


16 offices on the Pacific Coast, and its total assets were $19,300,008 
as of March 31, with policyholders’ surplus of $5,194,000. 
Pacific Northwest Co. operates through 10 offices in Washingtos 
and Oregon and had a net asset value of $1,659,000 as of March 3%. 
The name of the corporation's nine-story insurance building, located 


at 1000 Second Avenue, Seattle, will also be changed to United Pacifie 
Suilding. effective June 1, according to Mr. Ehriichman.—V. 168 
p. 2232. 

United Pacific Corp., Seattle, Wash._-New Name— 

Sec United Nationa] Corp. above. 

United States Air Cenditioning Corp.—-Sales Up— 

Tihs corporation on April 30 announced that its sales for the fhe 
months ended March 31, 1954 were $3,458,000, compared with $2,- 
285.000 in the corresponding period a year ago, an increase of 52%. 
The company's fiscal year ends Oct. 31 V. 179, p. 1272. 
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United States Rubber Co.—New Conveyer Belt— 


A nev per trengta conveyer which makes it possible to 
haul thousanas of toms ol .oai per hour on one continuous belt a 
distance of three miles undergiound—a mile longer than any under- 
ground belt conveyor in existcnce—-has been developed by this com- 
pany. 

The new belt called Super Ustex-Nylon, was introduced at the 
annual meeting of the American Mining Congress on May 4 by 
Ernest G. Brown, Vice-President and General Manager of the com- 
pany’s mechanical goods divisio: 

The belt utilizes a new type of cellulosic yarn which is treated 
chemically to give it exceptional] strength.—V. 179, p. 1376. 


U. S. Spring & Bumper Co.—Exchange Effected— 
See Rheem Manufacturing Co. above.—V. 169, p. 1606. 


United States Sulphur & Chemical Corp., Carson City, 
Nev.—Registers With SEC— 


This corporation filed a registration statement with the SEC 
on April 30, 1954, covering 380,000 shares of common stock (one cent 
par), to be oflered for public sale “as a speculation’ at $2 per 
share. The offering is to be made by Vickers Brothers on a “best 
efforts” basis, the selling commission to be 35 cents per share. The 
company has agreed to delived to the underwriters, at $.001 per war- 
rant, Warrants to purchase a total of 100,000 common shares, such 
warrants to be exercisable at $2.00 per share, for a one-year period 
commencing one year after the effective date of the registration state- 
ment. 

The company was organized under the Nevada law on Feb. 11, 
1954, for the purpose of producing, reiining, selling and exploring 
for crude sulphur, and his no operating history. James S. Vickers, 


of Jackson Heights, N. Y i 
standing 565,000 common ‘share 


President The company has 
ssued to Mr. Vickers for hi 


out- 
initial 


advance of most of the funds required for the initial organization 
expenses of the company as well as the initial payment of $12,500 
on account of the purchase of the lease and option rights to the 
company’s property and the license to use a new process for ex- 
tracting the elemental sulphur from sulphur-bearing ores. Mr. Vickers 
subsequently transferred 255,000 shares to certain associates 


The company has entered into an agreement with American Sulphur 


& Refining Company wherein the latter agreed to sub-lease to the 
company the Cove Creek or Sulphurdale properties (in Beaver and 
Millard Counties, Utah) which it had under lease from the fee 


owner; and at the same time American granted the company licenses 
d sub-licenses covering its solvent methods of extracting sulphur 
d assigned its options to purchase the leased properties. 
From the proceeds of the present stock offering, the company 
proposes first to make the escrow deposits under this agreement in 
the amount of $250,000 and $161,496 (less the credit of $12,500, or 


a Met of $148,996) end to reimburse American up to the sum 
of $15,000 for funds and expenses incurred or expended by American 
for exploration and development work, and then to repay approxi- 
mately $8,000 of accounts-payable to officers, directors and others 
for sums advanced in the organization of the company. The bal- 
ance of the funds remaining will be used for working capital pur- 
poses including such further exploration in such manner as _ the 
management may deem desirable. 

United Stores Corp.—Reports Higher Earnings— 

3 Months Ended March 31 1954 1953 
Dividends on inve-tments— 

McLellan Stores Co. common stock ines $205,050 $205,050 

McCrory Stores Corp. common stock 198,069 198,069 
Interest accrued on U. S. Government securities _ 187 

Total income $403,119 $403,306 
Total expenses . 17,806 23,032 
Provision for Federal income tax 30,000 29,500 

Net profit - $355,313 $350,774 


—V. 179, p. 1272. 


Uranium-Petroleum Co., Salt Lake City, Utah—Files 
The company on April 29 filed a letter of notification with the SEC 


covering 2,900,000 shares of common stock (par five cents) to be 
offered at 10 cents per share through Hunter Securities Corp.,. New 
York. The net proceeds are to be used to pay expenses incident to 


exploration and development of uranium and petroleum properties. 


Utah Ry.—Earnings— 


Period End. Mar. 31 1954—Month—1953 1954—-3 Mos.—-1953 
Ry. operating revenues $78,294 $76,197 $243,852 $292,022 
Ry. operating expenses 96,174 101,421 303,048 336,328 

Net rev. fr. ry. opers. $17,880 $25,224 $59,196 $44,306 
Net ry. oper. income 26,514 20,483 *82,022 44,693 


*Deficit.—V. 179, p. 1836. 


Washington Water Power Co.—-Earnings Increased— 


Period End. Mar. 31— 1954—3 Mos.—1953 1954—-12 Mos 1953 
Operating revenues $6,042,010 $5,493,663 $21,900,639 $19,273,561 
Oper. exp. & taxcs 3,516,269 3,217,053 12,374,436 13,336,607 

Net oper. revenues $2,525,741 $2,276,610 $9,526,203 $5,936,954 
Other income (net) 3,011 3,674 39,513 26,760 


Gross income $2,528,752 $2,280,264 $9,565,716 $5,963,714 
Int., etc., deduct. (net) 742,937 605, 454 2,845,523 1,274,675 
*Federal income taxes 641,726 613,221 2,385,446 613,221 

Net income ___..... $1,144,089 $1,061,609 $4,334,747 $4,075,818 
TDivs. applicable to $6 

pref. stock 52,500 70,000 210,000 

Balance available for ee eg 

common dividends $1,144,089 $1,009,109 $4,264,747 $3,865,818 
tEarns. per com. shave $0.49 $0.43 $1.82 $1.65 

*Deferred dve to accelerated amortization of certain facilities. 
tBased on 2,342,411 shares Ail outstanding shares of $6 cumulative 
preferred stock were called for redemption June 24, 1953.—V. 179, 


p. 1272. 


Watson Elevator Co., Inc.—Acquired— 


See Standard Industries, Inc. above V. 133, p. 497. 


West Texas Utilities Co.—Unexchanged Shares Of- 
fered—Of the 47,370 shares of 440% cumulative pre- 
ferred stock (par $100) offered in exchange for the out- 
standing $6 cumulative preferred stock on a share for 
share basis, plus a cash adjustment of $5.24 per share, 
22,408 shares of 4.40% stock were issued and the remain- 
ing 24,962 shares were offered publicly on April 20 by 
Harriman Ripley & Co. Inc., and associates at $105 per 
share, to yield 4.19%. The exchange offer expired on 
April 19. See further details in V. 179, p. 1728. 


Weston Electrical Instrument Corp. (& Subs.)—FEarns. 
13 Weeks Ended Apri 2 


1954 1953 
Net sales $8,140,139 $7,476,560 
Profit before Federal taxes on income 740.788 520.989 
Provision for Federal texes cn income 390.000 265.000 
Net profit $350,788 $255,989 
Earnings per share $0.82 $0.60 
*Adjusted to present capitalizat v 442 









Western Maryland Ry.—Earnings— 


Period End. March 31 1954—Monta— 1993 1954-3 Mos.- 1953 
Railway operat. revenue $3,530,129 $4,146,947 $10,506 299 $12,465,435 
Railway oper. expenses 2,606,954 2,869,912 1,837,422 8,389,423 

Net rev. from ry. op. $923,175 $1,277,035 $2,668,877 $4 076,012 
Net railway oper. inc. 626,115 758,945 1,846,686 2,346,523 

V. 179, p. 1616. 


Wheeling Steel Corp.—Expansion, Etc.— 

J. L. Neudoerfer, President, stated the corporation's $29,000,000 
construction and improvements program has been substantially com- 
pleted with the exception of the increase in Capacity and modernization 
of the cold reduced sheet producing facilities and auxiliary equipment 
in the Steubenville Works. That phase of the program is scheduled 
for completion sometime this year. 

The construction and improvements program has increased Wheel- 
ing Steel's ingot capacity from 1,860,000 to 2,130,000 net tons of open 
hearth and bessemer steel ingots. Coke and pig iron capacities have 
also been increased. 

It is expected that the first shipment of iron ore from Labrador will 
be received in August of this year. Wheeling Steel owns an interest in 
this huge development and has already invested nearly $6,000,000 in 
the enterprise. The company will pay another milion dollars during 
1954 under its commitments. 

The new galvanized product, SofTite, produced at the Martins Ferry, 
Ohio Factory, has received wide acclaim in the market. 

The detailed report of business transacted in 1953, as presented to 
the stockholders by Mr. Neudoerfer showed a net profit of $12,458,311 
as compared with $10,590,780 for 1952. The average number of em- 
ployees on Wheeling Steel's payro!l in 1953 was 15,248 which is about 
the same as in each of the last five years. 

Total taxes in 1953 aggregated approximately $17,500,000 or about 
$1,100 for each employee on the payroll. In the prewar year of 1939 
total taxes of Wheeling Steel were slightly more than $3,000,000 or 
approximately $200 for each employee. 

Mr. Neudoerfer reported that cash dividends paid on preferred stock 
in 1953 amounted to $1,787,630 and on common stock $4,271,691. Earn- 
ings retained in the business were $6,398,990. Working capital at the 
close of the year was reported as $64,318,211. 


Total wages and salaries paid by the company in 1953 amounted to 


$85,250,000, representing an increase of approximateiy 85°. over the 
1943 figure of $46,000,000. In 1952 total wages and salaries were 
$13,000,000 under the 1953 figure. Employees earned an average of 


$2.41 per hour in 1953 as compared with $1.16 per hour in 1943 and 
$2.37 in 1952. 


On December 31, 1953 there were 10,823 stockholders. On the same 
date in 1943 there were 6,764 holders of Wheeling Steel stock. This 
represents an approximate 60’, increase in the number of stock- 
holders over a 10-year period.—-V. 179, p. 49. 


Willys Motors, Inc.—Overseas Sales Climbing Fast— 

Willys-Overland Export 
vehicles totaled 4.274 
Hickman Price, Jr., President ot 
Ssidiary, announced on May 3. 

“Orders for Willys products continue to be 
in greater quantity than current shipments,” 
indicate that May and June each will show 
April's near record figures.” 

The 1954 trend, a steady 
pace set in 1953 when the 
36,105 passenger cars, Jeeps, station wagons and trucks, and brought 
the compatiy’s share of the automotive export market to 9.87%, 
Mr. Price pointed out. Adding the 2,767 Kaiser and Henry J. pas- 
senger cars sold overseas (their sales now are handled by the Willys 


Corporation's sales of passenger 
during April, third largest 
the Willys Motors. 


and 
month in 
Inc., 


utility 
history, 
export sub- 


received from 
Mr. Price 
substantial 


overseas 
said, ‘“‘and 
gains over 


month-to-month 
Willys corporation's export 


continues the 
sales totaied 


increase, 


export subsidiary) gave the company more than 10% of the export 
market for the year, he said. 

Mr. Price pointed out that Willys export sales increased 5.55% 
during 1953 while those of the American automotive industry as a 
whole dropped 10.44% ve. S00, P2688. 


Winn & Lovett Grocery Co.—Quarterly Earnings— 


This company reports net sales of $58,123,116 for the quarter (12 
weeks) ended April 3, 1954, compared with $51,603,519 for the like 
quarter a year earlier. Earnings for the latest period after taxes 
were $998,808, equal to 73 cents per share of common stock, against 
$752,726, or 55 cents a common share for the quarter ended April 4, 
1953. 

Tiscal 


For the 


year to April 3, 1954 (40 weeks) net sales were 
$174,212,023 versus $156,567,785 for the comparable period a year 
ago. Earnings for the 40 weeks were $3,007,111, or $2.19 per share, 
compared with $2,225,659, or $1.63 per share.—V. 179, p. 1728. 
Wisconsin Investment Co.—Assets at New High— 
As of March 31— 1954 1953 
Total net assets ' $5,947,562 $5,178,492 
Net asset value per share — = $4.34 $4.29 


-V. 175, p. 2492. 


Wisconsin Electric Power Co.—Bonds Offered—Kuhn, 
Loeb & Co. and American Securities Corp. on May 5 
offered $20,000,000 of first mortgage bonds, 3% %, series 
due May 1, 1984, at 102.461% and accrued interest, to 
yield 3%. This offering was quickly completed. The 
two firms won awerd of the issue at competitive sale 
on May 4 on a bid of 102.271%. 


Other bidders for the bonds as 3'ss were: Halsey, Stuart & Co. Inc., 
102.261; Lehman Brothers and Salomon Bros. & Hutzler, (jointly), 
102.241; Merrill Lynch, Pierce, Fenner & Beane and Equitable Securities 
Corp., (jointly), 102.189; Union Securities Corp. and Harriman Ripley 
& Co., Inc., (jointly), 102.146; Glore, Forgan & Co., 102.1123; and The 
First Boston Corp., 102.069. 

The bonds will be redeemable at 
ing from 105.47’, to 100.19% and at prices re- 
ceding from 102.47% to 100.13%, each case. 

Offering to Stockholders—The company is also offer- 
ing to its common stockholders of record April 27 the 
right to subscribe on or before 3:30 p.m. (EDT) on May 
2U for 421,492 additional shares of common stock (par 
$10) at $26.25 per share on the basis of one new share 
for each 10 shares held (with an oversubscription privi- 
lege, which is subject to prior subscription by employees 
at the same price). 

PROCEEDS—Net proceeds 
the concurrent sale of 
of outstanding common 
to meet the cost of construction 
ments to its utility plant 
expenditures previously 
the company's electric 
gram for the years 
$100,000,000. 

BUSINESS—Company, with its 
engaged in the generation, 
electric energy in an 

outheastern Wisconsin, 
company also supplies 
area Population of 


regular redemption prices 
special redemption 


plus accrued interest in 


Trang- 


from the sale of 
421,492 additional 
stock, will be 


the bonds, and from 
common shares to holders 
used by the company in part 
of extensive additions and improve- 
and to reimburse its treasury for capital 
made. Increasing demands for service on 
system have resulted in a construction pro- 
1954 through 1956 which is expected to cost 


principal office in Milwaukee, is 
transmission, distribution and sale of 
area of approximately 4,000 square miles in 
including the City of Milwaukee, where the 
Steam heating service in a limited downtown 
the territory served is estimated at 1,367,000. 
The company also owns al! of the common stock of three subsidiary 
companies, Wisconsin Michigan Power Co., Wisconsin Natural Gas 
Co., and The Milwaukee Electric Railway & Transport Co. 


EARNINGS—-Por the the company and its subsidiaries 


reported consolidated revenues of $83,680,004 and consoli- 
cated net income oi equal to $2.16 per common share. 


year 1953, 
operating 
$10,286,837 








. Monday, May 10, 1954 











CAPITALIZATION GIVING EPP#CT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bonds— ‘ 
25e‘c series due 1976 .------- icleedail $50,000,000 
2%‘e series due 1979 10,000,000 
2% series due 1980 N 1 5 J00,000 
3%‘e series due 1982 s 12,500,000 
3¥e's series due 1984 ‘ 20,000,000 

6% pid. capital stock ipar $100—cu- 2 : 
mulative) 45,000 shs. 45,000 shs. 


Serial pfd. stock ‘par $100 per share 


entitled to cumulative dividends) 255,000 shs. 


3.60%; series . ‘ 260,000 shs. 
Common stock ‘par $i0) 6,000,000 shs 4 556,404 shs. 
*Additional bonds may be issued under the respective mortgages 


upon compliance with the provisions thereof and the provisions of the 


indentures supplemental] thereto. Includes 492 shares reacquired by 
the company and held in its treasury. 

UNDERWRITERS OF THE NEW BONDS—The purchasers named 
below have severally agreed to purchase from the company the respec- 
tive principal amounts of new bonds, set forth below: 

Kuhn, Loeb & Co $12,500,009 
American Securities Corporation 7,500,006 

V. 179, p. 1728. "3 

(Alan) Wood Steel Co. (& Subs.) —Earnings— 

Three Months Ended March 31 1954 1953 
Net sales $10,184,623 $16,018,152 
Profit before income 4 319,359 1,4 9,247 
Federal and Pennsylvania income taxes 136,06 325.000 

Net income $1823.85) $674,347 
Preferred dividend declared 78,911 £1,563 
Common dividends deciared 218,684 212,562 
Shares of common stock outstanding March 31 624.312 608,117 
*Earned per common share $9.17 $0.97 


Aiter preferred dividend requirements.—V. 179, p. 1523. 


Worthington Corp.—Continues Expansion— 
The Mullenbach Electrical Manufacturing Co. of Los Angeles, manu- 
facturers of a revoiutionary cuntro! device known as Capswitcna,” 
was acquired on April 30 by Worthington Corp. through its wholly- 
owned subsidiary, the Electric Machinery Mfg. Co. of Minneapolis. 
Hobart C. Ramsey, President of Worthington, announced that the 
purchase represents a further step forward in Worthington’s program 
of diversification in industria] fields offering the g.eaticsc 


Opyulrvahi- 
ties for growth. 


The new invention was first marketed a month ago iiter several 
years of research and development. It is now produced on a small 
scale at the Mullenbach plant in Los Angeles, Calif.: but a rapid 


expansion 
The 


program 
newly 


is planned by Worthington. 


acquired company will be operated as the Mullenbach 


Division of the Electric Machinery Mfg. Co. In addition t» the 
Capaswitch, the full line of other Mullenbach products will continue 
to be manutactured, including switchboards, panel boar na €s€C- 


trical] controls tor 


will 


buildings and industrial plants. The products 


supplement the line of products now produced b: Electric 
Machinery Mfg. Co. 

Mr. Ramsey stated that the Mullenbach plant in Los Angeles will 
continue to be used as a pilot plant for the manufacture of the 
Capeswitch while larger facilities are being prepared tur increased 
products. Operations will continue und.r .ne jprese..t s\anag_mewt. 

The purchase of the Mullenbach Company follows Wo orthington’'s 
acquisition of the L. J. Mueller Furnace Co. of ilwaukee, Wis., 
which-was announced recentiy subject to approval by the Mueller 
ShocKkhoiaers. Other Wortnington piants a@re ivcatea in Ha ro, 
Newark, Plainfield and Succasunna, N. J.: Buffalo an Wellsville, 
N. Y.; Holyoke, Mass.; Oil City, Pa.; Denver, Colo.; Decatur, Ala.; 
Alhambra, Calil.. and Hereford, Texas--V. 179, p. 1874 

(Wm.) Wrigley Jr. Co. (& Wholly-Owned subs.)— 
Earnings Off— 

3 Months Ended March 31— 1954 1953 
Total income $19,981.55) $19,286,532 
Costs end expenses (including taxes) 17,115,119 10,820,840. 

Net earnings before special income $2,866.779 $2,465,692 
Special incomy 995 8691 

Net earnings for the pericd $2,866,779 $3,271,583 
Earns. per share (1,968,494 shares outstanding) $1.45 $1.7] 
Net earnings of foreign subs. included above 624,035 307.596 

Net gain, aiter tex, cn sale of investment in domesii ibsidiary, 


not wholly-owned V. 178, p. 2620. 


Wyoming Oil & Exploration Co., Las Vegas, Nev.— 
Registers With Securities and Exchange Commiussion— 

This company filed a_ registration statement with ihe SEC on 
April 29, 1954, covering 500,000 shares of common stock, $1 par, 
to be offered ior public sale at par as “speculative securities.’ No 


underwriting is involved, the company proposing to voller the stock 
directly to the public and to certain selected dealers. who will be 


allowed ‘‘a concession of a maximum of 20 cents per share under the 
public offering price.” 

The company was organized under Nevada law in June, 1953, and 
intends to carry on a general oil and gas business including 
the purchase and sale of leaseholds, royalties, producing properties 
and other oil and gas interests, the prospecting for oil and gas and 
the development and operating of producing preperties. It presentiy 
has leasehold interests in non-produc.ng oil and gas iea-es in Park 
County, Wyoming 

Proceeds of the proposed stock offering will be used for the ex- 
ploration and development of 0.1 and gas properties no held by or 
in which the company may hereafter acquire an inte t. tor the 
possible acquisition of additional oil and gas properties aid for other 
corporate purposes. Mr. Louis A. Sears, of Altadena, Catt. Presi- 
dent and a director of the company. He is listed as the owner of 
550,000 shares (95% ' of the outstanding common acquired 
“in exchange for certain leasehold interests now owned the com- 
pany V. 178, p. 2354 


Yale & Towne Manufacturing Co.—Specia! Offering 
—A special offering of 10,700 shares of common stock 
(par $25) was made on April 23 by Paine, Webber, Jack- 
son & Curtis at $41.50 per share, with a dealer’s com- 
mission of $1 per share. It was completed in five min- 
utes.—V. 179, p. 1313. 


York Corp. (& Subs.)—Earnings Show Gain— 


Period End. Mar. 31 1954» Mos 1953 1954—12 Mo 1953 
Gross income accrued 
from sales $44,449,243 $31,407,889 $95,744.359 354,856,514 
Profit. before in taxes 2,843,460 1,616,179 8.010.705 4.945.980 
Income taxes ‘et 1,700,445 %45,.845 4,785,142 2.379, %20 
Nes earning $1,155,015 $3570.334 $3.225.521 32,565,860 
Earns. per pfd. share $..34 ” $4.84 $23 $18.53 
Earns. per com. share $1.00 $0.52 $2.°2 $2.26 
Orders booke? 48.901,148 41,787,212 96,333.31 76,357,441 
tUncompleted ord ers 
March 31 23,.734.5 }.941,073 
Earnings per share for both years ere based On 128.525 shares of 
preferred stock and 998,126 shares of common steck outstanding at 
March 31, 1954 These are not meluded in gro s incon nor d ney 
include orders on hand from dis‘ribtvors on? for srcecso -qguinment, 
supplies and service which are not recorded until shippe Vv. 179, 


p. 1874 
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ALABAMA 


Cullman County (P. O. Cullman), 
: Alabama 

. Warrant Sale — An issue of 
$400,000 State gasoline tax antici- 
pation warrants was sold to T. U. 
Crumpton & Co., of Birmingham, 
as 342s and 4s. Dated March l, 
1954. Due from 1962 to 1970 in- 
clusive. Legality approved by 
White, Bradley Arant, All & Rose, 
of Birmingham. 


Dora, Ala. 

Warrant Sale—An issue of $20,- 
000 general obligation warrants 
was sold to Brodnax & Knight, 
Inc., of Birmingham, as 4%s, at 
par. Dated April 1, 1954. Due on 
April 1 from 1955 to 1964 inclu- 
sive. Legality approved by White, 


Bradley, Arant, All & Rose, of 
Birmingham. 
Jackson County (P. O. Scottsboro), 


Alabama 
Warrant Offering — Delbert 
Hicks, Superintendent of Educa- 
tion, will receive sealed bids until 
11 a.m. (CST) on May 11 for the 


purchase of $300,000 school war- | 
Due | 
1 from 1960 to 1974 in- | 


rents. Dated Feb. 
on Feb. 
elusive. Callable as of Aug. 
1959. Legality approved 
Thompson. Dumas, O'Neal 
Hayes, of Birmingham. 


ARIZONA 
Pinal County Sch. Dist No. 4 (P. O. 


Florence), Ariz. 

Bond Offering — Eleanor K. 
Robertson. Clerk of the Board of 
Supervisers, will receive sealed 
bids until 2 p.m. (MST) on 
May 10 for the purchase of $200,- 
000 building bonds. Dated June 1, 


1, 1954 
1, 


& 


1954. Due on June 1 from 1955 
to 1973 inclusive. Principal and 
interest (J-D) payable at the 


County Treasurer’s office. Legal- 
ity approved by Gust, Rosenfeld. 


Divelbess & Robinette, of Phoenix. | 


Pinal County Sch. Dist. No. 11 
(P. O. Florence), Ariz. 
Bond Sale—The $70,000 build- 
ing bonds offered May 3—v. 179, 
p. 1975—-were awarded to Refsnes, 
Ely, Beck & Co., of Phoenix, on 
a bid reflecting a net interest 

cost of about 3.28%. 


ARKANSAS 


Arkansas State College (P.O. 
Jonesboro), Ark. 

Bond Offering—R. Edwen, Sec- 
retary of the Board of Trustees, 
will receive sealed bids until 11 
am. (CST) on May 18 for the 
purchase of $460,000 dormitory 
revenue bonds. Dated Sept. 1, 
1953. Due on Sept. 1 from 1956 
to 1993 inclusive. Principal and 
interest (M-S) payable at the 
Citizens Bank of Jonesboro, or at 
the Chase National Bank of New 
York City. Legality approved by 
Rose, Meek, House, Barren & 
Nash, of Little Rock. 


West Memphis, Ark. 
Bond Sale—The $950,000 sewer 


revenue bonds offered May 5 
v. 179. p. 1875—were awarded to 
the W. R. Stephens Investment 


Co., and T. J. Raney & Sons, both 
of Little Rock, jointly, on a bid 
reflecting net interest cost of 


about 3 


CALIFORNIA 


Centinela Valley Union High Sch. 
Dist., Los Angeles Courty, Calif. 

Bond Offering—Harold J. Ostly. 
County Clerk, will receive sealed 
bids at his office in Los Angeles, 
until 9 ¢ (Calif. DST) on May 
11 for the purchase of $2.049.000 
building bonds. Dated June 1 
1954. Due cn June 1 from 1955 to 
1974 inclusive. Principal and in- 
terest (J-D) payable at the Coun- 











} 





by i 





/1955 to 


ty Treasurer’s office, or at any of 
the county’s fiscal agencies in 
New York City or Chicago. 


Citrus Union High Sch. Dist., Los 
Angeles County, Calif. 
Bond Sale—The $500,000 build- 
ings bonds offered May 4—v. 179, 
p. 1975 — were awarded to the 
Bank of America National Trust 
& Savings Association, of San 





Francisco, as 2%4s, at 100.65, a 


basis of about 2.67%. 


Ducor Union Sch. Dist., Tulare 
County, Calif. 

Bond Sale—The $125,000 build- 
ing bonds offered April 27—v. 
179, p. 1875—-were awarded to a 
sroup composed of the bank of 
America National Trust & Sav- 
ings Association, Dean Witter & 
Co., Lawson, Levy & Williams, 
ind Stone & Youngberg, all of 
San Francisco, and C. N. White & 
Co., of Oakland, at a price of 
100.06, a net interest cost of about 
1.68%, as follows: 
$26,000 4's. Due on 

1955 and 1956. 

75,000 242s. Due on May 10 from 

1957 to 1962 inclusive. 
24,000 2%4s. Due on May 10, 1963 
and 1964. 


Hawthorne, Calif. 

Bond Sale—The $600,000 water 
works bonds offered May 3—v. 
179, p. 1975—were awarded to a 
group composed of the Security- 
First National Bank of Los Ange- 
les, Blyth & Co., and R. H. Moul- 
ton & Co., both of San Francisco; 
William R. Staats & Co., Los An- 
geles, and Weeden & Co., San 
Francisco, at 100.003, a net inter- 
est cost of about 2.54%, as follows: 
$240,000 244s. Due on May 1 from 

1955 to 1962 inclusive. 

240,000 242s. Due on May 1 from 

1963 to 1970 inclusive. 
120,000 2%4s. Due on May 1 from 
1971 to 1974 inclusive. 


Hayward Union High Sch. Dist., 
Alameda County, Calif. 
Bond Offering — John Joseph 


May 10, 


| Kingston, County Clerk, will re- 


ceive sealed bids at his office in 
Oakland, until 11 am. (Calif. 
DST) on May 18 for the purchase 
fo $553,000 school bonds. Dated 
July 1, 1954. Due on July 1 from 
1979 inclusive. Principal 


'and interest (J-J) payable at the 
/County Treasurer’s office. Legal- 


: Herrington 


ity approved by Orrick, Dahlquist, 

& Sutcliffe, of San 

Francisco. 

Live Oak Sch. Dist., San Josquin 
County, Calif. 

Bond Offering—R. E. Graham, 
County Clerk, will receive sealed 
bids at his office in Stockton, un- 
til 11 a.m. (Calif. DST) on May 10 
for the purchase of $35,000 build- 
ing bonds. Dated April 15, 1954 
Due on April 15 from 1955 to 1959 


inclusive. Principal and interest 
(A-O) payable at the County 
Treasurer’s office. Legality ap- 


proved by Orrick, Dahlquist, Her- 


}rington & Sutcliffe, of San Fran-' 


cisco 


Los Alamitos County Water Dist., 
Orange County, Calif. 
Bond Offering — J. R. Lester 
Boyle, Secretary of the Board of 
Directors, will receive sealed bids 
at his office in Los Alamitos, until 
7:30 p.m. (Calif. DST) on May 12 


for the purchase of $300,000 
sewage disposal bonds. Dated 
June 1, 1954. Due on June 1 from 
1956 to 1978 inclusive. Principal 


and interest (J-D) payale at the 
County Treasurer's office. Legal- 
ity approved by O’Melveny & 
Myers, of Los Angeles. 
Menterey City School District, 
Monterey County, Calif. 
Bond Offering—Sealed bids will 


be received until June 14 for the 








purchase of $695,000 building 
bonds. 


Norwalk City School District, Los 
Angeles County, Calif. 
Bond Sale—The $90,000 build- 
ing bonds offered May 4—v. 179, 
p. 1975—were awarded to Blyth 
& Co., of Los Angeles, as 2%s, at 
100.26, a basis of about 2.71%. 


Orosi Union Elementary Sch. Dist., 
Tulare County, Calif. 

Bond Sale—The $104,000 build- 
ing bonds offered April 27—v. 179, 
p. 1875—were awarded to a group 
composed of the Bank of America 
National Trust & Savings Asso- 
ciation, Dean Witter & Co., Law- 
son, Levy & Williams, and Stone 
& Youngberg, all of San Fran- 
cisco, andgC. N. White & Co., of 
Oakland, at a price of 100.06, a 
net interest cost of about 2.93%, 
as follows: 


$16,000 4s. Due on May 10 from 
1955 to 1958 inclusive. 

30,000 242s. Due on May 10 from 
1959 to 1963 inclusive. 

54,000 3s. Due on May 10 from 
1964 to 1969 inclusive. 

4,000 344s. Due on May 10, 1970. 


Orange County Water Works Dist. 
No. 3 (P. O. Santa Ana), Calif. 

Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
May 18 for the purchase of $435,- 
000 water bonds. Dated June 1, 
1954. Due on June 1 from 1955 to 
1979 inclusive. Principal and in- 
terest (J-D) payable at the 
County Treasurer’s office. Legal- 
ity approved by O’Melveny & 
Myers, of Los Angeles. 


Romoland Sch. Dist., Riverside 
County, Calif. 

Bond Offering —G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids at his office in River- 
side, until 10 a.m. (Calif. DST) 
on May 10 for the purchase of 
$65,000 building bonds. Dated 
June 1, 1954. Due on June 1 from 
1955 to 1976 inclusive. Principal 


and interest (J-D) payable at the | 


County Treasurer’s office. 


San Mateo County (P. O. Redwood 
City), Calif. 

Bond Sale The $2,300,000 
Community Hospital bonds of- 
fered May 4—v. 179, p. 1875 — 
were awarded to a syndicate 
headed by the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, at a 
price of 100.09, a net interest cost 
of about 1.93%, as follows: 
$230,000 4's. Due on June 

1955 and 1956. 
1,150,000 1%4s. Due on June 15 
from 1957 to 1966 inclusive. 
460,000 2s. Due on June 15 from 
1967 to 1970 inclusive. 


15, 


460,000 2's. Due on June 15 
from 1971 to 1974 inclusive. 
Other members of the group: 


American Trust Co., of San Fran- 
cisco, Harris Trust & Savings 


Bank, of Chicago, Weeden & Co., | 


Dean Witter & Co., J. Barth & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, all of San Francisco, Kid- 


der, Peabody & Co., Laidlaw & 
Co., Shearson, Hammill & 
Co. all of New York, Lawson, 


Levy & Williams, Kaiser & Co., 
Stone & Youngberg, H. E. Work 
& Co., Hill Richards & Co., Irving 
Lundborg & Co., all of San Fran- 
cisco. and C. N. White & Co., of 
Oakland. 


South San Francisco Unified School 
District, San Mateo County, Calif. 

Bond Sale—The $650,000 build- 
ing bonds offered May 4—v. 179, 
p. 1975—were awarded to a group 
composed of the American Trust 
Co., San Franisco, Security-First 
National Bank of Los Angeles, R. 


STATE AND .CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


H. Moulton & Co., Dean Witter 
& Co., and Weeden & Co., all of 
San Francisco, at a price of 100.03, 
a net interest cost of about 1.73%, 
as follows: 


$50,000 444s. Due on June 1, 1956 
180,000 144s. Due on June 1 from 
1960 to 1962 inclusive. 
120,000 134s. Due on June 1, 1963 
and 1964. 
120,000 2s. Due on June 1, 1965 
and 1966. 


Tularcitos Sch. Dist., Monterey 
County, Calif. 

Bong Sale—The $24,000 build- 
ing bonds offered May 3—v. 179, 
p. 1975 — were awarded to the 
Bank of Carmel, of Carmel. 


CONNECTICUT 
Bloomfield (P. O. Bloomfield), 


Connecticut 

Bond Offering — Preston C. 
King, Town Manager, will receive 
sealed bids at the Hartford Na- 
tional Bank & Trust Co., 1777 
Main St., Hartford, until noon 
(DST) on May 12 for the pur- 
chase of $430,000 school bonds. 
Dated May 1, 1954. Due on May 1 
from 1955 to 1974 inclusive. Prin- 
cipal and interest payable at the 
Hartford National Bank & Trust 
Co., Hartford. Legality approved 
by Robinson, Robinson & Cole, 
of Hartford. 





bids until 10 a.m. (DST) on May. 
20 for the purchase of $240,000 
building bonds. Dated May 1, 
1954. Due on May 1 from 1955 
to 1978 inclusive. Principal and 
interest (M-N) payable at the 
Farmers’ Bank of the State of 
Delaware, in Georgetown. Legal- 
ity approved by Reed, Hoyt, Tay- 
lor & Washburn, of N. Y. City. 


DISTRICT OF COLUMBIA 


The American University (P. O. 
Washington, D. C.), District 
of Columbia 

Bond Offering—W. O. Nicholls, 
Treasurer, will receive sealed 
bids until 4 p.m. (DST) on May 14 
for the purchase of $400,000 dor- 
mitory bonds, interest on which 
is subject to Federal taxation. 
Dated Dec. 1, 1953. Due on Dec. 1 
from 1956 to 1993 inclusive. Prin- 
cipal and interest (J-D) payable 
at the American Security and 
Trust Co., Washington, D. C., and 
at the Bank of New York, Ney ,. 
York City. Legality approved by 
Covington & Burling, of Wash- 
ington, D. C. 


FLORIDA 
Florida State Improvement Com- 


mission (P. O. Tallahassee), Fla. 


Bond Offering—T. W. Wither- 
ington, Secretary-Director of the 
Commission, will receive sealed 





Connecticut (State of ) 
Information Meeting Held on 
$100,000,000 Bond Issue — Frank 





Morse, Manager of the Municipal 
Bond Department of Lehman 
Bros., New York City, presided 
over aninformation meeting 
which was held at the firm’s of- 
fice in connection with the $100,- 
000,000 Greenwich-Killingly Ex- 


Fuel Tax bonds for which bids 
will be considered on May 11 — 
v. 179, p. 1975. The meeting was 
called by Lehman Bros. and the 
| First Boston Corp. as co-managers 
| of a syndicate being formed to 
‘submit a bid for the offering. 


DELAWARE 


Delaware (State of ) 

Memorial Bridge Bonds Re- 
deemed—Equitable Security Trust 
Company of Wilmington, as trus- 
tee has drawn for redemption $2,- 
575,000 principal amount of The 
|State of Delaware, The Delaware 
|'Memorial Bridge Revenue Bonds. 
/Payment at 105%, plus accrued 
interest to the redemption date 
will be made on June 1, 1954, at 
the Equitable Security Trust Co., 
Wilmington, Del., or Chemical 
|Bank & Trust Company, New 
York, N. Y. 

A total of $41,000 of 4%, 3°4% 
/and 2%%,% revenue bonds called 
\for redemption on Dec. 1, 1953, at 





105% have not been surrendered 
‘for payment, according to the 
trustee. 


New Castle County, Rose Hill- 
Minquadale Sch. Dist. No. 47 
(P. O. Wilmington), Del. 

Bond Offering—Ervin S. Jester, 

Chairman of the Board of School 

Trustees, will receive sealed bids 

until 8 p.m. (DST) on May 17 for 

the purchase of $280,000 school 
bonds. Dated June 1, 1954. Due 
on June 1 from 1955 to 1969 in- 
clusive. Principal and _ interest 
payable at the Farmers Bank of 
the State of Delaware in Win- 
mington. Legality approved by 

Reed, Hoyt, Taylor & Washburn, 

of New York City. (The original! 

offering on Jan. 28 was canceled 
because of litigation.) 

Seaford Special Sch. Dist. (P. O. 
Seaford), Sussex County, Del. 
Bond Offering — Kenneth C. 

Madden, Secretary of the Board 

of Education, will receive sealed 


pressway Revenue and Motor 


bids until 10 a.m. (EST) on May 
18 for the purchase of $6,000,000 
Broward County Bridge System 
revenue bonds, as follows: 


$4,000,000 series A bonds. Due on 

Nov. 1 from 1960 to 1983 incl. 

2,000,000 series T bonds. Due on 
Nov. 1, 1983. 


The bonds are dated Nov. l, 
/1953, and callable as of Nov. 1, 
| 1958. Principal and interest(M-N) 
| payable at the Chemical Bank & 
| Trust Co., New York City. Legal- 
ity approved by Caldwell, Mar- 
‘shall, Trimble & Mitchell, of New 
York City. 


Nassau County (P. O. Fernandina), 
Florida 
Certificate Offering — T. W. 
Brown, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2 p.m. 
(EST) on May 17 for the pur- 
chase of $210,000 court house and 
jail certificates of indebtedness. 
| Dated Dec. 1, 1953. Due on Dee , 
1 from 1954 to 1965 inclusive. ° 
Principal and interest (J-D) 
payable at the Florida National 
Bank, Fernandina. Legality ap- 
proved by Giles J. Patterson, and 
Freeman, Richardson & Watson, 

of Jacksonville. 


GEORGIA 


Georgia State Bridge Building 

Authority (P.O. Atlanta), Ga. 

Bond Offering—Benton Odom, 
Secretary of the Authority, will 
receive sealed bids until 11 a.m. 
(EST) on May 26 for the pur- 
chase of $10,250,000 bridge rev- 
‘enue bonds. Dated June 1, 1954. 
Due on July 1 from 1955 to 1970 
inclusive. Principal and interest 
(J-J) payable at the Citizens & 
Southern National Bank of At- 
lanta, or at the Bank of the Man- 
hattan Co., New York City. Le- 
gality approved by Powell, Gold- 
stein, Frazer & Murphy, of At- 
lanta, and Chapman & Cutler, of 
Chicago. (Further details may be 
obtained from J. H. Hilsman & 
Co., Inc., of Atlanta.) 


ILLINOIS 


Champaign County Community 
Unit Sch. Dist. No. 4 (P. O. 
Champaign), Ill. 

Bond Offering — E. H. Mellon, 
Superintendent of Schools, will 
receive sealed bids until 8 p.m. 
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(CDST) on May 24 for the pur- 
chase of $2,065,000 school bonds. 


























































































inclusive. 


Kane, McHenry and Cook Counties 
Sch. Dist. No. 300 (P. O. Dundee), 


Illinois 


ing bonds offered April 29 were 
awarded to a.group composed of 
Halsey, Stuart & Co., Inc., Horn- 


pany, and Burns, Corbett & Pick- 

ard, Inc., all of Chicago, at a 

price of 100.006, a net interest cost 

of about 2.459%, as follows: 

$70,000 2'2s. Due on Dec. 1 from 
1956 to 1959 inclusive. 

240,000 244s. Due on Dec. 1 from 
1960 to 1964 inclusive. 


1965 to 1973 inclusive. 


The bonds are dated April 1, 
1954 and mature on Dec. 1 from 
1956 to 1973 inclusive. 


of Chicago, 


Lake County Sch. Dist. No. 63 
(P. O. North Chicago), Ill. 
Bond Offering—John L. Mesec, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CDST) on May 18 for the 
purchase of $695,000 building 
bonds. Dated May 1, 1954. Due 
on Dec. 1 from 1955 to 1973 in- 
edusive. Principal and _ interest 
(J-D) payable at a bank or trust 
sompany to be named by the pur- 
chaser. Legality approved by 
Chapman & Cutler, of Chicago. 


La Salle County Sch. Dist. No. 155 
(P. O. Marseilles), Jil. 
Bond Offering—Robert N. Rich- 
ardson, Secretary of the Board of 
Fducation, will receive sealed 
bids until 8 p.m. (CDST) on May 
10 for the purchase of $570,000 
building bonds. Dated May 1, 
1954. Due on Dec. 1 from 1955 
te 1973 inclusive. Principal and 
interest (J-D) payable at a bank 
of trust company mutually ac- 
ceptable to the purchaser and the 
District. Legality approved by 
Chapman & Cutler, of Chicago. 


Ogle and Lee Counties, Rochelle 
Community Consol. Sch. Dist. No. 
231 (P.O. Rochelle), Iil. 

Bond Sale—The $185,000 build- 
ing bonds offered April 29 were 
awarded to the Northern Trust 


Davenport, jointly, at a price of 

100.02, a net interest cost of about 

231%, as follows: 

$90,000 2s. 
1956 to 1964 inclusive. 

30,000 244s. Due on Dec. 1 from 
1965 to 1967 inclusive. 

65,000 242s. Due on Dec. 1 from 
1968 to 1973 inclusive. 


/ INDIANA 


Beech Grove, Ind. 

Bond Sale—Tie $680,000 sewage 
works revenue bonds offered 
Aoril 29—v. 179, p. 1769—Wwere 
awarded to Raffensperger, Hughes 
& Co., of Indianapolis, and Bax- 
ter, Williams & Co., of Cleveland, 
jointly, as 354s, at 101.27, a basis 
of about 3.66%. 


Fairmount Twp. Sch. Twp., Ind. 
Bond Offering — Charles E. 


Nicholson, Township Trustee, will 
receive sealed bids until 2:30 p.m. 


Lord, 
apolis. 


Ice & Miller. 


Kingman, Ind. 
Bond Offering—Robert Sowers 
Town Clerk-Treasurer, will 
ceive sealed bids until 2 p.m 


bonds, as follows: 
$57,000 refunding and 
ment bonds. 
from 1958 to 1977 inclusive. 
- 978,000 refunding and 
ment bonds. 
from 1978 to 1994 inclusive. 
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Bend Sale—The $960,000 build- | 


650,000 242s. Due on Dec. | from 


Legality . 
approved by Chapman & Cutler, , 


|(CST) on May 11 for the pur- 


Co., Chicago, and Quail & Co., | 


Due on Dec. 1 from. 


(CST) on May 10 for the pur- 


Legality approved by Ross, Mc- 
of Indian- 


"en ceive sealed bids until 11 a.m. 


(CST) on May 25 for the pur- 
chase of $135,000 water revenue 


improve- 
Due on May 1 


improve- 
Due on May 1 


The bonds are dated May 1,,; July 1, 1954. Due on July 1 from ' 
1954 and those due in 1979 and 1956 to 1974 inclusive. Alternate 
Due on Nov. 1 from 1955 to 1972, thereafter are callable as of May! bids are asked on non-callable 
Interest M-N. Legality bonds and on bonds callable after 


(1, 1978. 
| approved by Chapman & Cutler,| 10 years from date of issue. 
of Chicago. 


In- 


Radius leans. 
| Bond Offering Warren H.| 

| Dierterlin, Township Trustee, will 
| receive sealed bids until 1:30 p.m. 


Lake Charles, La. 


| of $79,200 bonds, as follows: 


| $39,600 School Township bonds. | 330,000 First Sewerage District 

Due semi-annually from July | public improvement bonds. Dated 

1, 1955 to July 1, 1969 incl. | June 1, 1954. Due on June 1 from 

39,600 Civil Township bonds. Due | 1955 to 1984 inclusive. Interest 

semi-annually from July 1,|J-D. Legality approved by Ghap- 
1955 to July 1, 1969 inclusive.’ man & Cutler, of Chicago. 


The bonds are dated May 1,| Rapides Parish, Glenmera School 
1954. Interest J-J. Legality ap- District No. 27 (P. O. 
| proved by Ross, McCord, Ice &) Alexandria), La. 
Miller, of Indianapolis. 


Morgan Twp. (P. O. R. R. 2, 


Valparaiso), Ind. |fered May 5—v. 179, p. 
'derson, Township Trustee, will 
receive sealed bids until 10 a.m, 
cost of about 2.92%, as follows: 
chase of $110,000 bonds, as fol- 


_ $20,000 2%s. Due on June 15) 
lows: . | from 1955 to 1959 Mclusive. 
$55,000 School Township bonds. 25,000 3s. Due on June 15 from 


Due semi-annually from July 

1, 1955 to July 1, 1969 incl. 
55,000 Civil Township bonds. 
Due semi-annually from July 
1, 1955 to July 1, 1969 incl. | 
The bonds are dated June 1,| Bond Offering—Eugene F. Love, 
1954. Interest J-J. Legality ap-|Secretary of the Parish School 
proved by Ross, McCord, Ice &| Board, will receive sealed bids 
Miller, of Indianapolis. breagy 7:30 p.m. (CST) on June 4 
for the purchase of $300,000 
Vanderburgh County (P. O. building bonds. Dated July 

Evansville), Ind. 


1960 to 1964 inclusive. 


(P. O. Winnfield), Winn Parish, 


Louisiana 





and overpass bonds offered April |terest (J-J) payable at the office 
29—v. 179, p. 1769—-were awarded |of the Treasurer of the Parish 
to Halsey, Stuart & Co., Chicago, School Board, or at any bank 
,as 2s, at 101.30, a basis of about | specified by the purchaser. Le- 
1.85%. 


| Cutler, of Chicago. 
MAINE 
Portland, Me. 


KANSAS 


Leavenworth School District, Kan. 

Bond Sale—The $1,659,000 
building bonds offered May 3 — 
_v. 179, p. 1976—were awarded to 
'a group composed of Stern Bros. | 
& Co., City National Bank & 
Trust Co., both of Kansas City, 
Small-Milburn Co., First Secu- 


City Treasurer, will 


| May 


rities Corp. of Kansas, both of | Oct. 5. 1954. 
Wichita, at a price of 100.007, a ; 
net interest cost of about 2.43%, MARYLAND 


as follows: 


$810,000 214s. Due on June 1 from 
1955 to 1964 inclusive. 

849,000 2'2s. Due on June 1 
from 1965 to 1974 inclusive. 


Anne Arundel County (P. O. 
Glen Burnie), Md. 


composed of the Union Securities| and accrued interest to yield 

KENTUCKY | Cn New York City, John Nu-| 3.30% to maturity, and within wf 

; veen & Co., Chicago, First of| hour following the offering the 

i — tiaras Michigan Corp., and Laidlaw &|8roup managers reported the 


Bond Offering—John B. Morgan, | Co., 
|County Clerk, will receive sealed 
bids until 11:30 a.m. (CST) on 
May 11 for the purchase of $65,- 
00 building revenue bonds. Dated 
Jan. 1, 1954. Due on Jan. 1 from 
1955 to 1974 inclusive. Callable 
as of July 1, 1957. Principal and 
interest (J-J) payable at the First 
National Bank of Princeton. Le- 
gality approved by Hays & Fahey, 
of Louisville. 


LOUISIANA 


Abbeville, La. 
Bond Offering—Jo Ann Russo, 


2.63%, as follows: 


1956 to 1963 inclusive. 
90,000 2s. 

1964 to 1966 inclusive. 
120,000 2%s. 

from 1967 to 1970 inclusive. 
320,000 2%2s. Due on May 


280,000 234s. Due on May 
from 1979 to 1984 inclusive. 


Rockville, Md. 


chase of $35,000 building bonds. 1°W®, Secretary, will receive | bids until noon (DST) on May 25| 
Dated May 1, 1954. Due semi- S®@led bids until 11 am. (CST) | for the purchase of $1,300,000) 
annually from July 1, 1955 to 0" May 26 for the purchase of| water and sewer bonds, as fol- 
July 1, 1963 inclusive. Principal ee og PR Sagpeda) :. tg | lows: 

and interest (J-J) payable at the | 2ONG5., Vue serially from 1956 to | “ies 

Citizens State oui.” Pedevnsene 1969 inclusive. Further details | $497,000 series A bonds. Due on 


may be obtained from Foley, Cox 
& Judell, of New Orleans. 
Alexandria, La. 


Bond Offering—Hal T. Dulany, 
City Secretary-Treasurer, will re- 


803,000 series B bonds. 


The bonds are dated May 


(CST) on May 18 for the purchase 


ity approved by Miles, 
of $175,000 refunding bonds. 


MASSACHUSETTS 
Attleboro, Mass. 


Bayou-Lafourche Fresh Water Dist. 
(P. O. Thibodaux), La. 
Bond Offering—Frank C. Ma- 
son, Secretary of the Board of 
Commissioners, will receive sealed 
bids until 10 a.m. (CST) on June 
10 for the purchase of $375,000 


| public improvement bonds. Dated discount. 


| terest J-J. Legality approved by 
|Monroe Tup. (P. O. Henryville), | Foley, Cox & Judell, of New Or- 


Bond Offering — Florence N. 
Moore, City Clerk, will receive 
blower & Weeks, Illinois Com-| (CST) on May 14 for the purchase | sealed bids until 10 a.m. (CST) on 


May 26 for the purchase of $2,- 


Certificate Sale— The $45,000 
| certificates of indebtedness of- 
1657— 
Bond Offering — Richard An-| were awarded to the Guaranty 


| Bank & Trust Co., of Alexandria, 
at a price of 100.11, a net interest | Of $230,000 bonds, as follows: 


Winnfield Consol. Sch. Dist. No. 5 


1, | 


, 1954. Due on July 1 from 1955 to | 
Bond Sale—The $360,000 bridge | 1969 inclusive. Principal and in- | 


|gality approved by Chapman & 


Note Offering—Leon W. Kelber, 
receive 
sealed bids until noon (DST) on 
11 for the purchase of $1,- 
, 000,000 tax anticipation notes of 
| 1954. Dated May 17, 1954 and due 


Bond Sale—The $1,000,000 sani- | 
| tary bonds offered May 5—v. 179, | 
p. 1876—were awarded to a group. 


100.17, a net interest cost of about #roup pal 


$190,000 4s. Due on May 15 from 
Due on May 15 from 
Due on May 15) 


15 | 
from 1971 to 1978 inclusive 
15 


May 1 from 1955 to 1984 incl. 
Due on 
May 1 from 1955 to 1984 incl. 
1, 
1954. Principal and interest (M-N) 
payable at the Montgomery 
National Bank, Rockville. Legal- 
Barton, 
Yost & Dankmeyer, of Baltimore. 


Note Sale—The $300,000 notes 
offered May 4— v. 179,:p. 1976 — 
were awarded to the Second Na- 
tional Bank of Boston, at 0.689% 


Boston, Mass. | 
| Bond Offering—Daniel M. Dris- 
coll, Collector-Treasurer, will re-. 
| ceive sealed bids until noon (DST) 
|on May 18 for the purchase of 
$2,890,000 bonds, as follows: 
$1,390,000 bridge construction 
bonds. Due on April 1 from 
1955 to 1974 inclusive 

1,300,000 building consiruction 
and land bends. Due on April 
1 from 1955 to 1974 inclusive. 

200,000 school construction and 
land acquisition bonds. Due 
on April 1 from 1955 to 1974 
inclusive, 

The bonds are dated April 1, 
1954. Principal and interest pay- 
able at the office of the above 
mentioned official. 


Brockton, Mass. 

Bond Offering—Leo V. Clancy, 
City Treasurer, will receive sealed 
bids at the National Shawmut 
Bank of Boston, Trust Dept., 40 
Waters St., Boston, until 11 a.m. 


changes. Construction is expected 
to start in the fall of 1954 and 
the turnpike should be open to 
travel in the latter part of 1956. 


The turnpike will be four to six 
lanes -wide and going westerly 
will pass north of Framingham, 
south of Worcester, north of 
Springfield and south of Holyoke. 
It will offer a choice of two 
routes to New York City includ- 
ing the connection at. Sturbridge. 
with Route 15 which meets the 
Wilbur Cross Highway. At West 
Stockbridge, the western termin- 
us, it will connect; via the pro- 
posed New York Berkshire Thru- 
way, with the New York State 
Thruway to Buffalo and points 
west. 


At its eastern end, the turnpike 
will connect about 10 miles out- 
side Boston with the new Massa- 
chusetts Route 128, a traffic dis- 
tribution point northward to New 
Hampshire, Maine and Canada 
and southward to Cape Cod and 





(DST) on May 13 for the purchase 





| $100,000 sidewalk construction 


1955 to 1959 inclusive. 
80,000 macadam pavement bonds. 


| Rhode Island. 


| Other firms in the underwriting 
| group include: 
bonds. Due on May 1 from) 


| & 


Dillon, Read & Co. Inc.; Drexel 
| & Co.; Glore, Forgan & Co.; Gold- ° 
'man, Sachs & Co.; Halsey, Stuart 


Due on May 1 from 1955 to|'@ Co. Inc.; Harriman Ripley & 


1959 inclusive. 


1 from 1955 to 1959 inclusive. 


The bonds are dated May 1, 
1954. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike. 
| Palmer & Dodge, of Boston. 


Fitchburg, Mass. 

Bond Offering—John G. Wool- 
lacott, City Treasurer, will re- 
ceive sealed bids until noon(DST) 
on May 12 for the purchase of 
$850,000 water bonds. Dated June 
1, 1954. Due on June 1 from 1955 
to 1984 inclusive. Principal and 
interest payable at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 





Massachusetts Turnpike Authority 
(P. O. Boston), Mass. 


Bond Sale—A nationwide group 


The First Boston Corporation, 
Blyth & Co., Inc. and Tripp & Co., 
Inc., made public offering on May 
4 of a 
Massachusetts Turnpike Authority 
|3.30% turnpike revenue bonds, 
series 1954. The bonds, maturing 
May 1, 1994, were priced at 100% 





both of New York City, at |issue “went-out-the-window.” The 


d the Authority a price 
|of 97.75 for the bonds. 


The issue comprises the largest | 


amount of revenue bond financing 
\for a public project in New Eng- 
, land history. 


Proceeds from the sale of the 
| bonds will be used to finance con- 
'struction of the initial portion of 
|the new Massachusetts Turnpike, 
ithe first modern toll highway in 
|the state. A multipurpose 123 
|mile expressway, available to 
trucks as well as passenger cars 


| Bond Offering —D. Y. Hovse- 'for its full length, the initial turn- 
/pian, Mayor, will receive sealed | 


pike will cross the state laterally 
and connect with practically 
every main motor traffic artery in 
New England. 

The bonds are callable at the 
option of the Authority, as a 
whole at any time on or after 
May 1, 1962, or in part on any 
‘interest date on or after May 1, 
1959 at a call price of 103. The 
premium decreases gradually, be- 
ginning May 1, 1964 until May 1, 
1984 when the bonds will become 
callable at par. 


Interest on the bonds is exempt 
from Federal income taxes, in the 
opinion of legal counsel, and from 
state income taxes in Massachu- 
setts as provided in the Enabling 
Act creating the Turnpike Au- 
thority. 

Construction plans of the au- 
thority call for a limited access 
superhighway with 14 toll inter- 


of 381 investment banking firms | 
headed by F. S. Moseley & Co.,. 


new issue of $239,000,000 | 


be |Co., Incorporated; Hornblower & 
50,000 water bonds. Due on May | Weeks; Kidder, Peabody & Co.; 


‘Kuhn, Loeb & Co.; Lehman Bro- 
thers; Morgan Stanley & Co.; 
|Paine, Webber, Jackson & Curtis; 
| Smith, Barney & Co.; Union 
Securities Corporation; B. J. Van 
‘Ingen & Co. Inc.; White, Weld & 
Co.; A. C. Allyn and Company, 
| Incorporated; Coffin & Burr, In- 
/corporated; C. J. Devine & Co.; 
|Equitable Securities Corporation: 
| Estabrook & Co.; Hemphill, Noyes 
'& Co.; Lee Higginson Corpora- 
tion; Merrill Lynch, Pierce, Fen- 
ner & Beane; Phelps, Fenn & Co.; 
/R. W. Pressprich & Co.; 


Salomon Bros. & Hutzler; Stone 

& Webster Securities Corporation; 
Bear, Stearns & Co.; Blair, Rollins 
_& Co., Incorporated; Alex. Brown 
|& Sons; John Nuveen & Co., In- 
corporated; R. L. Day & Co.; Ira 
Haupt & Co.; Hayden, Stone & 
Co.; Tucker, Anthony & Co.; Dean 
Witter & Co.; Braun, Bosworth & 
Co., Incorporated; Clark, Dodge 
& Co.; First of Michigan Corpora- 
tion; Ladenburg, Thalmann & Co.; 
Reynolds & Co.; 

G. H. Walker & Co.; Wood, 
Struthers & Co.; American Secu- 
_rities Corporation; Bacon, Stev- 
'enson & Co.; Barr Brothers & Co.; 
A. G. Becker & Co., Incorporated; 
/Dominick & Dominick; W. E. 
Hutton & Co.; The Robinson- 
/Humphrey Company, Inc.; L. F. 
Rothschild & Co.; Schoellkopf, 

Hutton & Pomeroy, Inc. 


Melrose, Mass. 

Note Sale — The $400,000 rev- 
enue anticipation notes offered 
May 5 were awarded to the Mer- 
chants National Bank of Boston, 
at 0.493% discount. 


The notes are dated May 6, 
1954, and mature on Nov. 5, 1954. 


Natick, Mass. 


Bond Offering—Richard H. Pot- 
ter, Town Treasurer, will receive 
sealed bids at the Second Na- 
tional Bank of Boston, 111 Frank- 
lin St., Boston, until 11 a.m.(DST) 
on May 11 for the purchase of 
$1,500,000 school bonds. Dated 
June 15, 1954. Due on June 15 
from 1955 to 1974 inclusive. Prin- 
cipal and interest payable at the 
Second National Bank of Boston. 
Legality approved by Storey 
Thorndike, Palmer & Dodge, of 
Boston. 


Pepperell, Mass. 


Note Sale—An issue of $34,600 
highway notes was sold to the 
Second National Bank of Boston, 
at 0.79% discount. Due May 3, 
1955. 

Quincy, Mass. . 

Note Offering—Mildred L. Ty- 
ler, City Treasurer and Collector, 
will receive sealed bids until IL 
a.m. (DST) on May 12 for the 
ourchase of $750,000 notes. Dated 
May 13, 1954 and due on Dec. 7, 
, 1954. 











Volume 179 Number 5323... The Commercial and Financial Chronicle 








Salem, Mass. 


|to a syndicate headed by the; Flint. 


Legality approved by 


Bond Offering—Arthur T. Bren- Northern Trust Co., Chicago Berry, Stevens & Moorman, of 


nan, City Treasurer, will receive | 
sealed bids at the National Shaw- 
mut Bank of Boston, Trust Dept., 
40 Water St., Boston, until 11 a.m. 
(DST) on May 11 for the pur- 
chase of $100,000 paving bonds. 
Dated June 1, 1954. Due on June 1 
from 1955 to 1959 inclusive. Prin- 
cipal and interest payable at the 
National Shawmut Bank of Bos- 
ton, or at the City Treasurer’s 
office. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Weymouth, Mass. 
Bond Sale—The $750,000 school 
and sewerage bonds offered May 
4—v. 179, p. 1977—-were awarded 











558,000 2's. 


1957 to 1971 inclusive. 
Due on May 1 
from 1972 to 1977 inclusive. | 


1978 to 1981 inclusive. 
405,000 Is. Due on May 1 from) 
1982 to 1984 inclusive. 
Syndicate Members 
Associated with Ira Haupt &) 





issue were the following: | 
| 


(other members shown below), at | Detroit. 
a price of 100.70, a net interest 
cost of about 2.49%, as follows: 


$985,000 4s. Due on May 1 from} works improvement bonds offered 


Petersburg, Mich. 
Bond Sale—The $23,000 water 


May 3—v. 179, p. 1977— were 
awarded to the Petersburg State 
Bank of Petersburg, as 2's, at 


452,000 234s. Due on May 1 from par, 


Plainfield and Grand Rapids Twps. 
Fractional Graded Sch. Dist. No. 14 
(P. O. Grand Rapids), Mich. x 
Bond Offering—Robert M. Reed, 
Secretary of the Board of Educa- 


—_ in the purchase of the $3,722,- | tion, will receive sealed bids until 


Bache & Co., of New York, Courts 
& Co.,of Atlanta, First Securities| bonds. Dated May 1, 1954. Due 


7:30 p.m. (EST) on May 12 for 
the purchase of $200,000 building 


to Salomon Bros. & Hutzler, and | Company of Chicago, Andrews & | 9n May 1 from 1955 to 1968 inclu- 
Hemphill, Noyes & Co., both of | Wells, Inc., Freeman & Co., Glick- | sive. Bonds due in 1962 and there- 


New York City, jointly, as 2s, at | 


1.96%. 


Winchendon, Mass. 

Note Sale—An issue of $200,000 | 

tax anticipation notes was sold to | 

the First National Bank of Win- 

chendon, at 0.604% discount. Due 
Nov. 4, 1954. 


MICHIGAN 


Bedford Twp. Sch. Dist. (P. O. 
1000 Crosley St., Detroit), Mich. 

Note Offering — Thomas J. | 
Franklin, District Treasurer, will | 
receive sealed bids until 8 p.m.) 
(EST) on May 12 for the pur-| 
chase of $160,000 tax anticipation | 
notes. Dated June 1, 1954. Due) 
June 1, 1955. 


Dearborn Twp. Sch. Dist. No. 7 
(P. O. Dearborn), Mich. 

Bond Offering—Albert D. Bates, 
Secretary of the Board of Edu- | 
cation, will receive sealed bids 
until 8 p.m. (EST) on May 18 
for the purchase of $150,000 
building bonds. Dated May l, 
1954. Due on May 1 from 1955) 
to 1962 inclusive. Bonds due in 
1960 and thereafter are callable 
as of May 1, 1957. Principal and 
interest (M-N) payable at a bank 
or trust company to be desig- 
nated by the purchaser. Legality | 
approved by Berry, Stevens & | 
Moorman, of Detroit. 


Dearborn, Mich. 

Bond Offering—Myron A. 
Stevens, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
May 11 for the purchase of $179,- 
500 special assessment bonds, as 
follows: 


$31,500 District No. 560 bonds. Due 
on March 1 from 1955 to 1963 
inclusive. 

99,000 District No. 555 bonds. Due 
on March 1 from 1955 to 1963) 
inclusive. 

40,000 District No. 548 bonds. 
Due on March 1 from 1955 to 
1964 inclusive. 

9,000 District No. 511 bonds. Due | 
on March 1 from 1955 to 1963 | 
inclusive. 

The bonds are dated March 1, 
1954. Principal and interest (M-S) 
payable at the City Treasurer's | 
office. Legality approved by Mil- 
ler, Canfield, Paddock & Stone, 
of Detroit. 


Detroit, Mich. 
Bond Sale—The $3,722,000 sew- 
age disposal system revenue re- 
funding and extension bonds of- 


fered May 4—v. 179, p. 1876— | 


were awarded to a _ syndicate 
headed by Ira Haupt & Co., New 
York City (other members shown 
below), at a price of 100.08, a net 
interest cost of about 2.72%, as 
follows: 
$196,000 4s. Due on Dec, 15, 1955 
and 1956. 
98.000 2%4s. Due Dec. 15, 1957. 
35.000 2s. Due on Dec. 15 from 
1958 to 1961 inclusive. 
377,000 2%s. Due on Dec. 15 
from 1962 to 1964 inclusive. 
432.000 244s. Due on Dec. 15 
from 1965 to 1967 inclusive. 
1,616,000 2%4s. Due on Dec. 15 
from 1968 to 1977 inclusive. 
568.000 3s. Due on Dec. 15 
from 1978 to 1980 inclusive. 


Additional Sale— The $2,400.- 
000 public utility water bonds of- 


fered the sarne day were awarded | 


enhaus & Lembo, Park, Ryan, 
a price of 100.31, a basis of about | Inc., all of New York, McDougal 
& Condon, of Chicago, Thomas & 
| Co., of Pittsburgh, Ginther, John- 
'ston & Co., of Cleveland, J. B.| 


Co., of Kansas City. 





‘Hanauer & Co., J. R. Ross & Co.,| 


Dist. No. 5 (P. O. Grand Rapids), 
Michigan 
Bond Offering — Peter Vander 


Veen District Secretary, will re- 
ceive sealed bids until 7 p.m.| 
(EST) on May 12 for the purchase | 
of $95,000 building bonds. Dated | 


May 1, 1954. Due on May 1 from 


, 1955 to 1969 inclusive. Bonds due 
in 1958 and thereafter are callable | 


as of May 1, 1957. Interest M-N. 
Purchaser to furnish legal opinion. 


Grayling Twp. Sch. Dist. No. 1 
(P. O. Grayling), Mich. 
Bond Sale—The $292,000 build- 
ing bonds offered April 29 were 
awarded to Kenower, MacArthur 
& Co., of Detroit. 


Lake and Erin Twps. Fractional 
Sch. Dist. No. 3 (P. O. St. Clair 
Shores, 32), Mich. 


Bond Offering—LaVern Crouch- | 


man, Secretary of the Board of 
Education, will receive 


sealed | 


after are callable as of May 1, 
1956. Interest M-N. Purchaser to 
furnish legal opinion. 


Pontiac School District, Mich. 
Note Offering — Lola B. King, 


| Ryan, Hanauer & Co., all of New- | Secretary of the Board of Educa- 
‘ark, Doll & Isphording, Inc., of | tion, will receive sealed bids until 
Cincinnati, White-Phillips Co., of 7:30 p.m. (EST) on May 12 for 
, Davenport, Shaughnessy & Co., of the purchase of $250,000 tax antic- 
|St. Paul, and George K. Baum & | ipation notes. Dated June 1, 1954. | 
| Due Aug. 1, 1954. Principal and | 
Associated with the Northern interest payable at the Community | 
| Trust Co. in the purchase of the 
$2,400,000 issue were the follow- | 
ing: Chase National Bank of New | 
York, First National Bank, Harris | 
Trust & Savings Bank, both of | 
Chicago, Guaranty Trust Co., J. P. | 
Morgan & Co. Inc., both of New 
York City, and the City National | 
' Bank & Trust Co., Kansas City. 


Grand Rapids Twp. Fractional Sch. 


National Bank of Detroit. 


Springport, Mich. 
Bond Offering—Llioyd Mercer, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on May 





| bonds. Dated Jan. 1, 


_sive. Bonds due in 1961 


1, 1959. Principal and 


of Detroit. 


Pontiac), Mich. 


| Bond Offering—E. L. Windeler, 
Secretary of the Board of Edu- | 
receive sealed bids 
20 
for the purchase of $1,400,000 
Dated May 1, 
1954. Due on May 1 from 1955 to 
1972 inclusive. Bonds due in 1967 
and thereafter are callable as of 
in- 
terest (M-N) payable at a bank- 
designated 
Legality ap- 
& 


will 
8 p.m. 


cation, 


until (EST) on May 


building bonds. 


|May 1, 1958. Principal and 
ing institution to be 
by the purchaser. 
proved by Berry, Stevens 


Moorman, of Detroit. 


bids until 8 p.m. (EST) on May) 


20 for the purchase of $700,000 
building bonds. Dated June 1, 1954. 
Due on May 1 from 1957 to 1972 


inclusive. Bonds due in 1962 and 


| thereafter are callable as of May 


1, 1961. Interest M-N. Legality 
approved by Miller, 
Paddock & Stone, of Detroit. 


Midland, Mich. 
Bond Offering — Kenneth W. 
Lybolt, City Clerk, will 


May 12 for the purchase of $256,- 
000 special assessment bonds, as 


198,000 street bonds. Due on 
Oct. 1 from 1955 to 1959 in- 
clusive. 


The bonds are dated June 1, 
interest | 
(A-O) payable at the City Treas- | 
Legality approved | 
Canfield, Paddock & 


1954. Principal and 
urer’s office. 
by Miller, 
Stone, of Detroit. 


Mount Morris Twp. Sch. Dist. No. 7 


(P. O. Flint), Mich. 
Bond Offering — John 


until 8 p.m. (EST) on 


ings bonds. Dated March 1, 1954 


Due on June 1 from 1955 to 1964 
inclusive. Bonds due in 1960 and 
thereafter are callable as of June 
interest 
(J-J) payable at the Citizens 


1, 1957. Principal and 


Commercial and Savings Bank 





Canfield, 


receive | 
sealed bids until 5 p.m. (EST) on}! 


Ww. 
Thomas, Secretary of the Board of 
Education, will receive sealed bids 
May 20 
for the purchase of $130,000 build- 


MINNESOTA 
Askov, Minn. 


of Minneapolis, jointly. 


Kanabec County Indep. Consol. 
Sch. Dist. No. 1 (P. O. Mora), 


Minnesota 


Bond Sale—The $200,000 build- 


ing bonds offered April 29—v 

| follows: 179, p. 1526—were awarded to the 

$58,000 sanitary sewer bonds. Due American National Bank, and 

on Oct. 1 from 1955 to 1959' Mannneimer-Egan, Inc., both of 
inclusive. St. Paul, jointly, as follows: 


$55,000 2.30s. 
1957 to 1965 inclusive. 


50,000 2.80s. Due on Jan. 1 from 


1966 to 1970 inclusive. 
95,000 3s. Due on Jan. 
1971 to 1975 inclusive. 


11 
building bonds. 


to 1984 inclusive. 
1974. 


.|as of March 1, 


the successful bidder. 


,’' apolis. 


(2085) 6% 


——— 















































Kinney, Minn. 
Certificate Sale — The $6,000 
street maintenance certificates of- 
fered May 5—v. 179, p. 1877— 
were awarded to the First Na- 
tional Bank of Buhl, as 5s, at par. 


LeCenter, Minn. 

Bond Sale—The $40,000 swim- 
ming pool bonds offered May 4— 
v. 179, p. 1977—were awarded to 
J. M. Dain & Co., of Minneapolis, | 
as 1.80s, at 100.12, a basis of about 
1.77%, | 


Minnesota (State of ) 

Certificate Sale—The $9,800,000 
certificates of indebtedness offered 
on May 4—v. 179, p. 1770—were 
awarded to a syndicate headed by 
the National City Bank of New 
York, at 100.01, a net interest 
cost of about 1.65%, as follows: 


$4,800,000 Rural Credit Deficiency 
Fund Certificates: $2,025,000 
1.60s, due on July 1, 1963, and 
on Jan. 1 and July 1, 1964; 
and $3,375,000 1.70s, due on 
Jan. 1 and July 1, 1965 and 
1966, and on Jan. 1, 1967. 

5,000,000 Rural Credit Deficiency 
Fund Certificates: $2,500,000 
2.10s, due on Jan. 1 and July 


Improvement District No. 852 
bonds. Dated June 1, 1954. Due 
Jan. 1, 1962, and callable at any 
time that funds for the purpose 
are available. Interest J-J. *" 


Yellowstone County, Shep 
High School District (P. O.:. -: 
Shepherd), Mont. | 
Bond Offering—John Folkerts, 
District Clerk, will receive sealed 
bids until 10 a.m. (MST) on May 
17 for the. purchase of $105,000 
building bonds. Dated June lL 
1954. Interest J-D. 


NEBRASKA 


Grand Island, Neb. 

Bond Sale—An issue of $153,- 
000 electric system revenue bonds 
was sold to Kirkpatrick-Pettis 
Co., of Omaha, as 2%s and 1%s. 
Dated June 1, 1954. Due on June 
1 from 1955 to 1831 inclusive. Op- 
tional June 1, 1956. 


Omaha Metropolitan Utilities Dist., 
Nebraska 

Bond Sale — The $6,000,000 

water revenue bonds offered May 

5—v. 179, p. 1770—were awarded 

















| 


17 for the purchase of $125,000|Co., both of Chicago, Northwest- 
water supply system revenuejern National Bank, of Minneap- | 

1954. Due |olis, First National Bank, of Port- | 
on Jan. 1 from 1957 to 1989 inclu- |land, Union Securities Corop., | 
and | Glore, 
| thereafter are callable as of Jan. 
interest |pany of Western New York, Na- 
(J-J) payable at a banking in- | 
| stitution named by the successful | attle, Shearson, Hammill & Co., 
bidder. Legality approved by | of New York, Harold E. Wood & 
Miller, Canfield, Paddock & Stone, |Co., of St. Paul, G. H. Walker & 


Waterford Twp. Sch. Dist. (P. O.; New York, and Zahner & Co., of 


Bond Sale—The $60,000 water 
works improvement bonds offered 
May 4 — v. 179, p. 1977 — were 
awarded to E. J. Prescott & Co. 
and the Allison-Williams Co., both 


Due on Jan. 1 from 


1 from 


Kandiyohi County Indep. Sch. Dist. 
No. 113 (P. O. Lake Lillian), Minn. 

Bond Offering—John O. Larson, 
District Clerk, will receive sealed 
bids until 8 p.m. (CST) on May 
for the purchase of $280,000 
Dated March 1, 
1954. Due on March 1 from 1957 
Bonds dve in 
1975 and thereafter are callable 
Principal 
and interest payable at a bank or 
trust company to be named by 
Legality 
approved by Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 


to a syndicate headed by Smith, 
Barney & Co., New York City, at 
100.0001, a net interest cost of 

about 2.38%, as follows: . 


$860,000 3s. Due on April 1 from 
1957 to 1960 inclusive. 
1,070,000 2s. Due on April 1 from 
1961 to 1967 inclusive. 
1,575,000 24%s. Due on April 1 
from 1968 to 1974 inclusive. 
475,000 2%s. Due April 1, 1975. 
2,020,000 2%s. Due on April 1 
from 1976 to 1979 inclusive. 


Other members of the group: 
| Harriman Ripley & Co., Inc., Kid- 
| der, Peabody & Co., B. J. Van 
Ingen & Co. Hornblower & 
Weeks, all of New York, Dean 
Witter & Co., of San Francisco, 
Eldredge & Co., of New York, 













































































































1 from 1955 to 1959 inclusive; 
$1,500,000 1.40s, due on Jan. 1 
and July 1 from 1960 to 1962 
inclusive; and $1,000,000 1.60s, 
due on Jan. 1 and July 1, 1963 
and 1964. 


Other members of the syndicate: 


\Northern Trust Co., Continental 
\Illinois National Bank & Trust| 





Forgan & Co., both of 
|New York, Marine Trust Com- 


tional Bank of Commerce, of Se- 


Co.. Brown Bros. Harri a | William Blair & Co., Blunt Ellis 
Co. J. G. White & Co. Inc. all of | & Simmons, Burns, Corbett & 
Pickard, Inc., Sills, Fairman & 


Kansas City. 


Pine County Indep. Sch. Dist. No. 3 
(P. O. Pine City), Minn. 

Bond Offering—V. L. Vabstrom, | 
District Clerk, will receive sealed 
| bids until 8 p.m. (CST) on May 
/18 for the purchase of $190,000 
building bonds. Dated June 1, 
1954. Due serially from 1956 to 
1968 inclusive. Principal and in- 
terest payable at a banking insti- 
,tution to be designated by the.) 
purchaser. Legality approved by 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. 


South St. Paul, Minn. 

Bond Offering—Sealed bids will | 

}be received until 8 p.m. (CST) | 

on May 18 for the purchase of | 

$825,000 municipal building con- 
|struction bonds. 


Harris, all of Chicago, R. H. 
Moulton & Co., of San Francisco, 
Rodman & Linn, of Chicago, and 
Chiles-Shutz Co., of Omaha. 


NEW HAMPSHIRE 


Enfield School District, N. H. 


Bond Offering—Howard F. Ma- 
son, Superintendent of Schools, 
will receive sealed bids until 1:30 
p.m. (DST) on May 13 for the 
purchase of $88,000 building 
bonds. Dated May 1, 1954. Due 
on May 1 from 1955 to 1972 in- 
clusive. Principal and _ irterest 
(M-N) payable at the First Na- 
tional Bank of Boston. 


NEW JERSEY 


Butler, N. J. 

_ Bond Offering — John F. Bor- 
Spicer, Minn. muth, Borough Clerk, will re- 
Bids Rejected — Bids for the! ceive sealed bids until 8 p.m. 
$212,000 sanitary sewer improve-| (DST) on May 18 for the pur- 
ment bonds offered April 29 — | chase of $70,000 water bonds, in- 
v. 179, p. 1770—were rejected. (Cluding $63,000 series A and 
mui $7,000 series B. Dated May 1, 
se ane Peis) mks (P. O. | 1954. Due on May 1 from 955 

ranite Falls), inn, imoluet snes 
Bond Sale—The $360,000 drain- to 1964 inclusive. Principal and 


; 7 interest (M-N) payable at the 
age bonds offered May 5—v. 179,| First National Bank of Butler. 
p. 1877—were awarded to Juran | 


* 
, 


vs | Legality approved by Hawkins, 
| & Moody, Inc., of St. Paul, as 2%, | Delafield & Wood, of New York 
'at 100.48, a basis of about 2.19%. | City. 


MISSISSIPPI 


Neshoba County Sch. Dist. (P. O. 
Philadelphia), Miss. 
Bond Sale—The $150,000 build- 


Haddon Twp. (P. O. Westmont), 
New Jersey 

Bond Offering — Ethel W. At- 

kinson, Township Clerk, will re- 


ing bonds offered May 3—v. 179,|ceive sealed bids until 8 p.m. 
p. 1977 — were awarded to the | (DST) on May 18 for the purchase 
First National Bank of Memphis. | of $225,000 bonds as follows: 


$36,000 sewer bonds. Due on June 
1 from 1955 to 1964 inclusive. 

71,000 sewer assessment bonds. 
Due on June 1 from 1955 to 
1964 inclusive. 


MONTANA 


Chouteau County Sch. Dist. No. 92 
(P. O. Floweree), Mont. 
Bond Offering—L. Clark Mac- 


Donald, Clerk of the Board of| 118,000 sewer bonds. Due on 
Trustees, will receive sealed bids | June 1 from 1955 to 1964 in- 
until 1 p.m. (MST) on May 15 for clusive. 


the purchase of $20,000 building 
bonds. Dated July 1, 1954. Inter- 
est J-J. 


The bonds are dated June Il, 
1954. Principal and interest (J-D) 
payable at the Guaranty Trust 
Co., New York City, or at the 
First Camden National Bank & 
Trust Co., Camden. Legality ap- 
proved by Hawkins, Delafield & 
Wood, of New York City. 


Great Falls, Mont. 

Bond Offering — Fred L. Hill, 
City Clerk, will receive sealed 
bids until 8 p.m.(MST) on May 17 
‘for the purchase of $8,500 Special 
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Highlands, N. J. 


Bond Sale—The $38,000 beach 
erosion bonds offered May 3—v. 
179, p. 1877—were awarded to 
J. B. Hanaver & Co., of Newark, 
as 3.45s, at 100.08, a basis of about 
3.44%. 


Keansburg, N. J. 


Bond Sale—The $42,500 beach 
improvement bonds offered May 
4—v. 179, p. 1978—were awarded 
to Boland, Saffin & Co., of New 
York City, as 3%s, at 100.06, a 
basis of about 3.11%. 


New Jersey Turnpike Authority 
(P. O. New Brunswick), N. J. 


Revenue Increase Continues— 
Traffic on the New Jersey Turn- 
pike and vehicular revenues con- 
tinued to score sharp gains, the 
Commissioners of the Authority 
declare in their report to bond- 
holders for the March quarter of 
this year. Further improvement 
took place in the safety record of 
the highway in that period, they 
add. 

A total of 4,746,200 revenue ve- 
hicles used the New Jersey Turn- 
pike in this year’s first quarter, 
an increase of 16.2% over the 
same period in 1953, while rev- 

ues from tolls amounted to $3,- 

8,800, an increase of 10.8%. 

“The average traffic in 1954 to 
March 31 equaled 52,730 vehicles 
daily, almost twice the forecast 
of the independent engineers for 
financing purposes (27,700 vehi- 
cles daily), and compared with an 
average of 45,400 in the same 
quarter of 1953.” Commissioners 
Paul L. Troast, Chairman; George 
F. Smith, Vice Chairman and 
Maxwell Lester, Jr., Treasurer, 
stated. 

“Class I vehicles (principally 
passenger cars), which accounted 
for 86.4% of all vehicles using the 
Turnpike, registered an increase 
of 14.8% in volume compared to 
a year ago. Bus usage, which has 
been showing sharp increases for 
sometime, gained 43.9% in this 
year’s first quarter and truck 
usage was up 22.8% compared 
with the similar three months of 
1953.” 

In comment on the further im- 
provement in the safety record 
in this year’s initial quarter, the 
Commissioners state that March 
marked the first month without a 
single fatality since full operation 
of the highway began. Accidents 
in this year’s quarter were equal 
to 58.8 per 100 million miles of 
travel, the standard base used for 
such calculations by the Federal 
and State Governments, a reduc- 
«tion of 10.6% compared with the 
Same period in 1953. The Turn- 
pike accident rate was about one- 
sixth of that on the State’s paral- 
lel highways and a mere fraction 
of the rate on the nation’s high- 
Ways as a whole. 

Fatalities in the March quarter 
of this year were equal to 2.83 


per 100 million miles, a reduction 
of 28.5% compared with the ex- 
perience in the first quarter of 
1953. There were four fatal acci- 
dents on the Turnpike to Mar. 31 
of this year, causing death to five 
persons, compared to seven fatal 
accidents in the same period a 
year ago, causing death to seven 


persons. 


The Turnpike fatality rate of 
2.83 compared to 7 per 100 million 


iNew Jersey and Pennsylvania, 
traffic to and from the midwest 
will move freely across New Jer- 
sey, building and serving its in- 
dustries, developing its coastal 
resorts, transporting its products 
land serving the citizens of the 
|State as well as those of New 
York, New England, Pennsyl- 
| vania, the midwest and the South. 
| “This connection to the Penn- 
‘sylvania Turnpike, and the new 
‘traffic it will generate, will have 
‘a direct influence on, and hasten, 
ithe Authority’s previously an- 
;nounced plans to widen to six 
‘lanes the existing four lane sec- 
‘tions of the Turnpike from the 
|George Washington Bridge inter- 
|change to the North Camden- 
| Philadelphia interchange,” declare | 
‘the Commissioners. “It is con- 
| templated, therefore, that financ- 
‘ing for the widening will be ar- 
ranged in the near futre so that 
the additional lanes can be com- 
pleted in time to coincide with 
the opening of the direct connec- 
|tion to the Pennsylvania Turn- 
pike. 

| “The same high standards of 
design and construction of the 
118-mile Turnpike will be incor- 
porated in this direct connection. 
It will be six lanes for its full 
length, three in each direction. 
|Construction will be speeded but, 
because of the time required for 
the major bridge involved, com- 
pletion is anticipated in approx- 
imately two years.” 


Paterson, N. J. 

Bond Sale—The $1,064,000 gen- 
eral and school bonds offered May 
6—v. 179, p. 1978—were awarded 
to Hornblower & Weeks, New 
York City, and J. C. Bradford & 
Co., Nashville, jointly, taking 
$1,060,000 bonds as 214s, at a price 
of 100.37, a basis of about 2.21%. 


South Amboy, N. J. 
Bond Sale—The $21,000 fire ap- 
paratus bonds offered May 5—v. 
179, p. 1978 — were awarded to 
Boland, Saffin & Co., New York 
City, as 2.20s, at 100.07, a basis of 
j}about 2.18%. 


West Deftford Township (P. O. 

Verga), N. J. 
Bond Offering — Howard M. 
Phifer, Township Treasurer, will 
receive sealed bids until 7:30 p.m. 
(DST) on May 20 for the pur- 
chase of $28,000 Oakview Water 
Assessment bonds. Dated June 1, 
1954. Due on June 1 from 1955 to 
1963 inclusive. Principal and in- 
terest (J-D) payable at the First 
National Bank & Trust Co., Wood- 
bury. 


West Milford Twp. Sch. Dist. 
(P. O. West Milford), N. J. 
Bond Offering — John T. Mce- 
Cormack, Secretary of the Board 
of Education, will receive sealed 
bids until 8:15 p.m. (DST) on 
May 13 for the purchase of $285,- 
000 building bonds. Dated Dec. 1, 
1953. Due on Dec. 1 from 1954 
to 1979 inclusive. Principal and 
interest (J-D) payable at the 
First National Bank of Blooming- 
dale. Legality approved by Haw- 
kins, Delafield & Wood, of New 
York City. 


NEW YORK 


Berkshire, Owego, Newark Valley, 
Richf ord, Candor, Nanticoke, Caro- 








miles for the nation’s highways 
in 1953 and with approximately 
6 per 100 million miles on New 
Jersey’s parallel public highways. 
It should be recognized that a 
fatality rate of 2.83 is remark- 
ably low and not likely to be 
maintained throughout the year, 
comment the Commissioners. 
Work is being actively pursued 
on the Newark Bay - Hudson | 
County Extension and on the di- 
rect connection with the Penn- 
syivania Turnpike. The recent 
conclusion of financing for con- 
struction of the connection to the 
Pennsylvania Turnpike was on 
terms which are considered ex- 
tremely favorable in the light of 
recent underwriting of a similar 
nature. 
By means of the direct connec- 
tion between the two Turnpikes, 


line, Harford and Lapeer Central 
Sch. Dist. No. 2 (P. O. Newark), 
New York 

Bond Offering—Ruth Kinyon, 
District Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on May 
18 for the purchase of $580,000 
building bonds. Dated June 1, 
1954. Due on June 1 from 1955 
to 1980 inclusive. Principal and 
interest (J-D) payable at the First 
National Bank of Newark Valley. 
Legality approved by Hawkins, 
Delafield & Wood, of New York 
City. 

Buchanan, N.Y. 

Bond Offering—Harry W. Mon- 
roe, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 18 for the pur- 
chase of $23,750 drainage bonds. 
|}Dated March 1, 1954. Due on 























Sept. 1 from 1955 to 1966 inclu- 
sive. Principal and interest (M-S) 
payable at the Westchester 
County National Bank of Peeks- 
kill. Legality approved by Van- 
dewater, Sykes, Heckler & Gallo- 
way, of New York City. 


Buffalo Municipal Housing 

Authority, N. Y. 
Note Offering — Robert D. Sip- | 
prell, Executive Director, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 18 for the pur- 
chase of $4,812,000 notes, issue 
No. V. Dated June 7, 1954 and 
due on Dec. 7, 1954. 


DeWitt, Orvilton Sewer District 
(P. O. East Syracuse), N. Y. 


Bond Offering—John D. Brock- 
way, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 12 for the pur- 
chase of $41,000 sewer bonds. 
Dated May 1, 1954. Due on May 
1 from 1955 to 1975 inclusive. 
Principal and interest (M-N) 
payable at the Lincoln National 
Bank & Trust Co., Syracuse, or 
at the Hanover Bank, New York 
City. Legality approved by Reed, 
Hoyt, Taylor & Washburn, of 
New York City. 


Garden City, N. Y. 
Bond Sale — The $938,000 vil- 
lage hall, land acquisition and 
garage bonds offered May 6—v. 
179, p. 1877—-were awarded to a 
group composed of Smith, Barney 
& Co., Harriman Ripley & Co., 
Inc., and Aubrey G. Lanston & 
Co., all of New York City, as 2s, 
at 100.54, a basis of about 2.20%. 


Hinsdale and Ischua (Cattaraugus 
County) and Clarksville (Allegany 
County) Central Sch. Dist. No. 1 
(P. O. Hinsdale), N. Y. 
Bond Offering—Gilbert A. Far- 
well, District Clerk, will receive 
sealed bids until 2 p.m, (DST) on 
May 19 for the purchase of $300,- 
000 school building bonds. Dated 
March 1, 1954. Due on Nov. 1 
from 1954 to 1968 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Exchange National Bank 
of Olean. Legality approved by 


Vandewater, Sykes, Heckler & 
Galloway, of New York City. 
Holland Patent, N. Y. 
Bond Offering — Dolores D. 


Prosser, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on May 13 for the pur- 
chase of $18,000 fire truck bonds. 
Dated April 1, 1954. Due on 
April 1 from 1955 to 1963 inclu- 
sive. Principal and interest (A-O) 
payable at the Oneida National 
Bank & Trust Co., Holland 
Patent. Legality approved by 
Vandewater, Sykes, Heckler & 
Galloway, of New York City. 


Irondequoit Common Sch. Dist. 
No. 2 (P. O. Rochester), N. Y. 
Bond Sale—The $710,000 school 

bonds offered May 3—v. 179, p. 
1877 — were awarded to a group 
composed of George B. Gibbons 
& Co., Inc., Chas. E. Weigold & 
Co., both of New York City, and 
Sage, Rutty & Co., of Rochester, 
as 2.60s, at 100.81, a basis of about 
2.52%. 


New York City Housing Authority, 
New York 

Note Offering—Philip J. Cruise, 
Chairman, will receive’ sealed 
bids until 11 a.m. (DST) on May 
10 for the purchase of $4,775,000 
series XCIV notes. Dated June 1, 
1954. Due June 1, 1955. Payable 
at the Chemical Bank & Trust 
Co., New York City. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 





New York City, N. Y. 

Bond Offering — Lawrence 
Gerosa, City Comptroller, will re- 
ceive sealed bids until noon 
(DST) on May 12 for the pur- 
chase of $79,200,000 not to exceed 

212% interest bonds, as follows: 
$60,200,000 school and hospital 
construction bonds. Due on 
May 15 from 1955 to 1968 in- 





clusive. 


10,000,000 school and hospital | 
construction bonds. Due on’ 
May 15 from 1955 to 1959 in- 


clusive. 
9,000,000 transit deficiency (Pen- | 
sion contributions) bonds 


Due on May 15 from 1955 te | 
1957 inclusive. 


The bonds are dated May 15, 
1954. Principal and interest | 
(M-N) payable at the City Comp- | 
troller’s office. Bidder to name a| 
single rate of interest and may | 
condition the bid upon approval | 
of the bonds as to legality by a) 
recognized firm of bond attorneys | 
at his own expense. | 


Otto Water District, N. Y. 
Bend Sale—The $10,000 water 
bonds offered May 3—v. 179, p. 
1770—were awarded to the Bank 
of Cattaraugus, as 2.80s, at par. 


Oyster Bay Union Free Sch. Dist. 
No. 18 (P. O. Stewart Ave., 
Bethpage), N. Y. 

Bond Sale — The $2,350,000 
building bonds offered May 6—v. 
179, p. 1978—were awarded to the 
State Comptroller, as 2.90s, at 
100.15, a basis of about 2.88%. 


Poughkeepsie Union Free School 
District No. 2 (P. O. Pough- 
hkeepsie), N.Y. 

Bond Offering — Raymond B. 
Schoonmaker, District Clerk, will 
receive sealed bids until 11 a.m. 
(DST) on May 11 for the pur- 
chase of $180,000 building bonds. 
Dated May 1, 1954. Due on May 1 
from 1955 to 1967 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Farmers & Manufacturers 
National Bank of Poughkeepsie. 
Legality approved by Vande- 
water, Sykes, Heckler & Gallo- 

way, of New York City. 


Rye Union Free Sch. Dist. No. 4 
(P. O. Port Chester), N. Y. 
Bond Offering—George O. 
Becker, President of the Board of 
Education, will receive sealed bids 
until 3 p.m. (DST) on May 19 for 
the purchase of $2,353,500 build- | 
ing bonds. Dated May 1, 1954. 
Due on May 1 from 1955 to 1974 
inclusive. Principal and interest 
(M-N) payable at the County) 
Trust Co., Port Chester. Legality 
approved by Reed, Hoyt, Taylor 


ag | 


|& Washburn, of New York City. 


Scotia, N. Y. 

Bond Offering —George A. 
Smeallie, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on May 11 for the pur- 
chase of $17,380 street improve- 
ment bonds. Dated May 1, 1954. 
Due on May 1 from 1955 to 1963 
inclusive. Principal and interest 
(M-N) payable at the Glenville | 
National Bank, Scotia. Legality 
approved by Vandewater, Sykes, 


Heckler & Galloway, of New) 
York City. 
Somers Central Sch. Dist. No. 1) 


(P. O. Somers), N. Y. 

Bond Sale—The $510,000 build- 
ing bonds offered.May 4—v. 179, 
p. 1978—were awarded to George 
B. Gibbons & Co., Inc., New York 
City, and the First Westchester 
National Bank & “Trust Co., New 
Rochelle, jointly, as 2.30s, at 
100.38, a basis of about 2.25%. 


Tupper Lake, N. Y. 

Bond Sale—The $47,000 public 
improvement bonds offered April 
29—v. 179, p. 1878—were awarded 
to the Tupper Lake 
Bank, as 24s, at par. 

Utica, N. Y. 

Bond Offering—Thomas J. Nel- 





son, City Comptroller, will re- 
ceive sealed bids until noon 
(DST) on May~12 for the pur- 


chase of $590,500 bonds, as fol- 
lows: = 
$207,500 public improvement 
bonds. Due gon May 1 from 
1955 to 1964 inclusive. 
213,000 publit improvement 
bonds. Duejon May 1 from 
1955 to 1959 inclusive. 
170,000 assessment paving bonds. 
Due on Mayri from 1955 to 
1963 inclusive. 
The bonds are dated May 1, 
1954. Principal and interest 





(M-N) payable at the City Treas- 


| Son, 


National | 


urer’s office. Legality approved 
by Vandewater, Sykes, Heckler & 
Galloway, of New York City. 


NORTH CAROLINA 


Conover, N. C. 


Bond Sale—The $125,000 water 
and sewer bonds offered April 
27—v. 179, p. 1878—were awarded 
to the Interstate Securities Corp., 
of Charlotte, at par, as follows: 
$63,000 3s. Due on May 1 from 

1955 to 1971 inclusive. 
62,000 342s. Due on May 1 from 
1972 to 1980 inclusive. 


Liberty, N. C. 

Bond Sale—The $200.000 sani- 
tary sewer bonds offered May 4 
—v. 179, p. 1979—were awarded 
to Merrill Lynch, Pierce, Fenner 
& Beane, of New York City, at 
par, as follows: 


$32,000 5s. Due on May t from 
1955 to 1962 inclusive. 

168,000 312s. Due on May 1 from 
1963 to 1979 inclusive. 


. Wake County (P. O. Raleigh), 
North Carolina 
Bond Sale— The 
school building bonds offered 
May 4—v. 179, p. 1878 — were 
awarded to a group composed of 
the National City, Eastman, Dillon 
& Co., both of New York City, 
Branch Banking & Trust Co., Wil- 
Clark, Dodge & Co., New 
York City, Fidelity Union Trust 
Co., Newark, Robert Winthrop & 
Co., and King, Quirk & Co., both 
of New York City, at 100.65, a 
net interest cost of about 2.18%, 
as follows: 
$1,405,000 6s. Due on June 1 from 
1957 to 1968 inclusive. 
395,000 2s. Due on June 1,from 
1969 to 1971 inclusive. 
650,000 2%s. Due on June 1 
from 1972 to 1976 inclusive. 
920,000 1%s. Due on June 1 
from 1977 to 1982 inclusive. 


NORTH DAKOTA 


Adams County, Hettinger Special 
Sch. Dist. (P. O. Hettinger), 
North Dakota 

Bond Offering—Barton Stevens, 
County Auditor, will receive 
sealed bids until 2 p.m. (CST) 
on May 14 for the purchase of 
$38,000 school building bonds. 
Dated May 1, 1954. Due on May 
1 from 1956 to 1970 inclusive. 
Bonds due in 1964 and thereafter 
are callable as of May 1, 1964. In- 
terest M-N. Legality approved by 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. 


Hillsboro Sch. Dist., N. Dak. 

Bonds Not Sold — Bids for the 
$30,000 general obligation bonds 
offered April 28—v. 179, p. 1878— 
were rejected. 


Bellevue, Ohio 

Bond Offering—Algie H. Arn- 
holt, City Auditor, will receive 
sealed bids until noon (EST) on 
May 13 for the purchase of $38,- 
350 street improvement bonds. 
Dated April 1, 1954. Bue on Oct. 
1 from 1955 to 1964 inclusive. 
Principal and interest (A-O) pay- 
able at the First National Bank 
of Bellevue. Legality approved 
by Squire, Sanders & Dempsey, 
of Cleveland. 


$3,370,000 


Cinncinnati, Ohio 
Bond Offering—J. G. Flick, Di- 
rector of Finance, will receive 
sealed bids until noon (EST) on 
June 1 for the purchase of $15,- 


| 000,000 bonds, as follows: 


$4,000,000 Expressways Improve- 
ment bonds. Due on Sept. 1 


from 1955 to 1991 inclusive. 


1,510,000 street improvement 
bonds. Due on Sept. 1 from 
1955 to 1964 inclusive. 

600,000 sewer improvement 
bonds. Due on Sept. 1 from 


1955 to 1979 inclusive. 


375,000 parks, parkways, play- 
grounds and recreation cen- 


ters improvement bonds. Due 
on Sept. 1 from 1955 to 1967 





inclusive. 
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5,000,000 sewerage system im- 
provement bonds. bue on 
pepi. 1 from i955 to 1979 in- 
ciusive. 

1,360,L00 street improvement 
bonas. Due on Sept. 1 from 
1955 to 1964 inclusive. 

1,355,000 pubhe works improve- 
ment bonds. Due on Sept. 1 
trom 1995 to 1876 inclusive. 

500,000 equipment, automotive 
and otner improvement 
bonds. Due on Sept. 1 from 
lyjo io 1959 inclusive. 

' 300,000 traftic lights improve- 
ment bonds. Due on Sept. 1 
trom 1455 to 1964 inclusive. 


The bonds are dated July 1, 
1954. Principal and interest (ii-S) 
payabie at we irv.ing ‘rust Co., 
iNew ors City. Legahty to be 
‘@pproveda by squire, Sanders & 
Den.psey. ot Cleveiand, or Peck, 
Shaiier & Wiltiams, of Cincinnat. 


Cleveland Heights, Ohio 
Bond Offering — Edward 


Schuele, Director of Finance, will 


_wreceive sealed bids until noon 
(DST) on May 18 for the pur- 
chase of $29v,000 sewer bonds. 
Dated June 1, 1954. Lue on Dec. 
1 from 1955 to 1969 inclusive. 
Principal and inierest (J-D) pay- 
apie ac the office of the Director 
ot Finance, or at tne Citys legal 
depositary in Cleveland. Legality 
approvea by Squire, Sanders & 
Leimpsey, ot Cleveland. 


Columbus, Ohio 
Bond Sale — The $4,102,000 
various bonds offered May 5—v. 
179, p. 1979—-were awarded to a 


syndicate headed by the Chemical | 


Bank & Trust Co., and Glore, 
Forgan & Co., both of New York 
City, as 2'4s, at 100.77, a basis of 
about 2.18%. 

Other members of the group: 
Guaranty ‘Trust Co., Kuhn, Loeb 
& Co., W. E. Hutton & Co., all 
of New York, Fifth-Third Union 
Trust Co., of Cincinnati, J. C. 
Bradford & Co., of New York, 
Baxter, Williams & Co., of Cleve- 
land, First Security Company of 
Chicago, Fulton, Reid & Co., Na- 
tional City Bank, both of Cleve- 
land, Third National Bank, of 
Nashville, Dempsey -Tegeler & 
Co., of St. Louis, and Talmage 
& Co., of New York. 


Eden Local Sch. Dist. (P. O. 
R. F. D. No. 1, St. Louis- 
ville), Ohio 

Bond Sale—The $20,000 build- 
ing bonds offered May 4—v. 179, 
p. 1878—were awarded to J. A. 
White & Co., of Cincinnati, as 
3%s, at 100.18, a basis of about 
3.22%. 


Euclid, Ohio 
Bond Offering—w. A. Abbott, 
Director of Finance, will receive 
sealed bids until noon (DST) on 


May 17 for the purchase of $720,- | 
OUU special assessment public im- | 
Dated June 1, | 


provement bonds. 
1954. Due on Dec. 1 from 1955 to 
1964 inclusive. Interest J-D. Le- 


gality approved by Peck, Shaffer ‘were awarded to the First 


& Williams. of Cincinnati. 


Hillsboro City Sch. Dist., Ohio 

Bond Offering — Wilfred L. 
Faul, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon (EST) on May 20 for 
the purchase of $675,000 building 
bonds. Dated May 1, 1954. Due 
on May 1 and Nov. 1 from 1955 
to 1978 inclusive. Principal and 
interest (M-N) payable at the 
Farmers & Traders National Bank 
of Hillsboro. Legality approved 
by Peck, Shaffer & Williams, of 
Cincinnati. 

Solon, Ohio 

Bond Offering—Thelma Linton, 
Village Clerk, will receive sealed 
bids until noon (EST) on May 20 
for the purchase of $10,000 water 
main bonds. Dated June 1, 1954. 
Due on Jan. 1 from 1956 to 1965 
inclusive. Interest J-J. 


Wauseon, Ohio 
Note Offering—George E. Gor- 
such, Village Clerk, will receive 
sealed bids until noon (EST) on 
May i4 for the purchase of $10,- 





Dated May 14, 1954. Due on July 
i in 1955 and 1956. interest J-J. 


White Hill (P. O. Willoughby), 
Ohio 

Bond Offering—W. L. Benning- 
hoff, Village Clerk, will receive 
sealed bids until noon (EST) on 
May 19 for the purchase of $75,- 
000 Village Hall bonds. Dated 
May 1, 1954. Due on Nov. 1 from 
1955 to 1969 inclusive. Interest 
M-N 


Youngstown, Ohio 
Bend Offering — Jack W. Ny- 


bell, Director of Finance, will re- 
ceive sealed bids until noon 


| (DST) on May 27 for the pur- 


chase of $2,804,000 bonds, as fol- 


| lows: 


$2,000,000 street widening and im- 
provement bonds. Due on 
Uct. 1 from 1955 to 1979 in- 


clusive. 
| 730,000 fire station bonds. 


Due 
on Oct. 1 from 1955 to 1974 
inclusive. 
79,000 special assessment pav- 
ing and curbing bonds. Due 
| on Oct. 1 from 1955 to 1964 
| inclusive. 
The bonds are dated June l, 
| 1954. Principal and interest (A-O) 
| payable at the office of the City 
| Sinking Fund Trustees. Legal- 
|ity approved by Squire, Sanders 
_& Dempsey, ot Cleveland. 


OKLAHOMA 


Atoka County Indep. Sch. Dist. 
No. 19 (P. O. Tushka), Ohla. 
Bond Offering—Sealed bids will 

_be received by the Clerk of the 


| 
| 
| 
| 


| Board of Education until 7:30 p.m. 


(CST) on May 11 for the purchase | 


of $12,000 bonds, as follows: 

$8,000 transportation equipment 
bonds. Due serially from 1957 
to 1960 inclusive. 

4,000 building and repair bonds. 
Due serially from 1957 to 1960 
inclusive. 


Craig County Indep. Sch. Dist. 
No. 17 (P. O. Vinita), Okla. 
Bond Offering—J. N. Parker, 


Clerk of the Board of Education, | 
2 | 


will receive sealed bids until 
p.m. (CST) on May 12 for the 
purchase of $12,000 bonds, as fol- 
lows: 
| $7,000 transportation equipment 
bonds. Due from 1956 to 1959 
inclusive. 
5,000 repair and equipment 
bonds. Due from 1956 to 1959 
inclusive. 


|Kay County Dependent Sch. Dist 
_No. 56 (P. O. Ponca City), Okla. 

Bond Offering — Howard Kil- 
| patrick, Clerk of the Board of 
Education, will receive sealed 
bids until 7 p.m. (CST) on May 
10 for the purchase of $19,440 
building bonds. Due serially from 
1957 to 1969 inclusive. 


Moore, Okla. 


Bond Sale—The $45,000 sani-| 


tary sewer extension and im- 
provement bonds offered May 3 
Na- 
tional Bank & Trust Co., Okla- 
honmra City, as 2%s. 

The bonds mature from 1957 to 
1971 inclusive. 


Payne County Dependent Sch. Dist. 
No. 104 (P. O. Cushing), Okla. 
Bond Offering—Glen Cockrell, 


Clerk of the Board of Education, | 


will receive sealed bids until 2 
p.m. (CST) on May 11 for the 
purchase of $20,000 building 
bonds. Due serially from 1956 to 


1Yoy inclusive. 


Payne County Indep. Sch. Dist. 
No. 103 (P. O. Yale), Okla. 


Bond Sale—The $25,000 trans-| 


portation and building and equip- 


| ment bonds offered May 3—v. 179, | 


p. 1979 — 
First National 
1.65s, at 100.11, 
1.61%. 


Seminole County Indep. Sch. Dist. 
No. 4 (P. O. Konawa), Okla. 
Bond Offering—O. T. Damron, 

Clerk of the Board of Education, 

will receive sealed bids until 2 

p.m. (CST) on May 11 for the 


were awarded to the 
Bank of Yale, as 
a basis of about 


equipment bonds. Due serially 
from 1956 to 1964 inclusive. 


Tulsa County Indep. Sch. Dist. 

No. 14 (P. O. Bixby), Okla. 

Bond Offering—M. O. Roberts, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
p.m. (CST) on May 14 for the 
purchase of $35,500 building 
bonds. Due serially from 1958 to 
1964 inclusive. 


Waukomis, Okla. 


Bond Sale—The $22,000 water 
works system bonds offered April 
28—-v. 179, p. 1879—-were awarded 
to Honnold & Co., of Oklahoma 
City, as 2\4s, at par. 


Benton and Linn Counties Consol. 
Sch. Dist. No. 9 and Joint Sch. 
Dist. No. 9A (P. O. Box 610, 
Corvallis), Ore. 

Bond Offering —W. L. Van 
Loan, District Clerk, will receive 
sealed bids until 7:30 p.m. (PST) 
on May il for the purchase of 
$300,000 school building bonds. 
Dated June 2, 1954. Due on Jan. 
2 from 1956 to 1965 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer's 
office. Legality approved by 
Winfree, McCulloch, Shuler & 
Sayre, of Portland. 


Cave Junction, Ore. 

Bond Offering — Paul Glines, 
City Recorder, will receive sealed 
bids until 2 p.m. (PST) on May 
10 for the purchase of $15,000 
water system improvement bonds. 
Dated April 1, 1954. Due on April 
'1 from 1955 to 1969 inclusive. 
| Principal and interest (A-O) pay- 
able at the City Treasurer’s of- 
fice. Legality approved by Win- 





'free, McCulloch, Shuler & Sayre, 
| of Portland. (The bonds were 
| unsuccesstully offered on April 
| 12.) 


| Douglas County Sch. Dist. No. 105C 
(P. O. Reedsworth), Ore. 
Bond Offering—Edith Gibbons, 
| Clerk of the Board of Education, 
will receive sealed bids until 8 
}o.m. (PST) on May 12 for the 
purchase of $325,000 building 
| bonds. Dated July 1, 1954. Due 
‘on July 1 from 1955 to 1964 in- 
clusive. Principal and _ interest 
payable at the County Treasurer's 
| office. 
Glendale, Ore. 
| Bond Offering — A. J. Smith, 
City Recorder, will receive sealed 
| bids until 8 p.m. (PST) on May 
|17 for the purchase of $95,000 
_sewer bonds. Dated June 1, 1954. 
Due on June 1 from 1955 to 1978 
inclusive. Callable on or after 12 
years from date of issue. Interest 
J-D. 


Jackson County Sch. Dist. No. 22 
(P. O. Talent), Ore. 

Bond Sale—The $159,500 build- 
|ing bonds offered April 29—v. 179, 
|p. 1879— were awarded to the 
First National Bank of Portland. 





|Jackson County Sch. Dist. No. 69 
(P. O. Medford), Ore. 
Bond Offering — C. H. Thomp- 
json, Jr., District Clerk, will re- 
| ceive sealed bids until 8 p.m. 
|\(PST) on May 10 for the pur- 
|chase of $31,750 .building bonds. 
Dated May 1, 1954. Due on June 
1 from 1955 to 1970 inclusive. 
Principal and interest (M-N’)) pay- 
able at the County Treasurer's of- 
fice. Legality approved by Win- 
free, McCulloch, Shuler & Sayre, 
of Portland. (The bonds were 
previously offered on April 16.) 


' 

| Multnomah County Sch. Dist. No. 
27 (P.O. Portland), Ore. 

| Bond Offering — M. Gladys 
| Nuckolls, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on May 10 for the pur- 
chase of $45,000 general obliga- 
tion school bonds. Dated June 20, 
1954. Due on Dec. 20 from 1955 
to 1963 inclusive. Principal and 
interest (J-D) payable at the 
County Treasurer’s office. Legal- 
ity approved by Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 


000 sewage construction notes.! purchase of $35,000 repair and | land. 


Multnomah County Union High Sch. 
Dist. No. U2-20 Joint (P. O. 
Gresham), Ore. 

Bond Offering—Rose Glasheen, 
District Clerk, will receive sealed 
bids until May 11 for the pur- 
chase of $328,000 building bonds, 





originally offered on April 20. 


Maltnomah County School District 


No. 11 (P. O. Portland 19), Ore. 

Bond Offering—Edith E. Kop- 
pelman, District Clerk, will re- 
ceive sealed bids until 7:45 p.m. 
(PST) on May 17 for the pur- 


Dated May 1, 1954. Due on May 


of Portland. 


Myrtle Beach, Ore. 

Bond Sale—The $22,204.22 gen- 
eral obligation improvement 
bonds offered May 3—v. 179, p. 
1979—were awarded to Blyth & 
Co., Portland. 


Oakland, Ore. 

Bond Sale—The $10,000 general 
obligation bonds offered May 4— 
v. 179, p. 1979—were awarded to 
the Douglas County State Bank of 
Roseburg. 


Oregon (State of ) 

Bond Offering—H. C. Saalfeld, 
Director of Veterans’ Affairs, will 
receive sealed bids until 10:30 
a.m. (PST) on May 20 for the 
purchase of $10,000,000 veterans’ 
welfare bonds. Dated July 1, 
1954. Due April 1, 


and interest (A-O) payable at the 
State Treasurer's office. 


Salem Heights Water Dist. (P. O. 
Salem), Ore. 

Bond Offering — Donald R. 

Gardner, District Secretary, will 





| inclusive. 


receive sealed bids until 8 p.m. 
(PST) on May 10 for the pur- 
chase of $120,000 general obliga- 
tion bonds. Dated July 1, 1954. 
Due on July 1 from 1955 to 1984 
inclusive. Principal and interest 
(J-J) payable at the United 
States National Bank, Ladd & 
Bush-Salem branch, Salem. Le- 
gality approved by Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land. 


Vale, Ore. 


Bond Offering—John W. Pierce. 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on May 
18 for the purchase of $45,000 
sewage disposal system bonds. 
Dated May 15, 1954. Due on May 
15 from 1956 to 1979 inclusive. 
Bonds due in 1972 and thereafter 
are callable as of May 15, 1971. 
Interest M-N. 


Wasco County Union High School 
District No. 1 (P. O. Box 337), 
Maupin), Ore. 

Bond Sale—The $260,000 build- 
ing bonds offered April 12—v. 
179, p. 1527—-were awarded to the 
United States National Bank of 

Portland. 


PENNSYLVANIA 


Chester School District, Pa. 

Bond Sale—The $1,250,000 im- 
provement bonds offered May 3 
—v. 179, p. 1879—were awarded 
to a group composed of Halsey, 
Stuart & Co. Inc., Blyth & Co. 
and White, Weld & Co., all of 
New York City, Schmidt, Poole, 
Roberts & Parke; DeHaven & 
Townsend, Crouter & Bodine, and 
Aspden, Robinson & Co., all of 
Philadelphia, as 2%s, at a price 
of 100.92, a basis of about 2.16%. 


Darby School District, Pa. 

Bend Offering—Joseph W. At- 
kins, Secretary of the Board of 
| Directors, will receive sealed bids 
until 8 p.m. (DST) on May 19 for 
the purchase of $50,000 improve- 
ment bonds. Dated June 1, 1954. 
Due on June 1 from 1956 to 1965 
Principal and interest 
payable at the Delaware County 
National Bank, Chester. Legality 
approved by Townsend, Elliott & 





Munson, of Philadelphia. 


chase of $13,000 building bonds. | 


1968. Call- | 
able as of April 1, 1965, Principal | 


Farrell, Pa. 

Bond Offering—Joseph Pandza, 
City Clerk, will receive sealed 
bids until 8 p.m. (DST) on May 
20 for the purchase of $150,000 
general obligation bonds. Dated 
May 15, 1954. Due on May 15 
from 1956 to 1965 inclusive. Prin- 
cipal and interest (M-N) payable 
at the City Treasurer’s office. Le- 
gality approved by Burgwin, Ruf- 
fin, Perry & Pohl, of Pittsburgh. 


Harrisburg School District, Pa. 

Bond Oftering—R. E. Boswell, 
Secretary of the Board of Direc- 
tors, will receive sealed bids un- 


1 from 1956 to 1968 inclusive. |til 4 pm. (DST) on May 12 for 
Principal and interest (M-N) pay- ' 
able at the County Treasurer’s of- ‘ing bonds. 
fice. Legality approved by Win- '! . int 
free, McCulloch, Shuler & Sayre, |inclusive. Principal and interest 


the purchase of $650,000 build- 
Dated May 15, 1954. 
Due on May 15 trom 1955 to 1969 


payable at the Dauphin Deposit 
Trust Co., Harrisburg. Legality 
approved by Townsend, Elliott & 
Munson, of Philadelphia. 


North Penn Joint School Authority 
(P. O. Lansdale), Pa. 

Bona Offering — J. Roscoe An- 
ders, Secretary of the Authority, 
will receive sealed bids until 8 
p.m. (DST) on May 13 for the 
purchase of $3,400,000 school rev- 
enue bonds. Dated June 1, 1954. 
Due on June 1 from 1955 to 1984 
inclusive. Bonds due in 1960 and 


| thereafter are callable as of Ju 


1, 1959. Principal and inte 

(J-D) payable at the Philadel- 
phia National Bank, Philadelphia. 
Legality approved by Saul, Ew- 
ing, Remick & Saul, of Pittsburgh. 


Pennsylvania State Highway and 
Bridge Authority (P. O. 
Harrisburg), Pa. 

Bond Sale — The $20,000,000 
highway and bridge bonds offered 
May 6—v. 179, p. 1771—were 
awarded to a syndicate headed by 
Halsey, Stuart & Co., New York 
City, at a price of 98.56, a net 
interest cost of about 2.10%, as 

follows: 


$865,000 1%4s. Due Dec. 15, 1958, 
880,000 144s. Due Dec. 15, 1959. 
1,790,000 1.40s. Due on Dec. 15, 
1960 and 1961. 

1,845,000 lies. Due on Dec. 15, 
1962 and 1963. 

1,890,000 1%4s. Due on Dec. 15, 
1964 and 1965. 

1,945,000 1.90s. Due on Dec. 15, 
1966 and 1967. 

3,000,000 2s. Due on Dec. 15 from 
1968 to 1970 inclusive. 

3,195,000 2.10s. Due on Dec. 15 
from 1971 to 1973 inclusive. 

4,590,000 2%4s. Due on Dec. 15 

from 1974 to 1977 inclusive. 


Other members of the syndi- 
cate: C. J. Devine & Co., Gold- 
man, Sachs & Co., both of New 
York, Glore, Forgan & Co., Blair, 
Rollins & Co., Inc., Merrill Lynck, » 
Pierce, Fenner & Beane, Stone 
& Webster Securities Corp., Salo- 
mon Bros. & Hutzler, R. W. 
Pressprich & Co., Bear, Stearns 
& Co., Paine, Webber, Jackson & 
Curtis, Coffin & Burr, Hayden, 
Stone & Co., Hornblower & 
Weeks, all of New York, Braun, 
Bosworth & Co., Inc., L. F. Roths- 
child & Co., of New York, A. 
Webster Dougherty & Co., of 
Philadelphia, R. S. Dickson & Co., 
Ira Haupt & Co., Bache & Co., 
Dick & Merle-Smith, Francis I. 
du Pont & Co., Eldrege & Co., 
Geo. B. Gibbons & Co., Inc., all 
of New York. 

Baxter, Williams & Co., of 
Cleveland, Kean, Taylor & Co., 
W. H. Morton & Co., G. H. Walker 
& Co., Chas. E. Weigold & Co., all 
of New York, Weeden & Co., of 
San Francisco, Wm. E. Pollock 
& Co., Bramhall, Falion & Co., 
G. C. Haas & Co., all of New 
York, Janney & Co., Jenks, Kirk- 
land & Grubbs, both of Philadel- 
phia, Thomas & Co., Arthurs, Le- 
strange & Co., Fauset, Steele & 
Co.. Hulme, Applegate & Hum- 
phrey, Inc., all of Pittsburgh, 
Heller, Bruce & Co., of San Fran- 
cisco, Mackey, Dunn & Co., of 
New York, Ryan, Sutherland & 
Co., of Toledo. 

Harrison & Co., of Philadelphia, 
Mullaney, Wells & Co., of Chi- 
cago, Robinson - Humphrey Co., 





Inc., of Atlanta, Stokes & Co., of 
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Philadelphia, Fahnestock & Co.,| 
of New York, Hannaford and. 
Talbot, of San Francisco, M. M. 


Lamar Consol. Indep. Sch. Dist. 
(P. O. Rosenberg), Texas 


thham, Kay, Richards & Co., of 


Pickard, Inc., of Chicago, Rambo, | 
Close & Kerner, and Arthur L. 
Wright & Co., both of Phila- 
delphia. 


Schuylkill County (P. O. 
Pottsville), Pa. 

Bond Offering—Edw. C. Houser, 
<ounty Controller, will receive 
sealed bids until 10:30 a.m. (DST) 
«on May 11 for the purchase of 
$300,000 general obligation fund- 
ing bonds. Dated May 15, 1954. 
Bue on May 15 from 1956 to 1964 
inelusive. Principal and interest | 
gayable at the County Treasurer's | 
wifice. Legality approved by) 
“Townsend, Elliott & Munson, of | 
Philadelphia. 

Yardley, Pa. 

Bond Offering — Frederick T. 

Bebbington, Borough Secretary, 


will) receive sealed bids until 8) 
wan. (DST) on May 19 for the) 


Marvin Moreland & Co., of Gal- 
veston, On a bid reflecting a net 
interest cost of about 2.22%. 


Bond Sale—An issue of $90,000 
building bonds was sold to Henry- 
Seay & Co., Dallas, and Rauscher, 
Pierce & Co., San Antonio, jointly, 
as 312s, at par. Dated April 1, 
1954. Due from 1974 to 1987 in- 
clusive. Interest A-O. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 


VIRGINIA 


Buena Vista, Va. 

Bond Offering—J. Gordon Ben- 
nett, Secretary of the State Com- 
mission on Local Debt, will re- 
|ceive sealed bids at the office of 
the Commission, Room 222, Fi- 
nance Bldg., Capital pe — 
4 mond, until noon (EST) on May 
rchase of $48,000 ee '19 for the purchase of $400,000 

ds. Dated ye By M84 Tn. | School building bonds. Dated Jan. 
“on June 1 from 1958 to in- | 1954. Due on Jan. 1, from 1955 


«clusive. Principal and _ interest +, 1974 inclusive. Principal and 
oe “Leet Nanprovea ‘by | interest (JJ) payable atthe First 
ied orp y Bg © wowed of | and Merchants National Bank of 

_ ‘i 10 ’ Richmond. Legality approved by 
udelphia. Reed, Hoyt, Taylor & Washburn, 

RHODE ISLANO of New York City. 
Westerly, R. I. 


Henrico County (P. O. Richmond), 
Note Offering—William J. Mc- 


Virginia 
Zauchlin, Jr., Town Treasurer, Bond Offering—J. Gordon Ben- 
will receive sealed bids until 11 | 





nett, Secretary of the State Com- 
am. (DST) on May 11 for the! mission on Local Debt, will re- 
purchase of $300,000 notes. Dated | ceive sealed bids at his office, 
May 11, 1954. Due on Nov. 5, Room 222, Finance Bldg., Capital 
195¢. Square, Richmond, until noon 
(EST) on May 20 for the pur- 


SOUTH DAKOTA chase of $4,000,000 school bonds. 


Bennett County (P. O. Martin), 
South Dakota 
Bend Sale — The $65,009 gen- | 
ral obligation hospital bonds of- 
Zerec. April 29—v. 179, p. 1772— 
were awarded to Kalman & Co., 
af Minneapolis. 


TENNESSEE 


Knoxville, Tenn. 


Bond Offering—J. H. Anderson, | 
Chairman of the Utilities Board, 
oe TEST) On dune 1 far the pur, Bond Offering—Minnie Swisher 
chase of $1,000,000 water revenue | Moak, County Treasurer, will re- 
thonc«. Dated May 1, 1954. Due on | Ceive sealed bids until 10:30 a.m. 
May i from 1958 to 1974 inclu-| (PST) on May 14 for the pur- 


at the Merchants National Bank of 
| Richmond, or at the Chase Na- 
_ tional Bank, New York City. Le- 
gality approved by Wood, King & 
Dawson, of New York City. 


WASHINGTON 


Grays Harbor County, Quinault 
School District No. 97 (P. O. 
Montesano), Wash. 


sive. Bonds due in 1960 and there- | Chase of $128,500 building bonds. 


after are callable as of May 1,| Dated May 1, 1954. Due on May 
4959. Principal and fcauent | 1 from 1956 to 1964 inclusive. 
_ (M-") payable at the Chase Na-| Callable on or after 5 years from 
‘ *a4ional Bank, New York City. Le- | date of issue. Principal and in- 


ality approved by Wood, King & terest (M-N) payable at the} tures was sold as 4s to a group 


Dawson, of New York City. County Treasurer's office. 


Lincoln County (P. O. a 
Fayetteville), Tenn. weep Orchard) oa P. O. 
Bond Offering —A. E. Sims, 1 ‘ 
County Judge, will receive sealed | Bond Offering—Arthur Lund, 
®ids until 1 p.m. (CST) on June|County Treasurer, will receive 
® for the purchase of $490,000 Sealed bids until 10 a.m. (PST) on 
heol bonds. Dated Oct. 1, 1953. |May 18 for the purchase of $460,- 
Due on April 1 from 1955 to 1974 | 900 building bonds. Dated June 1, 
4nclsive. Interest A-O. Legality | 
approved by Chapman & Cutler 
«of Chicago. 


McMinn County (P. O. Athens), | able at the County Treasurer’s 
Tennessee office. 
Bond Offering—Richard I. Ray,'| King County, Vashon S : 
©ou.acy Clerk, will receive sealed hag 402 (P. oO. he 


ids until 10 a.m. (CST) on May | : 

26 for the purchase of $152,000 Bond Sale—The $100,000 build- 
school bonds. Dated June 1, 1954. 
Due on June 1 from 1955 to 1971 


4nclusive. Interest J-D. 
TEXAS 


1974 inclusive. Callable on or 


|p. 1772 — were awarded to the 


at par. 


Pierce County Sch. Dist. No. 403 
Cleveland Indep. Sch. Dist., Texas (P. O. Tacoma), Wash. 


Bond Sale—An issue of $189,-|, Bond Sale—The $30,000 build- 
00 series 1954-A school site and|!"8 bonds offered May 5 were 


*uilding bonds was sold to Rau- ipeeas to the State. 

acher, Pierce & Co., of San An-'| Quincy, Wash. 

@onio, as 3s. Dated March 1, 1954. x Bend Ottering — Ruth Wall, 
ae own Clerk, will reecive sealed 

Due on gnc 8 niyo 1982 | bids until 8 p.m. (PST) on May 

4nclusive. Bonds due in 7 and|/i7 for the purchase of $50,000 

“hereafter are callable. Interest |municipal building bonds. Dated 

M-S. Legality approved by Vin- 


June 1, 1954. Due on June 1 from 
gon, Elkins, Weems & Searls, of 1956 to 1969 inclusive. Callable 
Fiouston, 


on or after 8 years from date of 
issue. Principal and interest (J-D) 





Bond Sale—The $400,000 school ton, Thorgrimson & Horowitz, of 
¥reeman & Co., of Philadelphia, | house bonds offered April 29—v. | Seattle. 

Wiendrix and Mayes, of Birming-| 179, p. 1880—were awarded to a, 

| group composed of Underwood, | 
Pittsburgh, Burns, Corbett &) Neuhaus & Co., Rotan, Mosle & | Cc 
Cooper, both of Houston, and J.| pigs until 8 p.m. (PST) on May 12 


| for the purchase of $25,000 munic- 


M ite Indep. Sch. Dist., T 
Saguss Sheep. LE _ “000 | able on and after 5 years from 








Dated Feb. 1, 1954. Due on Feb, 1| man & Cutler, of Chicago, 
from 1955 to 1974 inclusive. Prin- | 
cipal and interest (F-A) payable | 


| 


| 





Kitsap County, Bainbridge Island |CO'P., A. E. Ames & Co., Inc., of 


1954. Due on June 1 from 1956 to | 


’,after 5 years from date of issue. | 
Principal and interest (J-D) pay- | 


| 
} 


| State Finance Committee, as 2.65s, | 


, ‘to 1974 i iv 
ing bonds offered April 29—v, 179, |°° 1974 inclusive. 





payable at the Town Treasurer’s 
office. Legality approved by Pres- 


Soap Lake, Wash. 
Bond Offering — Ernest Fencl, 
ity Clerk, will receive sealed 


ipal beach improvement bonds. 
Dated May 1, 1954. Due on May 1 
from 1956 to 1964 inclusive. Call- 


date of issue. Interest M-N. Prin- 
cipal and interest payable at the 
City Treasurer's office. Legality 
approved by Prestcon, Thorgrim- 
son & Horowitz, of Seattle. 


Fond du Lac, Wis. 

Bond Otfering—G. C. Ondra- 
sek, City Clerk, will receive 
sealed bids until 11 a.m. (CST) 
on May 25 for the purchase of 
$400,000 City Hall bonds. Dated 
July 1, 1954. Due on July 1 from 
1955 to 1974 inclusive. Principal 
and interest (J-J) payable at the 
City Treasurer’s office; the First 
Fond du Lac National Bank, or at 
the National Exchange Bank, both 
of Fond du Lac. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Fond du Lac County (P. O. 
Fond du Lac), Wis. 

Bond Offering—Alex. F. Sulli- 
van, County Clerk, will receive 
sealed bids until 11 a.m. (CST) 
on May 25 for the purchase of 
$450,000 County Building bonds. 
Dated July 1, 1954. Due on July 
1 from 1955 to 1969 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer's 
office; the First Fond du Lac Na- 
tional Bank, or at the National 
Exchange Bank, both of Fond du 
Lac. Legality approved by Chap- 


Sun Prairie (Village), Bristol, 
Burke, Sun Prairie, York and 
Hampden (Towns), Joint Sch. 
Dist. No. 2 (P. O. Sun 
Prairie), Wis. 

Bond Offering—James A. Wei- 
gen, Clerk of the School Board, 
will receive sealed bids until 2 
p.m. (CST) on May 10 for the 
purchase of $310,000 site purchase 
and building bonds. Dated May 1, 
1954. Due on May 1 from 1955 to 
1974 inclusive. Principal and in- 
terest (M-N) payable at the Bank 
of Sun Prairie. 


Vancouver, B. C. 
Debenture Sale — An issue of 
$6,462,000 improvement deben- 


composed of The First Boston 


Toronto, Smith, Barney & Co., of 
New York, Harriman Ripley & 
Co., Inc., Wood, Gundy & Co., Inc., 
of New York, the Dominion Se- 
curities Corp., of Toronto, and 
MeLeod, Young, Weir, Inc., of 
Toronto. Due April 1, 1974. 


BRITISH COLUMBIA 


Kamloops, B. C. 
Debenture Sale — James Rich- 
ardson & Sons, of Winnipeg, pur- 
chased an issue of $60,000 im- 
provement debentures as 414s, at 
103.62, a basis of about 3.07%. 
Due serially on Feb. 1 from 1955 


ONTARIO 





Galt, Ont. 

Debenture Sale — An issue of | 
$1,405,800 improvement deben- | 
tures was sold to a group com- 
posed of the Midland Securities 


Corp., Deacon Findley Coyne, Ltd. | 
and the Canadian Bank of Com- | 


merce, all of Toronto, as 4™%s, at 
103.53, a basis of about 3.83%. 
on April 1 from 1955 to 1974 in- 
clusive. 


Ontario (Province of ) 


Bond Sale—A syndicate headed 
 j McLeod, Young, Wier & Co.., 
of Toronto, purchased $50,000,000 
Hydro-Electric Power Commis- 


Due | 





sion bonds, as follows: 


$15,000,000 3% bonds. Due May |! 
15, 1964. Callable as of May | 
15, 1962. 
35,000,000 342s. Due on May 15, | 
1979. Callabie as of May 15, 


QUEBEC ~4 
Montreal Transportation 
Commission, Que. 
Registers Issue with SEC — 
Montreal Transportation Commis- 
chia sion April 29 filed a registration 
The bonds are dated May 15,/statement with the SEC seeking 
1954. Principal and interest (M-N) | registration of $27,000,000 of Sink 
payable in Canadian funds. Le- ing Fund Debentures, 1954 Is- 
gality approved by Daly, Thistle, sue, due May 1, 1974, Guaranteed 
Judson & Harvey, of Toronto. | unconditionally as to principal, 
Other members of the group: | interest and sinking fund retire- 
Wood, Gundy & Co., Ltd., Bell,| ents by The City of Montreal, 
Gouinlock & Co., Ltd., A. E. Ames The interest rate on the deben=- 
& Co., Ltd., Mills, Spence & Co., tures, public offering price and 
Dominion Securities Corp., Royal underwriting terms are to be sup- 
Securities Corp., Midland Securi-| plied by amendment, as are the 
ties Corp., Dawson, Hannaford, +#ames of the underwriters. Pro- 
Ltd., Cochran, Murray & Co., Har-t@eeds of the sale of the debentures 
rison & Co., Fry & Co., Matthews/are to be used for the redemp=- 
& Co., Collier, Norris & Quinlan,4#tign of all the outstanding $24,- 
R. A. Daly Co., Ltd., Gairdner & | 944,300 of Montreal Tramways 
Co., W. C. Pitfield & Co., Burns | Company General Mortgage Sink- 
Bros. & Denton, Harris & Part-sjmg Fund Bonds, due April 1, 
ners, Ltd., James Richardson &/ 1955, assumed by the Commission 
Son, Equitable Securities of Cana- | and the City at the time of the ac- 
da, Ltd., Anderson & Co., Bankers | quisition of the property of that 
Bond Corp., Bartlett, Cayley & jéompany, with any balance to be 
Co., Brawley, Cathers & Co., J. WU added to the general funds of the 
Graham & Co., Charles H. Bur=| Ommission to be available for 
gess & Co., Flemming & Co., andpurchase of busses in accordance 
Walwyn, Fisher & Co., Ltd. "with its modernization program. 


| Board of Governors of the Fed. Reserve System 


BUSINESS" EXDEXES 
1947-49 avérage—100 
Seasonally Adjusted 
1954—— 1953 
; Mar. 
135 








Unadjusted——— 
1954 1953 
Mar. 


133 


Industrial production— 
TEEN anauncen 
Manufactures— 

Total .. 

Durable ~~~. 

Nondurable 
| ee 

1 Major consumer durables— 
Total dill anieds 

‘Construction contracts, value— 
_. ae 
Residential —_ 

All other 

* Employment and payrolls— 
Nonagricultural empl., total_- 
Manufg. production workers— 

Employment, total_..------ 
Durable -- 
Nondurable — 

Paveelis, tetal..........<02-2 

‘Freight carloadings-_---- 

Department store sales, value_-_ 

Department store stocks, value. 


Mar. 
7123 


Feb. 


ill ain nena 124 126 


. 
7124 
7135 
7113 
112 


126 
139 
ee ued 


137 
155 


128 
141 
114 
109 


149 
160 
12% 
111 


. +120 121 122 154 


180. 
186 
176 


° 1380 
165 


7109.5 #103.2 1038.5 111.@ 
.=re273 
‘T10.2 
94. 


® 


¢ es 
* 40% 
~ 1g 


7101.6 

*108.0 

194.1 
85 
4107 
* 


*101.4 
1108.5 
93.1 
$135.1 
79 
$91 


102.5 
110.5 
93.2 
137.3 
81 
85 
115 


111.8 
123.0 
98.7 
151.39 
92 
103 
127 


99.8 

99 
115 
122 


1 Publication of detailed figures ordin@rily shown has been discontinued pending 
revision of this index. . 

£Construction contract indexes based oft 3-month moving averages, centered at- 
second month, of F. W. Dodge data for 37 Eastern States. 

®The unadjusted indexes of employnient and payrolls are compiled by or base@ 
on data of the Bureau of Labor Statistics: ~~~ 

4 Total index converted to a 1947-49 base for.gamparative purposes, 


*Not available. Preliminary, tEstimated. 


es wes = 
INDUSTRIAL PRODUCTION 
(1947-49 average—100) 
Sea usted 
1 1953 
tMar. Mar. 


101 136 
148 168 
121 137 
139 163 
127 
162 
173 
142 
22 
* 

* 


118 
102 


—_Unadjusted 
hp 


tMar. Feb 
112 


106 

154 155 

122 124 

146 147 
134 


133 
172 172 
181 182 
144 148 
121 120 
° 126 
° 114 
120 122 
104 106 
131 


Durable Manufactures: 


Primary meteils.._............- —_ 
Metal fabricating -- 


y Adj 
sd 
“< poe 
% <gS 
ae 724 
-_ Ise 

_164 

~ Yt 
148 
124 
“395 

- = 1% 
120 
103 
132 


Fabricated metal products 
Machinery 
Nonelectrical 
Electrical 
Transportation equipment_-_._ 
Instruments 
Clay, glass & lumber products. 
Stone, clay & glass products_ 
Lumber and products__---~-_- 
Furniture and miscellaneous 
Purniture and fixtures_--_- 
Miscellaneous manufactures -_-_ 


Nondurable Manufactures: 


Textiles and apparel 
Textile mill products--- * 
Apparel and allied products-- 
Rubber and leather products__- 
Rubber products 
Leather and products..__-- na 
Paper and printing._._--..---- 
Paper and allied products_-_-_- 
Printing and publishing... _ 
Chemicals and petroleum prods. 
Chemicals and allied prods. 
Petroleum and coal products_ 
Pood, beverages and tobacco--_-. 
Food and beverage manufac. 
Tobacco manufactures 


Minerals: 

Reese) GEES ntdantconemoccoas 
Coal ccitateenaipatapindids 
Crude oil and natural gas____ 

Metal, «stone and earth min._._ 


*Not available, tPreliminary, 


95 





